
THE STATE OF NEW HAMPSHIRE 
DEPARTMENT OF TRANSPORTATION 

D<'partmc•nl of Tnm•portalion 

Victoria F. Sheehan 
Commissioner 

His Excellency, Governor Christopher T. Sununu 
and the Honorable Council 
State House 
Concord, NH 03301 

REQUESTED ACTION 

William Cass, P.E. 
Assistant Commissioner 

Bureau of Rail & Transit 
May 1, 2017 

Authorize the Department ofTransportation to enter into an agreement with Mount Washington Valley 
Economic Council, Inc. (Vendor 166706), Conway, New Hampshire, for an amount not to exceed $152,631 for 
coordinated transportation services for seniors and individuals with disabilities, for the period July 1, 2017 
through June 30, 2019, effective upon approval by Governor and Council. 100% Federal Funds. 

Funding for this agreement is available in the State fiscal year 2018 and 2019 budget, contingent upon the 
availability and continued appropriation of funds, with the authority to adjust encumbrances in each of the State 
fiscal years through the Budget Office if needed and justified. 

04-96-96-964010-2916 
Public Transportation 
072-500575 Grants to Non-Profits-Federal 

FY 2018 

$92,508 

EXPLANATION 

FY 2019 

$60,123 

Mount Washington Valley Economic Council, Inc. (MWVEC) has been awarded funding from the Federal 
Transit Administration (FT A) Section 5310 Enhanced Mobility of Seniors and Individuals with Disabilities 
(Section 5310) program. MWVEC is a recipient of both Section 5310 Purchase of Service program funds and 
Section 5310 Formula Funds to provide expanded transportation services in the Region 2 Carroll County 
Regional Coordinating Council service area. MWVEC will act as the lead agency to purchase accessible 
demand response and volunteer driver transportation services for seniors and individuals with disabilities in 
cooperation with the Region 2 Carroll County Regional Coordinating Council. 

The Department has been working closely with the State Coordinating Council for Community Transportation 
to develop regional coordination of human services transportation, through nine designated regions. In 
December 2016, the Department announced the availability of federal funds for a two year period for Section 
5310 Purchase of Service funds to support coordinated transportation services for seniors and individuals with 
disabilities. In January 2017, the Department announced the availability of federal funds for a one year period 
for Section 5310 Formula Funds to support coordinated transportation services for seniors and individuals with 
disabilities. The available funds for each program were allocated by region, according to a formula based on 
regional populations of residents over 65 and those between the ages of 5-64 with disabilities. Each individual 
Regional Coordinating Council was responsible for conducting its own project solicitation, evaluation, and 
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prioritization and then submitting one regional application for eligible Section 5310 Purchase of Service and 
Section 5310 Formula Funds projects through an approved lead agency. As required by FTA, all projects are 
identified in a locally developed coordinated public transit-human services transportation plan. 

The Carroll County Regional Coordinating Council for Region 2 designated MWVEC as the lead agency to 
apply for both Section 5310 Purchase of Service and 5310 Formula Funds and has submitted a regional list of 
eligible projects as detailed in the region's applications for funding. Funding for Section 5310 Purchase of 
Service is for the period 7/1/2017 to 6/30/2019 while funding for Section 5310 Formula Funds is for the period 
7/1/2017 to 6/30/2018. Both programs require a twenty percent (20%) match, which will be provided by cash 
and eligible in-kind match. 

In the event that federal funds become unavailable, general funds will not be requested to support this program. 

The Agreement has been approved by the Attorney General as to form and execution and the Department will 
verify the necessary funds are available pending enactment of the Fiscal Year 2018 and 2019 budget. Copies of 
the fully executed agreement are on file at the Secretary of State's Office and the Department of Administrative 
Services' Office, and subsequent to Governor and Council approval will be on file at the Department of 
Transportation. 

Your approval of this resolution is respectfully requested. 

Attachments 

Sincerely, 

Victoria F. Sheehan 
Commissioner 





Subject: 

...------------~----------~~"t?ORM NUMBER P-37 (version 1109) 
Mount Washington Valley Economic Council- SFY 2018-2019 

AGREEMENT 
The State of New Hampshire and the Contractor hereby mutually agree as follows: 

GENERAL PROVISIONS 

1. IDENTIFICATION. 
I .I State Agency N arne 1.2 State Agency Address 

New Hampshire Department of Transportation PO Box 483, 7 Hazen Drive, Concord, NH 03302-0483 

1.3 Contractor Name I .4 Contractor Address 

Mount Washington Valley Economic Council, Inc. 53 Technology Lane, Suite 100, Conway, NH 03818 

1.5 Contractor Phone 
Number 

1.6 Account Number 1.7 Completion Date 1.8 Price Limitation 

1603-447-6622 lo4-96-96-964010-2916-o72j ..... IJ_un_e_3_o_._2_o1_9 _____ _. ,$152,631.00 

1.9 Contracting Officer for State Agency I. I 0 State Agency Telephone Number 

Michelle Winters, Bureau of Rail & Transit 1603-271-2468 

1.12 Name and Title of Contractor Signatory 

I.J3 .A:cknowledgement: State of ( HI-! J· County of 1 CfJri-(O /,/._., · I 

On I f- J..5 .... 111 , before the undersigned officer, personally appeared the person identified in block 1.12, or satisfactorily 
proven to be the person whose name is signed in block I. II, and acknowledged that s/he executed this document in the capacity 
indicated in blo k 1.12. 

[Seal] 
1.13.2 Name and Title of Notary or Justice of the Peace 

1.16 

By: 

DIANE J. RYAN . 
Notary Public-New Ham_pshtre 

My Commission Exptres 

Director, On: 

1.17 Approval by the Attorney General (Form, Substance and Execution) 

By: On: 
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2. EMPLOYMENT OF CONTRACTOR/SERVICES TO 
BE PERFORMED. The State of New Hampshire, acting 
through the agency identified in block 1.1 ("State"), engages 
contractor identified in block 1.3 ("Contractor") to perform, 
and the Contractor shall perform, the work or sale of goods, or 
both, identified and more particularly described in the anached 
EXHIBIT A which is incorporated herein by reference 
("Services"). 

3. EFFECTIVE DA TFJCOMPLETION OF SERVICES. 
3.1 Notwithstanding any provision of this Agreement to the 
contrary, and subject to the approval of the Governor and 
Executive Council of the State of New Hampshire, this 
Agreement, and all obligations of the parties hereunder, shall 
not become effective until the date the Governor and 
Executive Council approve this Agreement ("Effective Date"). 
3.2 If the Contractor commences the Services prior to the 
Effective Date, all Services performed by the Contractor prior 
to the Effective Date shall be performed at the sole risk of the 
Contractor, and in the event that this Agreement docs not 
become effective, the State shall have no liability to the 
Contractor, including without limitation, any obligation to pay 
the Contractor for any costs incurred or Services performed. 
Contractor must complete all Services by the Completion Date 
specified in block 1.7. 

4. CONDITIONAL NATURE OF AGREEMENT. 
Notwithstanding any provision of this Agreement to the 
contrary, all obligations of the State hereunder, including, 
without limitation, the continuance of payments hereunder, are 
contingent upon the availability and continued appropriation 
of funds, and in no event shall the State be liable for any 
payments hereunder in excess of such available appropriated 
funds. In the event of a reduction or termination of 
appropriated funds, the State shali have the nght fo<::w1lh1t6ld -·· · 
payment until such funds become av~ilable, if ev~r; and' ~hall 
have the right to terminate this Agreement immediately upon · 
giving the Contractor notice of sue~ termination .. Th~ State 
shall not be required to transfdfuilas frt:Jm any· other acoount 
to the Account identified in block 1.6 in the event funds in that 
Account are reduced or unavailable. 

5. CONTRACT PRICE/PRICE LIMITATION/ 
PAYMENT. 
5 .I The contract price, method of payment, and terms of 
payment are identified and more particularly described in 
EXHIBIT B which is incorporated herein by reference. 
5.2 The payment by the State of the contract price shall be the 
only and the complete reimbursement to the Contractor for all 
expenses, of whatever nature incurred by the Contractor in the 
performance hereof, and shall be the only and the complete 
compensation to the Contractor for the Services. The State 
shall have no liability to the Contractor other than the contract 
price. 
5.3 The State reserves the right to offset from any amounts 
otherwise payable to the Contractor under this Agreement 
those liquidated amounts required or permitted by N.H. RSA 
80:7 through RSA 80:7-c or any other provision of law. 

5.4 Notwithstanding any provision in this Agreement to the 
contrary, and notwithstanding unexpected circumstances, in 
no event shall the total of all payments authorized, or actually 
made hereunder, exceed the Price Limitation set forth in block 
1.8. 

6. COMPLIANCE BY CONTRACTOR WITH LAWS 
AND REGULATIONS/ EQUAL EMPLOYMENT 
OPPORTUNITY. 
6.1 In connection with the performance of the Services, the 
Contractor shall comply with all statutes, laws, regulations, 
and orders of federal, state, county or municipal authorities 
which impose any obligation or duty upon the Contractor, 
including, but not limited to, civil rights and equal opportunity 
laws. In addition, the Contractor shall comply with all 
applicable copyright laws. 
6.2 During the term of this Agreement, the Contractor shall 
not discriminate against employees or applicants for 
employment because of race, color, religion, creed, age, sex, 
handicap, sexual orientation, or national origin and will take 
affirmative action to prevent such discrimination. 
6.3 If this Agreement is funded in any part by monies of the 
United States, the Contractor shall comply with all the 
provisions of Executive Order No. 11246 ("Equal 
Employment Opportunity"), as supplemented by the 
regulations of the United States Department of Labor (41 
C.F.R. Part 60), and with any rules, regulations and guidelines 
as the State of New Hampshire or the United States issue to 
implement these regulations. The Contractor further agrees to 
permit the State or United States access to any of the 
Contractor's books, records and accounts for the purpose of 
ascertaining compliance with all rules, regulations and orders, 
and the covenants, terms and conditions of this Agreement. 

7. PERSONNEL. 
7.1 The Contractor shall at its own expense provide all 
personnel necessary to perform the Services. The Contractor 
warrants that all personnel engaged in the Services shall be 
qualified to perform the Services, and shall be properly 
licensed and otherwise authorized to do so under all applicable 
laws. 
7.2 Unless otherwise authorized in writing, during the term of 
this Agreement, and for a period of six (6) months after the 
Completion Date in block 1.7, the Contractor shall not hire, 
and shall not permit any subcontractor or other person, firm or 
corporation with whom it is engaged in a combined effort to 
perform the Services to hire, any person who is a State 
employee or official, who is materially involved in the 
procurement, administration or performance of this 
Agreement. This provision shall survive termination of this 
Agreement. 
7.3 The Contracting Officer specified in block 1.9, or his or 
her successor, shall be the State's representative. In the event 
of any dispute concerning the interpretation of this Agreement, 
the Contracting Officer's decision shall be final for the State. 
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8. EVENT OF DEFAUL TIREMEDIES. 
8.1 Any one or more of the following acts or omissions of the 
Contractor shall constitute an event of default hereunder 
("Event of Default"): 
8.1.1 failure to perform the Services satisfactorily or on 
schedule; 
8.1.2 failure to submit any report required hereunder; and/or 
8.1.3 failure to perform any other covenant, term or condition 
of this Agreement. 
8.2 Upon the occurrence of any Event of Default, the State 
may take any one, or more, or all, of the following actions: 
8.2.1 give the Contractor a written notice specifying the Event 
of Default and requiring it to be remedied within, in the 
absence of a greater or lesser specification of time, thirty (30) 
days from the date of the notice; and if the Event of Default is 
not timely remedied, terminate this Agreement, effective two 
(2) days after giving the Contractor notice of termination; 
8.2.2 give the Contractor a written notice specifying the Event 
of Default and suspending all payments to be made under this 
Agreement and ordering that the portion of the contract price 
which would otherwise accrue to the Contractor during the 
period from the date of such notice until such time as the State 
determines that the Contractor has cured the Event of Default 
shall never be paid to the Contractor; 
8.2.3 set off against any other obligations the State may owe to 
the Contractor any damages the State suffers by reason of any 
Event of Default; and/or 
8.2.4 treat the Agreement as breached and pursue any of its 
remedies at law or in equity, or both. 

• 9. DATA/ACCESS/CONFIDENTIALITY/ 
PRESERVATION. 
9 .I As used in this Agreement, the word "data" shall mean all 
information and things developed or obtained during the 
performance of, or acquired or developed by reason of, this 
Agreement, including, but not limited to, all studies, reports, 
files, formulae, surveys, maps, charts, sound recordings, video 
recordings, pictorial reproductions, drawings, analyses, 
graphic representations, computer programs, computer 
printouts, notes, letters, memoranda, papers, and documents, 
all whether finished or unfinished. 
9.2 All data and any property which has been received from 
the State or purchased with funds provided for that purpose 
under this Agreement, shall be the property of the State, and 
shall be returned to the State upon demand or upon 
termination of this Agreement for any reason. 
9.3 Confidentiality of data shall be governed by N.H. RSA 
chapter 91-A or other existing law. Disclosure of data 
requires prior written approval of the State. 

10. TERMINATION. In the event of an early termination of 
this Agreement for any reason other than the completion of the 
Services, the Contractor shall deliver to the Contracting 
Officer, not later than fifteen ( 15) days after the date of 
termination, a report ("Termination Report") describing in 
detail all Services performed, and the contract price earned, to 
and including the date of termination. The form, subject 
matter, content, and number of copies of the Termination 

Report shall be identical to those of any Final Report 
described in the attached EXHIBIT A. 

11. CONTRACTOR'S RELATION TO THE STATE. In 
the performance of this Agreement the Contractor is in all 
respects an independent contractor, and is neither an agent nor 
an employee of the State. Neither the Contractor nor any of its 
officers, employees, agents or members shall have authority to 
bind the State or receive any benefits, workers' compensation 
or other emoluments provided by the State to its employees. 

12. ASSIGNMENT/DELEGATION/SUBCONTRACTS. 
The Contractor shall not assign, or otherwise transfer any 
interest in this Agreement without the prior written consent of 
theN .H. Department of Administrative Services. None of the 
Services shall be subcontracted by the Contractor without the 
prior written consent of the State. 

13. INDEMNIFICATION. The Contractor shall defend, 
indemnify and hold harmless the State, its officers and 
employees, from and against any and all losses suffered by the 
State, its officers and employees, and any and all claims, 
liabilities or penalties asserted against the State, its officers 
and employees, by or on behalf of any person, on account of, 
based or resulting from, arising out of (or which may be 
claimed to arise out of) the acts or omissions of the 
Contractor. Notwithstanding the foregoing, nothing herein 
contained shall be deemed to constitute a waiver of the 
sovereign immunity of the State, which immunity is hereby 
reserved to the State. This covenant in paragraph 13 shall 
survive the termination of this Agreement. 

14. INSURANCE. 
14.1 The Contractor shall, at its sole expense, obtain and 
maintain in force, and shall require any subcontractor or 
assignee to obtain and maintain in force, the following 
insurance: 
14.1.1 comprehensive general liability insurance against all 
claims of bodily injury, death or property damage, in amounts 
of not less than $250,000 per claim and $2,000,000 per 
occurrence; and 
14.1.2 fire and extended coverage insurance covering all 
property subject to subparagraph 9.2 herein, in an amount not 
less than 80% of the whole replacement value of the property. 
14.2 The policies described in subparagraph 14.1 herein shall 
be on policy forms and endorsements approved for use in the 
State of New Hampshire by the N.H. Department of 
Insurance, and issued by insurers licensed in the State of New 
Hampshire. 
14.3 The Contractor shall furnish to the Contracting Officer 
identified in block 1.9, or his or her successor, a certificate(s) 
of insurance for all insurance required under this Agreement. 
Contractor shall also furnish to the Contracting Officer 
identified in block 1.9, or his or her successor, certificate(s) of 
insurance for all renewal(s) of insurance required under this 
Agreement no later than fifteen ( 15) days prior to the 
expiration date of each of the insurance policies. The 
certificate(s) of insurance and any renewals thereof shall be 
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attached and arc incorporated herein by reference. Each 
certificate(s) of insurance shall contain a clause requiring the 
insurer to endeavor to provide the Contracting Officer 
identified in block 1.9, or his or her successor, no less than ten 
(10) days prior written notice of cancellation or modification 
of the policy. 

15. WORKERS' COMPENSATION. 
15.1 By signing this agreement, the Contractor agrees, 
certifies and warrants that the Contractor is in compliance with 
or exempt from, the requirements of N.H. RSA chapter 281-A 
("Workers' Compensation"). 
15.2 To the extent the Contractor is subject to the 
requirements of N.H. RSA chapter 281-A, Contractor shall 
maintain, and require any subcontractor or assignee to secure 
and maintain, payment of Workers' Compensation in 
connection with activities which the person proposes to 
undertake pursuant to this Agreement. Contractor shall 
furnish the Contracting Officer identified in block 1.9, or his 
or her successor, proof of Workers' Compensation in the 
manner described in N.H. RSA chapter 281-A and any 
applicable renewal(s) thereof, which shall be attached and are 
incorporated herein by reference. The State shall not be 
responsible for payment of any Workers' Compensation 
premiums or for any other claim or benefit for Contractor, or 
any subcontractor or employee of Contractor, which might 
arise under applicable State of New Hampshire Workers' 
Compensation laws in connection with the performance of the 
Services under this Agreement. 

16. WAIVER OF BREACH. No failure by the State to 
enforce any provisions hereof after any Event of Default shall 
be deemed a waiver of its rights with regard to that Event of 
Default, or any subsequent Event of Default. No express 
failure to enforce any Event of Default shall be deemed a 
waiver of the right of the State to enforce each and all of the 
provisions hereof upon any further or other Event of Default 
on the part of the Contractor. 

17. NOTICE. Any notice by a party hereto to the other party 
shall be deemed to have been duly delivered or given at the 
time of mailing by certified mail, postage prepaid, in a United 
States Post Office addressed to the parties at the addresses 
given in blocks 1.2 and 1.4, herein. 

18. AMENDMENT. This Agreement may be amended, 
waived or discharged only by an instrument in writing signed 
by the parties hereto and only after approval of such 
amendment, waiver or discharge by the Governor and 
Executive Council of the State of New Hampshire. 

19. CONSTRUCTION OF AGREEMENT AND TERMS. 
This Agreement shall be construed in accordance with the 
laws of the State of New Hampshire, and is binding upon and 
inures to the benefit of the parties and their respective 
successors and assigns. The wording used in this Agreement 
is the wording chosen by the parties to express their mutual 

intent, and no rule of construction shall be applied against or 
in favor of any party. 

20. THIRD PARTIES. The parties hereto do not intend to 
benefit any third parties and this Agreement shall not be 
construed to confer any such benefit. 

21. HEADINGS. The headings throughout the Agreement 
arc for reference purposes only, and the words contained 
therein shall in no way be held to explain, modify, amplify or 
aid in the interpretation, construction or meaning of the 
provisions of this Agreement. 

22. SPECIAL PROVISIONS. Additional provisions set 
forth in the attached EXHIBIT C are incorporated herein by 
reference. 

23. SEVERABILITY. In the event any of the provisions of 
this Agreement are held by a court of competent jurisdiction to 
be contrary to any state or federal law, the remaining 
provisions of this Agreement will remain in full force and 
effect. 

24. ENTIRE AGREEMENT. This Agreement, which may 
be executed in a number of counterparts, each of which shall 
be deemed an original, constitutes the entire Agreement and 
understanding between the parties, and supersedes all prior 
Agreements and understandings relating hereto. 
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EXHIBITS TO CONTRACT 

EXHIBIT A Scope of Services 

EXHIBITS Budget 

Certificate of Good Standing 

Certificate of Corporate Vote 

Certificate of Insurance 

Federal Clauses and Federal Certifications 

2 CFR Part 200 

Social Service Documents to Include: 
Financial Report 
Board of Directors 
Key Personnel and salaries 
Resumes 





MOUNT WASHINGTON VALLEY ECONOMIC COUNCIL, INC. 

EXHIBIT A 

SCOPE OF SERVICES 

I. The Contractor, Mount Washington Valley Economic Council, Inc. (MWVEC), will provide 
transportation services as described in its Federal Transit Administration (FTA) Section 5310 
Enhanced Mobility of Seniors and Individuals with Disabilities Purchase of Service (POS) grant 
application to the New Hampshire Department of Transportation, Bureau of Rail and Transit 
(hereinafter "NHDOT"). The Contractor will serve as the lead agency for Region 2 (Carroll 
County) Regional Coordinating Council (RCC) region for POS funds to provide accessible 
transportation services to seniors and individuals with disabilities in cooperation with the Region 
2 RCC. This project is for the time period 7/1/2017 to 6/30/2019. The Contractor's grant 
application is hereby incorporated by reference and made part of this agreement. The Contractor 
agrees to provide all services indicated in the grant application unless modified per this 
agreement. 

The following terms and conditions apply to all of the services provided by the Contractor 
pursuant to the Purchase of Service portion of this agreement: 

A. The Contractor may request reimbursement, up to 5% ofthe total 5310 POS funding 
amount, as set forth in Exhibit B, for their mobility management expenses, provided 
expenses are substantiated with backup documentation and the total request does not 
exceed the maximum contract amount allowed. The Contractor must fulfill its contractual 
obligations and provide its scope of services throughout the contract period regardless of 
mobility management expenses exceeding the maximum allowed to be reimbursed. 

B. The Contractor shall use the 5310 Purchase of Service report and invoice provided by 
NHDOT for all reimbursement requests. Reporting forms must be submitted with 
invoices to receive reimbursement. Reimbursement is for non-Medicaid-eligible trips 
only. The Contractor shall take proactive measures to ensure no Medicaid trips are 
submitted for reimbursement. 

C. Transportation services, subcontractors, and maximum reimbursement rates shall consist 
ofthose submitted in the Contractor's 5310 Purchase of Service application, or as 
subsequently modified by NHDOT through written notification to the Contractor. Further 
amendments to the services, subcontractors, or maximum reimbursement rates require 
RCC approval, as documented in official minutes, as well as written approval from the 
Commissioner of the Department of Transportation or his/her designee (hereinafter the 
"Commissioner"). 

D. The Commissioner may require the Contractor to provide additional transportation 
services or to reduce transportation services provided under this contract. Any alterations 
to such transportation services shall be submitted in writing by the Commissioner to the 
Contractor. The Contractor shall implement the alterations within thirty (30) days unless 
another timeframe is agreed to by the Commissioner and the Contractor. 



E. All services provided shall conform to FTA Section 5310 guidelines, and shall be ADA 
accessible. Any marketing material, brochures, and other service information shall 
describe it as such. It is acceptable for a subcontractor that does not utilize accessible 
vehicles to contract with an accessible provider in order to meet this requirement. 

F. Services shall last the entire contract period. As necessary, the Contractor shall establish 
trip priorities to ensure funds are not expended prematurely. 

II. The Contractor, MWVEC, will provide transportation services as described in its FT A Section 
5310 Enhanced Mobility of Seniors and Individuals with Disabilities Regional Coordinating 
Council (RCC) Formula grant application to the NHDOT. The Contractor will serve as the lead 
agency for Region 2 (Carroll County) for FTA Section 5310 Formula funds to provide accessible 
transportation services to seniors and individuals with disabilities in cooperation with the Region 
2 Regional Coordinating Council. This project is for the time period 7/1/2017 to 6/30/2018. The 
Contractor's grant application is hereby incorporated by reference and made part of this 
agreement. The Contractor agrees to provide all services indicated in the grant application unless 
modified per this agreement. 

Th~ followine; t~rms ;mel conditions ;:Jpply to ;:Jll of the services provided hy the Contractor 
pursuant to the Section 5310 RCC Formula portion of this agreement: 

A. Mobility management activities, and, as applicable, accessible transportation services, 
subcontractors, and maximum reimbursement rates, shall consist of those submitted in the 
Contractor's 5310 Formula application, or as subsequently modified by NHDOT through 
written notification to the Contractor. Further amendments to mobility management 
activities, transportation services, subcontractors, and/or maximum reimbursement rates 
require RCC approval, as documented in official minutes, as well as written approval from 
the Commissioner of the Department of Transportation or his/her designee. 

B. All services provided shall conform to FT A Section 5310 guidelines. The Contractor must 
fulfill its contractual obligations and provide its scope of services throughout the contract 
period regardless of mobility management expenses exceeding the maximum allowed to be 
reimbursed. 



EXHIBITB 

BUDGET 

I. The Contract price, as defined in Section 1.8 of the General Provisions, is the Federal Transit 
Administration Section 5 31 0 portion of the eligible project. Federal funds are granted as 
follows: 

SECTION 5310 PURCHASE OF SERVICE 
Region 2, Carroll County 

SECTION 5310 FORMULA 
Region 2, Carroll County 

TOTAL FEDERAL FUNDS 

Contract funds requested= $152,631 

SFY 2018 SFY 2019 

$60,123 $60,123 

$32,385 

$92,508 $60,123 

II. The Contractor may seek reimbursement for these funds by submitting a monthly or quarterly 
invoice for the total eligible expenses less required agency match to the NHDOT. The invoice 
must include verification of the source(s) of matching funds. NHDOT may also require 
statements from service providers as well as itemized mobility management costs to support 
the request. The Contractor will verify that reimbursement is for non-Medicaid-eligible trips 
only. 

NHDOT reserves the right to determine whether the expenses submitted are eligible for 
reimbursement based on FT A guidelines, regulations, and statutes. The Contractor shall keep 
all documentation related to expenses incurred in relation to this agreement for a period of 
three (3) years and shall make such documents available for inspection to NHDOT upon 
reasonable notice. 





State of New Hampshire 

Department of State 

CERTIFICATE 

I, William M. CJardner, Secretary of State of the State of New Hampshire. do hereby t:crtify that MT. WASHINGTON VAUXY 

ECONOMIC COUNCIL is a New Hampshire Nonprofit Corporation registered to tro.nsact busin<!ss in Ncw llampshin: on 

November 06, 1990. I further certily that all fees and documents required by the Secretary of State's oflice have been rcco:iwd 

nnd is in good stnnding ns tar as this office is concerned. 

Business ID: 151479 

IN TESTIMONY WllEREOF. 

l hereto set my hand and cause to he allh.:d 

the Seal ofthe State oi'New Hampshirc. 

this 28th day of April A.D. 2017. 

~~ 
William M. Gardner 

SCl'fL'tary 0 r State 





CERTIFICATE OF AUTHORITY 

I, Paul Chant, Chairman of the Mt. Washington Valley Economic Council Board of Directors do hereby 
certify that: 

1. I am the duly elected and acting Chairman of the Mt. Washington Valley Economic Council, a 
regional economic development organization and established 50l(c)(3); 

2. The Mt. Washington Valley Economic Council has authorized Executive Director, John Cuddy, 
to execute any documents which may be necessary to effectuate contracts; 

3. This authorization has not been evoked, annulled, or amended in any manner whatsoever, and 
remains in full force and effect as of the date hereof; 

IN WITNESS WHEREO, I hereunto set my hand as the President of the Mt. Washington Valley 
Economic Council on this 251

h day of April 2017. 

~,_a._J~ 
Pau) Chant, Chairman 

State of New Hampshire 
County of Carroll 

On this 2Y11 day of April 2017, before me d) f 0 Vl e. ,J · Kt-l a rJ , the undersigned 
officer, personally appeared Paul Chant, who acknowledged himself to be the Chairman of the Mt. 
Washington Valley Economic Council, and that he, as such Chairman, being so authorized to do so, 
executed the foregoing instrument for the purpose therein contained. 

In wit~ c:reof, I ~have set t~y hand and official seal. 

J ·\{ (J lA-Q; /YY'-----/ , Notary Public 
0 

~~~~D~I~A~N~E~J~.=R~YA~N~~~.~~ 
· N HampshHe Notary PubliC- ew . 

My Commiss•on Exp•res 
May 06. 2020 1 





MWVECON-02 

CERTIFICATE OF LIABILITY INSURANCE I 
DMEANEY 

DATE (MMIDDIYYYY) 

04/25/2017 

I ~HIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS 
ERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BYTHEPOLICIES 

8ELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED 
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER. 

I 

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must have ADDITIONAL INSURED provisions or be endorsed. 
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Federal Clauses 



Fly America Requirements 
Applicability- all contracts involving transportation of persons or property, by air between the U.S. and/or places 

outside the U.S. These requirements do not apply to micro-purchases ($3,500 or less, except for construction 

contracts over $2,000). 

Contractor shall comply with 49 USC 40118 (the "Fly America" Act) in accordance with General Services 

Administration regulations 41 CFR 301-10, stating that recipients and subrecipients of Federal funds and their 

contractors are required to use US Flag air carriers for US Government-financed international air travel and 

transportation of their personal effects or property, to the extent such service is available, unless travel by foreign 

air carrier is a matter of necessity, as defined by the Fly America Act. Contractor shall submit, if a foreign air 

carrier was used, an appropriate certification or memorandum adequately explaining why service by a US flag air 

carrier was not available or why it was necessary to use a foreign air carrier and shall, in any event, provide a 

certificate of compliance with the Fly America requirements. Contractor shall include the requirements of this 

section in all subcontracts that may involve international air transportation. 

Charter Bus Requirements 
These requirements do not apply to micro-purchases ($3,500 or less, except for construction contracts over 

$2,000). 

Contractor shall comply with 49 USC 5323(d) and (g) and 49 CFR 604, which state that recipients and 

subrecipients of FT A assistance may provide charter service for transportation projects that uses equipment or 

facilities acquired with Federal assistance authorized under the Federal transit laws (except as permitted by 49 

CFR 604.2), or under 23 U.S.C. 133 or 142, only in compliance with those laws and FTA regulations, "Charter 

Service," 49 CFR part 604, the terms and conditions of which are incorporated herein by reference. 

School Bus Requirements 
School Bus Requirements- Applicability- Operational Service Contracts. These requirements do not apply to 

micro-purchases ($3,500 or less, except for construction contracts over $2,000). Pursuant to 69 USC 5323(f) or 

(g) as amended by MAP-21, 23 USC 133,23 USC 142, and 49 CFR 605, recipients and subrecipients of FTA 

assistance shall not engage in school bus operations exclusively for transportation of students and school 

personnel in competition with private school bus operators unless qualified under specified exemptions. When 

operating exclusive school bus service under an allowable exemption, recipients and subrecipients shall not use 

federally funded equipment, vehicles, or facilities. Violations. If a Recipient or any Third Party Participant that has 

operated school bus service in violation of FTA's School Bus laws and regulations, FTA may: (1) Require the 

Recipient or Third Party Participant to take such remedial measures as FTA considers appropriate, or (2) Bar the 

Recipient or Third Party Participant from receiving Federal transit funds. 

Energy Conservation 
All Contracts except micro-purchases ($3,500 or less, except for construction contracts over $2,000) 

Contractor shall comply with mandatory standards and policies relating to energy efficiency, stated in the state 

energy conservation plan issued in compliance with the Energy Policy & Conservation Act. 

Clean Water 
Applicability- All Contracts and Subcontracts over $150,000. Contractor shall comply with all applicable 

standards, orders or regulations issued pursuant to the Federal Water Pollution Control Act, as amended, 33 USC 

1251 et seq. Contractor shall report each violation to the recipient and understands and agrees that the recipient 

shall, in turn, report each violation as required to FTA and the appropriate EPA Regional Office. Contractor shall 

include these requirements in each subcontract exceeding $100,000 financed in whole or in part with FTA 

assistance. 

Lobbying 
Construction/Architectural and Engineering/Acquisition of Rolling Stock/Professional Service Contract/Operational 

Service Contract/Turnkey contracts over $150,000 



Byrd Anti-Lobbying Amendment, 31 U.S.C. 1352, as amended by the Lobbying Disclosure Act of 1995, P.L. 104-

65 [to be codified at 2 U.S.C. § 1601, et seq.]- Contractors who apply or bid for an award of $150,000 or more 

shall file the certification required by 49 CFR part 20, "New Restrictions on Lobbying." Each tier certifies to the tier 

above that it will not and has not used Federal appropriated funds to pay any person or organization for 

influencing or attempting to influence an officer or employee of any agency, a member of Congress, officer or 

employee of Congress, or an employee of a member of Congress in connection with obtaining any Federal 

contract, grant or any other award covered by 31 U.S.C. 1352. Each tier shall also disclose the name of any 

registrant under the Lobbying Disclosure Act of 1995 who has made lobbying contacts on its behalf with non

Federal funds with respect to that Federal contract, grant or award covered by 31 U.S. C. 1352. Such disclosures 

are forwarded from tier to tier up to the recipient. 

Access to Records and Reports 
Applicability- As shown below. These requirements do not apply to micro-purchases ($3,500 or less, except for 

construction contracts over $2,000) 

The following access to records requirements apply to this Contract: 

1. Where the purchaser is not a State but a local government and is an FT A recipient or a subgrantee of FTA 

recipient in accordance with 49 CFR 18.36(i), contractor shall provide the purchaser, the FTA, the US Comptroller 

General or their authorized representatives access to any books, documents, papers and contractor records 

which are pertinent to this contract for the purposes of making audits, examinations, excerpts and transcriptions. 

Contractor shall also, pursuant to 49 CFR 633.17, provide authorized FTA representatives, including any PMO 

contractor, access to contractor's records and construction sites pertaining to a capital project, defined at 49 USC 

5302(a)1, which is receiving FTA assistance through the programs described at 49 USC 5307, 5309 or 5311. 

2. Where the purchaser is a State and is an FTA recipient or a subgrantee of FTA recipient in accordance with 49 

CFR 633.17, contractor shall provide the purchaser, authorized FTA representatives, including any PMO 

Contractor, access to contractor's records and construction sites pertaining to a capital project, defined at 49 USC 

5302(a)1, which receives FTA assistance through the programs described at 49 USC 5307, 5309 or 5311. By 

definition, a capital project excludes contracts of less than the simplified acquisition threshold currently set at 

$150,000. 

3. Where the purchaser enters into a negotiated contract for other than a small purchase or under the simplified 

acquisition threshold and is an institution of higher education, a hospital or other non-profit organization and is an 

FTA recipient or a subgrantee of FTA recipient in accordance with 49 CFR 19.48, contractor shall provide the 

purchaser, the FT A, the US Comptroller General or their authorized representatives, access to any books, 

documents, papers and record of the contractor which are directly pertinent to this contract for the purposes of 

making audits, examinations, excerpts and transcriptions. 

4. Where a purchaser which is an FT A recipient or a subgrantee of FT A recipient in accordance with 49 USC 

5325(a) enters into a contract for a capital project or improvement (defined at 49 USC 5302(a)1) through other 

than competitive bidding, contractor shall make available records related to the contract to the purchaser, the 

Secretary of USDOT and the US Comptroller General or any authorized officer or employee of any of them for the 

purposes of conducting an audit and inspection. 

5. Contractor shall permit any of the foregoing parties to reproduce by any means whatsoever or to copy 

excerpts and transcriptions as reasonably needed. 

6. Contractor shall maintain all books, records, accounts and reports required under this contract for a period of 

not less than three (3) years after the date of termination or expiration of this contract, except in the event of 

litigation or settlement of claims arising from the performance of this contract, in which case contractor agrees to 

maintain same until the recipient, FTA Administrator, US Comptroller General, or any of their authorized 

representatives, have disposed of all such litigation, appeals, claims or exceptions related thereto. Re: 49 CFR 



18.39(i)(11}. 

FT A does not require the inclusion of these requirements in subcontracts. 

Federal Changes 
All Contracts except micro-purchases ($3,500 or less, except for construction contracts over $2,000) 

Contractor shall comply with all applicable FTA regulations, policies, procedures and directives, including without 

limitation those listed directly or by reference in the Master Agreement between the purchaser and FTA, as they 

may be amended or promulgated from time to time during the term of the contract. Contractor's failure to comply 

shall constitute a material breach of the contract. 

Clean Air 
Applicability- All contracts over $150,000. 

1) Contractor shall comply with all applicable standards, orders or regulations pursuant to the Clean Air Act, 42 

USC 7401 et seq. Contractor shall report each violation to the recipient and understands and agrees that the 

recipient will, in turn, report each violation as required to FTA and the appropriate EPA Regional Office. 

2) Contractor shall include these requirements in each subcontract exceeding $150,000 financed in whole or in 

part with FTA assistance. 

Recycled Products 
All contracts for items designated by the EPA, when the purchaser or contractor procures $10,000 or more of one 

of these items during the current or previous fiscal year using Federal funds. The contractor agrees to comply with 

all the requirements of Section 6002 of the Resource Conservation and Recovery Act (RCRA), as amended (42 

U.S. C. 6962}, including but not limited to the regulatory provisions of 40 CFR Part 247, and Executive Order 

12873, as they apply to the procurement of the items designated in Subpart B of 40 CFR Part 247. 

Contract Work Hours & Safety Standards Act 
Applicability- Contracts over $150,000 

(1) Overtime requirements - No contractor or subcontractor contracting for any part of the contract work which 

may require or involve the employment of laborers or mechanics shall require or permit any such laborer or 

mechanic in any workweek in which he or she is employed on such work to work in excess of 40 hours in such 

workweek unless such laborer or mechanic receives compensation at a rate not less than one and one-half times 

the basic rate of pay for all hours worked in excess of 40 hours in such workweek. 

(2} Violation; liability for unpaid wages; liquidated damages - In the event of any violation of the clause set forth in 

para. (1) of this section, contractor and any subcontractor responsible therefore shall be liable for the unpaid 

wages. In addition, such contractor and subcontractor shall be liable for liquidated damages. Such liquidated 

damages shall be computed with respect to each individual laborer or mechanic, including watchmen and guards, 

employed in violation of the clause set forth in para. (1) of this section, in the sum of $10 for each calendar day on 

which such individual was required or permitted to work in excess of the standard workweek of 40 hours without 

payment of the overtime wages required by the clause set forth in para. (1) of this section. 

(3} Withholding for unpaid wages and liquidated damages - the recipient shall upon its own action or upon written 

request of US DOL withhold or cause to be withheld, from any moneys payable on account of work performed by 

contractor or subcontractor under any such contract or any other Federal contract with the same prime contractor, 

or any other federally-assisted contract subject to the Contract Work Hours & Safety Standards Act, which is held 

by the same prime contractor, such sums as may be determined to be necessary to satisfy any liabilities of such 

contractor or subcontractor for unpaid wages and liquidated damages as provided in the clause set forth in para. 

(2} of this section. 



(4) Subcontracts- Contractor or subcontractor shall insert in any subcontracts the clauses set forth in this section 

and also a clause requiring the subcontractors to include these clauses in any lower tier subcontracts. Prime 

contractor shall be responsible for compliance by any subcontractor or lower tier subcontractor with the clauses 

set forth in this section. 

No Government Obligation to Third Parties 
Applicability- All contracts except micro-purchases ($3,500 or less, except for construction contracts over $2,000) 

(1) The recipient and contractor acknowledge and agree that, notwithstanding any concurrence by the US 

Government in or approval of the solicitation or award of the underlying contract, absent the express written 

consent by the US Government, the US Government is not a party to this contract and shall not be subject to any 

obligations or liabilities to the recipient, the contractor, or any other party (whether or not a party to that contract) 

pertaining to any matter resulting from the underlying contract. 

(2) Contractor agrees to include the above clause in each subcontract financed in whole or in part with FT A 

assistance. It is further agreed that the clause shall not be modified, except to identify the subcontractor who will 

be subject to its provisions. 

Program Fraud and False or Fraudulent Statements or Related Acts 
Applicability -All contracts except micro-purchases ($3,500 or less, except for construction contracts over $2,000) 

(1) Contractor acknowledges that the provisions of the Program Fraud Civil Remedies Act of 1986, as amended, 

31 USC 3801 et seq. and USDOT regulations, "Program Fraud Civil Remedies," 49 CFR 31, apply to its actions 

pertaining to this project. Upon execution of the underlying contract, contractor certifies or affirms the truthfulness 

and accuracy of any statement it has made, it makes, it may make, or causes to be made, pertaining to the 

underlying contract or FTA assisted project for which this contract work is being performed. In addition to other 

penalties that may be applicable, contractor further acknowledges that if it makes, or causes to be made, a false, 

fictitious, or fraudulent claim, statement, submittal, or certification, the US Government reserves the right to 

impose the penalties of the Program Fraud Civil Remedies Act (1986) on contractor to the extent the US 

Government deems appropriate. 

(2} If contractor makes, or causes to be made, a false, fictitious, or fraudulent claim, statement, submittal, or 

certification to the US Government under a contract connected with a project that is financed in whole or in part 

with FT A assistance under the authority of 49 USC 5307, the Government reserves the right to impose the 

penalties of 18 USC 1001 and 49 USC 5307(n}(1) on contractor, to the extent the US Government deems 

appropriate. 

(3) Contractor shall include the above two clauses in each subcontract financed in whole or in part with FTA 

assistance. The clauses shall not be modified, except to identify the subcontractor who will be subject to the 

provisions. 

Termination 
Applicability- All Contracts over $10,000, except contracts with nonprofit organizations and institutions of higher 

learning, where the threshold is $150,000 

a. Termination for Convenience (General Provision) the recipient may terminate this contract, in whole or in part, 

at any time by written notice to contractor when it is in the recipient's best interest. Contractor shall be paid its 

costs, including contract close-out costs, and profit on work performed up to the time of termination. Contractor 

shall promptly submit its termination claim to the recipient. If contractor is in possession of any of the recipient's 

property, contractor shall account for same, and dispose of it as the recipient directs. 

b. Termination for Default [Breach or Cause] (General Provision) If contractor does not deliver items in 

accordance with the contract delivery schedule, or, if the contract is for services, and contractor fails to perform in 

the manner called for in the contract, or if contractor fails to comply with any other provisions of the contract, the 



recipient may terminate this contract for default. Termination shall be effected by serving a notice of termination to 

contractor setting forth the manner in which contractor is in default. Contractor shall only be paid the contract price 

for supplies delivered and accepted, or for services performed in accordance with the manner of performance set 

forth in the contract. 

If it is later determined by the recipient that contractor had an excusable reason for not performing, such as a 

strike, fire, or flood, events which are not the fault of or are beyond the control of contractor, the recipient, after 

setting up a new delivery or performance schedule, may allow contractor to continue work, or treat the termination 

as a termination for convenience. 

c. Opportunity to Cure (General Provision) the recipient in its sole discretion may, in the case of a termination for 

breach or default, allow contractor an appropriately short period of time in which to cure the defect. In such case, 

the notice of termination shall state the time period in which cure is permitted and other appropriate conditions 

If contractor fails to remedy to the recipient's satisfaction the breach or default or any of the terms, covenants, or 

conditions of this Contract within ten (1 0) days after receipt by contractor or written notice from the recipient 

setting forth the nature of said breach or default, the recipient shall have the right to terminate the Contract without 

any further obligation to contractor. Any such termination for default shall not in any way operate to preclude the 

recipient from also pursuing all available remedies against contractor and its sureties for said breach or default. 

d. Waiver of Remedies for any Breach In the event that the recipient elects to waive its remedies for any breach 

by contractor of any covenant, term or condition of this Contract, such waiver by the recipient shall not limit its 

remedies for any succeeding breach of that or of any other term, covenant, or condition of this Contract. 

e. Termination for Convenience (Professional or Transit Service Contracts) the recipient, by written notice, may 

terminate this contract, in whole or in part, when it is in the recipient's interest. If the contract is terminated, the 

recipient shall be liable only for payment under the payment provisions of this contract for services rendered 

before the effective date of termination. 

f. Termination for Default (Supplies and Service) If contractor fails to deliver supplies or to perform the services 

within the time specified in this contract or any extension or if the contractor fails to comply with any other 

provisions of this contract, the recipient may terminate this contract for default. The recipient shall terminate by 

delivering to contractor a notice of termination specifying the nature of default. Contractor shall only be paid the 

contract price for supplies delivered and accepted, or services performed in accordance with the manner or 

performance set forth in this contract. 

If, after termination for failure to fulfill contract obligations, it is determined that contractor was not in default, the 

rights and obligations of the parties shall be the same as if termination had been issued for the recipient's 

convenience. 

g. Termination for Default (Transportation Services) If contractor fails to pick up the commodities or to perform the 

services, including delivery services, within the time specified in this contract or any extension or if contractor fails 

to comply with any other provisions of this contract, the recipient may terminate this contract for default. The 

recipient shall terminate by delivering to contractor a notice of termination specifying the nature of default. 

Contractor shall only be paid the contract price for services performed in accordance with the manner of 

performance set forth in this contract. 

If this contract is terminated while contractor has possession of the recipient goods, contractor shall, as directed 

by the recipient, protect and preserve the goods until surrendered to the recipient or its agent. Contractor and the 

recipient shall agree on payment for the preservation and protection of goods. Failure to agree on an amount shall 

be resolved under the Dispute clause. If, after termination for failure to fulfill contract obligations, it is determined 

that contractor was not in default, the rights and obligations of the parties shall be the same as if termination had 

been issued for the recipient's convenience. 

h. Termination for Default (Construction) If contractor refuses or fails to prosecute the work or any separable part, 

with the diligence that will insure its completion within the time specified, or any extension, or fails to complete the 



work within this time, or if contractor fails to comply with any other provisions of this contract, the recipient may 

terminate this contract for default. the recipient shall terminate by delivering to contractor a notice of termination 

specifying the nature of default. In this event, the recipient may take over the work and compete it by contract or 

otherwise, and may take possession of and use any materials, appliances, and plant on the work site necessary 

for completing the work. Contractor and its sureties shall be liable for any damage to the recipient resulting from 

contractor's refusal or failure to complete the work within specified time, whether or not contractor's right to 

proceed with the work is terminated. This liability includes any increased costs incurred by the recipient in 

completing the work. 

Contractor's right to proceed shall not be terminated nor shall contractor be charged with damages under this 

clause if: 

1. Delay in completing the work arises from unforeseeable causes beyond the control and without the fault or 

negligence of contractor. Examples of such causes include: acts of God, acts of the recipient, acts of another 

contractor in the performance of a contract with the recipient, epidemics, quarantine restrictions, strikes, freight 

embargoes; and 

2. Contractor, within 10 days from the beginning of any delay, notifies the recipient in writing of the causes of 

delay. If in the recipient's judgment, delay is excusable, the time for completing the work shall be extended. The 

recipient's judgment shall be final and conclusive on the parties, but subject to appeal under the Disputes clauses. 

If, after termination of contractor's right to proceed, it is determined that contractor was not in default, or that the 

delay was excusable, the rights and obligations of the parties will be the same as if termination had been issued 

for the recipient's convenience. 

i. Termination for Convenience or Default (Architect & Engineering) the recipient may terminate this contract in 

whole or in part, for the recipient's convenience or because of contractor's failure to fulfill contract obligations. The 

recipient shall terminate by delivering to contractor a notice of termination specifying the nature, extent, and 

effective date of termination. Upon receipt of the notice, contractor shall (1) immediately discontinue all services 

affected (unless the notice directs otherwise), and (2) deliver to the recipient all data, drawings, specifications, 

reports, estimates, summaries, and other information and materials accumulated in performing this contract, 

whether completed or in process. If termination is for the recipient's convenience, it shall make an equitable 

adjustment in the contract price but shall allow no anticipated profit on unperformed services. If termination is for 

contractor's failure to fulfill contract obligations, the recipient may complete the work by contact or otherwise and 

contractor shall be liable for any additional cost incurred by the recipient. 

If, after termination for failure to fulfill contract obligations, it is determined that contractor was not in default, the 

rights and obligations of the parties shall be the same as if termination had been issued for the recipient's 

convenience. 

j. Termination for Convenience or Default (Cost-Type Contracts) the recipient may terminate this contract, or any 

portion of it, by serving a notice or termination on contractor. The notice shall state whether termination is for 

convenience of the recipient or for default of contractor. If termination is for default, the notice shall state the 

manner in which contractor has failed to perform the requirements of the contract. Contractor shall account for any 

property in its possession paid for from funds received from the recipient, or property supplied to contractor by the 

recipient. If termination is for default, the recipient may fix the fee, if the contract provides for a fee, to be paid to 

contractor in proportion to the value, if any, of work performed up to the time of termination. Contractor shall 

promptly submit its termination claim to the recipient and the parties shall negotiate the termination settlement to 

be paid to contractor. If termination is for the recipient's convenience, contractor shall be paid its contract close

out costs, and a fee, if the contract provided for payment of a fee, in proportion to the work performed up to the 

time of termination. 

If, after serving a notice of termination for default, the recipient determines that contractor has an excusable 

reason for not performing, such as strike, fire, flood, events which are not the fault of and are beyond the control 



of contractor, the recipient, after setting up a new work schedule, may allow contractor to continue work, or treat 

the termination as a termination for convenience. 

Government Wide Debarment and Suspension (Non Procurement) 
The Recipient agrees to the following: (1) It will comply with the requirements of 2 C.F.R. part 180, subpart C, as 

adopted and supplemented by U.S. DOT regulations at 2 C.F.R. part 1200, which include the following: (a) It will 

not enter into any arrangement to participate in the development or implementation of the Project with any Third 

Party Participant that is debarred or suspended except as authorized by: 1 U.S. DOT regulations, 

"Nonprocurement Suspension and Debarment," 2 C.F.R. part 1200, 2 U.S. OMB, "Guidelines to Agencies on 

Governmentwide Debarment and Suspension (Nonprocurement}," 2 C.F.R. part 180, including any amendments 

thereto, and 3 Executive Orders Nos. 12549 and 12689, "Debarment and Suspension," 31 U.S.C. § 6101 note, (b) 

It will review the U.S. GSA "System for Award Management," http://https.www.sam.gov,.proxy1.semalt.design if 

required by U.S. DOT regulations, 2 C.F.R. part 1200, and (c) It will include, and require each of its Third Party 

Participants to include, a similar provision in each lower tier covered transaction, ensuring that each lower tier 

Third Party Participant: 1 Will comply with Federal debarment and suspension requirements, and 2 Reviews the 

"System for Award Management" at http://https.www.sam.gov,.proxy1.semalt.design if necessary to comply with 

U.S. DOT regulations, 2 C.F.R. part 1200, and (2) If the Recipient suspends, debars, or takes any similar action 

against a Third Party Participant or individual, the Recipient will provide immediate written notice to the: (a) FTA 

Regional Counsel for the Region in which the Recipient is located or implements the Project, (b) FTA Project 

Manager if the Project is administered by an FTA Headquarters Office, or (c) FTA Chief Counsel, 

Contracts Involving Federal Privacy Act Requirements 
When a grantee maintains files on drug and alcohol enforcement activities for FT A, and those files are organized 

so that information could be retrieved by personal identifier, the Privacy Act requirements apply to all contracts 

except micro-purchases ($3,500 or less, except for construction contracts over $2,000) 

The following requirements apply to the Contractor and its employees that administer any system of records on 

behalf of the Federal Government under any contract: 

(1) The Contractor agrees to comply with, and assures the compliance of its employees with, the information 

restrictions and other applicable requirements of the Privacy Act of 1974, 5 U.S.C. § 552a. Among other things, 

the Contractor agrees to obtain the express consent of the Federal Government before the Contractor or its 

employees operate a system of records on behalf of the Federal Government. The Contractor understands that 

the requirements of the Privacy Act, including the civil and criminal penalties for violation of that Act, apply to 

those individuals involved, and that failure to comply with the terms of the Privacy Act may result in termination of 

the underlying contract. 

(2) The Contractor also agrees to include these requirements in each subcontract to administer any system of 

records on behalf of the Federal Government financed in whole or in part with Federal assistance provided by 

FTA. 

Civil Rights Requirements 
Applicability- All contracts except micro-purchases ($3,500 or less, except for construction contracts over $2,000) 

The following requirements apply to the underlying contract: 

The Recipient understands and agrees that it must comply with applicable Federal civil rights laws and 

regulations, and follow applicable Federal guidance, except as the Federal Government determines otherwise in 

writing. Therefore, unless a Recipient or Program, including an Indian Tribe or the Tribal Transit Program, is 

specifically exempted from a civil rights statute, FTA requires compliance with that civil rights statute, including 

compliance with equity in service: 



a. Nondiscrimination in Federal Public Transportation Programs. The Recipient agrees to, and assures that each 

Third Party Participant will, comply with Federal transit law, 49 U.S.C. § 5332 (FTA's "Nondiscrimination" statute): 

(1) FTA's "Nondiscrimination" statute prohibits discrimination on the basis of: (a) Race, (b) Color, (c) Religion, (d) 

National origin, (e) Sex, (f) Disability, (g) Age, or (h) Gender identity and (2) The FTA "Nondiscrimination" 

statute's prohibition against discrimination includes: (a) Exclusion from participation, (b) Denial of program 

benefits, or (c) Discrimination, including discrimination in employment or business opportunity, (3) Except as FTA 

determines otherwise in writing: (a) General. Follow: 1 The most recent edition of FTA Circular 4702.1, "Title VI 

Requirements and Guidelines for Federal Transit Administration Recipients," to the extent consistent with 

applicable Federal laws, regulations, and guidance, and 

2 Other applicable Federal guidance that may be issued, but (b) Exception for the Tribal Transit Program. FTA 

does not require an Indian Tribe to comply with FTA program-specific guidelines for Title VI when administering its 

projects funded under the Tribal Transit Program, 

b. Nondiscrimination- Title VI of the Civil Rights Act. The Recipient agrees to, and assures that each Third Party 

Participant will: (1) Prohibit discrimination based on: (a) Race, (b) Color, or (c) National origin, (2) Comply with: (a) 

Title VI of the Civil Rights Act of 1964, as amended, 42 U.S.C. § 2000d et seq., (b) U.S. DOT regulations, 

"Nondiscrimination in Federally-Assisted Programs of the Department of Transportation- Effectuation of Title VI 

of the Civil Rights Act of 1964," 49 C.F.R. part 21, and (c) Federal transit law, specifically 49 U.S.C. § 5332, as 

stated in the preceding section a, and (3) Except as FTA determines otherwise in writing, follow: (a) The most 

recent edition of FTA Circular 4702.1, "Title VI and Title VI-Dependent Guidelines for Federal Transit 

Administration Recipients," to the extent con3i3tont with opplicoblc Fcdcrnllawc, rcgulationc, and guidance. (b) 

U.S. DOJ, "Guidelines for the enforcement of Title VI, Civil Rights Act of 1964," 28 C.F.R. § 50.3, and (c) Other 

applicable Federal guidance that may be issued, 

c. Equal Employment Opportunity. (1) Federal Requirements and Guidance. The Recipient agrees to, and 

assures that each Third Party Participant will, prohibit discrimination on the basis of race, color, religion, sex, or 

national origin, and: (a) Comply with Title VII of the Civil Rights Act of 1964, as amended, 42 U.S.C. § 2000e et 

seq., (b) Facilitate compliance with Executive Order No. 11246, "Equal Employment Opportunity," as amended by 

Executive Order No. 11375, "Amending Executive Order No. 11246, Relating to Equal Employment Opportunity," 

42 U.S.C. § 2000e note, (c) Comply with Federal transit law, specifically 49 U.S.C. § 5332, as stated in section a, 

and (d) Comply with other applicable EEO laws and regulations, as provided in Federal guidance, including laws 

and regulations prohibiting discrimination on the basis of disability, except as the Federal Government determines 

otherwise in writing, (2) General. The Recipient agrees to: (a) Ensure that applicants for employment are 

employed and employees are treated during employment without discrimination on the basis of their: 1 Race, 2 

Color, 3 Religion, 4 Sex, 5 Disability, 6 Age, or 7 National origin, (b) Take affirmative action that includes, but is 

not limited to: 1 Recruitment advertising, 2 Recruitment, 3 Employment, 4 Rates of pay, 5 Other forms of 

compensation, 6 Selection for training, including apprenticeship, 7 Upgrading, 8 Transfers, 9 Demotions, 10 

Layoffs, and 11 Terminations, but (b) Indian Tribe. Title VII of the Civil Rights Act of 1964, as amended, exempts 

Indian Tribes under the definition of "Employer". 

(3) Equal Employment Opportunity Requirements for Construction Activities. In addition to the foregoing, when 

undertaking "construction" as recognized by the U.S. Department of Labor (U.S. DOL), the Recipient agrees to 

comply, and assures the compliance of each Third Party Participant, with: (a) U.S. DOL regulations, "Office of 

Federal Contract Compliance Programs, Equal Employment Opportunity, Department of Labor," 41 C.F.R. 

chapter 60, and (b) Executive Order No. 11246, "Equal Employment Opportunity," as amended by Executive 

Order No. 11375, "Amending Executive Order No. 11246, Relating to Equal Employment Opportunity," 42 U.S.C. 

§ 2000e note, 

d. Disadvantaged Business Enterprise. To the extent authorized by applicable Federal law, the Recipient agrees 

to facilitate, and assures that each Third Party Participant will facilitate, participation by small business concerns 

owned and controlled by socially and economically disadvantaged individuals, also referred to as "Disadvantaged 



Business Enterprises" (DBEs), in the Project as follows: 1) Requirements. The Recipient agrees to comply with: 

(a) Section 1101 {b) of MAP-21, 23 U.S.C. § 101 note, {b) U.S. DOT regulations, "Participation by Disadvantaged 

Business Enterprises in Department of Transportation Financial Assistance Programs." 49 C.F.R. part 26, and (c) 

Federal transit law, specifically 49 U.S.C. § 5332, as stated in section a, (2) Assurance. As required by 49 C.F.R. 

§ 26.13(a), (b) DBE Program Requirements. Recipients receiving planning, capital and/or operating assistance 

that will award prime third party contracts exceeding $250,000 in a Federal fiscal year must: 1 Have a DBE 

program meeting the requirements of 49 C.F.R part 26, 2 Implement a DBE program approved by FTA, and 3 

Establish an annual DBE participation goal, (c) Special Requirements for a Transit Vehicle Manufacturer. The 

Recipient understands and agrees that each transit vehicle manufacturer, as a condition of being authorized to bid 

or propose on FT A-assisted transit vehicle procurements, must certify that it has complied with the requirements 

of 49 C.F.R. part 26, (d) the Recipient provides assurance that: The Recipient shall not discriminate on the basis 

of race, color, national origin, or sex in the award and performance of any DOT-assisted contract or in the 

administration of its DBE program or the requirements of 49 C.F.R part 26. The Recipient shall take all necessary 

and reasonable steps under 49 C.F.R part 26 to ensure nondiscrimination in the award and administration of 

DOT-assisted contracts. The Recipient's DBE program, as required by 49 C.F.R. part 26 and as approved by 

DOT, is incorporated by reference in this agreement Implementation of this program is a legal obligation and 

failure to carry out its terms shall be treated as a violation of this agreement Upon notification to the Recipient of 

its failure to carry out its approved program, the Department may impose sanctions as provided for under 49 

C.F.R. part 26 and may, in appropriate cases, refer the matter for enforcement under 18 U.S.C. § 1001 and/or the 

Program Fraud Civil Remedies Act of 1986, 31 U.S.C. § 3801 et seq., 

(2) Exception for the Tribal Transit Program. FTA exempts Indian tribes from the Disadvantaged Business 

Enterprise regulations at 49 C.F.R part 26 under MAP-21 and previous legislation, 

e. Nondiscrimination on the Basis of Sex. The Recipient agrees to comply with Federal prohibitions against 

discrimination on the basis of sex, including: (1) Title IX of the Education Amendments of 1972, as amended, 20 

U.S. C. § 1681 et seq., {2) U.S. DOT regulations, "Nondiscrimination on the Basis of Sex in Education Programs or 

Activities Receiving Federal Financial Assistance," 49 C.F.R. part 25, and (3) Federal transit law, specifically 49 

U.S.C. § 5332, as stated in section a, 

f. Nondiscrimination on the Basis of Age. The Recipient agrees to comply with Federal prohibitions against 

discrimination on the basis of age, including: (1) The Age Discrimination in Employment Act (ADEA), 29 U.S.C. §§ 
621 -634, which prohibits discrimination on the basis of age, (2) U.S. Equal Employment Opportunity 

Commission (U.S. EEOC) regulations, "Age Discrimination in Employment Act." 29 C.F.R. part 1625, which 

implements the ADEA, (3) The Age Discrimination Act of 1975, as amended, 42 U.S.C. § 6101 et seq., which 

prohibits discrimination against individuals on the basis of age in the administration of programs or activities 

receiving Federal funds, (4) U.S. Health and Human Services regulations, "Nondiscrimination on the Basis of Age 

in Programs or Activities Receiving Federal Financial Assistance," 45 C.F.R part 90, which implements the Age 

Discrimination Act of 1975, and (5) Federal transit law, specifically 49 U.S.C. § 5332, as stated in section a, 

g. Nondiscrimination on the Basis of Disability. The Recipient agrees to comply with the following Federal 

prohibitions pertaining to discrimination against seniors or individuals with disabilities: (1) Federal laws, including: 

(a) Section 504 of the Rehabilitation Act of 1973, as amended, 29 U.S.C. § 794, which prohibits discrimination on 

the basis of disability in the administration of federally funded programs or activities, (b) The Americans with 

Disabilities Act of 1990 (ADA), as amended, 42 U.S.C. § 12101 et seq., which requires that accessible facilities 

and services be made available to individuals with disabilities, 1 General. Titles I, II, and Ill of the ADA apply to 

FTA Recipients, but 2 Indian Tribes. While Titles II and Ill of the ADA apply to Indian Tribes, Title I of the ADA 

exempts Indian Tribes from the definition of "employer." (c) The Architectural Barriers Act of 1968, as amended, 

42 U.S.C. § 4151 et seq., which requires that buildings and public accommodations be accessible to individuals 

with disabilities, (d) Federal transit law, specifically 49 U.S.C. § 5332, which now includes disability as a prohibited 

basis for discrimination, and (e) Other applicable laws and amendments pertaining to access for elderly 

individuals or individuals with disabilities, (2) Federal regulations, including: (a) U.S. DOT regulations, 



"Transportation Services for Individuals with Disabilities (ADA)," 49 C.F.R. part 37, (b) U.S. DOT regulations, 

"Nondiscrimination on the Basis of Disability in Programs and Activities Receiving or Benefiting from Federal 

Financial Assistance," 49 C.F.R. part 27, (c) U.S. DOT regulations, "Transportation for Individuals with Disabilities: 

Passenger Vessels," 49 C.F.R. part 39, (d) Joint U.S. Architectural and Transportation Barriers Compliance Board 

(U.S. ATBCB) and U.S. DOT regulations, "Americans With Disabilities (ADA) Accessibility Specifications for 

Transportation Vehicles," 36 C.F.R. part 1192 and 49 C.F.R. part 38, (e) U.S. DOJ regulations, "Nondiscrimination 

on the Basis of Disability in State and Local Government Services," 28 C.F.R. part 35, (f) U.S. DOJ regulations, 

"Nondiscrimination on the Basis of Disability by Public Accommodations and in Commercial Facilities," 28 C.F.R. 

part 36, (g) U.S. EEOC, "Regulations to Implement the Equal Employment Provisions of the Americans with 

Disabilities Act," 29 C.F.R. part 1630, (h) U.S. Federal Communications Commission regulations, 

'Telecommunications Relay Services and Related Customer Premises Equipment for Persons with Disabilities," 

47 C.F.R. part 64, Subpart F, (i) U.S. ATBCB regulations, "Electronic and Information Technology Accessibility 

Standards," 36 C.F.R. part 1194, and (j) FTA regulations, "Transportation for Elderly and Handicapped Persons," 

49 C.F.R. part 609, and (3) Other applicable Federal civil rights and nondiscrimination guidance, 

h. Drug or Alcohol Abuse - Confidentiality and Other Civil Rights Protections. The Recipient agrees to comply with 

the confidentiality and civil rights protections of: (1) The Drug Abuse Office and Treatment Act of 1972, as 

amended, 21 U.S.C. § 1101 et seq., (2) The Comprehensive Alcohol Abuse and Alcoholism Prevention, 

Treatment and Rehabilitation Act of 1970, as amended, 42 U.S.C. § 4541 et seq., and (3) The Public Health 

Service Act, as amended, 42 U.S. C. §§ 290dd- 290dd-2, 

i. Access to Services for People with Limited English Proficiency. Except as the Federal Government determines 

otherwise in writing, the Recipient agrees to promote accessibility of public transportation services to people 

whose understanding of English is limited by following: 1) Executive Order No. 13166, "Improving Access to 

Services for Persons with Limited English Proficiency," August 11, 2000, 42 U.S.C. § 2000d-1 note, and (2) U.S. 

DOT Notice, "DOT Policy Guidance Concerning Recipients' Responsibilities to Limited English Proficiency (LEP) 

Persons," 70 Fed. Reg. 74087, December 14, 2005, 

j. Other Nondiscrimination Laws. Except as the Federal Government determines otherwise in writing, the 

Recipient agrees to: (1) Comply with other applicable Federal nondiscrimination laws and regulations, and (2) 

Follow Federal guidance prohibiting discrimination. 

k. Remedies. Remedies for failure to comply with applicable Federal Civil Rights laws and Federal regulations 

may be enforced as provided in those Federal laws or Federal regulations. 

Breaches and Dispute Resolution 
All contracts over $150,000 

Disputes arising in the performance of this contract which are not resolved by agreement of the parties shall be 

decided in writing by the recipient's authorized representative. This decision shall be final and conclusive unless 

within ten (10) days from the date of receipt of its copy, contractor mails or otherwise furnishes a written appeal to 

the recipient's CEO. In connection with such appeal, contractor shall be afforded an opportunity to be heard and 

to offer evidence in support of its position. The decision of the recipient's CEO shall be binding upon contractor 

and contractor shall abide by the decision. FTA has a vested interest in the settlement of any violation of Federal 

law including the the False Claims Act, 31 U.S.C. § 3729. 

Performance During Dispute - Unless otherwise directed by the recipient, contractor shall continue performance 

under this contract while matters in dispute are being resolved. 

Claims for Damages - Should either party to the contract suffer injury or damage to person or property because of 

any act or omission of the party or of any of his employees, agents or others for whose acts he is legally liable, a 

claim for damages therefore shall be made in writing to such other party within ten days after the first observance 

of such injury or damage. 



Remedies - Unless this contract provides otherwise, all claims, counterclaims, disputes and other matters in 

question between the recipient and contractor arising out of or relating to this agreement or its breach will be 

decided by arbitration if the parties mutually agree, or in a court of competent jurisdiction within the residing State. 

Rights and Remedies - Duties and obligations imposed by the contract documents and the rights and remedies 

available thereunder shall be in addition to and not a limitation of any duties, obligations, rights and remedies 

otherwise imposed or available by law. No action or failure to act by the recipient or contractor shall constitute a 

waiver of any right or duty afforded any of them under the contract, nor shall any such action or failure to act 

constitute an approval of or acquiescence in any breach thereunder, except as may be specifically agreed in 

writing. 

Transit Employee Protective Provisions 
Contracts for transit operations except micro-purchases ($3,500 or less, except for construction contracts over 

$2,000) 

Public Transportation Employee Protective Arrangements. The Recipient agrees that 49 U.S.C. § 5333(b) 

requires employee protective arrangements to be in place as a condition of award of FTA assistance made 

available or appropriated for FTA programs involving public transportation operations. U.S. DOL recognizes the 

following categories of arrangements: 

(1) U.S. DOL Certification. When its Project involves public transportation operations and is financed with funding 

made available or appropriated for 49 U.S.C. §§ 5307, 5309, 5312, 5337, or 5339, as amended by Map-21, or 

former 49 U.S.C. §§ 5308, 5309, 5312, or other provisions of law as required by the Federal Government, U.S. 

DOL must provide a Certification of employee protective arrangements before FT A may provide financial 

assistance for the Project. Therefore, the Recipient understands and agrees, and assures that any Third Party 

Participant providing public transportation operations will agree, that: (a) It must carry out the Project as provided 

in its U.S. DOL Certification, which contains the terms and conditions that U.S. DOL has determined to be fair and 

equitable to protect the interests of any employees affected by the Project, (b) It must comply with 49 U.S.C. § 

5333(b), and any future amendments thereto, (c) 

It will follow the U.S. DOL guidelines, "Guidelines, Section 5333(b), Federal Transit Law," 29 C.F.R. part 215, 

except as U.S. DOL determines otherwise in writing, (d) It must comply with the terms and conditions of the U.S. 

DOL certification of public transportation employee protective arrangements for the Project, which certification is 

dated as identified on the Underlying Agreement, including: 1 Alternative comparable arrangements U.S. DOL has 

specified for the Project, 2 Any revisions U.S. DOL has specified for the Project, or 3 Both, and 

(e) It must comply with the following documents and provisions incorporated by reference in and made part of the 

Underlying Agreement for the Project: 1 The U.S. DOL certification of public transportation employee protective 

arrangements for the Project, which certification is dated as identified on the Underlying Agreement, 2 The 

documents cited in that U.S. DOL certification for the Project, 3 Any alternative comparable arrangements that 

U.S. DOL has specified for the Project, and 4 Any revisions that U.S. DOL has specified for the Project, (2) 

Special Warranty. When its Project involves public transportation operations, and is financed with funding made 

available or appropriated for 49 U.S.C. § 5311, as amended by Map-21, for former 49 U.S.C. § 5311 in effect in 

FY 2012, or a previous fiscal year, or for section 3038 of TEA-21, as amended by section 3039 of SAFETEA-LU, 

U.S. DOL will provide a Special Warranty for those projects, including projects under the Tribal Transit Program. 

Therefore, the Recipient understands and agrees, and assures that any Third Party Participant providing public 

transportation operations will agree, that: (a) It must comply with Federal transit laws, specifically 49 U.S.C. § 

5333(b), 

(b) Follow the U.S. DOL guidelines, "Guidelines, Section 5333(b), Federal Transit Law," 29 C.F.R. part 215, 

except as U.S. DOL determines otherwise in writing, (c) It will comply with the U.S. DOL Special Warranty for its 

Project that is most current on the date when it executed the Underlying Agreement, and documents cited therein, 

including: 1 Any alternative comparable arrangements U.S. DOL has specified for the Project, 2 Any revisions 

U.S. DOL has specified for the Project, or 3 Both, and (d) It will comply with the following documents and 

provisions incorporated by reference in and made part of the Underlying Agreement: 1 The U.S. DOL Special 



Warranty for its Project, 2 Documents cited in that Special Warranty, 3 Alternative comparable arrangements U.S. 

DOL specifies for the Project, and 4 Any revisions that U.S. DOL has specified for the Project, and (3} Special 

Arrangements for 49 U.S.C. § 5310 Projects. The Recipient understands and agrees, and assures that any Third 

Party Participant providing public transportation operations will agree, that although pursuant to 49 U.S.C. § 5310, 

and former 49 U.S.C. §§ 5310 or 5317, FTA has determined that it was not "necessary or appropriate" to apply 

the conditions of 49 U.S.C. § 5333(b) to Subrecipients participating in the program to provide public transportation 

for seniors (elderly individuals) and individuals with disabilities, FTA reserves the right to make the following 

exceptions: (a) FTA will make case-by-case determinations of the applicability of 49 U.S.C. § 5333(b) for all 

transfers of funding authorized under title 23, United States Code (flex funds), and (b) FTA reserves the right to 

make other exceptions as it deems appropriate. 

Disadvantaged Business Enterprise 
Contracts over $3,500 awarded on the basis of a bid or proposal offering to use DBEs 

a. This contract is subject to the requirements of Title 49, Code of Federal Regulations, Part 26, Participation by 

Disadvantaged Business Enterprises in Department of Transportation Financial Assistance Programs. The 

national goal for participation of Disadvantaged Business Enterprises (DBE) is 10%. The recipient's overall goal 

for DBE participation is listed elsewhere. If a separate contract goal for DBE participation has been established for 

this procurement, it is listed elsewhere. 

b. The contractor shall not discriminate on the basis of race, color, religion, national origin or sex in the 

performance of this contract. The contractor shall carry out applicable requirements of 49 CFR Part 26 in the 

award and administration of this contract. Failure by the contractor to carry out these requirements is a material 

breach of this contract, which may result in the termination of this contract or such other remedy as the municipal 

corporation deems appropriate. Each subcontract the contractor signs with a subcontractor must include the 

assurance in this paragraph (see 49 CFR 26.13(b)). 

c. If a separate contract goal has been established, Bidders/offerors are required to document sufficient DBE 

participation to meet these goals or, alternatively, document adequate good faith efforts to do so, as provided for 

in 49 CFR 26.53. 

d. If no separate contract goal has been established, the successful bidder/offeror will be required to report its 

DBE participation obtained through race-neutral means throughout the period of performance. 

e. The contractor is required to pay its subcontractors performing work related to this contract for satisfactory 

performance of that work no later than 30 days after the contractor's receipt of payment for that work from the 

recipient. In addition, the contractor may not hold retainage from its subcontractors or must return any retainage 

payments to those subcontractors within 30 days after the subcontractor's work related to this contract is 

satisfactorily completed or must return any retainage payments to those subcontractors within 30 days after 

incremental acceptance of the subcontractor's work by the recipient and contractor's receipt of the partial 

retainage payment related to the subcontractor's work. 

f. The contractor must promptly notify the recipient whenever a DBE subcontractor performing work related to this 

contract is terminated or fails to complete its work, and must make good faith efforts to engage another DBE 

subcontractor to perform at least the same amount of work. The contractor may not terminate any DBE 

subcontractor and perform that work through its own forces or those of an affiliate without prior written consent of 

the recipient. 

Prompt payment 
Applicability -All contracts except micro-purchases ($3,500 or less, except for construction contracts over $2,000) 



The prime contractor agrees to pay each subcontractor under this prime contract for satisfactory performance of 

its contract no later than 30 days from the receipt of each payment the prime contract receives from the Recipient. 

The prime contractor agrees further to return retainage payments to each subcontractor within 30 days after the 

subcontractors work is satisfactorily completed. Any delay or postponement of payment from the above 

referenced time frame may occur only for good cause following written approval of the Recipient. This clause 

applies to both DBE and non-DBE subcontracts. 

Incorporation of Federal Transit Administration (FTA) Terms 
All contracts except micro-purchases ($3,500 or less, except for construction contracts over $2,000) 

The preceding provisions include, in part, certain Standard Terms & Conditions required by USDOT, whether or 

not expressly stated in the preceding contract provisions. All USDOT-required contractual provisions, as stated in 

FTA Circular 4220.1 F, are hereby incorporated by reference. Anything to the contrary herein notwithstanding, all 

FT A mandated terms shall be deemed to control in the event of a conflict with other provisions contained in this 

Agreement. The contractor shall not perform any act, fail to perform any act, or refuse to comply with any request 

that would cause the recipient to be in violation of FT A terms and conditions. 

Drug and Alcohol Abuse and Testing 
Operational service contracts except micro-purchases ($3,500 or less, except for construction contracts over 

$2,000) 

The Contractor agrees to comply with the following Federal substance abuse regulations: a. Drug-Free 

Workplace. U.S. DOT regulations, "Drug-Free Workplace Requirements (Grants)," 49 C.F.R. Part 32, that 

implements the Drug-Free Workplace Act of 1988 as amended, 41 U.S.C. §§ 8103 et seq., and 2 CFR part 182, 

b. Alcohol Misuse and Prohibited Drug Use. FTA Regulations, "Prevention of Alcohol Misuse and Prohibited Drug 

Use in Transit Operations," 49 USC 5331, as amended by Map-21, 49 CFR part 40, 49 USC chapter 53, 49 CFR 

Part 655, to the extent applicable. 

Other Federal Requirements 
The following requirements are not federal clauses. 

Full and Open Competition 
In accordance with 49 U.S.C. § 5325(a) all procurement transactions shall be conducted in a manner that 

provides full and open competition. 

Prohibition Against Exclusionary or Discriminatory Specifications 
Apart from inconsistent requirements imposed by lederal statute or regulations, the contractor shall comply with 

the requirements of 49 USC 5323(h)(2) by refraining from using any FTA assistance to support procurements 

using exclusionary or discriminatory specifications. 

Conformance with ITS National Architecture 
Contractor shall conform, to the extent applicable, to the National Intelligent Transportation Standards architecture 

as required by SAFETEA-LU Section 5307(c), 23 U.S.C. Section 512 and as amended by MAP-21 23 U.S.C. § 

517(d), note and follow the provisions of FTA Notice, "FTA National Architecture Policy on Transit Projects," 66 

Fed. Reg.1455 etseq., January 8, 2001, and any other implementing directives FTA may issue at a later date, 

except to the extent FTA determines otherwise in writing. 

Access Requirements for Persons with Disabilities 
Contractor shall comply with 49 USC 5301(d), stating Federal policy that the elderly and persons with disabilities 

have the same rights as other persons to use mass transportation services and facilities and that special efforts 

shall be made in planning and designing those services and facilities to implement that policy. Contractor shall 



also comply with all applicable requirements of Sec. 504 of the Rehabilitation Act (1973), as amended, 29 USC 

794, which prohibits discrimination on the basis of handicaps, and the Americans with Disabilities Act of 1990 

(ADA), as amended, 42 USC 12101 et seq., which requires that accessible facilities and services be made 

available to persons with disabilities, including any subsequent amendments thereto. 

Notification of Federal Participation 
To the extent required by law, in the announcement of any third party contract award for goods and services 

(including construction services) having an aggregate value of $500,000 or more, contractor shall specify the 

amount of Federal assistance to be used in financing that acquisition of goods and services and to express that 

amount of Federal assistance as a percentage of the total cost of the third party contract. 

Interest of Members or Delegates to Congress 
No members of, or delegates to, the US Congress shall be admitted to any share or part of this contract nor to any 

benefit arising therefrom. 

Ineligible Contractors and Subcontractors 
Any name appearing upon the Comptroller General's list of ineligible contractors for federally-assisted contracts 

shall be ineligible to act as a subcontractor for contractor pursuant to this contract. If contractor is on the 

Comptroller General's list of ineligible contractors for federally financed or assisted construction, the recipient shall 

cancel, terminate or suspend this contract. 

Other Contract Requirements 
To the extent not inconsistent with the foregoing Federal requirements, this contract shall also include those 

provisions attached hereto, and shall comply with the recipient's Procurement Guidelines, available upon request 

from the recipient. 

Compliance with Federal Regulations 
Any contract entered pursuant to this solicitation shall contain the following provisions: All USDOT-required 

contractual provisions, as set forth in FTA Circular 4220.1 F, are incorporated by reference. Anything to the 

contrary herein notwithstanding, FTA mandated terms shall control in the event of a conflict with other provisions 

contained in this Agreement. Contractor shall not perform any act, fail to perform any act, or refuse to comply with 

any grantee request that would cause the recipient to be in violation of FTA terms and conditions. Contractor shall 

comply with all applicable FTA regulations, policies, procedures and directives, including, without limitation, those 

listed directly or incorporated by reference in the Master Agreement between the recipient and FT A, as may be 

amended or promulgated from time to time during the term of this contract. Contractor's failure to so comply shall 

constitute a material breach of this contract. 

Real Property 
Any contract entered into shall contain the following provisions: Contractor shall at all times comply with all 

applicable statutes and USDOT regulations, policies, procedures and directives governing the acquisition, use 

and disposal of real property, including, but not limited to, 49 CFR 18.31-18.34, 49 CFR 19.30-19.37, 49 CFR Part 

24, 49 CFR !J32G as amended by lAST Act, 49 CFR part 18 or 10,40 USC 5334, opplicable FTA Circular 5010, 

and FTA Master Agreement, as they may be amended or promulgated during the term of this contract. 

Contractor's failure to so comply shall constitute a material breach of this contract. 

Access to Services for Persons with Limited English Proficiency 
To the extent applicable and except to the extent that FTA determines otherwise in writing, the Recipient agrees 

to comply with the policies of Executive Order No. 13166, "Improving Access to Services for Persons with Limited 

English Proficiency," 42 U.S.C. § 2000d 1 note, and with the provisions of U.S. DOT Notice, "DOT Guidance to 

Recipients on Special Language Services to Limited English Proficient (LEP) Beneficiaries," 70 Fed. Reg. 74087, 

December 14, 2005. 



Environmental Justice 
Except as the Federal Government determines otherwise in writing, the Recipient agrees to promote 

environmental justice by following: (1) 

Executive Order No. 12898, "Federal Actions to Address Environmental Justice in Minority Populations and Low

Income Populations," February 11, 1994, 42 U.S.C. § 4321 note, as well as facilitating compliance with that 

Executive Order, and (2) DOT Order 5610.2, "Department of Transportation Actions To Address Environmental 

Justice in Minority Populations and Low-Income Populations," 62 Fed. Reg. 18377, April15, 1997, and (3) The 

most recent and applicable edition of FTA Circular 4703.1, "Environmental Justice Policy Guidance for Federal 

Transit Administration Recipients," August 15, 2012, to the extent consistent with applicable Federal laws, 

regulations, and guidance, 

Environmental Protections 
Compliance is required with any applicable Federal laws imposing environmental and resource conservation 

requirements for the project. Some, but not all, of the major Federal laws that may affect the project include: the 

National Environmental Policy Act of 1969; the Clean Air Act; the Resource Conservation and Recovery Act; the 

comprehensive Environmental response, Compensation and Liability Act; as well as environmental provisions with 

Title 23 U.S.C., and 49 U.C. chapter 53. The U.S. EPA, FHWA and other federal agencies may issue other 

federal regulations and directives that may affect the project. Compliance is required with any applicable Federal 

laws and regulations in effect now or that become effective in the future. 

Geographic Information and Related Spatial Data 
Any project activities involving spatial data or geographic information systems activities financed with Federal 

assistance are required to be consistent with the National Spatial Data Infrastructure promulgated by the Federal 

Geographic Data Committee, except to the extent that FTA determines otherwise in writing. 

Geographic Preference 
All project activities must be advertised without geographic preference, (except in AlE under certain 

circumstances, preference for hiring veterans on transit construction projects and geographic-based hiring 

preferences as proposes to be amended in 2 CFR Part 1201 ). 

Organizational Conflicts of Interest 
The Recipient agrees that it will not enter into a procurement that involves a real or apparent organizational 

conflict of interest described as follows: (1) When It Occurs. An organizational conflict of interest occurs when the 

Project work, without appropriate restrictions on certain future activities, results in an unfair competitive 

advantage: (a) To that Third Party Participant or another Third Party Participant performing the Project work, and 

(b) That impairs that Third Party Participant's objectivity in performing the Project work, or (2) Other. An 

organizational conflict of interest may involve other situations resulting in fundamentally unfair competitive 

conditions, (3) Disclosure Requirements. Consistent with FTA policies, the Recipient must disclose to FTA, and 

each of its Subrecipients must disclose to the Recipient: (a) Any instances of organizational conflict of interest, or 

(b) Violations of federal criminal law, involving fraud, bribery, or gratuity violations potentially affecting the federal 

award, and (4) Failure to Disclose. Failure to make required disclosures can result in remedies for 

noncompliance, including debarment or suspension. 

Federal Single Audit Requirements for State Administered Federally Aid Funded Projects Only 
Non Federal entities that expend $750,000 or more in a year in Federal awards from all sources are required to 

comply with the Federal Single Audit Act provisions contained in U.S. Office of Management and Budget (OMB) 

Circular No. A 133, "Audits of States, Local Governments, and Non Profit Organizations" (replaced with 2 CFR 

Part 200,"Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards" 

effective December 26, 2014 as applicable). Non Federal entities that expend Federal awards from a single 

source may provide a program specific audit, as defined in the Circular. Non Federal entities that expend less 



than the amount above in a year in Federal awards from all sources are exempt from Federal audit requirements 

for that year, except as noted in Sec. 215 (a} of OMS Circular A-133 Subpart 8--Audits, records must be available 

for review or audit by appropriate officials of the cognizant Federal agency the New York State Department of 

Transportation, the New York State Comptrollers Office and the U.S. Governmental Accountability Office (GAO). 

Non Federal entities are required to submit a copy of all audits, as described above, within 30 days of issuance of 

audit report, but no later than 9 months after the end of the entity's fiscal year, to the New York State Department 

of Transportation, Contract Audit Bureau, 50 Wolf Road, Albany, NY 12232. Unless a time extension has been 

granted by the cognizant Federal Agency and has been filed with the New York State Department of 

Transportation's Contract Audit Bureau, failure to comply with the requirements of OMS Circular A-133 may result 

in suspension or termination of Federal award payments. 

Veterans Preference 
Veterans Preference. As provided by 49 U.S.C. § 5325(k), to the extent practicable, the Recipient agrees and 

assures that each of its Subrecipients: 

(1) Will give a hiring preference to veterans, as defined in 5 U.S.C. § 2108, who have the skills and abilities 

required to perform construction work required under a third party contract in connection with a Capital Project 

supported with federal assistance appropriated or made available for 49 U.S.C. chapter 53, and 

(2) Will not require an employer to give a preference to any veteran over any equally qualified applicant who is a 

member of any racial or ethnic minority, female, an individual with a disability, or a former employee. 

Safe Operation of Motor Vehicles 
The Contractor is encouraged to adopt and promote on-the-job seat belt use policies and programs for its 

employees and other personnel that operate company-owned vehicles, company rented vehicles, or personally 

operated vehicles. The terms "company-owned" and "company-leased" refer to vehicles owned or leased either by 

the Contractor or AGENCY. 

The Contractor agrees to adopt and enforce workplace safety policies to decrease crashes caused by distracted 

drivers, including policies to ban text messaging while using an electronic device supplied by an employer, and 

driving a vehicle the driver owns or rents, a vehicle Contactor owns, leases, or rents, or a privately-owned vehicle 

when on official business in connection with the work performed under this agreement. 

Catalog of Federal Domestic Assistance (CFDA) Identification Number 
The municipal project sponsor is required to identify in its accounts all Federal awards received and expended, 

and the Federal programs under which they were received. Federal program and award identification shall 

include, as applicable, the CFDA title and number, award number and year, name of the Federal agency, and 

name of the pass through entity. 

CFDA number for the Federal Transportation Administration 
Nonurbanized Area Formula (Section 5311) is 20.509. A Recipient covered by the Single Audit Act Amendments 

of 1996 and OMS Circular A-133, "Audits of States, Local Governments, and Non-Profit Organizations," (replaced 

with 2 CFR Part 200,"Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal 

Awards" effective December 26, 2014 as applicable) agrees to separately identify the expenditures for Federal 

awards under the Recovery Act on the Schedule of Expenditures of Federal Awards (SEFA) and the Data 

Collection Form (SF-SAC) required by OMB Circular A-133. The Recipient agrees to accomplish this by 

identifying expenditures for Federal awards made under Recovery Act separately on the SEFA. and as separate 

rows under Item 9 of Part Ill on the SF-SAC by CFDA number, and inclusion of the prefix "ARRA" in identifying the 

name of the Federal program on the SEFA and as the first characters in Item 9d of Part Ill on the SF-SAC. 





Disadvantaged Business Enterprise 
Section a. 

Separate contract goal for Disadvantaged Business Enterprise (DBE) participation 

The State of New Hampshire, Department of Transportation has established an overall 
goal of 1.6% for DBE participation in Federal Transit Administration funded contract in 
lieu of the 10% national goal outlined in Section a. of the Disadvantaged Business 
Enterprise Federal Clause. 

By signing below the Contractor agrees to comply with the applicable Federal 
Clauses. 

Date: ~ { :f_S/ (l 
---------------------------------------------------

Company Name: rn+. ll.ludc,~~ Ydile., f.cM<Y!UG ~nuL 

Authorized Name: ______ ,.=Jt....\Lo!-L>d-n-'------'--A'--. -~~-=&-"'-'d::....:::' L+-t'---------

&/ !> /j0.'/( 
signature: --------r--=r:r------~.f--------U-1'-=__::_./tft_J-~-rP ________________ _ 

Title: f~cu hv-e 81vceJz,ye 
----------------~---------------------------------





Federal Certifications 



RAD PDF Developer License Active 

CERTJFICA TJON AND RESTRICTIONS ON LOBBYING 

..-.--
1, J oh (\ A· Cudd'{. ~f-£7 Pi-h-v'e J)IYec~ 

(Naml and t1tle of offic1al) 
, hereby certify 

·" a llet ~ lUVI c.vvu e- aJ_ that: On behalf of 
pany Name) 

).;> No federal appropriated funds have been paid or will be paid, by or on behalf of 
the undersigned, to any person for influencing or attempting to influence an 
officer or employee of any agency, a Member of Congress, and officer or 
employee of Congress, or an employee of a Member of Congress in connection 
with the awarding of any federal contract, the making of any federal grant, the 
making of any federal loan, the entering into of any cooperative agreement, and 
the extension, continuation, renewal, amendment, or modification of any federal 
contract, grant, loan, or cooperative agreement. 

).;> If any funds other than federal appropriated funds have been paid or will be paid 
to any person influencing or attempting to influence an officer or employee of any 
agency, a Member of Congress, and officer or employee of Congress, or an 
employee of a Member of Congress in connection with the federal contract, 
grant, loan, or cooperative agreement, the undersigned shall complete and 
submit Standard Form- LLL, "Disclosure Form to Report Lobbying," in 
accordance with its instructions. 

);> The undersigned shall require that the language of this certification be included in 
the award documents for all sub-awards at all tiers (including sub-contracts, sub
grants and contracts under grants, loans, and cooperative agreements) and that 
all sub-recipients shall certify and disclose accordingly. 

This certification is a material representation of fact upon which reliance was placed 
when this transaction was made or entered into. Submission of this certification is a 
prerequisite for making or entering into this transaction imposed by 31 U.S. C. § 1352 (as 
amended by the Lobbying Disclosure Act of 1995). Any person who fails to file the 
required certification shall be subject to a civil penalty of not less than $10,000 and not 
more than $100,000 for each such failure. 

The undersigned certifies or affirms the truthfulness and accuracy of the contents of the 
statements submitted on or with this certification and understands that the provisions of 
31 U.S. C. Section 3801, et seq., are applicable thereto. 

Name of Bidder/Company Name m±-. Wcl,\S~"Yl Va II~ ~l¥\tlio C'suriu.L 
Type or print name {) k n A . ~t • 

DIANE J. RYAN . 
Notary Public-New Hampshtre 

My Commisston Exptres 
Mov 06, 2020 
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GOVERNMENT-WIDE DEBARMENT AND SUSPENSION (NONPROCUREMENT) 

Instructions for Certification: By signing and submitting this bid or proposal, the 
prospective lower tier participant is providing the signed certification set out below. 

(1) It will comply and facilitate compliance with U.S. DOT regulations, 
"Non procurement Suspension and Debarment," 2 CFR part 1200, which adopts and 
supplements the U.S. Office of Management and Budget (U.S. OMB) "Guidelines to 
Agencies on Governmentwide Debarment and Suspension (Nonprocurement)," 2 
CFR part 180, 

(2) To the best of its knowledge and belief, that its Principals and Subrecipients at the 
first tier: 

a. Are eligible to participate in covered transactions of any Federal department or 
agency and are not presently: 

(1) Debarred, 
(2) Suspended, 
(3) Proposed for debarment, 
(4) Declared ineligible, 
(5) Voluntarily excluded, or 
(6) Disqualified, 

b. Its management has not within a three-year period preceding its latest 
application or proposal been convicted of or had a civil judgment rendered 
against any of them for: 

(1) Commission of fraud or a criminal offense in connection with obtaining, 
attempting to obtain, or performing a public (Federal, State, or local) 
transaction, or contract under a public transaction, 

(2) Violation of any Federal or State antitrust statute, or 
(3) Commission of embezzlement, theft, forgery, bribery, falsification or 

destruction of records, making any false statement, or receiving stolen 
property, 

c. It is not presently indicted for, or otherwise criminally or civilly charged by a 
governmental entity (Federal, State, or local) with commission of any of the 
offenses listed in the preceding subsection 2.b of this Certification, 

d. It has not had one or more public transactions (Federal, State, or local) 
terminated for cause or default within a three-year period preceding this 
Certification, 

e. If, at a later time, it receives any information that contradicts the statements 
of subsections 2.a- 2.d above, it will promptly provide that information to 
FTA, 



RAD PDF DEMO License Active 
GOVERNMENT-WIDE DEBARMENT AND SUSPENSION (NONPROCUREMENT) 

f. It will treat each lower tier contract or lower tier subcontract under its Project 
as a covered lower tier contract for purposes of 2 CFR part 1200 and 2 CFR part 
180 if it: 

(1) Equals or exceeds $25,000, 
(2) Is for audit services, or 
(3) Requires the consent of a Federal official, and 

g. It will require that each covered lower tier contractor and subcontractor: 
(1) Comply and facilitate compliance with the Federal requirements of 2 CFR 

parts 180 and 1200, and 
(2) Assure that each lower tier participant in its Project is not presently 

declared by any Federal department or agency to be: 

a. Debarred from participation in its federally funded Project, 
b. Suspended from participation in its federally funded Project, 
c. Proposed for debarment from participation in its federally funded 

Project, 
d. Declared ineligible to participate in its federally funded Project, 
e. Voluntarily excluded from participation in its federally funded Project, 

or 
f. Disqualified from participation in its federally funded Project, and 

3. It will provide a written explanation as indicated on a page attached in FTA's 
TEAM-Web or the Signature Page if it or any of its principals, including any of its first 
tier Subrecipients or its Third Party Participants at a lower tier, is unable to certify 
compliance with the preceding statements in this Certification Group. 

Certification 

--"-=o,.._.---b'Jr-..-r--""-"'<TJL-~<~---- Date _i_t ~ !{'; _.!_]_ 

Name and Title of Contractor's Authorized Official __~..<....-.Lli"--'~ 1-\'-!.., !.!.n___:_:~_. ~C.a.h4.Jr£~~~/~---
[; X.O w h v'~ ]) I'(( cf-vrz-



Contract agreement between the NH Department of Transportation 

and Mount Washington Valley Economic Council (MWVEC) 

The subrecipient, Mount Washington Valley Economic Council, shall comply with all applicable federal 
laws, regulations and requirements as outlined in the most recent Federal Transit Administration (FT A) 
Master Agreement and Federal Certifications and Assurances. 

This subaward includes information required by 2 CFR Part 200 as follows: 

Subrecipient Name: Mount Washington Valley Economic Council 

Subrecipient DUNS number: 160166583 

Federal Award Identification Number (FAIN): 1385-2017-5 (5310 Formula), 1385-2017-6 (5310 

Purchase of Service) 

Federal Award Date: 2017 

Period of Performance for FFY 2017 award. Start is 7/112017 and End Date is 6/30/18 

Federal Funds obligated by this action: For SFY 2018- 5310 Formula is $32,385, 5310 Purchase of 

Service is $60,123 

Total amount of Federal Funds obligated to subrecipient: For SFY 2018- 5310 Formula is $32,385, 

5310 Purchase of Service is $60,123 

Total amount of Federal award: 5310 Formula is $32,385, 5310 Purchase of Service is $60,123 

Federal Award project description, as required to be responsive to the Federal Funding Accountability 
and Transparency Act (FFA TA): Section 5310 Formula and 5310 Purchase of Service funds are for 
mobility management project activities to include coordinated transportation services. 

Name of Federal Awarding Agency: Federal Transit Administration 

Grantee: New Hampshire Department of Transportation 

Contact Information for awarding Official: Patrick C. Herlihy, Director of Aeronautics, Rail & 

Transit, Patrick.herlihy@dot.nh.gov, 603-271-2449 

Catalog of Federal Domestic Assistance (CFDA) number, name & dollar amount: FFY 2017 grant 
award. CFDA 20.513 Enhanced Mobility of Seniors and Individuals with Disabilities, $32,385 for 
5310 Formula and $60,123 for 5310 Purchase of Service. 

Is this award research and development? No 

Indirect cost rate for the Federal award: N/A 



---------------------------
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To the Board of Directors of 
Mt. Washington Valley Economic Council 
Conway, New Hampshire 

INDEPENDENT AUDITORS' REPORT 

Leone, 
McDonnell 
&Roberts 

PROFESS!O:\AL ASSOCIATION 

CERTIFIED PUBLIC ACCOUNli\i'lTS 

WOLFEBORO o NORTH CONWAY 
DOVER o CONCORD 

STRATHAM 

We have audited the accompanying financial statements of Mt. Washington Valley Economic 
. Council (a non-profrt organization) which comprise the statements of financial_ position as of 
December 31, 2015, and the related statements of activities and cash flows for the year then 
ended and related notes to the financial statements. 

Management's Responsibility for the Hnanc1al Statements 
Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with accounting principles generally accepted in the Unites States 
of America; this includes the design, implementation, and maintenance of internal control 

· relevant to the preparation and fair presentation of financial statements that are free from 
material misstatement, whether due to fraud or error. 

Auditors' Responsibility 
Our responsibility is to express an opinion on these financial statements based on our audit. 
We conducted our audit in accordance with auditing standards generally accepted in the 
United States of America and the standards applicable to financial audits contained in 
Government Auditing Standards, issued by the Comptroller General of the United States. 
Those standards require that we plan and perform the audit to obtain reasonable assurance 
about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor's 
judgment, inc{uding the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the entity's preparation and fair presentation of the 
-financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
entity's internal control. Accordingly, we express no such opinion. An audit also includes 
evaluating the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluating the overall 
presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion, 

1 



Opinion 
In our opinion, the financial statements referred to above present fairly, in all material 
respects, the respective financial position of Mt. Washington Valley Economic Council as of 
December 31, 2015 and the respective changes in its net assets, and its cash flows for the 
year then ended, in accordance with accounting principles generally accepted in the United 
States of America. 

Other Information 
Our audit was conducted for the purpose of forming an opinion on the financial statements 
taken as a whole. The accompanying schedule of expenditures of federal awards as required 
by Title 2 U.S. Code of Federal Regulations (CFR) Part 200, Uniform Administrative 
Requirements, Cost Principles, and Audit Requirements for Federal Awards, as well as the 
schedule of expenditures and the statements of financial position for the Intermediary 
Relending Programs, components of Mt. Washington Valley Economic Council, as of 
December 31, 2015 and th~ related statement~ of activities and ~sh flows for the year then 
ended on pages 24 through 33 are presented for purposes of additional analysis and are not 
a required part of the basic financial statements. 

Such information is the responsibility of management and was derived from and relates 
directly to the underlying accounting and other records used to prepare the basic financial 
statements. The information has been subjected to the auditing procedures applied in the 
audit of the basic financial statements and certain additional procedures, including comparing 
and reconciling such information directly to the underlying accounting and other records used 
to prepare the basic financial statements or to the basic financial statements themselves, and 
other additional procedures in accordance with auditing standards generally accepted in the 
United States of America. In our opinion, the information and the schedule of expenditures of 
federal awards are fairly stated in all material respects in relation to the basic financial 
statements as a whole. 

Other Reporting Required by Government Auditing Standards 
In accordance with Government Auditing Standards, we have also issued our report dated 
October 19, 2016, on our consideration of the Mt. Washington Valley Economic Council's 
internal control over financial reporting and on our tests of its compliance with certain 
provisions of laws, regulations, contracts, and grant agreements and other matters. The 
purpose of that report is to describe the scope of our testing of internal control over financial 
reporting and compliance and the results of that testing, and not to provide an opinion on 
internal control over financial reporting or on compliance. That report is an integral part of an 
audit performed in accordance with Government Auditing Standards in considering the Mt. 
Washington Valley Economic Council's internal control over financial reporting- and 
compliance. 
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Prior Period Financial Statements 
The financial statements of Mt. Washington Valley Economic Council as of and for the year 
ended December 31, 2014, were audited by other auditors whose report dated October 7, 
2015, expressed an unmodified opinion on those statements. 

North Conway, New Hampshire 
October 19, 2016 
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MT. WASHINGTON VALLEY ECONOMIC COUNCIL 

STATEMENTS OF FINANCIAL POSITION 
DECEMBER 31, 2015 AND 2014 

CURRENT ASSETS 
Cash and equivalents 
Investments 
Accounts receivable 
Current portion of notes receivable 
Prepaid expenses 

Total current assets 

PROPERTY AND EQUIPMENT 
Land - Technology Village 
Technology Village Condominium 
Building improvements 
Equipment, furniture and fixtures 

Total property and equipment 
Less accumulated depreciation 

Net property and equipment 

OTHER ASSETS 
Notes receivable, less current portion 

Total other assets 

TOTAL ASSETS 

ASSETS 

See Notes to Financial Statements 
4 

$ 

$ 

2015 2014 

309,365 $ 487,290 
30,185 30,125 
46,376 20,449 

224,578 250,214 
6,660 166 

617,164 788,244 

1,863,051 1,863,051 
2,431,930 2,431,930 

16,213 16,213 
36,853 36,853 

4,348,047 4,348,047 
1,008,258 865.528 

3,339,789 3,482,519 

1,237,075 1,144,589 

1,237,075 1,144,589 

5,194,028 $ 5,415,352 



MI. WASHINGTON vALLEY ECONOMIC COUNCIL 

STATEMENTS OF FINANCIAL POSITION 
DECEMBER 31,2015 AND 2014 

LIABILITIES AND NET ASSETS 

CURRENT LIABILITIES 
Demand notes payable 
Current maturities of long-term debt 
Accounts payable and accrued expenses 
Deferred revenue 

Total current liabilities 

LONG-TERM DEBT, tess current portion 

TOTAL LIABILITIES 

NET ASSETS 
Unrestricted 

Net investment in property and equipment 
Designated 
Undesignated {deficit) 

I otal unrestricted net assets 

Temporarily restricted 

Permanently restricted 

Total net assets 

TOTAL LIABILITIES AND NET ASSETS 

See Notes to Financial Statements 
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$ 

$ 

2015 2014 

779,958 $ 779,958 
1,042,638 1,042,112 

249,356 230,814 
16720 35.750 

2,088,672 2,088,634 

1;180.354 1.223.003 

3,269,026 3,311,637 

1,982,518 1,982,518 
147,351 135,351 

(2,557,844) (2,386,561) 

(427,975) {268,692) 

52,879 82,589 

2,300,098 2,289,818 

1,925,002 2,103,715 

51194,028 $ 5,415,352 



MI. W8§1;ii~~IQ!':l ~~bL-~llCQ~Q!YJ!C CQ!.!NCIL 

STATEMENTS OF ACTIVITIES 
FOR THE YEARS ENDED DECEMBER 31, 2015 AND 2014 

CHANGES IN RESTRICTED NET ASSETS 
REVENUES AND OTHER SUPPORT 

Contributions, gifts, grants and similar amount 
Membership dues 
Program service revenues 
Rental income 
Management fees 
Other Income- timber cut 
Interest income 

Total unrestricted public support and revenue 

Net assets released from restrictions 

Total revenues and other support 

TOTAL EXPENDITURES 

(DECREASE) INCREASE IN UNRESTRICTED NET ASSETS 

CHANGES IN TEMPORARILY RESTRICTED NET ASSETS 
Mount Washington Valley FIRST 
White Mountain Valley Community Health Council 
Return of funds to Mt. Washington Valley Housing Coalition 
Net assets released from restrictions 

DECREASE IN TEMPORARILY RESTRICTED NET ASSETS 

CHANGES IN PERMANENTLY RESTRICTED NET ASSETS 
Community Development Block Grant 
Operating gains 
Bad debt expense 
Net assets released from restrictions • operating losses 

INCREASE IN PERMANENTLY RESTRICTED NET ASSETS 

CHANGE IN NET ASSETS 

NET ASSETS - BEGINNING OF YEAR 

NET ASSETS - END OF YEAR 

See Notes to Financial Statements 
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$ 

$ 

,W.§. 2014 

176,134 $ 403,511 
21,675 20,375 

9,633 8,999 
104,175 108,180 
49,854 61,229 
29,953 24,661 

105.588 76,590 

497,012 703,545 

5,795 32,231 

502,807 735,776 

662,090 649,007 

(159,283} 86,769 

521 424 
428 498 

(24,864} 
(5,795) (9,269) 

(29,710) (8,347) 

100,000 
10,280 

(49,829) 
(22,962) 

10,280 27,209 

(178,713} 105,631 

2,103,715 1,998,084 

1,925,002 $ 2,103,715 



MI. WASHINGTON VALLEY ECONOMIC COUNCIL 

STATEMENTS OF CASH FLOWS 
FOR THE YEARS ENDED DECEMBER 31, 2015 AND 2014 

CASH FLOWS FROM OPERATING ACTIVITIES 
(Decrease) increase in net assets 
Adjustments to reconcile change in net assets to net 

cash (used in) provided by operating activities: 
Depreciation · 
Permanently restricted revenue 
Bad debt expense 
Reimbursable expenses added to loan balances 
Changes in net assets and liabilities: 

(Increase) decrease in accounts and grants receivable 
(Increase) decrease in prepaid expenses 
Increase (decrease) in accounts payable and accrued expenses 
Increase (decrease) in deferred revenue 

NET CASH {USED IN) PROVIDED BY OPERATING ACTIVITIES 

CASH FLOWS FROM INVESTING ACTIVITIES 
Purchase of investments 
Purchase of property and equipment 
Disbursements on notes receivable 
Receipts on notes receivable 

NET CASH USED IN INVESTING ACTIVITIES 

CASH FLOWS FROM FINANCING ACTIVITIES 
Proceeds from demand notes payable 
Principal payments on long-term borrowings 
Permanently restricted revenue received 

NET CASH (USED IN) PROVIDED BY FINANCING ACTIVITIES 

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS 

CASH AND CASH EQUIVALENTS - BEGINNING OF YEAR 

CASH AND CASH EQUIVALENTS - END OF YEAR 

SUPPLEMENTAL DISCLOSESURE OF NON-CASH INVESTING 
AND FINANCING ACTIVITIES 

Cash payments for interest 

See Notes to Financial Statements 
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$ 

$ 

$ 

2015 2014 

(178,713) $ 105,631 

142,729 105,115 
(10,280) (100,000) 

56,009 
(15,087) 

(25,927) 17,965 
(6,494) (166) 
18,542 {54,626) 

(19,030) (16,613) 

(94,260) 113,315 

{60) (34) 
(486,868) 

(157,000) (190,000) 
105,237 216,843 

(51,823} (460,059} 

339,297 
(42,122) (41,581) 
10,280 100,000 

(31,842) 397,716 

(177,925) 50,972 

487,290 436,318 

309,365 $ 487,290 

15,162 $ 21,954 



MT. WASHINGTON VALLEY ECONOMIC COUNCIL 

NOTES TO FINANCIAL STATEMENTS 
FOR THE YEARS ENDED DECEMBER31, 2015 AND 2014 

1. ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Nature of Activities 
The Mt Washington Valley Economic Council (MVNEC or the Organization) i$ a voluntary 
not-for-profit organization incorporated under the laws of the State of New Hampshire 
(RSA 292) and organized to support existing business, to foster the formation of new 
business and to assist with relocation to the area, with a commitment to help businesses 
diversity, prosper and enhance their sustainability, while preserving the region's natural 
beauty. · · 

Program Services - Revolving Loan Fund 
The Revolving Loan Fund has been established through a Community Development Block 
Grant (CDBG) to provide financial assistance for the expansion of existing industries and 
businesses, as well as the attraction of new businesses and industries to the Mt. 
Washington Valley Region, with the primary goal of creating employment opportunities for 
low and moderate income persons. 

Basis of Accounting 
The accompanying financial statements have been prepared in accordance with the 
accounting principles generally accepted in the United States of America which involves 
the application of the accrual basis of accounting. Under that method, revenues and gains 
are recognized when earned, and expenses and losses are recognized when incurred. 

Basis of Presentation 
The Organization is required to report information regarding its financial position and activities 
according to three classes of net assets: unrestricted net assets, temporarily restricted net 
assets, and permanently restricted net assets. The classes of net assets are determined by the 
presence or absence of donor restrictions. 

Unrestricted: Net assets that are not subject to donor-imposed stipulations. 
Unrestricted net assets may be designated for specific purposes by action of the . 
Board of Directors. 

Temporarily Restricted: Net assets whose use is limited by donor-imposed 
stipulations that will either expire with the passage of time or be fulfilled or removed 
by actions of the Organization. When a donor restriction expires, that is, when a 
stipulated time restriction ends or purpose restriction is accomplished, temporarily 
restricted net assets are reclassified to unrestricted net assets and reported in the 
statement of activities as net assets released from restrictions. Absent explicit donor 
stipulations about how long long-lived assets must be maintained or the manner of 
their disposition, the Organization reports expirations of donor restrictions when the 
donated or acquired long-lived assets are placed in service. The Organization 
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reports expirations of continuing donor restrictions regarding use or disposition of 
long-lived assets over the assets' expected useful lives. 

Permanently Restricted: Net assets that are subject to donor-imposed stipulations 
that they be maintained permanently by the Organization. Generally, the donors of 
these assets permit the Organization to use all or part of the income earned on 
related investments for general or specific purposes. 

As of December 31, 2015 and 2014, the Organization had unrestricted, temporarily restricted 
and permanently restricted net assets. · 

Revenue and Support 
A substantial amount of revenue for MWVEC is derived from State of New Hampshire or 
Federal grant programs for its revolving loan fund and related administrative costs, for 
capacity building purposes, and for infrastructure costs related to construction of the 
Technology Village. 

Revenues are reported as increases in unrestricted net assets unless use of the related 
assets is limited by donor-imposed restrictions. Expenses are reported as decreases in 
unrestricted net assets. Gains and losses on assets or liabilities are reported as increases 
or decrease in unrestricted net assets unless their use is restricted by explicit donor 
stipulation or by law. Expirations of temporary restrictions on net assets (i.e., the donor
stipulated purpose has been fulfilled and/or the stipulated time period has elapsed) are 
reported as net assets released from restrictions. Any grant, program service, rent or other 
revenues billed or collected in advance are included in deferred revenue and are 
recognizable within one year when the expenses to which they relate are incurred. 

Estimates 
··-· The,preparation of financial statements -in .conformity-with generally-accepted accounting 

principles requires management to make estimates and assumptions that affect the 
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities 
at the date of the financial statements and the reported amounts of revenues and 
expenses during the reporting period. Actual results could differ from those estimates. 

Cash and Cash Equivalents 
For purposes of the statement of cash flows, cash includes cash on hand, funds on 
deposit with financial institutions, and investments with original maturities of three months 
or less~ 

Investments 
Investments include certificates of deposit with a maturity of more than three months. 

Accounts, Grants, and Notes Receivable 
MWVEC provides loans to local businesses under customary lending terms. Notes 
receivable are recorded at cost. MV\NEC obtains collateral it deems adequate and 
appropriate an~ as approved by its board of directors on a loan-by-loan basis. 

Accounts, grants, and note receivable are stated at the amount management expects to 
collect from outstanding balances. MV\NEC provides for probable uncollectible amounts 
through ·a provision for bad debt expense and an adjustment to a valuation allowance 
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based on its assessment of the current status of individual accounts. Balances that are still 
outstanding after management has used reasonable collection efforts are written off 
through a charge to the valuation allowance and a credit to accounts, grants or notes 
receivable. Changes in the valuation allowance have not been material to the financial 
statements. 

Property and Equipment 
Property and equipment are stated at cost. Donated property and equipment are stated at 
fair value at the date of receipt It is the policy of MWVEC to capitalize expenditures for 
these items in excess of $500. Lesser amounts are expensed. Depreciation expense is 
computed on the straight line method based on the estimated useful lives of the assets as 
follows: 

Office equipment 
Land improvements 
Leasehold improvements 
Building 

Designation of Unrestricted Net Assets 

3 years 
15 years 
15 years 
39 years· 

It is the policy of the Board of Directors of the Organization to review its plans from time to 
time for future property improvements and acquisitions, as well as other operating needs, 
and to designate appropriate sums of unrestricted net assets to assure adequate financing 
of such purposes. 

Income Tax Status 
MWVEC is exempt from federal income taxes under Section 501 (c}(3) of the Internal 
Revenue Code. In addition, MWVEC qualifies for the charitable contribution deduction 
under Section 170(b)(1)(a) and has been classified as an organization that is not a private 
foundation. 

Management has evaluated the Organization's tax positions and concluded that MNVEC 
has maintained its tax-exempt status and has taken no uncertain tax positions that would 
require adjustment to the financial statements. With few exceptions, MWVEC is no longer 
subject to income tax examinations by the United States Federal or State tax authorities 
prior to 2013. 

Advertising Costs _ 
MWVEC expenses all advertising costs as incurred in accordance with the Financial 
Accounting Standards Board (FASB) Accounting Standards Codification (ASC) Topic 340-
20, Accounting for Advertising Costs. 

2. CONCENTRATION OF RISK 
MWVEC maintains all cash balances in four financial institutions located in Conway, New 
Hampshire. The balances are insured by the Federal Deposit Insurance Corporation up to 
$250,000. At December 31, 2015 and 2014, the uninsured cash balances total $0 for each 
year. 
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3. INVESTMENTS 
Investments consist of a certificate of deposit and are stated at fair value. The cost and fair 
value at December 31,2015 and 2014 was $30,185 and $30,125, respectively. 

4. PERMANENTLY RESTRICTED NET ASSETS 
The MWVEC's permanently restricted net assets represent monies available for lending 
from the Revolving Loan Fund established pursuant to the terms and conditions set forth 
in the Community Development Block Grant Program Agreement between the State of 
New Hampshire and the Town of Conway. The MWVEC was a sub-recipient of this Grant, 
and the Sub-recipient Agreement between the Town of Conway and MWVEC holds the 
MWVEC responsible for all terms of the Agreement between the Town and the State. 
During 2000, the Town of Conway contributed the net assets of its Revolving Loan Fund, 
in the amount of $416,286, to the MVWEC. Terms of the agreement with the Town of 
Conway place certain restrictions on the management and use of the net assets for future 
loans to be advanced to loan businesses. Other grants and donations are included in the 
Organization's permanently restricted net assets, and contain similar terms and conditions 
for purposes of the Revolving Loan Fund. Funding for the Revolving Loan Fund as of 
December 31, 2015 and 2014 is comprised of cash and notes receivable resulting from 
loan advances made under these programs. 

The MWVEC's permanently restricted net assets also include Federal and State of New 
Hampshire grant monies expended for land acquisition and infrastructure construction for 
a business facility with buildings for sale/lease, known as the Mount Washington Valley 
Technology Village. 

These permanently restricted net assets as of December 31, 2015 and 2014 are as 
follows: 

2015 2014 

Revolving Loan Fund includes 
Intermediary Relending Program: 
CDBG grants $ 719,551 $ 719,551 
Rural Deve1opment grant 50,000 50,000 
Business Development Corporation net assets 28,065 28,065 
Loan fund losses and deficits (436,998) (447,278) 

360,618 350,338 
Town of Conway RLF net assets, net of loan 
fund losses: 2015- $37,611; 2014-$37,611 439.480 439,480 

Total Revolving Loan Fund 800,098 762,609 

Technology Village: 
Infrastructure grants 1,500,000 1,500,000 

Total $ 2,300,098 ~ 2,289,818 
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5. NOTES RECEIVABLE 
Notes receivable at December 31, 2015 and 2014 consist ofthe following: 

Note receivable from a local business, with interest 
stated at 6%, secured by all business assets; monthly 
payments of principal and interest in the amount of 
$605 due through March 2017, at which time the 
remaining balance is payable in full. This loan was one 
payment behind at December 31,2015. 

Note receivable from a local business, with interest 
stated at 8.0%; secured by all business assets and a 
real estate mortgage; monthly payments of principal 
and . interest in the amount of $910 through August 
2012. An allonge was entered into in August 2015 to 
reduce the interest rate to 5.5% and the monthly 
payment of principal and interest to $869 and to extend 
the loan through August 2017. A second allonge was 
entered into in May 2015 reducing the monthly 
payment to $450 through August 2017, at which time 
the remaining balance is payable in full. 

Note receivable from a local business, with interest 
stated at prime (currently 3.25%), secured by all 
business assets; monthly payments of principal and 
interest in the amount of $667 are due through 
September 2017. 

Note receivable from a local business, with interest 
stated at 3.5%; secured by all business assets; monthly 
payments of principal and interest in the amount of 
$198 due through August 2016. An allonge was 
entered into during November 2013 adding $1,189 of 
expenses to the principal balance. Weekly payments of 
principal only of $50 are due until the loan is paid in full. 
This loan was in default at December 31, 2014 and 
written off in 2015 

Less reserve for impairment due to nonpayment. 

Note receivable from a local business, with interest 
stated at 5.25%; secured by all business assets; 
monthly payments of principal and interest in the 
amount of $192 are due through June 2027. 
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12,972 20,425 

8,462 

(8,462) 
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Note receivable from a local business, with interest 
stated at 6.5%; secured by all business assets and a 
real estate mortgage; monthly payments of principal 
and interest in the amount of $568 were due through 
February 2014, at which time the remaining balance 
was payable in full. This loan has been extended 
through February 2019. 

Note receivable from a local business, with interest 
stated at 7%; secured by all business assets and a real 
estate mortgage; monthly payments of principal and 
interest in the amount of $194 were due through 
January 2015, at which time the remaining balance was 
payable in full. A Loan Settlement Agreement was 
entered into in December 2015 adding an additional 
$15,087 of expenses to the principal balance. Monthly 
payn1ents of principal and interest in the amount of 
$290 are due through November 2017, at which time 
the remaining balance is payable in full. 

Note receivable from a local business, with interest 
stated at 6.75%; secured by all business assets and 
real estate mortgages; monthly payments of principal 
and interest in the amount of $57 4 are due through 
June 2020. 

Note receivable from a local business, with interest 
stated at prime plus 3% (currently 3.47%); secured by a 
real estate mortgage; monthly payments of principal 
and interest in the amount of $272 were due through 
April 2014, at which time the remaining balance was 
payable in full. This loan was in default at December 
31,2014 and written off in 2015 

Less reserve for impairment due to nonpayment. 

Note receivable from a local business, with interest 
stated at 5.56%: secured by all business assets and a 
real estate mortgage; monthly payments of· principal 
and interest in the amount of $1,435 are due through 
January 2015. This loan was paid in full in June 2015. 

Note receivable from a local business, with interest 
stated at 7%; secured by all business assets and a real 
estate mortgage; monthly payments of principal and 
interest in the amount of $775 were due through 
February 2015, at which time the remaining balance 
was payable in full. A Loan Settlement Agreement was 
entered into in December 2015. Monthly payments of 
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37,292 22,277 

20,673 31,580 

31,778 

(31,778) 

1,429 



principal and interest in the amount of $690 are due 
through November 2017, at which time the remaining 
balance is payable in full. 

Note receivable from a local business, with interest 
stated at 7%; secured by all business assets and a real 
estate mortgage; monthly payments of principal and 
interest in the amount of $775 were due through June 
2015, at which time the remaining balance was payable 
in full. This loan was over eighteen payments behind at 
December 31,2015. 

Less reserve for impairment due to nonpayment. 

Note receivable from a local business, with interest 
stated at 6%; secured by all business assets and a real 
estate mortgage; monthly payments of principal and 
interest in the amount of $1 ,085 are due through 
December 2016, at which time the remaining balance is 
payable in full. 

Note receivable from a local business, with interest 
stated at 7.24%; secured by all business assets and a 
real estate mortgage; monthly payments of principal 
and interest in the amount of $1 , 185 are due through 
February 2031, at which time the remaining balance is 
payable in full. 

Note receivable from a local business, with interest 
stated at 7.27%; secured by all business assets; 
monthly payments of interest only were due through 
February 2012, then monthly payments of principal and 
interest in the amount of $996 are due through 
February 2017. In February 2012, an allonge was 
entered into extending the interest only payments 
through February 2013, reducing the interest rate to 
7.24% and extending the maturity date to February 
2018~ In February 2013, a second allonge was 
executed to extend the period of interest only payments 
through February 2014, reduce the interest rate to 5.5% 
and extend the maturity date to February 2019. Monthly 
payments of principal and interest in the amount of 
$955 are due through February 2019. 
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Note receivable from a local business, with interest 
stated at 5.5%; secured by all business assets and a 
real estate mortgage; monthly payments of principal 
and interest in the amount of $1,100 are due through 
December 2016, at which time the remaining balance is 
payable in full. 

Note receivable from a local business, with interest 
stated at 5.5%; secured by all business assets and 
personal guarantees of the two owners; monthly 
payments of principal and interest in the amount of 
$359 are due through August 2019. 

Note receivable with a local business, with interest 
stated at 5.5%; secured by all business assets and a 
personal guarantee of the owner; monthly payments of 
principal and interest in the amount of $478 are due 
through February 2018. This loan was one payment 
behind at December 31, 2015. 

Note receivable from a local business, with interest 
stated at 5.5%; secured by all business assets, a real 
estate mortgage and a personal guarantee of the 
owner; monthly payments of principal and interest in 
the amount ot $206 are due through July 2018, at 
which time the remaining balance is payable in full. 

Note receivable from a local business, with interest 
stated at 5.5%; secured by all business assets and a 
real estate mortgage; monthly payments of principal 
and interest in the amount of $447 are due through 
January 2023, at which time the remaining balance is 
payable in full. 

Note receivable from a local business, with interest 
stated at 5.5%; secured by all business assets, a real 
estate mortgage, a life insurance policy and a personal 
guarantee of the owner; monthly payments of principal 
and interest in the amount of $224 are due through 
April 2018, at which time the remaining balance is 
payable in full. 

Note receivable from a local business, with interest 
stated at 5.5%; secured by all business assets; a real 
estate mortgage and a personal guarantee of the 
owner; monthly payments of principal and interest in 
the amount of $688 are due through August 2033. 
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Note receivable from a local business, with interest 
stated at 5.5%; secured by all business assets; a real 
estate mortgage and a personal guarantee of the 
owner; monthly payments of principal and interest in 
the amount of $1 ,032 are due through August 2033. 

Note receivable from a local business, with interest 
stated at 5.5%; secured by all business assets, a real 
estate mortgage, a life insurance policy and a personal 
guarantee of the owner; monthly payments of principal 
and interest in the amount of $447 are due through 
April 2018, at which time the remaining balance is 
payable in full. 

Note receivable from· a local business, with interest 
stated at 5.5%; secured by all business assets, a real 
estate mortgage, a life insurance policy and a· personal 
guarantee of the owner; monthly payments of principal 
and interest in the amount of $224 are due through 
April 2018, at which time the remaining balance is 
payable in full. 
Note receivable from a local business, with interest 
stated at 5.5%; secured by all business assets; a real 
estate mortgage and a personal guarantee of the 
owner; monthly payments of principal and interest in 
the amount of $206 are due through July 2018, at 
which time the remaining balance is payable in full. 

Note receivable from a local business, with interest 
stated at 7%; secured by all business assets and a real 
estate mortgage; monthly payments of principal and 
interest in the amount of $581 are due through October 
2018, at which time the remaining balance is payable in 
full. 

Note receivable from a local business, with interest 
stated at 5.5%; secured by all business assets and a 
real estate mortgage; monthly payments of interest only 
were due through June 2014, then monthly payments 
of principal and interest in the amount of $400 are due 
through March 2019. This loan was five payments 
behind at December 31, 2015. 

Note receivable from a local business, with interest 
stated at 6.27%; secured by all business assets, two 
real estate mortgages and a life insurance policy; · 
monthly payments of interest only are due through 
June 2016, then monthly payments of principal and 
interest in the amount of $534 are due through 
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December 2024, at which time the remaining balance is 
payable in full. 70,000 70,000 

Note receivable from a local business, with interest 
stated at 7%; secured by all business assets and 
personal guarantees of the two owners; no payments 
were due through April 2015, then monthly payments of 
principal and interest in the amount of $1,251 are due 
through May 2024. 95,246 100,000 

Note receivable from a local business, with interest 
stated at 5.87%; secured by all business assets, 
personal guarantee, real estate mortgage and a life 
insurance policy; monthly payments of principal and 
interest in the amount of $938 are due through March 
2025. 80,749 

Note receivable from a local business, with interest 
stated at 5.83%; secured by all business assets, 
personal guarantees of the two owners, and a real 
estate mortgage; monthly payments of principal and 
interest in the amount of $661 are due through May 
2025. 57,219 

Note receivable from a local business, with interest 
stated at 5.5%; secured by all business assets; monthly 
payments of principal and interest in the amount of 
$362 are due through December 2018. 12,000 

Note receivable, Incubator (intra-company loan) 100,500 100,500 

Eliminating entry, intra-company loan (100,500) (100,500) 

Note receivable, Tech Village (intra-company loan) 60,597 54,097 

Eliminating entry, intra-company loan (60,597) (54,097} 

Note receivable, Real Estate Taxes (intra-company 
loan) 62,000 62,000 

Eliminating entry, intra-company loan (62,000) (62,000) 

Note receivable, Incubator (intra-company loan} 36,826 36,826 
Eliminating entry, intra-company loan (36,826) (36,826) 

1,461,653 1,394,803 
Less current maturities 224,578 250,214 

Notes receivable, net ~ 1,237,075 ~ 1,144,589 
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Scheduled maturities on long-term notes receivable as of December 31, 2015 are as 
follows: 

Year Ending 
December31 Amount 

2016 $ 224,578 
2017 306,280 
2018 290,564 
2019 59,734 
2020 52,640 

Thereafter 527,857 

Total $ 1,461,653 

6. RECEIVABLES 

7. 

8. 

Accounts and grants receivables at December 31, 2015 and 2014 consisted of rents, 
services and dues totaling $46,376 and $20,499, respectively, which is net of an 
allowance of $1,600 in both years. 

ACCOUNTS PAYABLE AND ACCRUED EXPENSES 
Accounts payable and accrued expenses at December 31, 2015 and 2014 consisted of 
the following: 

2015 2014 

Accounts payable- construction in progress $ $ 7,227 
Accounts payable -vendors 19,426 21,781 
Accounts payable-Town of Conway, real estate taxes 68,955 27,571 
Accounts payable- Tech Village Unit 
Owners Association 9,183 18,367 

Accrued payroll and related taxes 1,676 5,572 
Accrued interest 150,116 150,296 

Total accounts payable and accrued expenses $ 249,356 $ 230,814 

DEFERRED REVENUE 
Deferred revenue at December 31, 2015 and 2014 consisted of the following: 

.6Q1§ 2014 

Membership and dues revenue $ 16,720 $ 21,250 
Eggs and Issues 4,500 
Boot Camp 10,000 

Total deferred revenue ~ 16,720 ~ 35,750 
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9. DEMAND NOTES PAYABLE 
Demand notes payable at December 31, 2015 and 2014 consisted of the following: 

Note payable with a bank, with interest stated at the 
bank's base rate (at sole discretion of the bank) minus 
.25% (currently 3%) with monthly payments of interest 
due through November 2016 at which point the balance 
is due unless the note is extended. 

Note payable with New Hampshire Business Finance 
Authority (NHBFA), with interest stated at 6.5% with 
monthly payments of interest due; as of April 201 0 
payments have been temporarily suspended until 
MWVEC sells more land. 

Total demand notes payable 

10. LONG-TERM DEBT 

$ 99,958 $ 99,958 

680,000 680,000 

$ 779,958 $ 779.958 

Long-term debt at December 31, 2015 and 2014 consisted of the following: 

Note payable with U.S. Department of Agriculture 
(USDA); credit agreement of up to $500,000, proceeds 
of which shall be used for a relending program; with 
interest stated at 1 %; interest only for the first three 
years; secured by the revolving loan fund itself, 
including cash and investments, notes receivable from 
the ultimate recipients and MWVEC's security interest 
in collateral pledged by the ultimate recipients. 

Note payable with the U.S. Department of Agriculture 
(USDA); credit agreement of up to $500,000, proceeds 
of which shall be used for a relending program; with 
interest at stated 1 %; interest only for the first three 
years; secured by the revolving loan fund itself, 
including cash and investments, notes receivable from 
the ultimate. recipients and MWVEC's security interest 
in collateral pledged by the ultimate recipients. 

Note payable with New Hampshire Business Finance 
Authority (NHBFA}; due to bank with interest stated at 
6.00%; interest only for the first 24 months, thereafter 
monthly principal and interest payments of $7,164 were 
due through November 2013, secured by a real estate 
mortgage. As of April 2010 principal and interest 
payments on this loan have been put on hold until 
MWVEC sells some property. 
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Note payable with New Hampshire Community 
Development Finance Authority (CDFA): credit 
agreement of up to $200,000, proceeds of which shall 
be used for a relending program; with interest stated at 
2.25%; interest only for the first three years; secured by 
the revolving loan fund itself, including cash and 
investments, notes receivable from the ultimate 
recipients and MWVEC's security interest in collateral 
pledged by the ultimate recipients. 

Note payable with U.S. Department of Agriculture 
(USDA); credit agreement of up to $500,000, proceeds 
of which shall be used for a relending program; with 
interest stated at 1 %; interest only for the first three 
years; secured by the revolving loan fund itself, 
including cash and investments, notes receivable from 
the ultimate recipients and MWVEC's security interest 
in collateral pledged by the ultimate recipients. 

Less current maturities 

T otallong-term debt 

177,524 

212,000 

2,222,992 
1,042,638 

$1,180,354 

185,869 

212,000 

2,265,115 
1,042.112 

$1.223,003 

Scheduled maturities on long-term debt as of December 31,2015 are as follows: 

Year Ending 
December31 Amount 

2016 $ 1,042,638 
2017 . 50,051 
2018 50,663 
2019 51,282 
?020 184,841 

Thereafter 843,517 

Total $ 2,222,992-

11. DESIGNATED NET ASSETS 
Designated net assets at December 31,2015 and 2014 are as follOws: 

Revolving Loan Fund loss reserve $ 147.351 $ 135.351 
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12. TEMPORARILY RESTRICTED NET ASSETS 
Temporarily restricted net assets at December 31, 2015 and 
following: 

MWV Housing Coalition 
MWVFirst 
WMV Community Health Council 
Science Fair 

Total temporarily restricted net assets 

$ 

$ 

2014 consisted of the 

2015 2014 

45,992 $ 75,490 
2,136 1,618 
4,418 3,990 

333 1 491 

52.879 ~ 82,589 

13. FINANCIAL INTERMEDIARY DONATIONS, SUPPORT AND EXPENSES 

Mt. Washington Valley Housing Coalition/Mt. Washington Valley Regional Collaboration 
MWVEC is acting as a financial intermediary for a group of people known as Mt. 
Washington Valley Housing Coalition whose mission is to improve ~he environment for 
building an adequate supply of affordable, diverse housing units for all who live and work 
in the greater Mount Washington Valley. This group included a subgroup of people known 
as Mt. Washington Valley Regional Collaboration, whose mission is to develop a regional 
vision to improve economic growth, sustainable development, and quality of life in Mt. 
Washington Valley communities. As of September 30, 2014, the Council no longer acted 
as financial intermediary for Mt. Washington Valley Housing Coalition; however, they 
continued on as financial intermediary for Mt. Washington Valley Regional Collaboration. 
While acting as the intermediary, MWVEC deposits the contributions received into a 
separate bank account and records all revenues and expenses for the projects. As of 
December 31, 2015 and 2014, cash held for the projects amounted to $43,638 and 
$72,675 (of which $24,864 is due to Mt. Washington Valley Housing Coalition) 
respectively, and is classified as temporarily restricted. For the year ended December 31, 
2015, total revenue for the Mt. Washington Valley Regional Collaboration amounted to 
$22,000 and total expenses amounted to $26,634. For the nine months ended 
September 30, 2014 for Mt. Washington Valley Housing Coalition and the year ended 
December 31, 2014 for Mt. Washington Valley Regional Collaboration, total revenue 
amounted to $57,911 and total expenses amounted to $62,357. 

Mount Washington Valley FIRST 
MWVEC is acting as a financial intermediary for a group of people known as Mount 
Washington Valley FIRST. Mount Washington Valley FIRST is a robotics club whose 
mission is to create opportunities for all students through science ar:td technology. As the 
intermediary, MWVEC deposits the contributions received into a separate bank account 
and records all revenues and expenses for the project. As of December 31, 2015 and 
2014, cash held for the project amounted to $2,136 and $1,618, respectively, and is 
Classified as temporarily restricted. For the years ended December 31, 2015 and 2014, 
total revenue amounted to $7,074 and $3,996, respectively, and total expenses amounted 
to $6,556 and $3,572, respectively. 
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White Mountain Valley Community Health Coalition 
MWVEC is acting as a financial intermediary for a coalition of healthcare professionals 
known as White Mountain Valley Community Health Coalition whose mission is to promote 
and encourage optimal health and well-being in the community through education and 
communication. As the intermediary, MWVEC deposits the contributions received into a 
separate bank account and records all revenues and expenses for the project. As of 
December 31, 2015 and 2014, cash held for the project amounted to $4A18 and $3,990, 
respectively, and is classified as temporarily restricted. For the years ended December 31, 
2015 and 2014, total revenue amounted to $746 and $900, respectively, and total 
expenses amounted to $318 and $402, respectively. 

Mount Washington Valley Regional Science Fair 
MWVEC is acting as a financial intermediary for a collaboration of local educators known 
as Mount Washington Valley Regional Science Fair whose mission is to inspire young 
people to explore the world around them and to think creatively to find answers to scientific 
questions and solutions to technical problems. As the intellllediary, MWVEC deposits the 
contributions received into" a separate bank ·account and records all revenues and 
expenses for the project. As of December 31, 2015 and 2014, cash held for the project 
amounted to $333 and $1,491, respectively, and is classified as temporarily restricted. For 
the years ended December 31, 2015 and 2014, total revenue amounted to $8,427 and 
$13,491, respectively, and total expenses amounted to $9,585 and $7,270, respectively. 

14. SUBLEASE INCOME 
In August, 2006, the Organization occupied its newly constructed facility. Management 
leases excess space in this facility to other businesses to further the Organization's 
purpose described in Note 1.1ncluded in rental income is $104,175 and $108,180 received 
under lease agreements for this facility for the years ended December 31, 2015 and 2014, 
respectively. 

15. INTERMEDIARY RELENDING PROGRAM 
On April19, 2005, the Organization was awarded a participation in the U.S. Department of 
Agriculture (USDA) Intermediary Relending Program (IRP), the purpose of which is to 
establish a segregated revolving loan fund. The Organization is allowed to receive up to a 
$500,000 loan at 1% repayable over 30 years to fund this program. A 25% matching 
requirement in the amount of $125,000 of existing permanently restricted net assets has 
been provided by the Organization, and accounted for in separate general ledger accounts 
and its cash balances are maintained in a ·separate bank account in accordance with 
tellTls of the award. 

On July 10,, 2009, the Organization was awarded a second participation in the U.S. 
Department of Agriculture (USDA) Intermediary Relending Program (IRP), the purpose of 
which is to establish a segregated revolving loan fund. The Organization is allowed to 
receive up to a $500,000 loan at 1% repayable over 30 years to fund this program. A 
matching requirement in the amount of $125,000 of existing permanently restricted net 
assets has been provided by the Organization and is accounted for in separate general 
ledger accounts and its cash balances are maintained in a separate bank account in 
accordance with terms of the award. 
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On April 23, 2013, the Organization was awarded a third participation in the U.S. 
Department of Agriculture (USDA) Intermediary Relending Program (IRP), the purpose of 
which is to establish a segregated revolving loan fund. The Organization is allowed to 
receive up to a $212,000 loan at 1% repayable over 30 years to fund this program. A 
matching amount of $10,600 of existing permanently restricted net assets has· been 
provided by the Organization, and is accounted for in separate general ledger accounts 
and its cash balances are maintained in a separate bank account in accordance with 
terms of the award. 

16. BAD DEBT EXPENSE 
Accounts receivable is reflected net of an allowance of $1 ,600 for each of the years ended 
December 31, 2015 and 2014. Notes receivable is reflected net of an allowance of 
$50,000 and $90,240 for the years ended December 31, 2015 and 2014, respectively. 

17. CONSTRUCTION PROJECT COMMITMENT . 
The Organization has committed to Phase II of its Technology Village project which 
involves the construction of a road expansion to provide utilities and access to subdivided 
building lots during 2014. The total project cost is approximately $400,000 with the majority 
of the construction costs funded by a grant award in the amount of $225,000. As of the 
date of this report, the project has been completed. 

18. SUBSEQUENT EVENTS 
Subsequent events have been evaluated through October 19, 2016, the date the financial 
statements were available to be issued. · 
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MOUNT WASHINGTON VALLEY ECONOM!Q.!;OUNCIL 

SUPPLEMENTAL SCHEDULE OF EXPENDITURES 
FOR THE YEARS ENDED DECEMBER 31,2015 AND 2014 

2015 

Program expenses $ 14,316 
Salaries and wages 102,535 
Payroll taxes 7,852 
Payroll service fees 1,725 
Employee benefits 5,754 
Management fees 42,110 
Real estate taxes 34,448 
Professional fees 31,133 
Office supplies and expense 10,075 
Telephone and internet 3,800 
Postage and delivery 1,987 
Meetings 12,207 
Depreciation 142,129-
Training and education 1,253 
Marketing and advertising 8,757 
Travel, meals and entertainment 3,692 
Dues and subscriptions 1,936 
Bank charges and fees 1.412 
General insurance 5,777 
Licenses and permits 169 
Miscellaneous 4,922 
Rental expenses 91,075 
Repairs and maintenance 2,132 
Regional collaboration 4,000 
Other taxes 3,471 
Transportation grant expense 64,465 
MWV Housing Coalition expense 26,634 
MWV FIRST expense 6,556 
WMV Community Health Council expense 318 
Bad debt expense 
Interest expense 24.850 

I otal expenditures $ 662,090 

24 

2014 

$ 11,811 
104,851 

8,037 
1,666 

10,050 
53,100 
34,229 
23,208 
14,784 

3,873 
2,731 

19,733 
105,115 

1,744 
10,895 

1,982 
1,833 
1,410 
6,077 

200 
(60) 

90,915 
334 

4,000 
2,899 

41,266 
62,357 

3,571 
402 

6,180 
19814 

$ 649,007 



MI. WASHINGTON VALLEY ECONOMIC COUNCIL 

INTERMEDIARY RELENDING PROGRAM ONE 

SI A IEMENIS OF FINANCIAL POSITION 
FOR THE YEARS ENDED DECEMBER 31,2015 AND 2014 

ASSETS 

CURRENT ASSETS 
Cash and equivalents $ 
Investments 
Accounts receivable 
Current portion of notes receivable 

Total current assets 

NOTES RECEIVABLE, less current portion 

TOTAL ASSETS $ 

LIABILITIES AND NET ASSETS 

CURRENT LIABILITIES 
Current maturities of long-term debt $ 

Accrued expenses 
Due to Economic Council 
Due to revolving loan funds 

Total current liabilities 

LONG-TERM DEBT, less current maturities 

I otal liabilities 

NET ASSETS 
Permanently restricted 

TOTAL LIABILITIES AND NET ASSETS $ 

25 

2015 2014 

58,535 $ 146,228 
30,185 30,125 

7,308 
102,211 63,472 

198,239 239,825 

193,699 170,169 

391,938 $ 409,994 

17,395 $ 17,223 
4,176 2,719 

2,378 
190 423 

21,761 22,743 

365,565 382,960 

387,326 405,703 

4,612 4,291 

391,938 $ 409,994 



MI. WASHINGTON VAU.J:Y ECONOMIC COUNCIL 

INTERMEDIARY RELENDING PROGRAM ONE 

STATEMENTS OF ACTIVITIES 
FOR THE YEARS ENDED DECEMBER 31, 2015 AND 2014 

2015 2014 

REVENUE 
Interest income $ 26,625 $ 12,795 
Program service revenue 2498 160 

Total revenue 29,123 12,955 

PROGRAM REXPENSES 
Management fees 14,040 24,754 
Professional fees 10,857 2,666" 
Interest expense 3,885 4,056 
Bad debt expense 239 
Bank fees 20 

Total expenses 28,802 31,715 

CHANGE IN NET ASSETS 321 (18,760) 

NET ASSETS - BEGINNING OF YEAR 4,291 23,051 

NET ASSETS - END OF YEAR $ 4,612 $ 4,291 
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MI. WASHINGTON VALLEY ECONOMIC COUNCIL 

INTERMEDIARY RELENDING PROGRAM ONE 

STATEMENTS OF CASH FLOWS 
FOR THE YEARS ENDED DECEMBER 31, 2015 AND 2014 

2015 2014 

CASH FLOWS FROM OPERATING ACTIVITIES 
Increase (decrease) in net assets $ 321 $ (18,760) 
Adjustments to reconcile change in net assets to net 

cash (used in) provided by operating activities: 
Changes in net assets and liabilities: 

(Increase) decrease in accounts receivable (7,308) 239 
Increase (decrease) in accounts payable and accrued expenses (1,154) (116) 

NET CASH USED IN OPERATING ACTIVITIES (8, 141) (18,637) 

CASH FLOWS FROM INVESTING ACTIVITIES 
Purchase of investments (60) (34) 
Disbursements on notes receivable (100,087) (20,000} 
Receipts on notes receivable 37,818 33,083 

NET CASH (USED IN) PROVIDED BY INVESTING ACTIVITIES (62,329) 13,049 

CASH FLOWS FROM FINANCING ACTIVITIES 
Principal payments on long-term borrowings (17,223} (17,053) 

Advances from Economic Council 439 

NET CASH USED IN FINANCING ACTIVITIES (17,223) (16,614) 

NET DECREASE IN CASH AND CASH EQUIVALENTS (87,693) {22,202} 

CASH AND CASH EQUIVALENTS- BEGINNING OF YEAR 146,228 168,430 

CASH AND CASH EQUIVALENTS- END OF YEAR $ 58,535 $ 146,228 

SUPPLEMENTAL DISCLOSESURE OF NON-CASH INVESTING 
AND FINANCING ACTIVITIES 
Cash payments for interest $ 4,002 $ 4,172 
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MI. WASHINGTON VALLEY ECONOMIC COUNCIL 

INTERMEDIARY RELENDING PROGRAM TWO 

STATEMENTS OF FINANCIAL POSITION 
FOR THE YEARS ENDED DECEMBER 31, 2015 AND 2014 

ASSETS 

CURRENT ASSETS 
Cash and equivalents $ 
Current portion of notes receivable 
Due from Economic Council 

Total current assets 

NOTES RECEIVABLE, tess current portion 

TOTAL ASSETS $ 

LIABILITIES AND NET ASSETS 

CURRENT LIABILITIES 
Current maturities of long-term debt $ 
Accrued expenses 
Due to other revolving loan funds (net) 

Total current liabilities 

LONG-TERM DEBT, less current maturities 

Total liabilities 

NET ASSETS 
Permanently restricted 

TOTAL LIABILITIES AND NET ASSETS $ 

28 

2015 2014 

69,482 $ 64,055 
12,120 11,524 

5,000 5,000 

86,602 80,579 

370.450 382,830 

457,052 $ 463,409 

16,750 $ 16,554 
2,135 2,214 
7,278 443 

26,163 19,211 

433,758 450,508 

459,921 469,719 

{2,869) (6,310) 

457,052 $ 463,409 



MI. WASHINGTON VALLI;YJ;_CONOMIC COUNCil. 

INTERMEDIARY RELENDING PROGRAM TWO 

STATEMENTS OF ACTIVITIES 
FOR THE YEARS ENDED DECEMBER 31,2015 AND 2014 

REVENUE 
Interest income $ 
Program service revenue 

I otal revenue 

PROGRAM REXPENSES 
Management fees 
Professional fees 
Interest expense 

Total expenses 

CHANGE IN NET ASSETS 

NET ASSETS - BEGINNING OF YEAR 

NET ASSETS - END OF YEAR $ 

29 

2015 2014 

23,730 $ 23,406 
496 

23,730 23,902 

14,030 18,346 
1,667 2,500 
4,592 4,757 

20.289 25,603 

3,441 (1,701) 

(6,310) (4,609} 

~2,869) $ ~6.310) 



MI. WASHINGTON VALLEY ECONOMIC COUNCIL 

INTERMEDIARY RELENDING PROGRAM TWO 

STATEMENTS OF CASH FLOWS 
FOR THE YEARS ENDED DECEMBER 31, 2015 AND 2014 

2015 2014 

CASH FLOWS FROM OPERATING ACTIVITIES 
Increase (decrease) in net assets $ 3,441 $ {1,701) 
Adjustments to reconcile change in net assets to net 

cash provided by (used in) operating activities: 
Changes in net assets and liabilities: 

Increase (decrease} in accounts payable and accrued expenses (79) (n) 

NET CASH PROVIDED BY (USED IN) OPERATING ACTIVITIES 3,362 (1,778) 

CASH F.LOWS FROM INVESTING ACTIVITIES 
Disbursements on notes receivable (70,000) 
Receipts on notes receivable 11,784 98,222 

NET CASH PROVIDED BY INVESTING ACTIVITIES 11,784 28,222 

CASH FLOWS FROM FINANCING ACTIVITIES 
Principal payments on long-term borrowings (16,554) (16,391) 
Advances {to) from Economic Council 6,835 443 

NET CASH USED IN FINANCING ACTIVITIES (9,719) (15,948) 

NET INCREASE IN CASH AND CASH EQUIVALENTS 5,427 10,496 

CASH AND CASH EQUIVALENTS -BEGINNING OF YEAR 64,055 53,559 

CASH AND CASH EQUIVALENTS- END OF YEAR $ 69,482 $ 64,055 

SUPPLEMENTAL DISCLOSESURE OF NON-CASH INVESTING 
AND FINANCING ACTIVITIES 
Cash payments for interest $ 4,671 $ 41835 
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MT. WASHINGTON VALLEY ECONOMIC COUNCIL 

INTERMEDIARY RELENDING PROGRAM THREE 

STATEMENTS OF FINANCIAL POSITION 
FOR THE YEARS ENDED DECEMBER 31,2015 AND 2014 

ASSETS 

2015 2014 

CURRENT ASSETS 
Cash and equivalents $ 17,311 $ 17,832 
Current portion of notes receivable 6,571 6.220 

Total current assets 23,882 24,052 

NOTES ~ECEIVABLE, less current portion 192.252 199,217 

TOTAL ASSETS $ 216,134 $ 223,269 

LIABILITIES AND NET ASSETS 

CURRENT LIABILITIES 
Accrued expenses $ 1,458 $ 1,458 

Due to revolving loan funds 447 

Total current liabilities 1,458 1,905 

LONG-TERM DEBT, less current maturities 212.000 212,000 

Total liabilities 213,458 213,905 

NET ASSETS 
Permanently restricted 2,676 9,364 

TOTAL LIABILITIES AND NET ASSETS $ 216,134 $ 223,269 
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MI._WASHINGION VALLEY ECONOMIC COUNCIL 

INTERMEDIARY RELENDJNG PROGRAM THREE 

STATEMENTS OF ACTIVITIES 
FOR THE YEARS ENDED DECEMBER 31,2015 AND 2014 

REVENUE 
Interest income $ 
Program service revenue 

Total revenue 

PROGRAM REXPENSES 
Man?gement fees 
Interest expense 
Professional fees 

Total expenses 

CHANGE IN NET ASSETS 

NET ASSETS - BEGINNING OF YEAR 

NET ASSETS - END OF YEAR $ 

32 

2015 2014 

11,139 $ 12,171 

11,139 12,171 

14,040 10,000 
2,120 1,885 
1,667 

17 827 11 885 

{6,688) 286 

9,364 9,078 

2,676 $ 9,364 



MI, WASHING__I_ON VALLEY ECONOMIC COUNCIL 

INTERMEDIARY RELENDING PROGRAM THREE 

STATEMENTS OF CASH FLOWS 
FOR THE YEARS ENDED DECEMBER31, 2015AND 2014 

CASH FLOWS FROM OPERATING ACTIVITIES 
(Decrease) increase in net assets $ 

·NET CASH {USED IN) PROVIDED BY OPERATING ACTIVITIES 

CASH FLOWS FROM INVESTING ACTIVITIES 
Receipts on notes receivable 

NET CASH PROVIDED BY INVESTING ACTIVITIES 

CASH FLOWS FROM FINANCING ACTIVITIES 
Advances (to) from Economic Council 

NET CASH (USED IN) PROVIDED BY FINANCING ACTIVITIES 

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS 

. CASH AND CASH EQUIVALENTS- BEGINNING OF YEAR 

CASH AND CASH EQUIVALENTS- END OF YEAR $ 

·SUPPLEMENTAL DISCLOSESURE OF NON-CASH INVESTING 
AND FINANCING ACTIVITIES 
Cash payments for interest $ 
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2015 2014 

(6,688) $ 286 

(6,688) 286 

6,614 6,613 

6,614 6,613 

(447) 447 

(447) 447 

(521) 7,346 

17,832 10,486 

17,311 $ 17,832 

2,120 $ 1,885 



MT. WASHINGTON VALLEY ECONOMIC COUNCIL 

INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON 

AN AUDIT OF FINANCIAL STATEMENTS PERFORMED 
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

To the Board of Directors of 
Mt. Washington Valley Economic Council 
Conway, New Hampshire 

We have audited, in accordance with the auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government 
Auditing Standards issued by the Comptroller General of the United States, the financial 
statements of Mt. Washington Valley Economic Council {a non-profit organization), which 
comprise the statements of financial position as of December 31, 2015 and the related 
·statements of activities and cash flows, and notes to the financial statements for the year then 
ended, and have issued our report thereon dated October 19, 2016. 

Internal Control Over Financial Reporting 
In planning and performing our audit of the financial statements, we considered Mt. Washington 
Valley Economic Council's internal control over financial reporting (internal control) to determine 
the audit procedures that are appropnate in the circumstances for the purpose of expressing our 
opinion on the financial statements, but not for the purpose of expressing an opinion on the 
effectiveness of Mt. Washington Valley Economic Council's internal control. Accordingly, we do 
not express an opinion on the effectiveness of the Mt. Washington Valley Economic Council's 
internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to 
prevent, or detect and correct, misstatements on a timely basis. A material weakness is a 
deficiency, or a combination of deficiencies, in internal control, such that there is a reasonable 
possibility that a material misstatement of the entity's financial statements will not be prevented, 
or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a 

· combination of deficiencies, in internal control that is less severe than a material weakness, yet 
important enough to merit attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph 
of this section and was not designed to identify all deficiencies in internal control that might be 
material weaknesses or significant deficiencies. Given these limitations, during our audit we did 
not identify any deficiencies in internal control that we consider to be material weaknesses. 
However, material weaknesses may exist that have not been identified. 

Compliance and Other Matters 
As part of obtaining reasonable assurance about whether Mt. Washington Valley Economic 
Council's financial statements are free from material misstatement, we performed tests of its 
compliance with certain provisions of laws, regulations, contracts, and grant agreements, 
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noncompliance. with which could have a direct and material effect on the determination of 
·financial statement amounts. However, providing an opinion on compliance with those provisions 
was not an objective of our audit,· and accordingly, we do not express such an opinion. The 
results of our tests disclosed no instances of noncompliance or other matters that are required to 
be reported under Government Auditing Standards. 

Purpose of this Report 
The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of 
the organization's internal control or on compliance. This report is an integral part of an audit 
performed in accordance with Government Auditing Standards in considering the Mt. 
Washington Valley Economic Valley Council's internal control and compliance. Accordingly, this 
communication is not suitable for any other purpose. 

North Conway, New Hampshire 
October 19, 2016 

Lf/t?~ 17lc/J:;/lndfi/?J~;-h 
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MI. WASHINGTON VALLEY ECONOMIC COUNCIL 

INDEPENDENT AUDITORS' REPORT ON COMPLIANCE FOR EACH MAJOR PROGRAM 
AND ·oN INTERNAL CONTROL OVER COMPLIANCE REQUIRED 

BY THE UNIFORM GUIDANCE 

To the Board of Directors of 
Mt. Washington Valley Economic Council 
Conway, New Hampshire 

Report on Compliance for Each Major Federal Program 
We have audited Mt. Washington Valley Economic Council's compliance with the types of 
compliance requirements qescribed in the ON/B Compliance Supplement that could have a 
direct and material effect on each of Mt. Washington Valley Economic Council's major federal 
programs for the year ended December 31, 2015. Mt. Washington Valley Economic Council's 
major federal programs are identified in the summary of auditors' results section of the 
accompanying schedule of findings and questioned costs. 

Management's Responsibility 
Management is responsible for compliance with the requirements of laws, regulations, 
r.ontrnds, ::Jnrl gmnts npplir.:=!hiP. to its fP.rlP.r:=!l progmms 

Auditors' Responsibility 
Our responsibility is to express an opinion on compliance for each of Mt. Washington Valley 
Economic Council's major federal programs based on our audit of the types of compliance 
requirements referred to above. We conducted our audit of compliance in accordance with 
auditing standards generally accepted in the United States of America; the standards 
applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States; and the audit requirements of Title 2 U.S. Code of 
Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and 
Audit Requirements for Federal Awards (Uniform Guidance). Those standards and the Uniform 
Guidance require that we plan and perform the audit to obtain reasonable assurance about 
-whether noncompliance with the types of compliance requirements referred to above that 
could have a direct and material effect on a major federal program occurred. An audit includes 
examining, on a test basis, evidence about Mt. Washington Valley Economic Council's 
compliance with those requirements and performing such other procedures as we considered 
necessary in the circumstances. 

We believe that our audit provides a reasonable basis for our opinion on compliance for each 
major federal program. However,· our audit does not provide a legal determination of Mt. 
Washington Valley Economic Council's compliance. 

Opinion on Each Major Federal Program 
In our opinion, Mt. Washington Valley Economic Council complied, in all material respects, with 
the types of compliance requirements referred to above that could have a direCt and material 
effect on each of its major federal programs for the year ended December 31, 2015. 
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Report on Internal Control Over Compliance . 
Management of Mt. Washington Valley Economic Council is responsible for establishing and 
maintaining effective internal control over compliance with the types of compliance 
requirements referred to above. In planning and performing our audit of compliance, we 
considered Mt. Washington Valley Economic Council's internal control over compliance with 
the types of requirements that could have a direct and material effect on each major federal 
program to determine the auditing procedures that are appropriate in the circumstances for the 
purpose of expressing an opinion on compliance for each major federal program and to test 
and report on internal control over compliance in accordance with the Uniform Guidance, but 
not for the purpose of expressing an opinion on the effectiveness of internal control over 
compliance. Accordingly, we do not express an opinion on the effectiveness of Mt. Washington 
Valley Ecof!omic Council's internal control over compliance. 

A deficiency in internal control over compliance exists when the design or operation of a 
control over compliance does not allow management or employees., in the normal course of 
performing their assigned functions, to prevent, or detect and correct, noncompliance with a 
type of compliance requirement of a federal program on a timely basis. A material weakness in 
internal control over compliance is a deficiency, or combination of deficiencies, in internal 
control over compliance, such that there is a reasonable possibility that material 
noncompliance with a type of compliance requirement of a federal program will not be 
prevented, or detected and corrected, on a timely basis. A significant deficiency in internal 
control over compliance is a deficiency, or a combination of deficiencies, in internal control 
over compliance with a type of compliance requirement of a federal program that is less severe 
than a material weakness in internal control over compliance, yet important enough to merit 
attention by those charged with governance. 

Our consideration of internal control over compliance was for the limited purpose described in 
the first paragraph of this section and was not designed to identify all deficiencies in internal 
control over compliance that might be material weaknesses or significant deficiencies. We did 
not identify any deficiencies in internal control over compliance that we consider to be material 
weaknesses. However, material weaknesses may exist that have not been identified. 

The purpose of this report on internal control over compliance is solely to describe the scope of 
our testing of internal control over compliance and the results of that testing based on the 
requirements of the Uniform Guidance. Accordingly, this report is not suitable for any other. 
purpose. 

North Conway, New Hampshire 
October 19, 2016 
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MI. WASHINGTON VALLEY ECONQMIC COUNCIL 

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 
FOR THE YEAR ENDED DECEMBER 31, 2015 

PASS-THROUGH ENTITY 
IDENTIFYING FEDERAl.. GRANTOR/PASS-THROUGH 

GRANTOR/PROGRAM TITLE 

FEDERAL 
CFDA 

NUMBER PASS-THROUGH ENTITY NUMBER 

U.S. Department of Agriculture 

Rural Business - Cooperative Service 
Business and lnduslly - Intermediary Relending Program 

(outslandiog commitments - loan balaoces to USDA) 

U.S. Department of Housing aod Urban Development 

Community Development Block Grants/Slate's Program 
N.H. Alliance of Regional Development Corporations 

U.s. Department of Transportation 

Enhanced Mobility of Seniors and Individuals with Disabilities 
Section 5310 Purchase Of Service. Grant 

TOTAL 

10.767 

14.228 

20.513 

State of NH Department of 
Agriculture 

State of NH Office of 
State Planning 

State of NH Department of 
Transportation 

See Notes to Schedule of Expenditures of Federal Awards 
38 

None 

14-405-COCA 

NH-65-X002 

TOTAL 
FEDERAL 

FUNDS 
EXPENDED 

$ 1.079,246 

19,000 

67,206 

s 1.165.452 



NOTE 1 

NOTE2 

NOTE3 

· NOTE4 

MT. WASHINGTON VALLEY ECONOMIC COUNCIL 

NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 
FOR THE YEAR ENDED DECEMBER 31,2015 

BASIS OF PRESENTATION 
The accompanying Schedule of Expenditures of Federal Awards (the Schedule) 
includes the federal grant activity of Mt. Washington Valley Economic Council 
under programs of the federal government for the year ended December 31, 2015. 
The information in this Schedule is presented in accordance with the requirements 
of Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative 
Requirements, Cost Principles, and Audit Requirements for Federal Awards 
(Uniform Guidance). Because the Schedule presents only a selected portion of the 
operations of Mt. Washington Valley Economic Council, it is not intended to and 
does not present the financial position, change in net assets. or cash flows of the 
Council. 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
Expenditures reported on the Schedule are reported on the accrual basis of 
accounting. Such expenditures are recognized following the cost principles 
contained in the Uniform Guidance, wherein certain types of expenditures are not 
allowable or are limited as to reimbursement. Pass-through entity identifying 
numbers are presented where available. 

INDIRECT COST RATE 
Mt. Washington Valley Economic Council has elected to not use the 10% de 
minimis cost rate as allowed under the Uniform Guidance 

USDA INTERMEDIARY RELENDING PROGRAM 
The USDA Intermediary Relending Program listed subsequently is administered 
directly by Mt. Washington-- Valley Economic Council, and balances and 
transactions relating to this program are included in Mt. Washington Valley 
Economic Council's basic financial statements. Loans outstanding at the beginning 
of the year and loans made during the year are included in the federal expenditures 
presented in the Schedule. The balance of loans outstanding at December 31, 
2015, consists of: 

10.767 USDA Intermediary Relending Program $1,045,468 
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MT. WASHINGTON VALLEY ECONOMIC COUNCIL 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
FOR THE YEAR ENDED DECEMBER 31, 2015 

A. SUMMARY OF AUDITORS' RESULTS 

1. The auditors' report expresses an unmodified opinion on the financial statements of Mt. 
Washington Valley Economic Council. 

2. No significant deficiencies relating to the audit of the financial statements are reported 
in the Independent Auditors' Report on Internal Controls over Financial Reporting and 
on Compliance and other matters based on an audit of Financial Statements performed 
in Accordance with Government Auditing Standards. 

3. ·No instances of noncompliance material to the financial statements of Mt. Washington 
Valley Economic Council were disclosed during the audit. 

4. No significant deficiencies relating to the audit of the major federal award programs are 
reported in the Independent Auditors' Report on Compliance for each major program 
and on Internal Control over Compliance required by the Uniform Guidance. 

5. The auditors' report on compliance for the major federal award programs for Mt. 
Washington Valley Economic Council expresses an unmodified opinion on all major 
programs. 

6. No audit findings relative to the major federal award program that are required to be 
reported in accordance with 2 CFR section 200.516(a) are reported in this schedule. 

7. The program tested as major programs was: U.S. Department of Agriculture, CFDA 
10.767, Intermediary Relending Program. 

8. The threshold for distinguishing between Type A and 8 programs was $750,000. 

9. Mt. Washington Valley Economic Council was not determined to be a low-risk auditee. 

B. FINDINGS- FINANCIAL STATEMENTS AUDIT 

None 

C. FINDINGS AND QUESTIONED COSTS-MAJOR FEDERAL AWARD PROGRAM AUDIT 

None 
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Jac Cuddy 
Diane Ryan 

Executive Director 
Business Manager 
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Part Time 
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Resumes 
Mt. Washington Valley Economic Council 

Jac Cuddy Executive Director 

With an extensive background in banking and business development in the Valley, Jac is a Certified 
Economic Developer and a SCORE counselor. He serves on the boards of the MWV School to Career 
Partnership, Rapid Insight, Inc., the MWV Housing Coalition and the MWV Regional Collaboration. He 
has previously served on the boards of Valley Vision, White Mountain Community Health Center, Red 
Cross, and the Eastern Slope Ski Club. He has also served as Chairman of the Conway Selectman and on 
the Conway Budget Committee. In addition to volunteering and work activities, he enjoys skiing and 
serves as a professional ski instructor 

Diane Ryan Business Manager 
Diane has an extensive background in finance and accounting, previously working as the Chief Financial 
Officer for a publicly traded high tech company based in Massachusetts. Diane also worked as a 
paralegal in the law department of a multi-billion-dollar multinational aerospace manufacturer based in 
Florida. At the Mt. Washington Valley Economic Council Diane manages the day to day financial 
activities of the Council in addition to administrative grant management, fiscal agent responsibilities and 
loan processing. 




