~am
APRI21 Al0:32RCD

New Fusmashire  oie ora TE OF NEW HAMPSHIRE
. ’ ‘ DEPARTMENT OF TRANSPORTATION

Department of Transportation L
Victoria F, Sheehan William Cass, P.E.
Commissioner Assistant Commissioner
His Excellency, Governor Christopher T. Sununu Bureau of Right-of-Way
and the Honorable Council March 24, 2021

State House
Concord, New-Hampshire 03301

REQUESTED ACTION

1. Pursuant to RSA 4:39-c and RSA 228:31, authorize the New Hampshire Department of
Transportation (Department) to sell a 2.04 +/- acre parcel of State-owned land with improvements that is
located at 23 Spinnaker Drive in the Town of Derry. The sale would be to Cristian Jorge for
$340,000.00 plus an $1,100.00 administrative fee, effective upon Governor and Executive Council
approval.

2. The Department further requests authorization to compensate Coldwell Banker Realty from the
proceeds of the sale in the amount of $20,400.00 (6%) for real estate services, effective upon Governor
and Executive Council approval.

It has been determined by the Department’s Bureau of Finance and Contracts that this parcel was
originally purchased with 90% Federal Funds and 10% Highway Funds.

Funding is to be credited as follows:

04-096-096-960015-0000-UUU-402156 - FY 2021
Administrative Fee $1,100.00
04-096-096-960015-0000-UUU-409279 FY 2021
Sale of Parcel $31,960.00

(10% of $319,600.00)
(Estimated amount, actual will be based on Closing Statement)

04-096-096-963515-3054-401771 FY 2021
Consolidated Federal Aid $287,640.00
(90% of $319,600.00)

(Estimated amount, actual will be based on Closing Statement}



EXPLANATION

The Department wishes to dispose of a 2.04 +/- acre parcel of State-owned land with improvements that
is located at 23 Spinnaker Drive in the Town of Derry. This parcel was acquired in 2004 as part of the
Salem-Manchester Interstate 93 widening project.

Pursuant to RSA 4:39-c, this disposal was reviewed by the Department and determined to be surplus to
its operational needs and interests. This sale will include the following condition:

I. No direct access to 1-93 will be granted.

At the November 30, 2020 meeting of the L.ong Range Capital Planning and Utilization Committee, the
request (LRCP 20-058) was approved allowing the Department to enter into a listing agreement with
Coldwell Banker Realty to sell the above-listed property for $300,000.00 and to assess an $1,100.00
administrative fee. This approval authorizes the Department to compensate Coldwell Banker Realty a
6% commission for the sale of this property.

Coldwell Banker Realty marketed the subject property and brought all offers to the Department for
consideration. On March 1, 2021, the Department entered into a Purchase and Sales Agreement with
Cristian and Samantha Jorge for $350,000.00 plus an $1,100.00 Administrative Fee, which was
amended on March 23, 2021 to $340,000.00, and removed Samantha Jorge as the co-buyer.

Pursuant to RSA 4:39-c, the Department has offered the property to the Town of Derry, with no
response. Pursuant to RSA 204-D:2, the Department also offered the parcel to the New Hampshire
Housing Finance Authority, who declined the offer. !

The Department respectfully requests authorization to sell this parcel and compensate the realtor as
noted above.

Respectfully,

(A

Victoria F. Sheehan
Commissioner

VFS/SIN
Attachments



Approved by the Long Range Capital Planning

& Utilization Committee 11/30/2020 {(10418C-D11, Barczak)
STATE OF NEW HAMPSHIRE LRCP 20-058
INTER-DEPARTMENT COMMUNICATION
FROM: Stephen G. LaBonte DATE: Octaber 22,2020
Administrator "g_
AT: Dept of Transportation
Bureau of Right-of-\Way
S8UBJECT: Sale of State Owned Land in Derry
RSA 4:39-c
TO; - Represantative John Cloutier, Chairman

Long Range Capltal Planning and Utilization Commilttes
REQUESTED ACTION

Pursuant to RSA 4:39-c, the:New Hampshire Department of Transportation (Department)
requests approval to dipose of & 2,04 +/- acre parce! of State owned land, with-improvements,
located at 23.Spinnaker. Drive in.the Town.of Derry. The:Department.will enter into a listing
agreement for & term of one year with Coldwe!l Banker, with a 6% commission. The sale price for
this parcel will be $300,000.00, and the Departmant will assess an Administrative Fee of
$1,100.00, pursuant to RSA 4:40, I1l-A. The.Department will allow negotiations within the
Committee’s current policy guidefines, subject to the'conditions as specified in this-request.

EXPLANATION

__- The Department wishes to dispose of a 2.04 +/- acre parcel of State owned land located
at 23.Spinnaker. Drive in the Town of Derry: This parcel.ls iImproved with a-2-story splil-entry styte
single-family residence. '

This parce! was acquired in 2004 due to the proximity to the construction of Interstate 93
In conjunction with the Salem-Manchester, 10418C, Interstate 93 Widening Project.

After a departmental review, It was determined that the subject parcel is surplus to the

Department's operational needs and avallable for disposel. The sale will Include the following
conditions:

* * No direct accass to Interstats 93 will be granted. ~

+ Federsl Highway Administration approvai will'be needed due to the parcels proximity
to.Interstate 93,

Utiizing Real Estata Professionals,” and.Tra 1003.03 (Salection Proogss), all pre-qualified Realtors
In-Reglon 4.(Rockingham and-Strafford Counties) were gent a request to submit a-market analysts
for the subject property at a real estata commission of 6%. Based on this request, the Department
recelved responses.from following six firms.

in accordance with Tra 1000, *Process for Marketing and Salé of State Owned Property

Coldwell Banker  $208,000-
4 Nashug Road $311,100
Londonderry, NH 03038

Keller Williams Coastal Properties - $232,280
760 Lafayette Road

Portsmouth, NH 03801

NAI Norwood Group $300,000 -
116 South River Road $320,000

Bedford, NH 03110

TAPROPMNGT\2020\..0ngeR ange\ColdwellBeanker 1016Derry23Spinnaker.doc
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KW Commercial $324,000 -
168 South River Road $331,000
Bedford, NH 03110

Coldwell Banker $290,000 -
166 Route 101 $310,000
Bedford, NH 03110

Coldwell Banker $335,000 -
103 Ponemah Road $350,000

Amherst, NH 03031

State Appralsal $300,000

The Pre-Qualification Commitiee reviewed the abova Information and felt that a value of
'$300,000.00 was an appropriate vatue for-this property and selected Coldwetl Banker to market
the property, on behalf of the Department.

The Department will offer the property to the Town of Darry, pursuant to RSA 4:39-cand
the New Hampshire Housing Finance Authority, pursuant to RSA 204-D:2.

The Department Is respectfully requesﬂng authorization to sell the subject parcel, as
outlined sbove.

SGL/SIN
Attachments )

TN'ROPMNGT\2020\LongeRange\ColdwelIBanker 101 6Derry2 Spinnaker.doc
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STATE OF NEW HAMPSHIRE DEPARTMENT OF
REVENUE ADMINISTRATION
Z
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MOSAIC PARCEL MAP
SHARING POOL

01016-012

State of NH
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This map was compiled using data befievad to be accurets; however, a degrea of ertor is Inherent in 8l maps. This map was distributad "AS-IS” without warranties of any kind; either expressed or implied,

Mmmmmmﬁudmﬂubparﬂa.ﬂafbwposeorm.NonﬂsmpthasbeenrnadahmmemammdmOmmwdeﬁEMMUmdwm,'
stats, or local govemment. Detalted on-the-ground surveys and historical analyses of sites may differ from the maps.
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NEW HAMPSHIRE . DEAN J. CHRISTON
) Executive Director

_ H O U S | N G o dchrlston@nhhfa.org
DEPT. OF TRANSPORTATION
BUREAU OF RIGHT OF WAY
| DEC'28 2020
December 22, 2020 . RECEIVED

Stephen G. LaBonte, Administrator

New Hampshire Department of Transportation
JO Mortoa Building, Room 100

7 Hazen Drive -

P.O. Box 483

Concord, NH 03302-0483

RE: Derry Property — 9 Tracy Drive
Dear Mr. LaBonte:

The New Hampshire Hotgsing Finance Authority is not interested in purchasing the
property in Derry at 23 Spinnaker Drive, described in your letter of December 4, 2020.

Thank you for giving us the opportunity to review this parcel.

Executive Didec

DIC:clp
Enclosures

NEW HAMPSHIRE HOUSING FINANCE AUTHORITY

32 Constitution Drive, Bedford, NH 0310 5034728623 n ‘
Mail: PO Box 5087, Manchester, NH 03108 NHHFA.org u m

.
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Noew Hampshire Departmont of Transpdrtation

Exclusive Listing Agreement
mhhtobawmnmunoqulvoedemmﬂbmto between the Seller and the undeniigned

sty oy
jO rsmmmmymmmw
onﬂhdﬂll
2 ¥ consideration of FIRM'S agrecment end promote the sale, iesse of exchange
jaery - NH - ‘. R ownod raeueammu
g property, or personal, subsequéntly added

P ; mww"“dm.&“%w

'or m&b‘mdﬂhw—MWG ) b-ptwodumo‘-hmdy.ﬁllhunhdahhb
mmmuupm.wﬂm‘mmmumsmmmmsmwum

FIRM a vommission of 8% " " of the contract price or of e leasa amourtt or

-,

2. THIS AGREEMENT SHALL BE IN EFFECT tom _2/3/2021 , through 2/3r022 . Upon full
exaculion of a contract for sale end purchase of the PROPERTY, uuwmmofmmmmomm
aulomatically be extanded to the daie spedified In the Purchase and Sales Agreement and shall remain thet
date aven i tha contract is extended. it Is understood that uniess otherwise indicated below, FIRM will enter this
mmlmmwmammRulwmwwqumummmmmmm
Mmmtmmmmwhm which information shall bo distributad electronicelly and by other
means. The commission as provided ghove shall also bo due if the PROPERTY |a contraciad tn be aoid or has been
sold, leesed, convoyed, exchanged or otherwise tranafamed within A months after the expiration or
rescizsion of this Agreement to anyona whom FIRM has procaned, unless the PROPERTY has boen [sted with
another icensed brokar on an exclusiva basis. "Procurament” shall inciude, but nol be limited to,
Information sboul the PROPERTY, chowing the PROPERTY, or presenting offers on the PROPERTY. Should an
escrow deposit on a fully executed Purchase and Sales Agreement be forfeitad, ona halt shall balkng to the
mmwsetl:mmmwmwwmunmwnmu-mmpmmw-m«

N;

3. DUTIES OF FIRM. FIRM owas SELLER the fiduciary duties of loyalty, obedie nce, discinsure, confidentiadity,
remsoneble care, dlligence and eocounting.

4. DISCLOSED DUAL. AGENCY. BELLER acknowledgss that real estate egents may represent both the buyer and
sofier in & transaction but only with the knowledge and written conserd of both tha buyer and seler, If the agent
obriains willten consent t0 reprosant both SELLER and the buyer, thero s a imitetion on agent's ablity to represent
elther party fully and exclusively. Information obtained within tho confidentiallty and trust of the fiduciary relationship
mmNOTNMMMWMMWMMJMMWMN

:&ELLERMHlhethopruponysrnwnbbummnabomwmdhyhﬁmmpohmm
agency axists,
___-No, sa.LERMrabymmududwmm SELLER will be asked to sign a

Yeos No_X__ At this ime, SELLER does not consent to dus! agency showings.

Sellar ‘Dete
Yus____ No____ Not applicabla - FIRM does not practios dual egency.

‘and e fo which SELLER may. aithortis-




5. DUTIES OF SE].LER. 8ELLER acknowledges duty!to disclgss to FIRM all pertinent infonmation ebout the
PROPERTY, adwras or otherwise, and SELLER Uniderstands that all euch information wil be discicsed by FIRM to
potantal purchaser. If any periinent fact, event o information about the PROPERTY comes (o SELLER'S ettention
‘betwoen signing this Exciusive Listing Agresment ‘and the:Property. Disciesure, and the dosing, SELLER will
‘immediately noBly the potanilal purchaier and FIRM of the:admé in witting.

6. SCOPE OF SERVICES. SELLER acknowledges that FIRM is belng rutained solely ss & real estate agent and not
83 an attomey, tax advisor, lender, appraiser, surveyor, structural engineer, home inspacior or other professiona!
sorvioo provkiér, SELLERhwabyan‘vbndtnMpm{ewonnlndﬁoa mooondluonofmepmpeﬂynm
bgalandmmm it & understood end agreed by. SELLER that FIRM may. names of service providers or,
‘products as ono. of 2 number of cholcas avallsbia to’ SELLER: FIRM shall not be labie for eny action, Imoﬁm.mura
negfigerice, wiror ar omission of a service provider or procduct.

7. COOPERATION WITH OTHER BROKERS - SELLER autharizes the following forms of cooperation:

(a) cmmmmWhmmmmomnmsm«mw .
FIRM'S policy is to compensata the subagénta,___— "% commission of the contracd Yesa
price of . Pursuant to (he sequirements of NH RSA 331-A:25- —_No

. biIXbK4),: S&LERbhambymEﬂadMBEuERmaybelhbhforuwmofHRMand _x_NaIOHomdby
_mystmagmmoamndhgmbdmlfofme SELLER:when FIRM or.gub-agent is :
_aciing within the soope of the ogendy relationship,
{b) Cooperate with licensees from other Ems who will represant the intenast of the

- buyer(s). X Yos

FIRM'S policy i to eorwxrm the buyer agenta _ 3% % commizsion of the —_

contract price or VA . Not Offered by

B Firm
(c)%mb%mmﬁ«mmammmmmﬁofm T_X Yea
commmeiﬂﬁerisuelluagerﬂorbuyenoent FIRM'S palicy 's 1o compensata No
fad&%ona ] %mmhalandmeconndpdmu' —__Not Offerad by
A | Firm

(d) GDOPB!AHON ARRANGEMENTS THAT DIFFER FROM ABOVE WILL GE DETAILED UNDER
"ADDITIONAL PROVISIONS.”

. '(a) Nm'veomwAbova Iﬂhhlsdwdmd propeﬂycmnotboplmdhms

8. SPECIAL CONDITIONS - SELLER egrees;

A Yes No .| A For Safe may.be piaced on the A
X Yes. No Pmonywlllbe@éam maﬁatﬂlﬁﬁ‘s'd{m'ethn. S
. Yea X No | Akey tothe buliding wil bo on file with FIRM. .
i Yot X No Lod(buxmggboplgoedon the property. -
X _ Yoa No | FIRM must be present for afl showings.
JoX: Yes_  ‘No | Extarior picturea of the f may.be tuken
X Yes No Immmmmammmyﬁm .
X _Yoa  .No MMWWPBMMMMW=W
~X_Yes No [ 'FIRM _may disoiose exdstence of other offera.. B i
TXx Yes  No |'Pro linting mmmymmmmmummmymummmm
X _Yos_  _ :No |'Properdy on publio wobsies.
X _Yoo___ No | BELLER'G nZme may be submitlod to eny vlcionic datebase or MLS thet may be

ecoossed by poreons ather than SELLER'S
broksr.

H'Yu‘hmoekodabow
X __Yes__ No mmmmmwmmrmmammnymmwmw
aled:micdatabmorMLBanybomnedhy

_agents other than SELLER'S broker
merrbeq of tha public. .

——— 1ok = ey ©

o e s beres



A Yes Mo &mesumnmhmmmwmyembdewmst
X _agents other than SELLER'S broker :
_[._X _members of tha public. .. N
_X_Yes No | MLS members may display an autometed ostimate of the market value (&iso known as &n

nmaudvuu-ummoddmwwmumhmmmmmmmbmm
MLS member's public websites. :
Yoz _X No W.Smunhulmeyprwldaammtomm«m\dow:(mmmu
mm)mmwlmmmwmmmmmmmmm.smu
.publcm

9. ADDITIONAL PROVISIONS:

1) Sado Is subjjact W spproval of the Govomar and Exscutive Councl
. hm»h e, ey bn-ﬂhﬂuﬁodgmm

THIS PROPERTY I8 OFFERED PURSUANT TO FAIR HOUSING REGULATIONS, WMITHOUT RESPECT TO AGE,
RACE, COLOR, RELIGION, SEX, MENTAL AND OR PHYSICAL DISABILITY, FAMILIAL STATUS, SEXUAL
. ORIENTATION MARITAL STATUS, GENDER IDENTITY.OR NATIONAL ORIGIN. (f} (WE) HEREBY
ACKNOWLEDGE RECEIPT OF A COW OF THIS AGREEMENT:

Y L i | alyfa:

Saller' New Hampatire Department of Trunsportation Dats

gm““‘- Banxee Remvy ﬁ)’/ﬂ'/erz/

;\__‘_/),o:-o £ 2RSS [?'Mlﬂ.(;!:-f : : IQCSOC"H TE 13ReoXL €
Name: " il

9/ DS iy ﬁé’ﬂ’)

me.g;/_#mm




dotiood signahure verifiaation: &ip u:! ) ep. o IS

Noew Hampshire Department of Transportation
PURCHASE AND SALES AGREEMENT

) EFFECTNE DATElsdefnadeedbn 21 ofﬂahL ent,

3| (EFFECTIVE DATE") |

1. THIS ABREEIIENT made this zmd day of _February, 2021___ betwpen arimor tatl -(‘SELLER') of 1
] . ; Lristl: gmantha.Jorge "“('BUYER') of 9 Gale Village Road,

NMon NH 03858

2 WITNESSETH: That SELLER agrees fo sell and convey, and BUYER agrees {0 buy certain real estate situated in the

Cityfl‘own of_m_ln__, tocated at::23.8pinnakor Drive and recorded In Rockingham County Book 4387 Page 1724 Datod

(PROPERTY"),

3. The SELLING PRICE Is_Throo | od Flfty T ‘ admink

fee, A DEPOSIT In the form of a Personal Check_. Is'to' be held in an escrow account by ('SELLER') BUYER ___hes
delivered, or _X__ will dellver to the ESCROW AGENT's FIRM within __3__ days of the EFFECTIVE DATE, a deposil of eamost
money In the amount of $1:000.00 If said deposit is to be defiverad after this Offer is accepled by SELLER and is not
defivered by the above deadlins, this Agreamenl shall automatically terminate. BUYER agraes that an additiona! deposit of
eamest money in the amount of $:9,000,00 wil! be deflvered cn or before 3’ . Fallure by BUYER to
deliver this addtional deposit shall constituto a default under this Agreement. The remainder of the | purchaw price shali be pald
by wire certified cashier's o trust account check in the amount of $341,600.00:

4. DEED: Marketable title shall be conveyed by a Quitclaim Deed.

5. TRANSFER OF TITLE: On or before __ April 30,:2021 at__TBD of some
ather place of mutual consent as agreed to in writing. ) - . )

6. POSSESSION: Full possession and occupancy of the pramises, shall be given upon the transfer of title free of all tenants and
occupant's personal property and encumbrances except as herein stated. Sald premises to be then In the same condition In
which they.now are, reascnabla wear and tear excepted. SELLER agroes that the premises wiil be dellvered to BUYER froe of
all debris and in “broom:clean” condition. Exceptions:

Buyer reserves the right lo conduct a walk through inspection upon reasonable notice to the SELLER within _24 _hours
prior to lime of closing to ensure compliance with the terms of (his Agreement.

1. REPRESENTATION The undersignod SELLER(S) and BUYERS(S) acknowiedge the rolos of the agents as follows:
; - / . -NH: ls. a X sofier agend O buyer agent O faciizator O] disciosed dual agent*
WMMLMMMMU seller agent X buyer agont [ faciitstor O disclosed dust

'lf agont(s) are, acﬂng as. dlsclosed dual agents, SELLER and BUYER acknowladge prior recelpt and signing of a Duat Agency
Informed: Consent Agreement;

X NOTICE OF DESIGNATED AGENCY: if checked, natice Is heraby given that BUYER s represented by a deslgnated buyer's
agent and SELLER is represented by a designated sellor's agent In the same firm.

8. IN CASE OF LOSS: In case of complete or parlial logs of the building on sald prem}sas this Agreement may be rescinded end
tho DEPOSIT refunded at the option of BUYER, if any such loss excoeds .$3,000.00 ; This Is the only remedy available to
BUYER should such loss occur.

9. TITLE: If upon examination of title It is found that the title is nol merketable, SELLER sha¥ have a reasonable ime, not lo
exceed thirty (30) days from the date of notification of defect (unless otherwise agreed to In writing), to remedy such defect.
Should SELLER be unable to provida marketable title within said thirty (30) days, BUYER may rescind this Agreement at
BUYER'S solo option, wih full deposit being refunded to BUYER and all parties being released from any turther obligations
hereunder. SELLER hereby agrees to make a good faith effort to comect the title dafect within the thirty (30) day perfod above
prescrlbed once notification of such defect Is received. The cost of examination of the litte shall be bome by BUYER.

SELLER(S) INITIALS ,w p suver) nTALs | i |

Page 10of5



dotloop signature verfication: Wi s Lr RoYE LT

New Hampsh!re Departmont of Transportation

PURCHASE AND SALES AGREEMENT
10. PRORATIONS: Taxes, condao fees, speclal assassments, rents, water and sewage bills and fuel in storage shall be prorated
as of tima and date of closing.

11. PROPERTY INCLUDED: All Fixtures: Dishwasher, Microwave, Range-Electric, Refridgerator

12, in compliance with the requiraments of RSA 477:4-a, the following information Is provided to BUYER relative to Radon Gas and
Lead Paint:

RADON GAS: Radon gas, the product of decay of radloactive materials in rock'may be found In some areas of New Hampshire. Thii'gas may
péssinto a structure threugh the ground or through water from a deep well. Testing can estabiish its presence and equlpment Is. avalizble to
remove It from the air or. water,

LEAD PAINT: Béfore: 1978; ‘paint containing lead may have.basn used In structures. The presence oﬂbﬂng lead paint can present a serlous
health hgzard, ospedalty to younq children and pregnant woman, Tests are avaliable to deletinine whether lead s pfosent Disclosure
Requirod: _ X YES_

[ 13. BUYER ACKNOWLEDGES PRIOR RE{ 47 F SELLERY, SY [RTY DISCLOSURE FORM ATTACHED HERETO

AND SIGNIFIES BY INITIALING HERE: __ L.aivii_| T
' dotiacy vered " wotioep vertwd
14. INSPECTIONS: The BUYER Is encouraged to seek Information from licensed home Inspectors and other professlonals
nommally engaged in the busineas regarding any specific iasue of concern. SELLER'S real estate FIRM makes no warranties or
representations regarding the condition, permitted use or value of the SELLER'S real or personal property. This Agreement is
contingent upon the following inspections, with resulls being satisfactory to the BUYER:

TYPE OF INSPECTION: YES NO REBULTSTO SELLER TYPE QF INSPECTION: YES NO RESUL'I’S TO 8ELLER
a. General Bulkding X__ __ within__7__ days f. Lead Paint . X__ whhin_____ days
b. Sewage Disposal X_ . wihhin_7 days g. Posts K . within T days
¢. Water Qualty X within__7____days h. Hazardous Waste X_ __ within _7_ days
d. Radon Alr Quallty X within__7__ days 1. 00 T within days
o.RadonWates Quallly _X__ __ . within__7__ days [ XXX .. wihin___days

The.uge of days'ls intended to mean calendar. days from the effoctlve dato of this:Agreement.-All inspections will ba done
by licensed home lnspectors of othir professiondls: normalry engaged in lhe buslnesa fo-be chosen'and’ pald for by BUYER. i
BUYER does not; notlty SELLER: that the:resutts of an inspaction. aro unsatlslaclory within the time; peﬂod get: foﬂh above, the'
contingency |s walved'by BUYER? TIME IS OF THE' ESSENCE. It the results of any nspaction spoclﬂod heretn revea)
significant issues or defects, which were not previdusly disclosed to BUYER, thon:

{8) SELLER sghall have the option of repairing or remedying the' msatlsfadory condition(s) prior to transfer of titls, 8o long as
BUYER and SELLER both agree on the method of repair or rernody‘ of

{b) f SELLER ia unwilling or unable to repair or remedy the unsatlsfactory condition{s) or BUYER and SELLER cannot
reach. agreement with respedi.to. the method of repair'or remedy, then this Agreement ghall be null and vald, and alt deposits
will be'retiumed to BUYER in accordanca with the pmcomles required by the New Harnpshlre Reai Estate Practice Act

(N H; ‘RSA 331-&13) o,

(©) | BUYER may terminate {hls Agreement i writing and alt deposita vAll he retumed to BUYER in accordanco with the
prooodum required’ byilhe New Hampshira Real, [Estate Practice Act:(N.H. RSA'331-A:13).

Notification'in wrmng of SEU.ER‘S Intent to"fepair.or rmedy-should be defivered 16 BUYER or BUYER'S Agent wilhin five (5)
days of receipt by SELLER of. notmcatlon of unsatisfactory.condition(s). In the. absénce of inspéction mertionad above, BUYER
Is relylhg upon BUYER'S own' oplnlon as'to the condition of the PROPERTY.

BUYER HEREBY ELECTS TO WAIVE THE RIGHT TO ALL INSPECTIONS AND SIGNIFIES BY INITIAIJNG

HERE:

SELLER(S) INITIALS e . BUYER(S) INITIALS
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PURCHASE AND SALES AGREEMENT

15. DUE DILIGENCE; This Agreement is cantingent upon BUYER'S satisfactory review of the following::

YES NOQ YES NO
8. Reslrictive Covenants of Record _X_ __ d. Condominlum documentation per N.H. RSA 358.8:68 ___ _X_
b. Easements of Record/Deed X 8. Co-op/PUD/Assodation Docrmnents R
<. Park Rides and Regulations X f. Avallebiity of Propesty/Cazuaily Insurance —_ K

if such review Is unsatisfactory, BUYER must notlf} SELLER In writing within 10 days from tho effective date of the Agreement
falling which such contingency shall lapse.

16. LIQUIDATED DAMAGES: [f BUYER shall.defaut,in the performance. of their obflgation under this Agreement, the amouint of
‘thé.dapasit may, at the option of SELLER, becoma the property of SELLER as reasonable liquidaied'damages. th the event'of
-any disputs relative to the deposit monles heid.In escrow, the EBCROW AGENT mdy, in its solé discretion; pay ‘siid deposlt,

monles Into the Clerk of Court of proper jurisdiction In an Action of Interpleader, providing each party with nolioa thereof at the

address recited herein, and thersupon the ESCROW AGENT shall be discharged from Its obligations as recited thereln and
each party to this Agreement shall thereafter hold the ESCROW AGENT harmiless In such capacity. Both parties hereto agree

that the ESCROW-AGENT may deduct the cost of bringing such Interpleader action from the deposit monies held In escrow

prior to the forwarding of eame to the Clerk of such court:

17. PRIOR STATEMENTS: Any verbal representation, statements and agreements are not valid unless contained herein, This
Agreement completely expresses the obligations of the parties.

1B. FINANCING: This Agreement (_X__ 1s) (___is not) contingent upon BUYER obtaining financing under the following terms:
AMOUNT :$340,000.00 . TERM/YEARS 30 RATE MORTGAGE TYPE __VA

For the purposes of this Agreement, financing is to be demonstrated by a conditional oan commitment letter, which states
that BUYER I3 credliworthy, has been approved and that the lsnder shall make the loan In a timely manner at the Closing on
‘specifiad customary-conditions:for a loan.f the type specified above. BUYER Is responsible to resolve all conditions
Included:in the loan commitment by the.Closing daté:

The existence of conditions in the loan commitment will not extend elther the Financing Deadline described below or the
closing date. '

BUYER hereby autharizes, directs and instructs its lender to communicate the status of BUYER'S financing and the
salisfaction of lender's specified conditions to SELLER and SELLER'S/BUYER'S real estate FIRM.

TIME IS OF THE ESSENCE in the obsarvance of all deadlines set forth within this financing contingency, -

BUYER ‘agises to act diljgenity and in good faih i obtaining such financing end shall, within'7 calendar days fromthe:éfféctive
date, submit a'complets and:accurate application for mortgage financing to at I8ast one finandal institution currently. providing

suich loans; requesting financing in the'amount'and on the terms providod In this Agréement.

If BUYER provides wrllien evidence of Inability to obtaln financing to SELLER by _March 26,2021 {*Financing
Deadline®), then: .

(&) This Agreement shall be null end void; and

{b) All deposits will be returned to BUYER In accordance with the procedures required by the New Hampshire
Real Estate Practice Act (N.H. RSA 331-A:13) ("the Deposit Procadures®); and

() The pramises may be relumed to the market.

SELLER(S) INITIALS _ /. —_BUYER(S) INITIALS _
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PURCHASE AND SALES AGREEMENT

BUYER may choose io walve this financing contingency by notilying SELLER in writing by the Financing Deadline and this
Agresment shall no longer be subject to financing.

If, however.
{a) BUYER does not make application within the number of days specified above; or

{b) BUYER fails to provide written financing commitment or written evidence of inabllity to obtain financing to
SELLER by the Financing Deadline,

Then SELLER shall have the optlon of elther:
(a) Dectaring BUYER in defauli of this Agreement; or
(b) Treating the financing contingency as having been waived by BUYER.
f SELLER declares BUYER [n defautt, in addition to the other remedies afforded under this Agreement;
(a) SELLER will be entitied to all deposits In accordance with the Deposit Procedures; and
(b) This Agreement will be terminated; and
(¢) The premisas may be returned to !he market for salo.
It SELLER opts to treat the financing contingency as waived or relies on a condilonal loan commitment and BUYER
subsequently doas not close in a Umely manner, SELLER can then declare BUYER In defautt. SELLER then, In addition to the
other ramadies afforded under this Agreement.
(a) \Mll_bo antiﬂqd to all deposits In accordance with the Deposit Procedures; and
{b) This Agreement will be terminated; and
{c) The premizses may be returned to the market for sals,

BUYER shall be solety rasponsible to provide SELLER In a timely manner with written evidencs of financing or lack of financing
a3 described above.

16. ADDITIONAL PROVISIONS:

This Purchase and Sales Agreement Is subjeci to epproval by the Govemnor and Exscutive Council
The buyor shall be responsible for the $1,100.00 administrative foe.

20. ADDENDA ATTACHED: ___ Yes _X_ No

21, EFFECTIVE DATE/NOTICE: Any notice, communication or document delivery requirements hereunder may be satisfied by
providing the required notlce, communication or documentation to the party or their licensee. Withdrawals of offers and
counteroffers will be effeciive upon communication, verbally or In writing. This Agreement Is a binding contract which shall
become effective upon approval of the Governor and Coundll, pursuant to RSA 4:39-c. Licenses Is suthorized to fili In the
EFFECTIVE DATE on Page 1 hereol. The use of days ts Intondod to moan calondar days from the EFFECTIVE DATE of this
Agreement. Deadlines In this Agreement, including afl addenda, expressad es "within x days” shall be counted from the
EFFECTIVE DATE, unless ancther starting date Is expressly set forth, beginning with the first day after the ERFECTIVE DATE,
or such other established starting date, and ending at 12:00 midnight Eastern Time on the last day counted. Unless expreasly

SELLER(S) INITIALS I BUYER(S)INMALS __|. ﬁ?fﬁ. ’
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PURCHASE AND SALES AGREEMENT
stated to the contrary, deadlines in this Agreament, including all addenda, expressed as a specific date shall end at 12:00
midnight Eastern Time on such date.

22, GOVERNING LAW: All aspects of this Agreemeni sha!l ba governed by the laws of the State of New Hampshire.

23. ENTIRE AGREEMENT: This Agreement contains the entire agreement of the parties relating to the transaction
contemplated hereby, and all prior or contemporaneous agreements, understandings, representations, warranties and
statements, oral or written, are merged herein. This Agreament cannot be materally modified or altered unless reducad to
writing and consented to by all the undersigned parties.

Each party Is to recelve a fully executed duplicate original of this Agreement. This Agreement shall be binding upon the
helrs, executors, administrators and assigns of both parties.

PRIOR TO EXECUTION, IF NOT FULLY UNDERSTOOD, PARTIES ARE ADVISED TO CONTACT AN ATTORNEY.
. . |

BUYER Gristian Jorge T DATE TIME BUYER Bamantha Troy " DATE  TIME

9 Gade Viltage Rosd 9 Gate Village Road

TAALING ADORESS—— MAILNG ADDRESS -~~~ =
Newton, NH 03858 Nowton NH 03388
Iy B — STATE. ™ o ] _ STATE zZF

Newton NH 03858

SELLER aooepta the offer. and agrees to deliver the above-doécrlbed PROPERTY at the price and upon the terms and
ps-Det fo . A . )

SELLER DATE’ TIME

'7m'zaoma PO Bax 483

'MAILING ADDRESS

MAILING ADDRESS ) T o

Concord, New Hampshire 03302-0483 . - .

CITY STATE ZIP

CiTY STATE ZIP
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ADDENDUM

PROPERTY: 23:Splnnakér:

With reference to the purchase and sales- agreement dated March 2, 2021 Seller and Buyer agrée to
hange the sales,grlce from $350,000,00 to: 8340 000.00.

Cristlan Jorga.as the only Buyer:

Date - i J Date:
ﬁ/ﬁ, ] m gy  wmSa]
Signature Signature :
Date: . _ Date: .
Signature Signature ‘
Addendum
Coldwall Bonker - Reverhill, 48 Kensas Ave Hoverhill MA $1£38-413) Phene: BSN14- 2% Fax (V720711 I3 Bybomakey

Beih Pard Procuced with Lons Welf Tranesctons {24pForm E difion) 231 Ghearzon Cr, Cambridge, Orsario, Canads NIT 1J5  www Nroll.com
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Date: Mar¢h 8,202 :
Re: A Purchase & Sales Agreement Dated: March 2,2021

For Real Property Located at 23 Spinnaker Drive, Derry, NH

We have-cquuctgﬂ an inspection of the, above property’s structural and operating systems in accordance with paragraph 14
“Inspections™ of the Purchase & Sales Agreement cited above, Further action on this Purchase and Sales Agreement is

subject to the action specified and signed below,

Request for Remedial Repairs: The Home inspection revealed flaws that require remedial action as listed
below. The pertinent pages of the Home Inspectors report are available upon request. . We, The Buyers; will

(M 8.

o0 cr:

(N

b

I. ELECTRICAL (geeiplétares atiached)

s Electrical Panel shows Safety Hazard items and will need repairs. Kitchen outlets need to be
changed to GFI.

2. ROOF (seeipictires atiached)
* Roofis fully depreciated and will need to be replaced along with gutters,
3. HEATING SYTEM & OIL TANK (icepictireaattactied)

e Heating system is fully depreci-t—ared. Basement bedroom is not heating. Zone is depreciated
Oil tank is depreciated. '

4. HOT WATER ELECTRIC HEATER FOR SHOWER (Gegjjictures/attachiod)
¢ Water heater for shower is working at a reduced rate and is fully depreciated and will need to
be replaced.

Buyer is asking seller to reduce sale price by 10,000.00 to cover the above home inspection issues.

Gisian vy o | P
Buyer: Imﬂw _ Wmomeeaa| gyer: Mﬁ’“’ (HGWAWHEG. 1 KDA-PMFD

Seller: -’% Vey % Seller:

pairs-or -




