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William F. Dwyer
STATE TREASURER

THE STATE OF NEW HAMPSHIRE

STATE TREASURY
25 CAPITOL STREET, ROOM 121
CONCORD, N.H. 03301
603-271-2621
FAX 603-271-3922
E-mail: bdwyer@treasury.state.nh.us
TDD Access: Relay NH 1-800-735-2964

September 13, 2017

His Excellency, Governor Christopher T. Sununu
and the Honorable Council

State House

Concord, NH 03301

REQUESTED ACTION

Authorize the State Treasury to enter into a five-year contract with Conduent State and
Local Solutions, Inc. of Quincy, MA (formerly Xerox State and Local Solutions, Inc.) from October 1,
2017 to September 30, 2022. The contract price is based on the fee schedule attached as Exhibit B to the
agreement. The fees paid shall be funded entirely from Abandoned Property Revenues and will be paid
from account #01-38-38-380510-8021-020-500254 (100% other funds).

EXPLANATION

The State Treasury’s Abandoned Property Division relies on a qualified vendor to provide
professional services with respect to: 1) holding marketable securities that have been abandoned so that
the receipt of income thereon can be expedited; 2) the transfer of such securities back to the true and
lawful owner; and 3) the liquidation of such securities for the escheatment of proceeds to the General
Fund as required by statute. The present contractual relationship with Conduent State and Local
Solutions, Inc. has been in place since 1997.

On August 4, 2017, the State Treasury issued a Request for Proposals (RFP) seeking entities
qualified to serve as the state’s custodian of unclaimed securities. Treasury posted the RFP on both the
State of New Hampshire contract procurement website and the State Treasury’s website. Following the
posting of the RFP, only one (1) entity (the incumbent vendor) submitted a proposal.
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Responses were to be evaluated on the basis of the proposed cost of services, experience and
marketplace reputation of the firm and its personnel to be assigned to the Treasury’s engagement, the
depth and experience of key back-up personnel, the ability of the firm to provide all of the services
required by the Treasury, the soundness of the approach to be taken by the respondent to understand and
address requirements of the State, and references provided by existing clients of the proposed vendor.
Experience was measured by the number of years and transaction volumes of public security custody
transactions, as well as experience with a wide array of Abandoned Property custody services.

Fees for custodian and broker agent services are typically structured in multiple parts —a
monthly maintenance fee for each existing security as well as transfer fees and a broker commission fee
for any security transferred. Conduent’s continued dedication to maintain a fair and equitable fee
structure is evidenced by a comparison of the total fees paid to them for these services at the end of the
last contract, which was $260,000 in fiscal year 2012, compared to $230,000 for these same services in
fiscal year 2017.

Moreover, Conduent will maintain the same fee for many transaction services in the proposed
contract while seeking only modest increases in others. Utilizing transactional volumes from the most
recently completed fiscal year, there would be an overall increase of less than $35,000 for the five-year
period from 2017 to 2022 versus the prior contract period of 2012 to 2017.

At present, Conduent provides these same services to twenty-seven (27) state abandoned
property divisions. Its long-term proven expertise in this industry is beyond reproach. Given its
marketplace reputation, status as the only qualified respondent, and (most importantly) willingness to
provide these services through 2022 utilizing a fee structure that is essentially the same as in 2012,
Condunet State and Local Solution Inc. distinguishes itself as a most cost-effective and experienced
provider of these very important fiduciary services.

The attached contract has been approved by the Department of Justice as to form, substance and
execution

Réspectfully Submitted,

DB —

William F. Dwyer
State Treasurer



FORM NUMBER P-37 (version 5/8/15)

Notice: This agreement and all of its attachments shall become public upon submission to Governor and
Executive Council for approval. Any information that is private, confidential or proprietary must
be clearly identified to the agency and agreed to in writing prior to signing the contract.

AGREEMENT
The State of New Hampshire and the Contractor hereby mutually agree as follows:
GENERAL PROVISIONS
1. IDENTIFICATION.
1.1 State Agency Name 1.2 State Agency Address
TREASURY 25 CAPITOL STREET, RM 121 CONCORD, NH 03301
1.3 Contractor Name 1.4 Contractor Address
CONDUENT STATE & LOCAL SOLUTIONS, INC 100 HANCOCK STREET, QUINCY, MA 02171
1.5 Contractor Phone 1.6 Account Number 1.7 Completion Date 1.8 Price Limitation
Number
617 722 9673 010-038-8021-020-0254 SEPTEMBER 30, 2022 SEE FEE SCHEDULE
1.9 Contracting Officer for State Agency 1.10 State Agency Telephone Number
WILLIAM F. DWYER, STATE TREASURER 603 271 2621
1.11 Contractor Syghature 1.12 Name and Title of Contractor Signatory
DAVID LEMOINE, VICE PRESIDENT

[.13 Acknowledgement: State of y¥\¢caypo, . > Countyof N%

2 j ;
On B“"? <Y f Zﬁaﬂ’ before the undersigned officer, personally appeared the person identified in block 1.12, or satisfactorily
proven to be the person whose name is signed in block 1.11, and acknowledged that s’he executed this document in the capacity
indicated in block 1.12.

1.13.1 Signature of Notary Public or Justice of the Peace

/"\
Seal J (»ov\ 0& . Oﬁ:z/\'

1.13.2 Name and Title of Notary or Justice of the Peace

7’(54(\/ A Olsen ) Lhid Opesedin) 01/ o

1.14 State Agency Signature 1.15 Name and Title of State Agency Signatory
_@@, Date. -8 =) | LI - DR, STE 12735008
1.16 Approval by the N.H. Departrhent of Administration, Division of Personnel (if applicable)
By: Director, On:

1.17 Approval by the Attorne neral (Form, Substance and Execution) (if applicable)

v Ol Wy L™ = 4] epg

1.18 Apprgval by the Governor and Executive Council (if applicable)

By: On:
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2. EMPLOYMENT OF CONTRACTOR/SERVICES TO
BE PERFORMED. The State of New Hampshire, acting
through the agency identified in block 1.1 (“State™), engages
contractor identified in block 1.3 (“Contractor”) to perform,
and the Contractor shall perform, the work or sale of goods, or
both, identified and more particularly described in the attached
EXHIBIT A which is incorporated herein by reference
(“Services”).

3. EFFECTIVE DATE/COMPLETION OF SERVICES,
3.1 Notwithstanding any provision of this Agreement to the
contrary, and subject to the approval of the Governor and
Executive Council of the State of New Hampshire, if
applicable, this Agreement, and all obligations of the parties
hereunder, shall become effective on the date the Governor
and Executive Council approve this Agreement as indicated in
block 1.18, unless no such approval is required, in which case
the Agreement shall become effective on the date the
Agreement is signed by the State Agency as shown in block
1.14 (“Effective Date™).

3.2 If the Contractor commences the Services prior to the
Effective Date, all Services performed by the Contractor prior
to the Effective Date shall be performed at the sole risk of the
Contractor, and in the event that this Agreement does not
become effective, the State shall have no liability to the
Contractor, including without limitation, any obligation to pay
the Contractor for any costs incurred or Services performed.
Contractor must complete all Services by the Completion Date
specified in block 1.7.

4. CONDITIONAL NATURE OF AGREEMENT.
Notwithstanding any provision of this Agreement to the
contrary, all obligations of the State hereunder, including,
without limitation, the continuance of payments hereunder, are
contingent upon the availability and continued appropriation
of funds, and in no event shall the State be liable for any
payments hereunder in excess of such available appropriated
funds. In the event of a reduction or termination of
appropriated funds, the State shall have the right to withhold
payment until such funds become available, if ever, and shall
have the right to terminate this Agreement immediately upon
giving the Contractor notice of such termination. The State
shall not be required to transfer funds from any other account
to the Account identified in block 1.6 in the event funds in that
Account are reduced or unavailable.

5. CONTRACT PRICE/PRICE LIMITATION/
PAYMENT.

5.1 The contract price, method of payment, and terms of
payment are identified and more particularly described in
EXHIBIT B which is incorporated herein by reference.

5.2 The payment by the State of the contract price shall be the
only and the complete reimbursement to the Contractor for all
expenses, of whatever nature incurred by the Contractor in the
performance hereof, and shall be the only and the complete
compensation to the Contractor for the Services. The State
shall have no liability to the Contractor other than the contract
price.

5.3 The State reserves the right to offset from any amounts
otherwise payable to the Contractor under this Agreement
those liquidated amounts required or permitted by N.H. RSA
80:7 through RSA 80:7-c or any other provision of law.

5.4 Notwithstanding any provision in this Agreement to the
contrary, and notwithstanding unexpected circumstances, in
no event shall the total of all payments authorized, or actually
made hereunder, exceed the Price Limitation set forth in block
1.8.

6. COMPLIANCE BY CONTRACTOR WITH LAWS
AND REGULATIONS/ EQUAL EMPLOYMENT
OPPORTUNITY.

6.1 In connection with the performance of the Services, the
Contractor shall comply with all statutes, laws, regulations,
and orders of federal, state, county or municipal authorities
which impose any obligation or duty upon the Contractor,
including, but not limited to, civil rights and equal opportunity
laws. This may include the requirement to utilize auxiliary
aids and services to ensure that persons with communication
disabilities, including vision, hearing and speech, can
communicate with, receive information from, and convey
information to the Contractor. In addition, the Contractor
shall comply with all applicable copyright laws.

6.2 During the term of this Agreement, the Contractor shall
not discriminate against employees or applicants for
employment because of race, color, religion, creed, age, sex,
handicap, sexual orientation, or national origin and will take
affirmative action to prevent such discrimination.

6.3 If this Agreement is funded in any part by monies of the
United States, the Contractor shall comply with all the
provisions of Executive Order No. 11246 (“Equal
Employment Opportunity”), as supplemented by the
regulations of the United States Department of Labor (41
C.F.R. Part 60), and with any rules, regulations and guidelines
as the State of New Hampshire or the United States issue to
implement these regulations. The Contractor further agrees to
permit the State or United States access to any of the
Contractor’s books, records and accounts for the purpose of
ascertaining compliance with all rules, regulations and orders,
and the covenants, terms and conditions of this Agreement.

7. PERSONNEL.

7.1 The Contractor shall at its own expense provide all
personnel necessary to perform the Services. The Contractor
warrants that all personnel engaged in the Services shall be
qualified to perform the Services, and shall be properly
licensed and otherwise authorized to do so under all applicable
laws.

7.2 Unless otherwise authorized in writing, during the term of
this Agreement, and for a period of six (6) months after the
Completion Date in block 1.7, the Contractor shall not hire,
and shall not permit any subcontractor or other person, firm or
corporation with whom it is engaged in a combined effort to
perform the Services to hire, any person who is a State
employee or official, who is materially involved in the
procurement, administration or performance of this
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Agreement. This provision shall survive termination of this
Agreement.

7.3 The Contracting Officer specified in block 1.9, or his or
her successor, shall be the State’s representative. In the event
of any dispute concerning the interpretation of this Agreement,
the Contracting Officer’s decision shall be final for the State.

8. EVENT OF DEFAULT/REMEDIES.

8.1 Any one or more of the following acts or omissions of the
Contractor shall constitute an event of default hereunder
(“Event of Default”):

8.1.1 failure to perform the Services satisfactorily or on
schedule;

8.1.2 failure to submit any report required hereunder; and/or
8.1.3 failure to perform any other covenant, term or condition
of this Agreement.

8.2 Upon the occurrence of any Event of Default, the State
may take any one, or more, or all, of the following actions:
8.2.1 give the Contractor a written notice specifying the Event
of Default and requiring it to be remedied within, in the
absence of a greater or lesser specification of time, thirty (30)
days from the date of the notice; and if the Event of Default is
not timely remedied, terminate this Agreement, effective two
(2) days after giving the Contractor notice of termination;
8.2.2 give the Contractor a written notice specifying the Event
of Default and suspending all payments to be made under this
Agreement and ordering that the portion of the contract price
which would otherwise accrue to the Contractor during the
period from the date of such notice until such time as the State
determines that the Contractor has cured the Event of Default
shall never be paid to the Contractor;

8.2.3 set off against any other obligations the State may owe to
the Contractor any damages the State suffers by reason of any
Event of Default; and/or

8.2.4 treat the Agreement as breached and pursue any of its
remedies at law or in equity, or both.

9. DATA/ACCESS/CONFIDENTIALITY/
PRESERVATION.

9.1 As used in this Agreement, the word “data” shall mean all
information and things developed or obtained during the
performance of, or acquired or developed by reason of, this
Agreement, including, but not limited to, all studies, reports,
files, formulae, surveys, maps, charts, sound recordings, video
recordings, pictorial reproductions, drawings, analyses,
graphic representations, computer programs, computer
printouts, notes, letters, memoranda, papers, and documents,
all whether finished or unfinished.

9.2 All data and any property which has been received from
the State or purchased with funds provided for that purpose
under this Agreement, shall be the property of the State, and
shall be returned to the State upon demand or upon
termination of this Agreement for any reason.

9.3 Confidentiality of data shall be governed by N.H. RSA
chapter 91-A or other existing law. Disclosure of data
requires prior written approval of the State.
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10. TERMINATION. In the event of an early termination of
this Agreement for any reason other than the completion of the
Services, the Contractor shall deliver to the Contracting
Officer, not later than fifteen (15) days after the date of
termination, a report (“Termination Report”) describing in
detail all Services performed, and the contract price eamed, to
and including the date of termination. The form, subject
matter, content, and number of copies of the Termination
Report shall be identical to those of any Final Report
described in the attached EXHIBIT A.

11. CONTRACTOR’S RELATION TO THE STATE. In
the performance of this Agreement the Contractor is in all
respects an independent contractor, and is neither an agent nor
an employee of the State. Neither the Contractor nor any of its
officers, employees, agents or members shall have authority to
bind the State or receive any benefits, workers’ compensation
or other emoluments provided by the State to its employees.

12. ASSIGNMENT/DELEGATION/SUBCONTRACTS.
The Contractor shall not assign, or otherwise transfer any
interest in this Agreement without the prior written notice and
consent of the State. None of the Services shall be
subcontracted by the Contractor without the prior written
notice and consent of the State.

13. INDEMNIFICATION. The Contractor shall defend,
indemnify and hold harmless the State, its officers and
employees, from and against any and all losses suffered by the
State, its officers and employees, and any and all claims,
liabilities or penalties asserted against the State, its officers
and employees, by or on behalf of any person, on account of,
based or resulting from, arising out of (or which may be
claimed to arise out of) the acts or omissions of the
Contractor. Notwithstanding the foregoing, nothing herein
contained shall be deemed to constitute a waiver of the
sovereign immunity of the State, which immunity is hereby
reserved to the State. This covenant in paragraph 13 shall
survive the termination of this Agreement.

14. INSURANCE.

14.1 The Contractor shall, at its sole expense, obtain and
maintain in force, and shall require any subcontractor or
assignee to obtain and maintain in force, the following
insurance:

14.1.1 comprehensive general liability insurance against all
claims of bodily injury, death or property damage, in amounts
of not less than $1,000,000per occurrence and $2,000,000
aggregate ; and

14.1.2 special cause of loss coverage form covering all
property subject to subparagraph 9.2 herein, in an amount not
less than 80% of the whole replacement value of the property.
14.2 The policies described in subparagraph 14.1 herein shall
be on policy forms and endorsements approved for use in the
State of New Hampshire by the N.H. Department of
Insurance, and issued by insurers licensed in the State of New
Hampsbhire.

Contractor Initials L
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14.3 The Contractor shall furnish to the Contracting Officer
identified in block 1.9, or his or her successor, a certificate(s)
of insurance for all insurance required under this Agreement.
Contractor shall also furnish to the Contracting Officer
identified in block 1.9, or his or her successor, certificate(s) of
insurance for all renewal(s) of insurance required under this
Agreement no later than thirty (30) days prior to the expiration
date of each of the insurance policies. The certificate(s) of
insurance and any renewals thereof shall be attached and are
incorporated herein by reference. Each certificate(s) of
insurance shall contain a clause requiring the insurer to
provide the Contracting Officer identified in block 1.9, or his
or her successor, no less than thirty (30) days prior written
notice of cancellation or modification of the policy.

15. WORKERS’ COMPENSATION.

15.1 By signing this agreement, the Contractor agrees,
certifies and warrants that the Contractor is in compliance with
or exempt from, the requirements of N.H. RSA chapter 281-A
(“Workers’ Compensation”).

15.2 To the extent the Contractor is subject to the
requirements of N.H. RSA chapter 281-A, Contractor shall
maintain, and require any subcontractor or assignee to secure
and maintain, payment of Workers’ Compensation in
connection with activities which the person proposes to
undertake pursuant to this Agreement. Contractor shall
furnish the Contracting Officer identified in block 1.9, or his
or her successor, proof of Workers’ Compensation in the
manner described in N.H. RSA chapter 281-A and any
applicable renewal(s) thereof, which shall be attached and are
incorporated herein by reference. The State shall not be
responsible for payment of any Workers’ Compensation
premiums or for any other claim or benefit for Contractor, or
any subcontractor or employee of Contractor, which might
arise under applicable State of New Hampshire Workers’
Compensation laws in connection with the performance of the
Services under this Agreement.

16. WAIVER OF BREACH. No failure by the State to
enforce any provisions hereof after any Event of Default shall
be deemed a waiver of its rights with regard to that Event of
Default, or any subsequent Event of Default. No express
failure to enforce any Event of Default shall be deemed a
waiver of the right of the State to enforce each and all of the
provisions hereof upon any further or other Event of Default
on the part of the Contractor.

17. NOTICE. Any notice by a party hereto to the other party
shall be deemed to have been duly delivered or given at the
time of mailing by certified mail, postage prepaid, in a United
States Post Office addressed to the parties at the addresses
given in blocks 1.2 and 1.4, herein.

18. AMENDMENT. This Agreement may be amended,
waived or discharged only by an instrument in writing signed
by the parties hereto and only after approval of such
amendment, waiver or discharge by the Governor and
Executive Council of the State of New Hampshire unless no

such approval is required under the circumstances pursuant to
State law, rule or policy.

19. CONSTRUCTION OF AGREEMENT AND TERMS.
This Agreement shall be construed in accordance with the
laws of the State of New Hampshire, and is binding upon and
inures to the benefit of the parties and their respective
successors and assigns. The wording used in this Agreement
is the wording chosen by the parties to express their mutual
intent, and no rule of construction shall be applied against or
in favor of any party.

20. THIRD PARTIES. The parties hereto do not intend to
benefit any third parties and this Agreement shall not be
construed to confer any such benefit.

21. HEADINGS. The headings throughout the Agreement
are for reference purposes only, and the words contained
therein shall in no way be held to explain, modify, amplify or
aid in the interpretation, construction or meaning of the
provisions of this Agreement.

22. SPECIAL PROVISIONS. Additional provisions set
forth in the attached EXHIBIT C are incorporated herein by
reference.

23. SEVERABILITY. In the event any of the provisions of
this Agreement are held by a court of competent jurisdiction to
be contrary to any state or federal law, the remaining
provisions of this Agreement will remain in full force and
effect.

24. ENTIRE AGREEMENT. This Agreement, which may
be executed in a number of counterparts, each of which shall
be deemed an original, constitutes the entire Agreement and
understanding between the parties, and supersedes all prior
Agreements and understandings relating hereto.
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A.

EXHIBIT A - SERVICE TO BE PERFORMED

SCOPE OF SERVICES:

Appointment as Agent. The State hereby appoints the Contractor as agent

for the State of New Hampshire for the purposes set forth in this contract.

Custodial Appointment. The State hereby appoints the Contractor as custodian

for the safekeeping of abandoned/unclaimed securities identified and collected on
behalf of the State from holders of abandoned/unclaimed securities and agrees it
shall retain all such property received on behalf of the State at 100 Hancock
Street, 10th Floor, Quincy, Massachusetts 02171, except as otherwise provided in
Section 4 below.

Responsibility. The Contractor shall not make any other use or disposition or take
any action with respect to the abandoned/unclaimed securities and the cash

derived therefrom except in accordance with the terms of this Contract.

Sub-custodians.

Upon direction by the State and in accordance with the terms of this
Section 4, the Contractor is authorized to hold securities collected on
behalf of the State in a domestic or foreign depository or book-entry
system, at a domestic or foreign sub-custodian or in a domestic or foreign
book-entry system for the central handling of securities, hereinafter
collectively referred to as “sub-custodians”, or singularly referred to as
“sub-custodian”.

The Contractor shall identify on its books as belonging to the State any
securities held by a sub-custodian. In the event any of such securities is to
be held by a sub-custodian, such sub-custodian shall be required by its
agreement with the Contractor to identify on its books such securities as
being held for the account of the Contractor for its customers. The
Contractor shall only deposit securities in an account with a sub-
custodian, which includes exclusively the assets held by the Contractor for
its customers, and the Contractor shall cause such account to be designated
by such sub-custodian as a special custody account for the exclusive
benefit of customers of the Contractor.

The Contractor will authorize the holding of securities by a
sub-custodian only to the extent that the securities are not subject

to any right, charge, security interest, lien or claim of any kind in
favor of such sub-custodian and only to the extent that beneficial
ownership of such securities is freely transferable without the
payment of money or value. Any costs, fees or expenses associated
with the safekeeping and servicing of the securities by a sub-custodian
shall be the responsibility of the Contractor.

Contractor Initials o L
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Custodial Duties. The Contractor shall perform the following custodial
duties on behalf of the State:

a. Register securities held by the Contractor in the name of the State, or in
the name of a nominee established for the sole use of the State. If
securities are registered in a nominee name, the Contractor shall promptly
collect on behalf of the State dividends, interest or other distributions
therefrom and credit the same to the State. Such dividends, interest and
other distributions collected during a given month shall be held by the
Contractor until the sale or reissuance of the securities.

b. Determine the value of securities at the closing price of any security traded
on an exchange or if traded in the over-the-counter market, at the bid price
as set forth in the pink sheets on the date the security is received by the
Contractor. Other securities shall be valued in accordance with generally
accepted valuation procedures.

c. Promptly execute all proxies in favor of management unless otherwise
instructed by the State and mail said proxies to the address specified.

d. Promptly transmit to the State written information on any non-mandatory
corporate actions (including, without limitation, tendency of calls and
maturities of securities and expirations of rights in connection therewith)
received by the Contractor from sub-custodians or from issuers of the
securities. With respect to tender or exchange offers, the Contractor shall
transmit promptly to the State written information received by the
Contractor from sub-custodians or from issuers of the securities whose
tender or exchange is sought or from the party (or his agents) making the
tender or exchange offer.

€. Upon receipt of proper instructions from the State, exchange securities
held for the account of the State for other securities or for other securities
and cash, and to expend cash, in connection with any merger,
consolidation, reorganization, recapitalization, split-up of shares, changes
of par value or conversion or in connection with the exercise of
subscription or purchase rights, or otherwise.

f Upon receipt of authorized instructions from the State, make delivery of
securities which are being liquidated by the State, or which have been
called, redeemed, retired, or otherwise become payable, upon payment
therefore. All such payments are to be made in cash, by certified check or
treasurer’s or cashier’s check, by wire transfer or in the case of delivery
through a securities depository, by credit by the securities depository, all
in accordance with street custom or the rules and regulations of the
securities depository.

g Promptly execute all mandatory corporate actions as required.

Contractor Initials 0 Z
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Maintain in hard copy form for a period of not less than one (1) year
records of all receipts, deliveries and locations of securities, funds, and
other property, together with a current inventory thereof.

The Contractor shall issue 1099-B and 1099-Div tax forms to all claimants
who choose to liquidate their securities and who are paid via check by the

Contractor. All other tax filing responsibilities will remain with the State.

The Contractor will not be acting as an investment adviser in any capacity.

Bank Account.

The Contractor shall, pending delivery to the State, retain cash of the State
in the Contractor’s banking department or an agent bank in a separate
account or accounts in the name of the Contractor for the account of the
State, subject only to draft or order by the Contractor acting pursuant to
the terms of this Contract.

The Contractor shall collect, receive and deposit in the bank account
maintained pursuant to Subsection a. of this Section all cash and income
and other payments with respect to the property held hereunder.

The Contractor reserves the right to reverse erroneous entries to the State’s
account and to charge the account for the amount of property for which
payment has not been made. The Contractor shall promptly notify the
State in writing of such action.

Reporting. The Contractor shall, to the extent feasible utilizing current
automated programming, data processing or other information technology
capability compile, prepare and present the following reports to the State:

SOC 1 (annually)

Statement of Account

Activity Summary

Transaction Detail

Asset Detail

Selected Holdings Report

Remittance Summary

Invoice (detailing monthly fee deduction)

Billing Report

Securities Sale Breakdown List

Securities Valuation Detail (including book value, interest, dividends,
other additions and realized and unrealized gains)
. “Worthless” securities held list

m. Other applicable reports as requested by the State

AR PR e B0 o

Said reports (unless otherwise specified) shall be delivered to the State
monthly, cover the entire contract term, and be presented at the earliest
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date of availability immediately following the close of business of the
month of report.
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A.

EXHIBIT A - SERVICE TO BE PERFORMED

SCOPE OF SERVICES:

L. Appointment as Agent. The State hereby appoints the Contractor as agent
for the State of New Hampshire for the purposes set forth in this contract.

2. Custodial Appointment. The State hereby appoints the Contractor as custodian
for the safekeeping of abandoned/unclaimed securities identified and collected on
behalf of the State from holders of abandoned/unclaimed securities and agrees it
shall retain all such property received on behalf of the State at 100 Hancock
Street, 10th Floor, Quincy, Massachusetts 02171, except as otherwise provided in
Section 4 below.

3. Responsibility. The Contractor shall not make any other use or disposition or take
any action with respect to the abandoned/unclaimed securities and the cash
derived therefrom except in accordance with the terms of this Contract.

4. Sub-custodians.

a. Upon direction by the State and in accordance with the terms of this
Section 4, the Contractor is authorized to hold securities collected on
behalf of the State in a domestic or foreign depository or book-entry
system, at a domestic or foreign sub-custodian or in a domestic or foreign
book-entry system for the central handling of securities, hereinafter
collectively referred to as “sub-custodians”, or singularly referred to as
“sub-custodian”.

b. The Contractor shall identify on its books as belonging to the State any
securities held by a sub-custodian. In the event any of such securities is to
be held by a sub-custodian, such sub-custodian shall be required by its
agreement with the Contractor to identify on its books such securities as
being held for the account of the Contractor for its customers. The
Contractor shall only deposit securities in an account with a sub-
custodian, which includes exclusively the assets held by the Contractor for
its customers, and the Contractor shall cause such account to be designated
by such sub-custodian as a special custody account for the exclusive
benefit of customers of the Contractor.

c. The Contractor will authorize the holding of securities by a
sub-custodian only to the extent that the securities are not subject
to any right, charge, security interest, lien or claim of any kind in
favor of such sub-custodian and only to the extent that beneficial
ownership of such securities is freely transferable without the
payment of money or value. Any costs, fees or expenses associated
with the safekeeping and servicing of the securities by a sub-custodian
shall be the responsibility of the Contractor.
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Custodial Duties. The Contractor shall perform the following custodial
duties on behalf of the State:

a. Register securities held by the Contractor in the name of the State, or in
the name of a nominee established for the sole use of the State. If
securities are registered in a nominee name, the Contractor shall promptly
collect on behalf of the State dividends, interest or other distributions
therefrom and credit the same to the State. Such dividends, interest and
other distributions collected during a given month shall be held by the
Contractor until the sale or reissuance of the securities.

b. Determine the value of securities at the closing price of any security traded
on an exchange or if traded in the over-the-counter market, at the bid price
as set forth in the pink sheets on the date the security is received by the
Contractor. Other securities shall be valued in accordance with generally
accepted valuation procedures.

C. Promptly execute all proxies in favor of management unless otherwise
instructed by the State and mail said proxies to the address specified.

d. Promptly transmit to the State written information on any non-mandatory
corporate actions (including, without limitation, tendency of calls and
maturities of securities and expirations of rights in connection therewith)
received by the Contractor from sub-custodians or from issuers of the
securities. With respect to tender or exchange offers, the Contractor shall
transmit promptly to the State written information received by the
Contractor from sub-custodians or from issuers of the securities whose
tender or exchange is sought or from the party (or his agents) making the
tender or exchange offer.

€. Upon receipt of proper instructions from the State, exchange securities
held for the account of the State for other securities or for other securities
and cash, and to expend cash, in connection with any merger,
consolidation, reorganization, recapitalization, split-up of shares, changes
of par value or conversion or in connection with the exercise of
subscription or purchase rights, or otherwise.

f. Upon receipt of authorized instructions from the State, make delivery of
securities which are being liquidated by the State, or which have been
called, redeemed, retired, or otherwise become payable, upon payment
therefore. All such payments are to be made in cash, by certified check or
treasurer’s or cashier’s check, by wire transfer or in the case of delivery
through a securities depository, by credit by the securities depository, all
in accordance with street custom or the rules and regulations of the
securities depository.

g Promptly execute all mandatory corporate actions as required.
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j.

Maintain in hard copy form for a period of not less than one (1) year
records of all receipts, deliveries and locations of securities, funds, and
other property, together with a current inventory thereof.

The Contractor shall issue 1099-B and 1099-Div tax forms to all claimants
who choose to liquidate their securities and who are paid via check by the

Contractor. All other tax filing responsibilities will remain with the State.

The Contractor will not be acting as an investment adviser in any capacity.

Bank Account.

The Contractor shall, pending delivery to the State, retain cash of the State
in the Contractor’s banking department or an agent bank in a separate
account or accounts in the name of the Contractor for the account of the
State, subject only to draft or order by the Contractor acting pursuant to
the terms of this Contract.

The Contractor shall collect, receive and deposit in the bank account
maintained pursuant to Subsection a. of this Section all cash and income
and other payments with respect to the property held hereunder.

The Contractor reserves the right to reverse erroneous entries to the State’s
account and to charge the account for the amount of property for which
payment has not been made. The Contractor shall promptly notify the
State in writing of such action.

Reporting. The Contractor shall, to the extent feasible utilizing current
automated programming, data processing or other information technology
capability compile, prepare and present the following reports to the State:

SOC 1 (annually)

Statement of Account

Activity Summary

Transaction Detail

Asset Detail

Selected Holdings Report

Remittance Summary

Invoice (detailing monthly fee deduction)

Billing Report

Securities Sale Breakdown List

Securities Valuation Detail (including book value, interest, dividends,
other additions and realized and unrealized gains)
1. “Worthless” securities held list

m. Other applicable reports as requested by the State

T TS e o a0 o

Said reports (unless otherwise specified) shall be delivered to the State
monthly, cover the entire contract term, and be presented at the earliest
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date of availability immediately following the close of business of the
month of report.
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EXHIBIT B — PAYMENT

A. FEES: As consideration for the custodial services performed pursuant to Sections Al
through A7, hereinabove, the State shall compensate the Contractor based upon the following

unit rates:

1. MAINTENANCE OF VALUABLE SECURITY (per issue per month):

a. DTC $ 6.50
b. PHYSICAL/MUTUAL FUND/DRP $20.00

2. TRANSFER-IN: RECEIPT (per transaction):

a. ELECTRONIC DTC/BOOK ENTRY SECURITY $ 15.00
b. MUTUAL FUND/DRP $ 25.00
c. PHYSICAL CERTIFICATE $ 50.00

3. TRANSFER-OUT: LIQUIDATION (per transaction):

a. DTC $20.00*
b. MUTUAL FUND/DRP $ 25.00%*
c. PHYSICAL CERTIFICATE $ 50.00%

4. TRANSFER-OUT: CLAIM PROCESSING:

a. CLAIM PAYMENT (Re-registration/Liquidation)

i. ELECTRONIC-DRS/DTC/MUTUAL FUND/DRP $ 30.00**
ii. PHYSICAL-NON DRS ELIGIBLE $532.00**
iii. PHYSICAL-DRS ELIGIBLE $682.00**

5. OTHER FEES:

a. CORPORATE ACTION PROCESSING AT DTC $ 25.00
b. CORPORATE ACTION PROCESSING PHYSICAL $ 42.50

*Does not include brokerage commission of $0.05 per share for any position (lot) of 100 shares
or more with a minimum of a $5.00 flat commission per trade for any position (lot) under 100
shares. Commission is waived for any sale wherein the gross proceeds are less than or equal to
the calculated commission rate. No commission will be applied in the case of worthless sales. All
applicable commissions, as set forth above, are deducted from the gross sales proceeds prior to

trade settlement.

**Paid by claimant.
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ENTIRE COMPENSATION.

The fees in Paragraph A of this Exhibit shall constitute the entire compensation due the
Contractor from the State of New Hampshire for services performed under this Contract
and all of the Contractor’s obligations hereunder regardless of the difficulty, materials
or equipment required. The Contract price includes, but is not limited to, all applicable
taxes, fees, overhead, profit and all other direct and indirect costs incurred, or to be
incurred, by the Contractor.

INVOICE SUBMITTAL. Payments to the Contractor shall be made monthly, via ACH
payment from the New Hampshire State Treasury upon receipt of the monthly invoice
prepared by Contractor. The State shall make every reasonable effort to pay within 30
days of invoice date. Invoices shall be submitted in a form acceptable to the State with all
the necessary supporting documentation, as support for the monthly fee deduction.

PAYMENT OF INVOICE. The payment of an invoice by the State shall
not prejudice the State’s right to object to or question any invoice or
matter in relation thereto. Such payment by the State shall neither be
construed as acceptance of any part of the work or service provided nor as
an approval of any of the costs invoiced therein.
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EXHIBIT C - SPECIAL PROVISIONS

A. MISCELLANEOUS ADDITIONAL TERMS AND CONDITIONS

1. Termination for Convenience. The State may terminate this
Contract by giving the Contractor at least thirty (30) days written
notice before the effective termination date. The Contractor shall
be entitled to receive equitable compensation for satisfactory
authorized services completed as of the termination date.

2. Termination for Cause. In addition to all other rights and remedies, if the
Contractor fails to properly perform its obligations under this Contract or
violates any terms of this Contract, the State shall have the right to
immediately terminate this Contract and withhold payments in excess of
fair compensation for completed services. The Contractor shall not be
relieved of liability to the State for damages sustained by virtue of any
breach of this Contract by the Contractor.

3. Subcontracting. Amend paragraph 12 of the general provisions to replace
it with the following: Except as contemplated by Exhibit A, paragraph 4
hereto, the Contractor shall not assign or transfer any interest in this
Contract or delegate or enter into any subcontract for any of the services
performed under this Contract without obtaining the prior written approval
of the State. If such subcontracts are approved by the State, they shall
contain, at a minimum, paragraphs 13 and 14 of the general provisions.

4. Conflicts of Interest. The Contractor warrants that no part of the total
Contract Price shall be paid directly or indirectly to an employee or
official of the State of New Hampshire as wages, compensation, or gifts in
exchange for acting as officer, agent, employee, subcontractor, or
consultant to the Contractor in connection with any work contemplated or
performed relative to this Contract.

5. Audit. The Contractor shall maintain documentation for all charges
against the State under this Contract. The books, records and
documents of the Contractor, insofar as they relate to work
performed or money received under this Contract, shall be
maintained for a period of three (3) full years from the date of the
final payment, and shall be subject to audit, at any reasonable time
and upon reasonable notice, by the State or their duly appointed
representatives. These records shall be maintained in accordance with
generally accepted accounting principles.
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Responsibilities of the Parties.

a. Neither party shall be responsible for the negligent or wrongful
acts of omission or commission of the officers, employees, agents,
or subcontractors of the other party. The terms of this agreement
shall not be deemed a waiver of sovereign immunity by the State.

b. The State acknowledges that the Contractor is acting in the
capacity of a custodian only and not as an investment advisor.
The Contractor is not responsible for advising the State as to
investment or market matters, including but not limited to market
forecasts, retention of securities, or exercising of voluntary
corporate actions, even if the Contractor’s failure to advise results
in a loss to the State.

C. In performing the services the Contractor shall rely upon the
accuracy, timeliness, and authenticity of any and all records,
information, and input media provided to the Contractor by the
State. Reports and services shall be deemed to have been accepted
by the State as correct unless the Contractor is notified in writing
by the State of any errors, omissions, or irregularities within ninety
(90) days of the receipt of such reports and services.

d. Except in the event of the Contractor’s negligence or wrongful
conduct, the State shall indemnify Contractor and Contractor shall
have no liability for any action taken or anything done by it in
carrying out such instructions as the State shall have given
pursuant to the terms and provisions of this Agreement, including
reasonable attorneys fees, and provided that the State is given
prompt notice of any claim and an opportunity to defend. In no
event shall the Contractor be liable for indirect, punitive or
consequential damages. The State’s obligation to indemnify shall
not exceed $25,000 per occurrence and is conditioned upon the
appropriation of funds by the legislature for that purpose, and the
State agrees to seek such an appropriation in the next available
regular legislative session upon receipt of notice from the
Contractor of a claim and a request for indemnification.
Notwithstanding, neither party’s total liability for damages under
this Contract shall exceed, in aggregate, three times the previous
year’s revenue paid to Contractor by the State.

€. Should the State direct and authorize the Contractor to liquidate
securities, and the Contractor does so with timeliness and due
diligence, the Contractor shall not be responsible for any adverse
market movements which may occur between the time when the
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instruction to sell is issued, and the securities are ultimately sold.
Sales proceeds will be credited only after the complete processing
and settlement of the trade by the Contractor.

f Nothing contained in this Contract shall serve as authorization for
the Contractor to file suit in the name of the State.

g. Force Majeure: Neither Contractor nor the State shall be liable for
any delay or failure in performance beyond its control resulting
from acts of war, hostility or sabotage; act of God,; electrical,
internet or telecommunications outage that is not caused by the
obligated party; or government restrictions, or other force majeure.
The parties shall use reasonable efforts to eliminate or minimize
the effect of such force majeure events upon performance of their
respective duties under this Contract. If such event continues for
more than ninety (90) day, either party may terminate all or any
agreed upon portion of the Services immediately upon written
notice. This paragraph does not excuse either party’s obligation to
take reasonable steps to follow its normal disaster recovery
procedures, or the State’s obligation to pay for services provided
by Contractor which have been approved by the State.

Civil Rights. No person on the grounds of handicap or disability, age,
race, color, religion, sex, national origin, or any other classification
protected by Federal and/or New Hampshire State constitutional and/or
statutory law shall be excluded from participation in, or be denied benefits
of, or be otherwise subjected to discrimination in the performance of this
Contract or in the employment practices of the Contractor. The Contractor
shall, upon request, show proof of such non-discrimination, and shall post
in conspicuous places, available to all employees and applicants, notices
of non-discrimination.

Amend paragraphs 14 and 15 of the general provisions by replacing
paragraphs 14.1, 14.1.1, 14.1.2 15.1 and 15.2 with the following:

14. INSURANCE.

14.1 The Contractor shall, at its sole expense, obtain and maintain in force,
and shall require any subcontractor or assignee to obtain and maintain in
force, the following insurance:

14.1.1 Commercial general liability insurance against all claims of bodily
injury, death or property damage, in combined single limit amounts of not
less than $1,000,000 per occurrence and $2,000,000 general aggregate;
and excess liability insurance in the amount of $1,000,000 per occurrence.
14.1.2 If applicable, fire and extended coverage insurance covering all
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business personal property and equipment subject to subparagraph 9.2
herein, in an amount not less than 80% of the whole replacement value of
the property.

14.2 The policies described in subparagraph 14.1 herein shall be on policy
forms and endorsements approved for use in the State of New Hampshire
by the N.H. Department of Insurance, and issued by insurers licensed in
the State of New Hampshire.

14.3 The Contractor shall furnish to the Contracting Officer identified in
block 1.9, or his or her successor, a standard ACORD form type
certificate(s) of insurance for all insurance required under this Agreement.
Contractor shall also furnish to the Contracting Officer identified in block
1.9, or his or her successor, a standard ACORD form type certificate(s) of
insurance for all renewal(s) of insurance required under this Agreement no
later than fifteen (15) days prior to the expiration date of each of the
insurance policies. The certificate(s) of insurance and any renewals thereof
shall be attached and are incorporated herein by reference.

Contractor shall provide standard notice of cancellation or each
certificate(s) of insurance shall contain a clause requiring the insurer to
endeavor to provide the Contracting Officer identified in block 1.9, or his
or her successor, no less than ten (10) days prior written notice of
cancellation or modification of the policy.”

15. WORKERS’ COMPENSATION.

15.1 By signing this agreement, the Contractor agrees, certifies and
warrants that the Contractor is in compliance with or exempt from, the
requirements of N.H. RSA chapter 281-A (“Workers’ Compensation”).
15.2 To the extent the Contractor is subject to the requirements of N.H.
RSA chapter 281-A, Contractor shall maintain, and require any
subcontractor or assignee to secure and maintain, payment of Workers’
Compensation in connection with activities which the person proposes to
undertake pursuant to this Agreement. Contractor shall furnish the
Contracting Officer identified in block 1.9, or his or her successor, proof
of Workers’ Compensation in the manner described in N.H. RSA chapter
281-A and any applicable renewal(s) thereof, which shall be attached and
are incorporated herein by reference. Such evidence of insurance_may be
in the form of a standard ACORD form type certificate of insurance. The
State shall not be responsible for payment of any Workers” Compensation
premiums or for any other claim or benefit for Contractor, or any
subcontractor or employee of Contractor, which might arise under
applicable State of New Hampshire Workers’ Compensation laws in
connection with the performance of the Services under this Agreement.”

Taxes. The Contractor agrees to pay all taxes incurred in performance of
this Contract.
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B. SPECIAL TERMS AND CONDITIONS:

1. Conflicts with Other Contract Terms. Should any of the terms and
conditions contained in Exhibit C conflict with any other terms and
conditions of this Contract, the terms and conditions contained in Exhibit
C shall control.

2. Security. The Contractor shall not pledge, assign, hypothecate or
otherwise encumber property of the State.

3. Property Dispute. Notwithstanding the provisions of paragraph 3 of these
special terms and conditions, should the Contractor receive notice of any
dispute with respect to the delivery, ownership, right of possession, and/or
disposition of any property before it is delivered to the State under this
Contract, the Contractor, upon receipt of written notice of such dispute or
claim, and to the extent that the State has a claim for custody of such
property, is authorized and directed to retain in its possession any of said
property in dispute until such dispute shall have been settled either by the
mutual agreement of the parties involved or by a final order, decree or
judgment of a court in the United States of America, the time for
perfection of an appeal of such order,decree or judgment having expired.
The Contractor shall notify the State within ten (10) calendar days of
receipt of such written notice. The Contractor agrees to cooperate fully
with the State in order to enable the State to protect its rights to custody of
the property.

4. Additional Rights and Remedies. Any waiver of any rights hereunder, or
of any failure to perform hereunder, or of any breach hereof shall not
constitute or be considered a waiver of any other right or failure to
perform hereunder or breach hereof, whether of a similar or dissimilar
nature.

5. Notices. When any written notice, request, demand or other advice is
required or may be given hereunder, it shall be deemed sufficient if the
party giving such notice, request, demand, or other advice delivers the
same to the other party by U.S. mail, postage prepaid, or by other superior
mailing, or by hand delivery. Notices, requests, demands or other advice
may also be given or made by telefax provided the transmission is verified
by the party giving such notice, request, demand or advice by calling the
party to whom such notice is being given at the applicable telephone
number listed in Subsection (a) of this Section below. Notices, requests,
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demands or other advice may further be given or made by telephone and
confirmed in writing.

a.

All notices, requests, demands or other advice delivered by
mail or by hand shall be deemed to have been given when
received by any party hereto at the following addresses:

THE STATE:

Treasury, State of New Hampshire
Abandoned Property Division

25 Capitol Street, Room 205
Concord, NH 03301

Telephone:  (603) 271-2619

THE CONTRACTOR:

Conduent State & Local Solutions, Inc.
100 Hancock Street, 10" Floor
Quincy, MA 02171

Telephone:  (617) 722-9657

Or, to such other addresses of which any party hereto shall
have notified the other party hereto in writing.

All notices, requests, demands or other advice transmitted
by telefax shall be deemed given when received by any
party hereto via the following telefax numbers:

THE CONTRACTOR:

Conduent State & Local Solutions, Inc.
ATTN: Custody Services

Telefax: (617) 722-9660

THE STATE:

Treasury, State of New Hampshire

ATTN: Director, Abandoned Property Division
Telefax: (603) 271-2730

Or, to such other telefax numbers of which any party hereto
shall have notified the other party hereto in writing.

For purposes of Subsection b of this Section above, the
phrase “when received” shall mean when received
mechanically by the telefax machine at the receiving
location.
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State of New Hampshire
Department of State

CERTIFICATE

1, William M. Gardner, Secretary of State of the State of New Hampshire, do hereby certify that CONDUENT STATE &
LOCAL SOLUTIONS, INC. is a New York Profit Corporation registered to transact business in New Hampshire on January 28,
1991. I further certify that all fees and documents required by the Secretary of State’s office have been received and is in good

standing as far as this office is concerned.

Business ID: 152777

IN TESTIMONY WHEREOF,

I hereto set my hand and cause to be affixed
the Seal of the State of New Hampshire,
this 10th day of August A.D. 2017.

Dorbodr

William M. Gardner

Secretary of State




CERTIFICATE OF ASSISTANT SECRETARY

I, Paul R. Webber, 1V, in my capacity as Assistant Secretary of Conduent State & Local
Solutions, Inc., a New York corporation (“Corporation”), am delivering this Certificate of
Assistant Secretary to the State of New Hampshire Office of the State Treasurer in
connection with that certain Proposal submitted by the Corporation to the State in
response to Request for Proposal to Provide Unclaimed Property Securities Custody
Services to the State of New Hampshire (“Proposal”).

| do hereby certify that David Lemoine is a duly appointed, qualified, and acting Vice
President of the Corporation, and in that capacity is authorized to sign the Proposal, and
any other documents associated therewith, on behalf of the Corporation.

IN WITNESS WHEREOF, | have set my hand to this Certificate as of this 16th day of

August 2017.
CONDUENT.STATE & LOC;Lj)LUTION , INC.
By: .
Paul R. Webber, IV, Assistant Secretary
State of Maryland )
County of Frederick )

This instrument was acknowledged before this 16th day of August 2017 by Paul R.
Webber, IV, Assistant Secretary of Conduent State & Local Solutions, Inc., a New York

corporation, an behalf of said Corporation.
/L@, V. A
Notary Pubic  /

e

SRF AP
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MARYLAND
MY COMMISSION EXPIRES MAY 26, 2019



® DATE {(MM/DD/YYYY
ACORD CERTIFICATE OF LIABILITY INSURANCE b

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must have ADDITIONAL INSURED provisions or be endorsed.
If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement. A statement on
this certificate does not confer rights to the certificate holder in lieu of such endorsement(s).

PRODUCER CONTACT
MARSH USA, INC. o AR
1166 AVENUE OF THE AMERICAS %Al'l‘.o' Ext): ‘ (A/C, No):
NEW YORK, NY 10036 .
Attn: ACS.CertRequest@marsh.com ADDRESS: T
INSURER(S) AFFORDING COVERAGE | NAICH
I
INSURER A : ACE American Insurance Company | 22667
INSURED . N/A
Conduent Incorporated INSURER B : N/A
100 Campus Drive, Suite 200 INSURER € : Indemnity Ins Co Of North America 43575
Florham Park, NJ 07932 INSURER D : ACE Fire Underwriters Ins. Co. 20702
INSURER E : |
INSURER F :
COVERAGES CERTIFICATE NUMBER: NYC-010102592-03 REVISION NUMBER: 7

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

INSR: ADDL[SUBR! . POLICY EFF POLICY EXP

LTR TYPE OF INSURANCE INSD | WVD | POLICY NUMBER | (MM/DD/YYYY) | (MM/DD/YYYY) LIMITS
A | X | COMMERCIAL GENERAL LIABILITY HDO G27860667 101/01/2017 01/01/2018 EACH OCCURRENGE $ 2,000,000
‘ DAMAGE TO RENTED
CLAIMS-MADE | X | OCCUR | | PREMISES (Ea ocourrence) | $ 2,000,000
| | MED EXP (Any one person) 3 NiA
; PERSONAL & ADV INJURY ' § 2,000,000
GEN'L AGGREGATE LIMIT APPLIES PER: ; 3 GENERAL AGGREGATE B 10,000,000
X | poucy ! | TEH | Loc ‘ “ ! PRODUCTS - COMP/OP AGG | $ INCLUDED
OTHER: $
AUTOMOBILE LIABILITY E:E?\ggtl:,i\deeEt)s'NGLE TIMIT S
| ANY AUTO BODILY INJURY (Per person) i $ B
T OWNED SCHEDULED { I
| AUTOS ONLY AUTOS ; | BODILY INJURY (Per accident} $ ﬂ
HIRED 7| NON-OWNED : PROPERTY DAMAGE $
AUTOS ONLY AUTOS ONLY ! | (Per accident)
| $
UMBRELLALIAB ! OCCUR i EACH OCCURRENCE $
EXCESS LIAB | CLAIMS-MADE | RGGREGATE s
| T
| DED l ‘ RETENTION § [ $
C |WORKERS COMPENSATION WLR C49108813 (AOS) 010172017 01/01/2018 X | PER \ OTH-
A |AND EMPLOYERS LIABILITY YiN C4910 Aand M 01012017 | 01/01/2018 LSTATUTE . LER
SEEE%ORIIDRIIEEJ[;'JERF/{PE/;RCTTJ%IE/S;(ECUTIVE III NIA WLR 8771 (AZ, CA and MA) £ L EACH ACCIDENT s 1,000,000
Mi L ? t
L (Mandatory in NH) SCF €49108850 (WI) 01/01/2017 01/01/2018 £ L DISEASE - EA EMPLOYEE! § 1,000,000
if yes, describe under | 1,000,000
[DESCRIPTION OF OPERATIONS below ! E.L. DISEASE - POLICY LIMIT | § [
!

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES (ACORD 101, Additional Remarks Schedule, may be attached if more space is required)
Conduent State & Locai Solutions, Inc. is a Named Insured on the above referenced policy.
Re: Unclaimed Property Securities Custody Services.

Each of the insurance policies referenced above provides that should such policy be cancelled by the insurer before the expiration date thereof for any reason other than nonpayment of premium, the insuring
company will endeavor to e-mail 30 days written natice thereof to the certificate holder, but failure to provide such notice shall impose no abligation or liability of any kind upon the insurer or its agents or
representatives, will not extend any policy cancellation date and will not negate any cancellation of the policy.

CERTIFICATE HOLDER CANCELLATION
The State of New Hampshire — State SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
Treasury THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
Attn: William F. Dwyer, State Treasurer ACCORDANCE WITH THE POLICY PROVISIONS.

25 Capitol Street, Room 121

Concord, NH 03301
AUTHORIZED REPRESENTATIVE

of Marsh USA inc.

‘ Daniel Rivera LO il L) Frier

© 1988-2016 ACORD CORPORATION. Allrights reserved.
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