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THE STATE OF NEW HAMPSHIRE

STATE TREASURY

ABANDONED PROPERTY DIVISION
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His Excellency, Governor Christopher T. Sununu
and the Honorable Council

State House

Concord, NH 03301

REQUESTED ACTION

Authorize the Treasury ("Treasury") to enter into a contract with Audit Services US, LLC of
New York, NY, for a contingent fee not to exceed 10.25 % of the gross amount identified and remitted
to the state from audits/examinations of the records of any holder or person to determine compliance
with RSA Chapter 471 -C, Custody and Escheat of Unclaimed and Abandoned Property from July 15,
2020 to June 30, 2023. 100% Other (Abandoned Property Funds)

The fees paid shall be funded entirely from the Abandoned Property account 01-38-38-380510-
80210000. Funding is available in this account, as noted below (pending budget approval for Fiscal
Years 2022 and 2023):

020-500254 FY2021 FY2022 FY2023

Audit Fees $1,344,343 $1,344,343 $1,344,343

EXPLANATION

RSA 471-C, New Hampshire's Unclaimed and Abandoned Property Law, provides that the
Treasurer may contract with other entities to identify, recover, and remit unclaimed or abandoned assets
(e.g. cash and securities) through audit or examination of records. Such examinations are conducted
largely with out-of-state holders of such property. Treasury, upon report and remittance, endeavors to
contact the rightful owner who may then claim the property. Amounts not claimed shall be escheated
and deposited in the General Fund.



His Excellency, Governor Christopher T. Sunuhu
and the Honorable Council

June 29, 2020
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Treasury will contract with any reputable provider of audit/examination services that offers a
competitive fee arrangement. The 10.25 % fee is consistent with the existing rate level throughout this
industry.

Respectfully requested.

Monica I. Mezzapelle[. Mezzapelle
Commissioner of the Treasury



FORM NUMBER P-37 (version 12/11/2019)

Notice: This agreement and all of its attachments shall become public upon submission to Governor and
Executive Council for approval. Any information that is private, confidential or proprietar>' must

be clearly identified to the agency and agreed to in writing prior to signing the contract.

AGREEMENT

The Stale of New Hampshire and the Contractor hereby mutually agree as follows:

GENERAL PROVISIONS

1. IDENTIFICATION.

1 .1 State Agency Name

TREASURY

1.2 State Agency Address
25 CAPITOL STREET. RM 121. CONCORD. NH 03301

1.3 Contractor Name

AUDIT SERVICES US, LLC

1.4 Contractor Address

212 WEST35'" ST, SUITE 1600NEW YORK. NY 100001

1.5 Contractor Phone

Number

(212) 594-5487

1.6 Account Number

01003880210000020500254

1.7 Completion Date
JUNE 30, 2023

1 .8 Price Limitation

SEE FEE SCHEDULE

1.9 Contracting Officer for State Agency
MONICA 1. MEZZAPELLE, COMMISSIONER OF THE

TREASURY

1.10 State Agency Telephone Number
603 271 2621

1.1 1 Contractor Signature 1.12 Name and Title of Contractor Signatory
BENJAMIN C. SPANN, CHIEF EXECUTIVE OFFICER

1

1.13\^^tate Agency Signature 1.14 Name and Title of State Agency Signator>'
MONICA I. MEZZAPELLE, COMMISSIONER OF THE

TREASURY

1.15 Approval by the N.H. Department of Administration. Division of Personnel (if applicable)

^  Director, On:
1.16 ApproverIdV the Attorney GeneraU^rm, Substance and Execution) (ifapplicable)

1.17 Approval by the Governor and Executive Council (ifapplicable)

G&C Item number: G«feC Meeting Date:
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2. SERVICES TO BE PERFORMED. The Slate of New

Hampshire, acting through the agency identified in block 1.1
("State"), engages contractor identified in block 1.3
("Contractor") to perform, and the Contractor shall perform, the
work or sale of goods, or both, identified and more particularly
described in the attached EXHIBIT B which is incorporated
herein by reference ("Services").

3. EFFECTIVE DATE/COMPLETION OF SERVICES.

3.1 Notwithstanding any provision of this Agreement to the
contrary, and subject to the approval of the Governor and
E.xecutive Council of the State of New Hampshire, if applicable,
this Agreement, and all obligations of the parties hereunder, shall
become effective on the date the Governor and Executive

Council approve this Agreement as indicated in block 1.17,
unless no such approval is required, in which case the Agreement
shall become effective on the date the Agreement is signed by
the State Agency as shown in block 1.13 ("Effective Date").
3.2 If the Contractor commences the Services prior to the
Effective Date, all Services performed by the Contractor prior to
the Effective Date shall be performed at the sole risk of the
Contractor, and in the event that this Agreement does not become
effective, the Slate shall have no liability to the Contractor,
including without limitation, any obligation to pay the
Contractor for any costs incurred or Services perfonned.
Contractor must complete all Services by the Completion Date
specified in block 1 .7.

4. CONDITIONAL NATURE OF AGREEMENT.

Notwithstanding any provision of this Agreement to the
contrary, all obligations of the State hereunder, including,
without limitation, the continuance of payments hereunder, are
contingent upon the availability and continued appropriation of
funds affected by any state or federal legislative or executive
action that reduces, eliminates or otherwise modifies the
appropriation or availability of funding for this Agreement and
the Scope for Services provided in EXHIBIT B, in whole or in
part. In no event shall the State be liable for any payments
hereunder in excess of such available appropriated funds. In the
event of a reduction or termination of appropriated funds, the
State shall have the right to withhold payment until such funds
become available, if ever, and shall have the right to reduce or
terminate the Services under this Agreement immediately upon
giving the Contractor notice of such reduction or termination.
The State shall not be required to transfer funds from any other
account or source to the Account identified in block 1.6 in the

event funds in that Account are reduced or unavailable.

5. CONTRACT PRICE/PRICE LIMITATION/

PAYMENT.

5. 1 The contract price, method of payment, and terms of payment
are identified and more particularly described in EXHIBIT C
which is incorporated herein by reference.
5.2 The payment by the State of the contract price shall be the
only and the complete reimbursement to the Contractor for all
expenses, of whatever nature incurred by the Contractor in the
performance hereof, and shall be the only and the complete

compensation to the Contractor for the Services. The State shall
have no liability to the Contractor other than the contract price.
5.3 The State reserves the right to offset from any amounts
otherwise payable to the Contractor under this Agreement those
liquidated amounts required or permitted by N.H. RSA 80:7
through RSA 80:7-c or any other provision of law.
5.4 Notwithstanding any provision in this Agreement to the
contrary, and notwithstanding unexpected circumstances, in no
event shall the total of all payments authorized, or actually made
hereunder. exceed the Price Limitation set forth in block 1.8.

6. COMPLIANCE BY CONTRACTOR WITH LAWS

AND REGULATIONS/ EQUAL EMPLOYMENT
OPPORTUNITY.

6.1 In connection with the perfomiance of the Services, the
Contractor shall comply with all applicable statutes, laws,
regulations, and orders of federal, state, county or municipal
authorities which impose any obligation or duty upon the
Contractor, including, but not limited to, civil rights and equal
employment opportunity laws. In addition, if this Agreement is
funded in any part by monies of the United States, the Contractor
shall comply with all federal executive orders, rules, regulations
and statutes, and with any rules, regulations and guidelines as the
State or the United States issue to implement these regulations.
The Contractor shall also comply with all applicable intellectual
propert)' laws.

6.2 During the term of this Agreement, the Contractor shall not
discriminate against employees or applicants for employment
because of race, color, religion, creed, age. sex. handicap, sexual
orientation, or national origin and will take affirmative action to
prevent such discrimination.
6.3. The Contractor agrees to perniit the State or United States
access to any of the Contractor's books, records and accounts for
the purpose of ascertaining compliance with all rules, regulations
and orders, and the covenants, teniis and conditions of this

Agreement.

7. PERSONNEL.

7. 1 The Contractor shall at its own expense provide all personnel
necessary to perform the Services. The Contractor warrants that
all personnel engaged in the Services shall be qualified to
perform the Services, and shall be properly licensed and
otherwise authorized to do so under all applicable laws.
7.2 Unless othervs'ise authorized in writing, during the term of
this Agreement, and for a period of six (6) months after the
Completion Date in block 1.7. the Contractor shall not hire, and
shall not permit any subcontractor or other person, firm or
corporation with whom it is engaged in a combined effort to
perfonii the Services to hire, any person who is a State employee
or official, who is materially involved in the procurement,
administration or performance of this Agreement. This
provision shall survive termination of this Agreement.
7.3 The Contracting Officer specified in block 1.9, or his or her
successor, shall be the State's representative. In the event of any
dispute concerning the interpretation of this Agreement, the
Contracting Officer's decision shall be final for the State.
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8. EVENT OF DEFAULT/REMEDIES.

8.1 Any one or more of the following acts or omissions of the
Contractor shall constitute an event of default hereunder {''Event

of Default"):

8.1.1 failure to perform the Services satisfactorily or on
schedule;

8.1.2 failure to submit any report required hereunder; and/or
8.1.3 failure to perform any other covenant, term or condition of
this Agreement.
8.2 Upon the occurrence of any Event of Default, the State may
take any one, or more, or all, of the following actions:
8.2.1 give the Contractor a written notice specifying the Event of
Default and requiring it to be remedied within, in the absence of
a greater or lesser specification of time, thirty (30) days from the
date of the notice; and if the Event of Default is not timely cured,
terminate this Agreement, effective two (2) days after giving the
Contractor notice of termination;

8.2.2 give the Contractor a written notice specifying the Event of
Default and suspending all payments to be made under this
Agreement and ordering that the portion of the contract price
which would otherwise accrue to the Contractor during the
period from the date of such notice until such time as the Stale
determines that the Contractor has cured the Event of Default

shall never be paid to the Contractor;
8.2.3 give the Contractor a written notice specifying the Event of
Default and set off against any other obligations the State may
owe to the Contractor any damages the State suffers by reason of
any Event of Default; and/or
8.2.4 give the Contractor a written notice specifying the Event of
Default, treat the Agreement as breached, terminate the
Agreement and pursue any of its remedies at law or in equity, or
both.

8.3. No failure by the State to enforce any provisions hereof after
any Event of Default shall be deemed a waiver of its rights with
regard to that Event of Default, or any subsequent Event of
Default. No e.Npress failure to enforce any Event of Default shall
be deemed a waiver of the right of the State to enforce each and
all of the provisions hereof upon any further or other Event of
Default on the part of the Contractor.

9. TERMINATION.

9.1 Notwithstanding paragraph 8, the State may, at its sole
discretion, terminate the Agreement for any reason, in whole or
in part, by thirty (30) days written notice to the Contractor that
the State is exercising its option to terminate the Agreement.
9.2 In the event of an early termination of this Agreement for
any reason other than the completion of the Services, the
Contractor shall, at the State's discretion, deliver to the

Contracting Officer, not later than fifteen (15) days after the date
of termination, a report ("Termination Report") describing in
detail all Services performed, and the contract price earned, to
and including the date of termination. The form, subject matter,
content, and number of copies of the Termination Report shall
be identical to those of any Final Report described in the attached
EXHIBIT 8. In addition, at the State's discretion, the Contractor

shall, within 15 days of notice of early termination, develop and
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submit to the State a Transition Plan for services under the

Agreement.

10. DATA/ACCESS/CONFIDENTIALITY/

PRESERVATION.

10.1 As used in this Agreement, the word "data" shall mean all
information and things developed or obtained during the
perfoniiance of. or acquired or developed by reason of. this
Agreement, including, but not limited to. all studies, reports,
files, formulae, surveys, maps, charts, sound recordings, video
recordings, pictorial reproductions, drawings, analyses, graphic
representations, computer programs, computer printouts, notes,
letters, memoranda, papers, and documents, all whether
finished or unfinished.

10.2 All data and any property which has been received from
the State or purchased with funds provided for that purpose
under this Agreement, shall be the property of the State, and
shall be returned to the Slate upon demand or upon termination
of this Agreement for any reason.
10.3 Confidentiality ofdaia shall be governed by N.H. RSA
chapter 91-A or other existing law. Disclosure of data requires
prior written approval of the State.

11. CONTRACTOR'S RELATION TO THE STATE. In the

performance of this Agreement the Contractor is in all respects
an independent contractor, and is neither an agent nor an
employee of the State. Neither the Contractor nor any of its
officers, employees, agents or members shall have authority to
bind the State or receive any benefits, workers' compensation or
other emoluments provided by the State to its employees.

12. ASSIGNMENT/DELECATION/SUBCONTRACTS.

12. 1 The Contractor shall not assign, or otherwise transfer any
interest in this Agreement without the prior written notice, which
shall be provided to the State at least fifteen (15) days prior to
the assignment, and a written consent of the State. For purposes
of this paragraph, a Change of Control shall constitute
assignment. "Change of Control" means (a) merger,
consolidation, or a transaction or series of related transactions in

which a third party, together with its affiliates, becomes the
direct or indirect owner of fifty percent (50%) or more of the
voting shares or similar equity interests, or combined voting
power of the Contractor, or (b) the sale of all or substantially all
olThe assets of the Contractor.

12.2 None of the Services shall be subcontracted by the
Contractor without prior written notice and consent of the State.
The Slate is entitled to copies of all subcontracts and assignment
agreements and shall not be bound by any provisions contained
in a subcontract or an assignment agreement to which it is not a
party.

13. INDEMNIFICATION. Unless otherwise exempted by law.
the Contractor shall indemnify and hold harmless the State, its
officers and employees, from and against any and all claims,
liabilities and costs for any personal injur>' or property damages,
patent or copyright infringement, or other claims asserted against
the State, its officers or employees, which arise out of (or which
may be claimed to arise out oO the acts or omission of the

3 of 4

Conlraclor Initials

Date -7^?



Contracior, or subcontractors, including but not limited to the
negligence, reckless or intentional conduct. The State shall not
be liable for any costs incurred by the Contractor arising under
this paragraph 13. Notwithstanding the foregoing, nothing herein
contained shall be deemed to constitute a waiver of the sovereign
immunity of the State, which immunity is hereby reserved to the
Stale. This covenant in paragraph 13 shall survive the
termination of this Agreement.

14. INSURANCE.

14.1 The Contractor shall, at its sole e.xpense, obtain and
continuously maintain in force, and shall require any
subcontractor or assignee to obtain and maintain in force, the
following insurance:
14.1.1 commercial general liability insurance against all claims
of bodily injur>'. death or property damage, in amounts of not
less than $1,000,000 per occurrence and $2,000,000 aggregate
or e.\cess; and

14.1.2 special cause of loss coverage form covering all property
subject to subparagraph 10.2 herein, in an amount not less than
80% of the whole replacement value of the propert>'.
14.2 The policies described in subparagraph 14. 1 herein shall be
on policy forms and endorsements approved for use in the State
of New Hampshire by the N.H. Department of Insurance, and
issued by insurers licensed in the State of New Hampshire.
14.3 The Contractor shall furnish to the Contracting Officer
identified in block 1.9, or his or her successor, a certificate(s) of
insurance for all insurance required under this Agreement.
Contracior shall also furnish to the Contracting Officer identified
in block 1.9, or his or her successor, cenificate(s) of insurance
for all renewal(s) of insurance required under this Agreement no
later than ten (10) days prior to the expiration date of each
insurance policy. The certificate(s) of insurance and any
renewals thereof shall be attached and are incorporated herein by
reference.

15. WORKERS'COMPENSATION.

15.1 By signing this agreement, the Contractor agrees, certifies
and warrants that the Contractor is in compliance with or exempt
from, the requirements of N.H. RSA chapter 281-A flTorAm '
Compenscuion").
15.2 To the extent the Contractor is subject to the requirements
of N.H. RSA chapter 281-A, Contractor shall maintain, and
require any subcontractor or assignee to secure and maintain,
payment of Workers' Compensation in connection with
activities which the person proposes to undertake pursuant to this
Agreement. The Contractor shall furnish the Contracting OfTicer
identified in block 1.9, or his or her successor, proof of Workers'
Compensation in the manner described in N.H. RSA chapter
281-A and any applicable renewal(s) thereof, which shall be
attached and are incorporated herein by reference. The State
shall not be responsible for payment of any Workers'
Compensation premiums or for any other claim or benefit for
Contractor, or any subcontractor or employee of Contracior.
which might arise under applicable State of New Hampshire
Workers' Compensation laws in connection with the
performance of the Services under this Agreement.

16. NOTICE. Any notice by a party hereto to the other pany
shall be deemed to have been duly delivered or given at the time
of mailing by certified mail, postage prepaid, in a United States
Post Office addressed to the parties at the addresses given in
blocks 1.2 and 1.4. herein.

17. AMENDMENT. This Agreement may be amended, waived
or discharged only by an instrument in writing signed by the
parties hereto and only afier approval of such amendment,
waiver or discharge by the Governor and Executive Council of
the Slate of New Hampshire unless no such approval is required
under the circumstances pursuant to State law. rule or policy.

18. CHOICE OF LAW AND FORUM. This Agreement shall
be govemed. interpreted and construed in accordance with the
laws of the State of New Hampshire, and is binding upon and
inures to the benefit of the parties and their respective successors
and assigns. The wording used in this Agreement is the wording
chosen by the parties to express their mutual intent, and no rule
of construction shall be applied against or in favor of any party.
Any actions arising out of this Agreement shall be brought and
maintained in New Hampshire Superior Court which shall have
exclusive jurisdiction thereof.

19. CONFLICTING TERMS. In the event of a conflict

between the terms of this P-37 fomi (as modified in EXHIBIT

A) and/or attachments and amendment thereof, the terms of the
P-37 (as modified in EXHIBIT A) shall control.

20. THIRD PARTIES. The parties hereto do not intend to
benefit any third parties and this Agreement shall not be
construed to confer any such benefit.

21. HEADINGS. The headings throughout the Agreement are
for reference purposes only, and the words contained therein
shall in no way be held to explain, modify, amplify or aid in the
interpretation, construction or meaning of the provisions of this
Agreement.

22. SPECIAL PROVISIONS. Additional or modifying
provisions set forth in the attached EXHIBIT A are incorporated
herein by reference.

23. SEVERABILITV. In the event any of the provisions of this
Agreement are held by a court of competent jurisdiction to be
contrary to any state or federal law, the remaining provisions of
this Agreement will remain in full force and effect.

24. ENTIRE AGREEMENT. This Agreement, which may be
executed in a number of counterparts, each of which shall be
deemed an original, constitutes the entire agreement and
understanding between the parties, and supersedes all prior
agreements and understandings with respect to the subject matter
hereof.
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EXHIBIT A

SPECIAL PROVISIONS

1. Non-Exclusivit>'

1.1 The retention of ASUS shall be non-exclusive, and NH may engage other contractors
and/or use its own employees to provide or perform services similar to those to be
performed by ASUS under this Agreement. ASUS may also enter into other
agreements to perform similar ser\'ices for other states or government agencies or for
Holders or others.

2. Termmation

2.1 Either NH or ASUS may terminate the engagement of ASUS hereunder upon giving
the other party thirty (30) days written notice. Upon such a termination, ASUS shall
complete any work on its Work-in-Progress Report which has been approved by NH,
and NH shall pay to ASUS the fees provided herein for any property remitted by
ASUS.

3. Confidentiality

3.1 All information received by ASUS pursuant to this Agreement shall be maintained in
confidence, subject to the requirements of law. ASUS has executed confidentiality
agreements with all CPA accounting firms it will utilize in performing the services
contemplated herein.

4. Release and Indemnification

4.1 When requested by the Holder, ASUS will prepare a Release and Indemnification
Agreement in the form attached as Attachment I or other fomi provided from time to
time by NH, pursuant to which the State shall release the Holder from the reporting
and delivery requirements of the properly transferred, including the waiver of any
interest and/or penalties which could have been imposed thereon, if agreed to by NH,
and indemnify the Holder against any claims by owners of the property transferred in
accordance with the Statutes.

5. Inspections

5.1 ASUS shall permit an authorized representative of the State, at all reasonable times,
upon reasonable notice, to inspect and make copies of all information prepared by
ASUS in connection with the provision of its services hereunder.
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6. Compliance with Law

6.1 ASUS shall comply with all federal, state and local laws in providing its services
hereunder.

7. Notices

7.1 Any written notice shall be (a) delivered personally, (b) sent by a nationally-
recognized overnight carrier, or (c) sent by registered mail, postage paid, return
receipt requested, as follows:

If to the State:

New Hampshire State Treasur)'
Abandoned Property Division
25 Capitol Street, Room 205
Concord, NH 03301-6312;

If to the Contractor:

Audit Services, U.S., LLC

Attn: Benjamin C. Spann
212 West 35th Street, Suite 1600
New York. NY lOOOl

Or to such other persons or addresses that may be designated in writing to receive
such notices. A notice shall be deemed to have been received by the recipient upon
the earlier of three (3) days after mailing, one (I) day after overnight sending, or the
date of delivery, as applicable.

8. Insurance

8.1 The parties further agree that the provisions of contract Form Number P-37 above
shall be amended by replacing paragraph 14.1.1 ''comprehensive general liability
insurance against all claims of bodily injury, death or property damage, in amounts of
not less than $250,000 per claim and $2,000,000 per incident; and" with 14.1.1
comprehensive general liability insurance against all claims of bodily injury, death or
property damage, in amounts of not less than $250,000 per claim and $1,000,000 per
incident.
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9. Exhibits Incorporated by Reference

Each of the exhibits attached hereto (Exhibits A, B and C) are expressly incorporated

herein and made a part of this Agreement, and all references to this Agreement shall
include the exhibits.
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EXHIBIT B

SERVICES TO BE PERFORMED

I. Examination, Identification and Delivery of Abandoned Property

1.1 Audit Services US, LLC (ASUS) shall, upon written authorization from New
Hampshire (NH), carr>'-out an audit/examination of the books and records of persons,
firms and entities (hereinafter called "holders") to determine whether the holder is in
possession of unclaimed property subject to report and remittance/delivery under
New Hampshire RSA 471-C: 1 el seq. and Administrative Rules ("Stale's Unclaimed
Property Law") and to identify and collect said property from the holder. In
conjunction with the identification and collection of unclaimed property, ASUS shall:

(a) Examine records of holders of unclaimed property and/or their parent
company, subsidiaries or agents;

(b) Prepare reports of unclaimed property in accordance with the requirement of
the State's Unclaimed Property Law;

(c) Demand and collect from holders and/or their agents delivery to Xerox State
& Local Solutions of the property deemed owing under the State's Unclaimed
Property Law; and

(d) Forward the unclaimed property to the New Hampshire Stale Treasury or its
designee.

1.2 ASUS may undertake to identify and collect from persons, firms and entities
(hereinafter called "holders") which are holding or in possession of unclaimed
property subject to report and remitlance/delivety under New Hampshire RSA 471-C:
I et seq. and Administrative Rules ("State's Unclaimed Property Law"). In
conjunction with the identification and collection of unclaimed property, ASUS shall:

(a) Process records of unclaimed property obtained from holders and/or their
agents;

(b) Prepare reports of unclaimed property in accordance with the requirement of
the State's Unclaimed Property Law;
(c) Collect from holders and/or their agents delivery to Xerox State & Local
Solutions of the property deemed owing under the State's Unclaimed Property
Law; and

(d) Forward the unclaimed property to the State of its designee.

1.3 ASUS shall confer with New Hampshire with respect to issues of law or policy
concerning the report and delivery of Property.

1.4 New Hampshire shall notify ASUS of all changes in its statutes or administrative
policies
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2. Appointment of Contractor as Temporary Custodian

2.1 ASUS shall engage a participating member of the Depository Trust Company who
shall act as custodian for the safekeeping of securities and cash received on behalf of
the State from holders of abandoned property and agrees that ASUS shall retain all
physical securities and cash received on behalf of the State at said custodian.

3. Temporary Custodial Duties

3.1 ASUS shall:

(a) Receive delivery of certificates registered in the state's nominee name, Old Man
& Co, for safekeeping at ASUS' premises; or in a registered clearing agency or
other book-entry system for the central handling of securities.

(b) Maintain in hard copy form for a period of not less than one (1) year records of all
receipts, deliveries and locations of securities, together with a current inventory
hereof.

(c) Determine the value of securities at the closing price of any security traded on an
exchange on the date the security is received by ASUS or if traded in the over the
counter market at the bid price as set forth in the pink sheets on the date the
security is received by ASUS. Other securities shall be valued in accordance with
generally accepted valuation procedures.

(d) Promptly remit to NH, or to any other party the State may designate in writing,
cash or securities held for the Stale within twenty (20) business days from receipt
of such cash or securities; provided that (1) the cash or securities have been
received by ASUS; (2) ASUS has received a delivery release authorization from
NH; and (3) NH has elected to receive deliveries on a daily basis.

(e) Provide delivery reports to NH containing such required information as set forth
in paragraph 6 below.

4. Bank Account

4.1 ASUS shall:

(a) Pending delivery to NH, retain cash of the Slate in a duly chartered federally
insured bank in a separate account or accounts in the name of ASUS for the
Account of the State, subject only to draft or order by ASUS acting pursuant to
terms of this Agreement.

(b) Collect, receive and deposit to the bank account maintained pursuant to Section
4.1 (a) all cash with respect to the securities held hereunder.

(c) ASUS reserves the right to reverse erroneous entries to the State's account and
shall give notice thereof to NH within seven (7) days.
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5. Review of Records

5.1 ASUS shall review the books and records of the Holder to identify property held by
such holder.

5.2 The following procedures will be utilized:

(i) The holdings of the U.S. Supreme Court in Texas v New Jersey. 85 S.Ct. 626
(1965) and Pennsylvania v. New York. 92 S.Ct. 2075 (1972) and Delaware v.
New York. 113 S.Ct. 1550 (1993) regarding which state has the right to escheat
property shall be followed.
(a) Where the name and last known address of the apparent owner according to

the books and records of the Holder is in a particular stale, it shall be deemed
to be reportable to that state.

(b) If the Holder has no records identily'ing the name and last known address of
the apparent owner, the property shall be deemed reportable to the state of
incorporation of the Holder, subject to clause (iii).

(ii) An address shall be deemed to mean a description of location sufficient for the
delivery and receipt of mail, or is otherwise adequate to identify the apparent owner
and the state wherein the apparent owner resides.

(iii) Where the Holder's books and records reflect that the Holder did maintain the
names and addresses of apparent owners, but such records are no longer retained or
are not available, sampling and other examination techniques may be utilized to
determine (I) the total amount of reportable property; (2) the proportion of such total
amount of reportable for which records may have existed indicating the apparent
owners; (3) and the allocation among the states of the total reportable property
participating in the audit.

(iv) ASUS may use proration techniques when overages or underages of separate but
related Holder records cannot be reconciled.

(v) ASUS will obtain the assurance from the Holder that it has complied with the due
diligence requirements of the Statutes with respect to finding the owner of property
prior to remitting to NH.
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6. Report Format

6.1 NH shall, to the extent practicable with its data processing capability, accept ASUS's
report in hard copy, diskette, CD-ROM or other electronic means agreed to in advance.
In all instances ASUS' report shall be in the NAUPA 11 Standard format.

Reports shall include the following information:

Name, address and telephone number of Holder;
Name, address and telephone number of Holder contact person;
Name, address and telephone number of Holder agent (if applicable);
State of Incorporation of Holder and dale of incorporation;
Name and address of property owner(s);

Social Security number or Federal tax identification (EIN) number of owner;
Owner account number;

Check number (where applicable);

Class of security;

CUSIP number;

Security name (i.e. issue);
Description of all applicable corporate actions affecting security;
Maturity date and interest, as applicable;

Date of last account activity;
Interest/dividends due (if applicable);

Market value at time of transfer of registration to NH;

Total cash received; and

Total property received by the Custodian or the State

7. Delivery and Custody of Property

7.1 Property will be transferred in trust for NH to the Custodian or directly to the State by
the Holder.

8. Due Diligence and Subsequent Reporting

8.1 ASUS shall advise the Holder regarding the provisions of the State's law, if any, for
notifying owners of their unclaimed property. Upon conclusion of the services
provided herein, ASUS shall advise the Holder of its continuing obligation to report
unclaimed property directly to NH.

Contractor Initials
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9. Work CompletedAVork In Progress Report

9.1 ASUS shall provide NH on a monlhly basis with an Agreed to Participate list, which
sets forth all new record processing to be commenced pursuant to paragraph 1.2
hereinabove.

9.2 ASUS shall provide to NH on a monthly basis with a Work In Progress report, which
sets forth all audits/examinations and record processing, pursuant to paragraphs 1.1
and 1.2 hereinabove not yet completed, including reports in process, properly
requested, property in reconciliation, and property pending deliver)'.

9.3 ASUS shall provide NH on a bi-annual basis with a detailed, cumulative Work
Completed report, which sets forth all audit/examinations and/or record processing
commenced on behalf of NH pursuant to paragraphs 1.1 and 1.2 hereinabove and
completed. Said report(s) shall cover the periods July 1 - December 31 and
Januai*)' 1 - June 30, respectively and shall include:

(i) Each report processed by Holder name and EIN
(ii) Property delivered by total Cash and total number of Shares and date

delivered

(iii) Invoice number
(iv) Invoice Amount

9.4 NH may, from time to time, request ASUS provide other reports concerning
audits/examinations carried out or being carried out on behalf of the Stale.
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EXHIBIT C

COMPENSATION

I. Fees

ASUS shall earn a contingent fee, as follows:

1.1 For property identified pursuant to Exhibit B paragraph I, I.I a sum equal to 10.25%
of the value of the "net abandoned property" (a term hereinafter defined) actually
paid or delivered to ASUS on behalf of NH by an abandoned property Holder in its
initial report to the State.

1.2 For property identified pursuant to Exhibit B paragraph 1, 1.2 a sum equal to 6% of
the value of the "net abandoned property" (a term hereinafter defined) actually paid
or delivered to ASUS on behalf of Nl-I by an abandoned property Holder in its initial
report to the State.

1.3 No fee shall be paid to ASUS for property from a Holder or their agent, to be
delivered pursuant to Exhibit B paragraph 1, 1.2 where said Flolder is under notice of
audit/examination by the State authorizing another contractor to carry out the
audit/examination.

1.4 No fee shall be paid to ASUS for any property from ASUS as Holder, or its parent
company, subsidiar)', affiliate, or any agent, servant or employee thereof.

.5 "Net abandoned property" shall be determined as the gross value of all abandoned
property received by ASUS during the term of the audit/examination reduced by the
total of the following:

(a) The value of all abandoned property delivered by the holder, if any, which
otherwise would have been delivered pursuant to the reporting practices of
the Holder as they existed prior to the execution of the Agreement;

(b) The value of any property reported by a Holder domiciled in NH unless
the records of such property are maintained in a location not within the
Stale.

.6 The value of abandoned property, if other than cash, shall be the closing price on any
security traded on an exchange on the date the property is delivered to the custodial
bank. If the property is a security traded over-the-counter it shall be the bid price as
set forth in the pink sheets on the dale the property is received by the custodial bank.
For any other property the value shall be determined according to generally accepted
valuation procedures.

Contractor Initials^^C^'P
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.7 ASUS shall submit to NH a statement of the fees calculated pursuant to this Exhibit
C.

.8 In the event a Holder fails, neglects or refuses to remit the subject properly after
receipt of report of examination by ASUS, and after the State's written, thirty (30)
day, demand has been made for payment and NH is thereafter required lake any
additional measures to recover the property identified, ASUS's fee shall be based on
the net recovery of the value of the subject properly after reduction to account for the
cost of any and all actions by NH to effect said recover)'.

.9 If an examination, authorized pursuant to Exhibit B, paragraph I, 1.1 as described
hereinabove, is commenced during the term of this contract, and extends beyond the
term of this contract, then ASUS shall be compensated according to the terms and
conditions of this Agreement.

1.10 ASUS shall invoice NH for any fees earned pursuant to the Agreement. NH shall
use its best efforts to pay correct invoices within thirty (30) days of receipt of such
invoice.

I  All fees payable to ASUS shall be contingent on remittance/deliver)' of the
property to NH or its designee, and ASUS shall be responsible for the payment of all
its expenses (including to any person or entity engaged by ASUS) incurred in
connection with all services it may provide hereunder.
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LLC CERTIFIED RESOLUTION

Aprope^:

&fe TiS

I, J. Matthew Thornton, a Member of Audit Services U.S.. LLC, a limited liability
company organized and existing under the laws of the State of Florida, (the

"Company"), hereby certify: (i) Audit Services U.S., LLC is run by its Members; (ii) that
Benjamin C. Spann is Manager of Audit Services U.S.. LLC: and (iii) that as such is
not prohibited or limited by the articles of organization from binding the LLC, and is
empowered and authorized, on behalf of the Company, to execute and deliver contracts
and amendments thereto, and all documents required by the State of New Hampshire,
New Hampshire State Treasurer.

IN WITNESS WHEREOF, the undersigned has affixed his signature this 10th day of
June. 2020. The LLC has no seal.

Name:

Title:

J. Matthew Thornton

Member

t>ed /■o60

m
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State of New Hampshire

Department of State

CERTIFICATE

I. Willium M. Gardner. Secretary ofStale oflhc Slate of New llampshirc. do hereby eertify that AUDIT SERVICES. U.S..

LLC is a l-lorida Limited Liability Company registered to transact business in New llampshire on May 05. 2003. I furiher certily

that all Ices and documents required by the Secretary of State's oHice have been received and is in good standing as far as this

ollice is concerned.

BusincssID: 432841

Certillcatc Number: 0004928773

BA.

o

IN TESTIMONY WHEREOI-.

I hereto set my hand and cau.sc to be aHlxcd

the Seal ofthc State ot'New Hampshire,

this lOth dav of June A.D. 2020.

William M. Gardner

Seeretar\' of State



y\CORCf CERTIFICATE OF LIABILITY INSURANCE
OATXfMiuoarrrw)

02/2a/2020

THIS CERTIFICATE IS ISSUED AS A MATTER Of INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTinCATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POUCIES
BELOW. THIS CERTinCATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(8), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT If the certiflcete holder le an ADDTnONAL INSURED, the potlcy(les) muel have ADDITIONAL INSURED provltlona or be tndoraed.
If SUBROGATION IS WAIVED, aub|ec1 to the term* and condltlerte of the policy, certain pollclee may require en endoraement. A etatement on

pROoucea

Jecobaon. GoUbrb S ScotL Itk

101 Crawlords Comer Road

Suite 1300

Molmdel NJ 07733-1978

5221^' Andre Jones
t«r)547.4»7, (732IM.-02M

•lO'fPfQiBalnsurence.oom

iKsuneiini AFfoitowa covcaaos NAtce

weimtRA; Amerlcen CtsueHy Ca o( Reedirtg PA 20727

wsuno

Audit Services U.S.. LLC

312West35lh SL 8te.l600

NewYbilt NY 10001

wsuRta a: Continental Caauatly Company 20443

MSUMK c ■ Na^stora insurar>ce Company 42307

iweunsHD: CNA Western Surely 13188

leauxea a .-

INSURUr:

COVERAGES CERTinCATE NUMBER: 20-21 Master REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POUCIES OF INSURANCE USTCO BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INOCATED. NOTWtTHSTANOtNGANY REQUIREMENT. TERM Of CONDITION OF ANY CONTRACT OR OTHER OOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN. THE INSURANCE AFFORDED BY THE POLICIES OESCRtSED HEREIN IS SUBJECT TQ AU THE TERMS.

EXCLUSIONS AND CONOmONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PATD CLAII4S.

USA
LTA TYPE or INSURAHCe rmnTi POUCV IRWiaCR

EauL-U LMrra

A

X COMMERCULOai4ERALUASIUTY

E  |X| OCCUR

B209954843B 03J01/2020 03/01/2021

EACH OCCURRENCE
, 1.000,000

tUULCLIOAEMIED , 300.000

UCO CXP (Amr ene person)
^  10,000

PERSONAL * ADYINAJRY
^ 1,000,000

loCMVACGREOATCLUHTAPPLCSPER j GENERAL AGOTTEOArE , 2.000.000

X TOUC* [_] S© LH IOC
OTHER

PROOUCTS • COMP/OP AGO
, 2,000,000

1

A

1 AUTOMOeiLK UAB«JTY 1

B2099548438 03A} 1/2020 03/01/2021

COUBMED smtiLe LIulf
fEe eeddsni)

t 1,000.000

ANY AUTO

A«OULED
IT03
INDWNEO
iTOSONLY

BOOAY INJURY {Pw eetsert) s

OWNED
AUTOS ONLY
HlREO
AUTOS ONLY

8C
AU

DODItY INJURY (P« eeodMI %

X
NC
AU

PROPERTY OAMAOC
IPfreeCMM)

s

s

B

X UMaRCLUkUAO

Excess LIAB

1X OCCUR

CLAMS-MADE
B2089S48472 03/01/2020 03A>1/2021

EACH OCCURRENCE
, 8,000,000

.

ACCREOaTE
, e.ooo.oM

1 DEO 1 Xl RETENTION < 10.000 t

woRKcita coatPCNSAnoN

ANOONPLOYOtrUAaajTY

AW PWOPRlETOR/PRRI WfcRffXECU1 IVt
OFFICeRAICWBCR EXaUDCD?
(HmdeMry in KK)
H v««, 4SK4be undN
DESOttPTIONOr OPCRATIONS MM*

R/A

1 PER OTH-
1 STATUTE ER

E.L EACHACCfOENT s

E.L DISEASE •EAEUPlOYEE s

E.l DISEASE • POLICY Liurr t

C
ERRORS & OMISSIONS

NY19MPL06397SIV 07/12/2019 07/12/2020

GENERAL AGGREGATE

EACH CLAIM

35.000.000

33.000,000

OetCWPTION or OPCIUTWNSr locations I VCMtCllS (ACORO «ai. AMUMul R«aa(t* S«r»»4uH. «My b« MtachM n men tpM* W '•wdrM)

D. Surety Bond 70738227 6/22/1»-«m/20 Limit SI00.000

Cemttcete Holder is included as Additional Insured ONLY vWtEN REQUIRED BY WRITTEN CONTRACT OR AGREEMENT as per attached form
•SBt46932E3t0ei1.

CERTIFICATE HOLDER CANCELLATION

New Hampshire Treasury Dapertmant

25 Capitol Street

Room 121

Concord NH 03301

SHOULD ANY Of THE ABOVE DESCRtBED PCUOES BE CANCELLED BEFORE

THE eXPIRATKM DATE THEREOF. NOTICE WtU BE OELIYEREO IN

ACCORDANCE WITH THE POUCT PROIhSIONS.

AinHORizEo ruraaseMTATive

019SS-20tS ACORO CORPORATION. All rtghts reeerved.

The ACORO name end lopo are regletered mertce of ACORDACORD 2S (201V03)
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SB-146d32-£31

(Ed 08/11)

THIS ENDORSEMENT CHANGES THE POUCY. PLEASE READ IT CAREFULLY.

BLANKET ADDITIONAL INSURED - UA^LITY EXTENSION
Thb endoreement modUIet htsursncQ provided under (he foOowing:

BUSINESSOWNERS LIABILITY COVERAGE FORM

Coverage afforded under this extension of coverage endorsement does not apply to any person or organizsUon oovcred
as an addidonsl Insured on any other endorsement now or hereafter atteched to this P<^.

1. ADOmONAL INSURED •BLANKET VENDORS own acts or omission or (hose of

WHO IS AN iNSi/REO Is emertded to Indude as an

eddlUonel insured any person or orgardzadon (referred
to below 88 vendor) with whom you agreed, beceuse
of a written contrBd or egreemmt to provide
Insurenoe, but only with respect to "bodily trt^ay" or
"property damage* artstng out of "your products* which
ore disputed or eold h the n^ular oourse of the
vendor's business, subied to (he (bUowlrQ additional
exclusions;

1. The insurance eflbrdad the vendor does not apply
toe

e. "Bodily Irdur^ or "property damage" for vrfdch
the vendor Is oUlBated to psy damages by
reason of (he assumpUon of RstiUBy In a
contract or agreement This exclusion does
not apply to QabiUty for damages that the
vendor would have in the absence of the

contract or egreement;

b. Any expresswarranty unauthorized by you:

c  physical or chendcal change in the
product made tntentkxraDy by the vendor.

d. Repackaging, axoepl when unpacked solely
for the purpose of Inspection, demonstrellon,
testtng. or the aubsdtution of parts under
Instructions from (he manufacturer, end (hen
repackaged In the original container.

e. Any fdlure to make such Inspections,
adjustments, tests or servicing es the vendor
has agreed to make or normaOy undertakes to
make in the usual course <rf buslrtess, In
connedlon tMlh the dbtilbuflon or sate of (he

products;

f. DeriionabaUon. tnstellatton. servtcfa^ or repair
operations, except such operations performed
at the ̂ widor's premises in connection
the eate of the pr^ucL

g. Products which, efter dbtrfbulton or sele by
you, have been (abeted or relabaied or used
es a container, part or Ingredlanl of any other
tMr^ or substance t>y or fa (ha vendor or

h. "Bodily Injury" or "property damage* arising
out of the sole negl^jenoe of the vendor for tb

its

employees or anyone else ecUng on Its
behalf. However, this exclusion does not
apply to:

(1) The exceptions cont^ned
Subparegraplb <L or f.; or

in

(2) Such irbpecUons, edjustmenta, tests or
servicing es (he vendor has screed to
make or normally undwtakes to make In
Ihe usual course of business. In
connection \Mth the distribution or sate of
the products.

2. This insurance does not af^ to any Insured
person or organization, from whom you have
Bcquired euch products, or any (ngredlenL part or
coritainer. entering imo, eccompanyti^ or
containing such products.

3. This provision 2. does not apply to eny vendor
Indudsd es an insured by an endorsemenl Issued
by us end made a part of thb Policy.

4. Thb provision 2. does not apply If "bodily Injury" or
"property demi^' included wilhin ttm "pr^ucts-
cunpleled operations hazerd* b excluded either
by the pro^sions of the Policy or by endoraement.

2. MISCELLANEOUS ADOmONAL INSUREDS

WHO IS AN INSURED b amended to Indude as an
Insured eny person or organlzatbn (called additional
insured) described In paregrafrfn 2.8. through 2Ji.
below whom you are required to add as an eddbonal
Insured on tHs policy under a written contrad or
agreement but the written contract or agreement must
be:

1. Currently tn effect or becoming effectiva during the
(arm of thb poBcy; and

2. Executed prior to the "bodily Ir^ury." "property
damage' or "personal end edveribhg irijury." but

Only the following persona or orgarrizadons ere
eddittonal Insureds under thb endorsement and
coverage provided to such eddlUorul Insureds b
Dmited es prodded herein:

a. Additional Insured - Your Work

SB-146932-ES1

(Ed. 08/11)
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That parson or organizaUon for whom you do
work Is an addiUona) insured solely (or Babfllty
due to your neoBgence spedncaOy resuUlng
bom your work (or the addUonal Insured
which Is the eub}ect of the wrttten contract or
wrttten ^jreement. No coveraoe eppCes to
BaMay resutUng from (he sole negtigertce of
(he eddlUortal itmred.

The Insurance provided to the addldond
Insured Is Rmllad as (bOows:

(1) The Limits of Insurance amjUcatjIe to the
additional Irtsurad era those qredfled In
the written oontmcl or wrIUen agreement
or In the Dedaratkms of this poScy.
whichever is less. These Limits of
tnsurarroe ere Indu^ve of, and not h
addition to, the Umito of Insurance shown
In the Dedaradons.

(2) The coverage provided to the additiana]
Insured try this endorsement end
paragra^tfi F.9. of ttte definition of Insured
conlraot* under Uabttlty end Medical
E^Mneea Deflnldons do not apply to
"txidlly Injury" or 'property dam^'
arising out of the "producte-compieted
operafions hazard* unless required by the
written contract or written agreement

(3) The insurance provided to the addBlona)
Insured does not apply to tocfily Ir^juiy,"
"property damage,* or "personal and
adveitisiiv b^ury" arldng out of the
rendering or failure to render any
profasslonal sen/ices.

b. State or Pontleal SubdIvlsloRS

A state or ptfUcel sutKilvlsion subject to tho
following provisions:

(1) This iitsurance epplres only with respect
to the ftAowirtg hazerds for wMch the
state or pcdttcal subdMsion has issued a
permit In conne^n with premises you
ovm, rent, or control and to which this
Insurance applies:

(a) The existence, maintenance, r^ialr,
construdion, erection, or removal of
edvatlislng ̂ ns. awrilngs, canopies,
cellar entrarroes. coal holes,
drivawsys, manholes, marquees,
hoistsway openings, sIdewaSX vaults,
street bermera, or decorations arul
similar exposures: or

(b) The construction, erection,
removal of elevators: or

or

(2) This insurance applies only with respect
to c^rereUons performed by you or on your

behalf for which the st^ or pdBlcal
subdivtsion has Issued a permll.

This Insurance does not ^iply to "bodily
b^ry," "property damege* or "personal end
edvertlslng Ir^u^ arising out of operations
perftmned for (he state or munidpallty.

c. ControOIng intorest

Any persons or organizattons a
controIlInQ interest in you but only with respect
to thab UArtllty arising out of:

(1) Thdr financial control of you; or

(2) Premises they own, mabttain or control
while you lease or occupy these
premises.

This Insurance does not apfriy to strudural
atterattons, new construction ond demolition
operations performed by or for such addllbmdl
tosurod.

d. Managen or Lessors of Premises

A manager or lessor of premises but only wtlh
reaped to BabOlty arlsirtg out of the ownc^p,
mdntenance or use of that specific part of the
premises leased to you and subj^ to the
foSowIng eddlUonsI exctustons:

This Insurance does not apply to:

(1) Any "occurrence" which takes place afler
you cease to be a tenartt In that premises:
or

(2) Structural altarations, new constmdlon or
demofitton qreiatlons performed by or or^
behalf of auch additional Insured.

e. Mortgagee, Assignee or Receiver

A mortgagee, assignee or receiver but only
with respect to their BablUty as mortgagee,
assignee, or recelvar and aristog out of the
owners!^, maintenanoe. or use of o premises
by you.

This Insurance does not apply to stnictural
alterations, new construction or demoQUon
operatkms performed t^ or fbr such additional
Insured.

f. Owners/Other tnterasts t^nd Is Leased

An owr>er or other brterest horn whom land
has been leased by you but only with rasped
to UabOtty arlshg out of (he ownership,
malnieruince or use of thet apedflc pan of the
land leased to you and subjed to the following
additional exclusions:

This insurance does not en>iy to:

S8-146932-E31
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(1) Any 'occurranoe* wNch takes ptace after
you oease to teeae that land: or

(2) Stnicturat fitteratlons, new construction or
demofltlon operations pertbmied by or on
behalf of such eddttionsllnsured.

0. Co-ownerof Insured Premises

A co-owner of a promises c&owned by you
and covered under this insurance but only
wBh respect to the co-owners Rabiiity as co-
owner of euch premises.

h. Lessor of Equlpmertt

Any person or orpsnizatlDn from whom you
tease equipment Such person or orgsnizslion
ere Insur^ only wflh respect to their OabBty
artsino out of the malntenanoe, operation or
use ̂  you of eqidpment ieased to you by
such person or organization. A person's or
organization's status as an insured under this
endorsement «ids when their wvtUan contract

or agreement wRh you for such leased
equlpmant ends.

\MIh respect to the insurance afforded these
additional insureds. the foUowIng adcfiUonal
exdusiorts apply:

This insurance does not apply:

(1) To any "occurranoe* which lakes place
after the equipment tease expires; or

(2) To "bodily irtjury,' "property damage' or
"personal and advwtlaing btlury" artstng
out of (he sole negfigence of such
addlOonai Insured.

Any Insurence provldad to en addittonal Irtsured
designated imder paragraphs b. through h. above
does not apply to "bodSy tnjuiy" or "property
damage" IndutM wllhfn the "products-oompieted
operatlDns hazard."

3. Tha following te added to Paragraph H. of the
BUSINE880WNEf» COMMON POUCY
CONDmONS:

H. Other insurance

4. This Insuranoa b excess over any other valid
and coiiecdble (nsuranoe nan^ (he
addOional Insured as an Insured v^tether
primary, excess. conUrqjent or on any other
basb urrtesa e written contract or written

agreement epadfleafly requires that thb
insurance be either primary or primary and
noncontrfbutlng.

4. LEGAL UABtUTY-OAIIAOE TO PREMISEa

SB-148d32-E31

(Ed. 06/11)

Under B. Exclusions, 1. Applicable to Business
UaUOty Covemga, Exclusion k. Osmago To
Property. Is r^jtooed by (he CoOowing:

k. Damage To Property

"Property damage'to:

1. Property you own, rent or occupy.
Inducing any costs or expenses incurred
t)y you, or a^ other person, organization
or eritity, for r^wtr. reptacerrwr^t.
enhancement, restoration or maintenance
of such propel for any reason, including
prevention of injury to a person or
damage to enottter's property:

2. Prembea you sen. give away or abandon,
the "property damage' ertses out of any

part of those premises;

3. Property loaned to you;

4. Personal property in the care, custody or
control of the insured;

6. That particulaf pert of eny real property
on which you or eny contractors or
sutrcontrectofs worldng direcdy or
indirectly in your behalf are peiforming
operattorta, Itf the "property damage"
artaea out of those opMailons; or

6. That particulaf part of any property that
must be restored, repaired or replaced
because "your work" was InoorracUy
performed on It

Paragraph 2 of Uds exclusion does not appty If
the prornbes are "your work" and were never
oocuplad, ranted or held for rental by you.

Paragraphs 1. 3. and 4, of thb exclusion do
not apply to "property demage' (other than
damage t}y fire or explosion) to premises:

(1) ranted to you;

(2) tamporariiy occupied by you with the
pemfisslon of the owner, or

(3) to the oonlents of premises rented to you
for e period of 7 or fewer consecutive
days.

A separate Dmil of insurance applies to
Oama^ To Premises Rented To You es
described in Section D - Uabflity end Medical
Expenses Limits of Insurance.

Paragraphs 3.4, S. and 6 of thb exclusion do
nol ap^ to Q^iSlty assumed under a
sidetrack agreement

Paragraph 6 of thb exclusion does not apply
to "property damage' indudad in the
"pfoduct»«ompteted operations hazard."
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B. Under B. Exduelone, 1. Appltceble to Business
LiabnUy Coveraoe, the last paragreph of 2.
Exclud^ Is deleted and replaced by (ha
foflowtng;

Exclusions e. d, e, f. Q, b, i, k, I, m, n, end o, do
not apply to damage by Are to prainisea
rented to you or temporsflty occupied by you vntlh
permission of (he osmer or to the contents of
premises rented to you Ibr a period of 7 or fewer
coftsecirthm days. A separate DmH of Insurance
appSae to this ooverego as described In Section
D. UsUllty And Medical Ei^tenses Umlts Of
Insurance.

C. The first Para^eph under Bern 5. Damage To
Prsffllsea Rented To You Limit of Section 0.

UabDIty And Medical Expenses Umlts Of
tnsuraoce Is replsced by the foflowfrtg:

The most ws will pay under Business Uab% (or
damages because of 'property damase" to any
one premises, while rented to you, or temporarily
occupied by you. «^th the penrnisslon of the
owner. Induding contents of such premises rented
to ̂  for a period of 7 or fewer consecutive days,
Is the Oam^ to Premises Rented to You Umlt
shown In the Dedaration.

5. Blanket WsfverofSubrogstlon

We waive any right of recovery we may have against:

s. Any person or organization with whom you have a
written contract that requires such a we^r.

6. Brosd Knowledgo of Occurrence

The fotowing Bams ere added to E. Buslnesaownera
General Uablllty Conditions In the Buslnesaownera
Llsblllhr CoversQe Ponn:

e. Peragraphs a. and b. apply to you or to any
addibora} insured only wtwn such "occurrertce,'
offense, debn or'^ris known to:

(1) You or any addiliona) Insured that te an
indMduat;

(2) Any psriner, If you or an eddlUonal Insured Is
a parinarshlp:

(3) Any marmger. If you or an additional fosured
Is a limited Oabillly company;

(4) Any'executtve ofncet" or Insursnoe marager.
If you or an additional insured Is a corporsUon;

(5) Any trustee, If you or en addiUonat insured Is a
trust; or

(6) Any elected or appointed ofRdal, if you or an
additional insured is a poStlcal aub^islon or
public enttty.

This paragreph e. appBes separately to you and
any ufcfUional insured.

SB-146d32-£31
(Ed. 06/11)

7. BodUy Injury

Section F. Uat>lllty and Medical Expenses
Definitions, kern 3. 'Bodky li^ury* Is dsteled and
replaced with Ihe fcAlowiiv:

"VodDy injury' means bodily injury, sickness or
diseese sustained by a parson, induding death,
humfilation. shock, mental anguish or mental Ir^ury by
(hat person at any time which results as a
consequence of the t>^ly Injury, sickness or disesss.

8. Expanded Personal and Advertising lr\Juty
Deflnltton

a. Tha following Is added to Ssctlen F. Uabllity and
Medical Expenses DeflnlUons, Item 14.
PsfsonsI Slid Advertising Injury, in the
Buatnessownere General LisblBty Coverage
Form:

h. Discriminafion or humBiation thai results In
tr^ury to the feelings or reputation of a natural
person, but only If such discrtmlnation or
hum&iation is based solely on eBher disparale
Impacl (as opposed to disparate treatmanl) or
vicarious llat>iyty, and:

1. Not dona Intentlonaily by or at the
diredion of:

a. The Insured; or

b. Any "executive officer," director,
sto^older, partner, memtrer or
manager (If you are a limited Datrillty
company) of (he Insured; and

2. Not direcQy or Indirectly related to the
emplaymet^ prospective err^ymenl,
past employment or termination of
employment of any person or person by
any insured.

b. The foSovHng is added to Exduslons, Section B.;

(15)DiscrfmInstlon Relating to Room, Dwelling
or Premises

Caused by discrimination directly or Indirectly
related to (he sale, rental, tease or sublease
or prospective sale, rental, lease or sub-lease
of any room, dwelling or premises by or at (he
direction of any Insur^.

(16)Flns8 or Penalties

Fines or penalties levied or Imposed by a
governmental entity because of
dlscrfmlnallon.

c. This provision ^xpartded Personal and
Advsrtfelng Injured dw not apply If Personal
and Advertising Injury Usbltl^ Is excluded
ellhsr by (ha provisions of the PoDcy or by
endorsemenL
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9. Personal snd Advmtlsing Injury Rft-defined

Section F. UablBty and Medlca) Expenses OeOnltlons,
item 14. Personal Advertising Injury. Paragraph c. is
retrieoed by the (oOovfing:

c. The wrongftit evtdlon from, wrongful entry into, or
invasion of the right of private occupancy of a

room dweliing or premises that a person or
organtzstlon occupies committed by or on behsif
of owner, landlord or lessor.

SB-14693^E31

(Ed 08/11)
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