Cormmunity Development Finance Authority

SCDFRA

Sfrenafhening New Hompshird's CommunTies

Her Excellency, Governor Margaret Wood Hassan
and the Honorable Council

State House

Concord, New Hampshire 03301

Requested Action

Authorize the Community Development Finance Authority (CDFA), under the Community Development
Block Grant (CDBG) program, to amend a grant agreement with the County of Cheshire, 33 West Street,
Keene, New Hampshire, 03431 in the amount of $500,000 by extending the completion date to June 30,
2014 from the original grant completion date of June 30, 2013, to allow for finalization of administrative,
legal and occupancy contract requirements effective upon Governor and Council approval on June 5, 2013.
No additional funding is involved in this time extension request. The original grant was approved by
Governor and Council on March 7, 2012, agenda item #4. 100% federal funds.

Explanation

CDFA is requesting a time extension on behalf of Cheshire County to achieve the required low and
moderate income benefit and wrap up the legal, administrative and audit work for the Brookbend East
housing project, located in Keene, NH. The project involved the demolition of existing apartments,
construction of replacement apartments and temporary relocation of tenants. The project has been under
construction since May of 2012 and is proceeding well, with completion scheduled by the end 0f 2013. The
other funding source, the Low Income Housing Tax Credit program, requires a lengthy process for
completing applications for leasing. Full occupancy of all 40 apartments is expected by the Spring 02014,
and all administrative and legal work will be completed on or before June 30, 2014.

This Agreement allocates a portion of the Community Development Block Grant (CDBG) funds provided
to New Hampshire by the U. S. Department of Housing and Urban Development (HUD). CDFA is
administering this program as provided by RSA 162-L. The funds for this contract are from the

Community Development Block Grant Fund, which is intended to help municipalities solve development
problems.

Sincerely, '
% : -~ /

Katharine Bogle Shields
Executive Director

KBS/GH:acc

Attachments

14 Dixon Avenue, Suite 102 | Concord, NH 03301 | p 603.226.2170 | f 603.226.2816 | tty 711 or 800.735.2946 | www.nhcdfa.org
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AMENDMENT

This Agreement (hereinafter called the “Amendment”). dated this 25th day of April, 2013, by and
between the State of New Hampshire acting by and through the Community Development Finance
Authority (CDFA), (hereinafter referred to as “Grantor”) and County of Cheshire, (hereinafter referred to
as the “Contractor”.

WHEREAS, pursuant to an initial agreement (hereinafter called the "Agreement”} which was first
entered into upon Governor and Council approval on March 7, 2012, agenda.item #4, the Contractor
agreed o perform certain services-upon the-terms and cond:tlons specified in the Agreement and in
consideration of payments by Grantor of certain sums speclf‘ ied therein, and,

may be amended walved or discharged by written mstrument executed by the parties hereto and
approved by the Governor and Council, and;

WHEREAS, CDFA has received a written reque?l from the Contractor to amend the Agreement;

NOW THEREFORE, in consideration of the foregoing and fhe covenants and conditions
contained in the Agreement as set forth herein, the Coniractor and CDFA hereby agree to amend the
Agreement as follows:;

1. Amendment of Agreement

A. To amend Section 1.7 of the General Provisions by extending the completion date from June 30,
2013 to June 30, 2014.

2. Effective Date of Amendment |

This Amendment shall be effective upon its-approval by&the Governor and Council of the: State of New
Hampshire. [ such-approval is withheld, this document shaii become null- and void, with no further
obligation or recourse to either party. ' :

3. Continuance of Agreesment

Except as specifically amended and madified by the terfns and conditions of this: Amendment, the
Agreement and the obligations of the: parties thereunder shall remain in full force and effect in
accordance with the terms and conditions as set forth therein.
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IN WITNESS WHEREOF, the parties have hereunto sét their hands:
CONTRAGTOR: ~ GRANTOR:

State of New Hampshire acting through the
Community Development Finance Authority

7 , 2003 therefappeared before. me
Mlr (Notary Namejithe undersigned officer personally
’ (Grantee Contiactor Designated Officer Name) who
: ! « (Grantee Contractor Designated
Officer Tsﬂe) and that suc afflcer they are authorszed tc do so, executed the foregoing instrument for
the purposes herein contamed by signing:him/herself i m the name of the mumclpahty

In withess whereof | hereunto set my hand and-official seal {provide: seal stamped-nhame and exp[raflcn
date) : ; =

JACOLYN B: GREENE -~
Netery Public~ New Hampatise
Wiy Commission Expirss. December

APPROVAL BY NEW HAMPSHIRE ATTORNEY GENéRAL ASTO EORM, ;
EXECUTION:

M '/< 6% | _ Ass:stant Altorney General, on 4‘3 / /3

STANCE AND

APPROVAL BY THE NEW HAMPSHIRE GOVERNOR*AND COUNCIL

By . e o oo R »On,

[Py
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NH Piblic Risk Munugérﬁ;nt Exchange C E RTIFICATE O F COVERAGE

The New. Hampshire Public. Risk. Management Exchange {(Primex’) is organized under the: New: Hampshire Rev1sed Statutes. Annotated, Chapter 5-B,
Pooled Risk Management Programs.. In. accordance with those. statutes, its Trust ‘Agreement and: bylaws, Primex’ is-authorized to provide. pooted risk
management programs, éstablished for'the benefit of political subdivisions in.the State of New Hampshire:

Each:member of Primex* is entitled to. the categories-of:coverage set fortt below. In addition, Primex® may: extend the same coverage to-non-members.
However,. any. coverage extended'to a non-member is-subject to all.of the terrns; conditions, exclusions, amendments;. rules; policies:and: procedures
that are applicable to-the members of Primex?, including but not limited:to the ﬁnai and-binding resolution.ofall.claims and coverage: dlsputes before the
Primex’ Board: of Trustees.. The. Additional Covered Party’s per occurrence. limit shall be: deemed included: in:the Member's per océlifrence. limit, and
therefore shall reduce the Member's limit-of liability-as.set forth. by the Coverage Documents and Declarations.. THe hmit shown may-have: beer: reduced
by: elaims. paid: on: Behalf of the: member: General Liability: coverage: is. {imited to Coverage ‘A (Personal njury Ligbility) and Coverage B (Property
Damage: Liability) only; Coverage's G (Public Officials Errors and Omissions),:D: (Unfair Employment Practices),.E. (Employee ‘Benefit Liability):and F

" (Educator's:Eegal Liability Claitms-Made Caoverage}aresexcluded from:this provrsm? of coverage.. ¢

The Béi0w named entity i a member in good st
however; be revised:at'any time by-the actions.
categories of coverage established for the: current o erage year

This Cerlificate is-issued as:a:matter of infonmation:.only and, confers. no rights upon the cerfificate holder.: This certificate:does not amend, extend, or
alter the: coverage afforded by:ihe coverage categones listed below: :

MemberNumber: § COmpany'Affnro”ng Caverage:

T Paricipating Mermber

| NH-Public Risk:Management Exchange Primex®
| Bow Brook Place

Cheshlre County 601

: Keevrje, NH 03431

Profession:

“Claits
L viade ] Occurmrence

“Automobile Liabil ty

. Dedyctible - Conip -andColl; , ; Combined:SingleLimit
n {Each.Agcident),
- Any auto s H
t;_:Statutory, .....
' Each Accident

Disease:— EactiEmployee

| Disease = Policy Limit

| Blanket Limit, Replacement
| Cost. (gnlefss otherwise stated)

| CERTIFICATE HOLDER: | | Additional Covered Pary || Loss Payee | “Primex’ — NH Public Risk Management Exchange

By: Tamsnsy Denver

1 CDEA - : Date: _ 5/10/2013 - tdenver@phprimex.org,

4 14 Dixory Ave, Ste 102 ' ' Please directinguires to:
:Concord, NH:03304 Primex’ ClaimsiCoverage Services

603-225-2841 phone
soi‘ 228-3833 fax.




NH Public Risk Managemen Exchiangs CERTIFICATE OF deE RAGE
The New. Hampshlre Pubhc Rlsk Man ement Exchang mex) is argamze under the. New: HampShire Revrsed Statutes: Anndtated; Chapter 5-8,

greement and bylaws Primex’ {5 autharized. to- pravide: padled: dsk

In-addition; Primex® may exténd the same coverage to-fiofi-members,
condmons &xclusions, amendments, rules, pollcnes an procedurés

%

sk Mai gement
ssued the mformatlon set out below a curately reflects the

Pa ipating Membe : A ‘ . . b ’l:":\ e - GOmp by A‘fféréfhg’COVé}ége:'
' Cheshire. Cotinity B e j | NH Public Risk Management Exchange - Primex’
33 West Street : ' 1 - Bow Brook Place. -

Keene, NH 03431 : ' .48 Donovan Street

Cen

 Description: Proof

‘NH: PubngRBR Management Exchange

CDFA
- 14 Dixom Ave, St& 102
' Concord;N,H 103301




MUNICIPAL RE-CERTIFICATION FOR CONTRACT AMENDMENT

I, Roger Zerba, County Clerk of Cheshire County, New Hampshire do hereby certify that: (1) at the Public
Hearings and meeting hald on 3 . 20 13 , the Board of Commissioners voted to
accept Community Development Block rant funds and enter into & coniract with the Community
Development Finance Authority, (2) The Board of Commsss:oners further authorized the Chairman,

Board of Commissioners:to execute any documents which may be necessary to effectuate this contract or
any amendments thereto; (3) | further certify that this aufhonzat!on has not been revoked, annulled or
amended in any manner whatsoever, and remains in fiall force and effect as-of the date hereof; and (4}

the following person:has been: appomted fo-and now occupxes the cffice indicated under item. {2)-above:

John;Mgéf Pratt, Chairman, Board of Commissioners
Name and Title of Officer Authorized to Sign

IN WITNESS WHEREGQF, | have hereunto set my hand as the County Clerk of Cheshire Gounty, New
Hampstire this 8‘& day of
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.CDFA *

Community Development Finance Authority Appf OJE}d h\l “
Sfhengfhening New Hompshire's Conmmifias

and Council on —=
{:f;.__,.,ww.,,

F
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His Excellency, Governor John H. Lyach
and the Honorable Council

State House

Concord, New Hampshire 03301

Requested Action —Award a Grant

Authorize the Commumty Development Finance Authority (CDFA), under the Community Development
Block Grant {CDBG) program, to award a grant to the County of Cheshire, 33 West Street, Keene, New
Hampshire 03431, in the amount of $500,000.00 for the purpose of assisting in site development to
support 40 units of affordable housing, beginning from the date of the Governor and Council approval
until June 30, 2013. 100% federal funds. -

Explanation

This Agreement allocates a portion of the Community Development Block Grant (CDBG) funds provided
to New Hampshire by the U, S. Department of Housing and Urban Development (HUD). CDFA is
administering this program as provided by RSA 162-1.. The funds for this contract are from the
Community Development Block Grant Fund, which is intended to help municipalities solve development
problems. :

The County of Cheshire is requesting CDBG funds, a portion of which will be subgranted to Brookbend
East Housing Associates, for site improvements to develop 40 units of affordable housing. Ninety percent
(90%) of the units will benefit low and moderate-income houscholds. Matching funds consist of

$5,670,000 in Low Income Housing Tax Credits, a permm:lent loan in the amount of $350,000 and a capital
subsidy in the amount of $1,300,000, all from NH Housing Finance Authority.

Sf){ Bt % éﬂw/é
Katharine Bogle Shiclds

Executive Director

KBS/GH:acc G&C: A ] M / [2_.
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