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Her Excellency, Governor M;':lrgaret Wood Hassznj and
The Honorable Council § r
State House | '

Concord, New Hampshire OJ‘BOI

January 15, 2014

Re:  Business Finance Authorlty Loan to S¢ utheast Economic Development Corporation

Pursuant to RSA 16)-A 7.

Dear Governor and Councﬂ. ;

REQUESTED ACTION
[

Holding of a public hé:aring and passage
UNDER RSA 162-A:18 AWARDING AND AP

)f[ a resolution entitled: A RESOLUTION
PROVING A LOAN UNDER RSA 162-A:7 TO

SOUTHEAST ECONOMIC DEVELOPMENT CORPORATION. (For the text of the requested
Resolution see Exhibit One attached to this lettes <?)f transmittal.)

The Business Finance Authority of the State of New Hampshire (the "Authority") respect-

fully requests that you hold a/public hearing and
A:18, with respect to the profaosed loan by the A

mfake the statutory findings under RSA 162-
ithority to Southeast Economic Development

Corporation (the "Borrower"), a local development organization, in the form of a ten year loan in
the principal amount of up to One Million Dollag s’($1 000,000). The Authority recommends

your favorable action and submits in support the
(D a summary of ithe transaction
|

2) a proposed resiolution for adoption

(3)  acopy of RSA 162-A:7;
4 a letter from tile undersigned expl
(5) a commitment letter extended by

|

(6) an agreement between the Author
Corporation, which when executed will evidencs
mendation of the proposed lo;an transaction;

FINANCING FOR NEW HAMPSHIRE’S FUTURE

2 PILLSBURY STREET, SUITE 201
CONCORD, NEW HAMPSHIRE O3301-4954
603-415-0190 * FAX: 603-415-0194

eof the following materials as designated:

I

1 by the Governor and Council;

F .
aining the transaction;
1

the Authority to the Borrower;

1t5/ and the Southeast Economic Development
the local development organization's recom-
T‘

i




(7 a resolution adopted by the Authérity on December 16, 2013, which recommends
that Governor and Council aﬁ)prove the proposed loan;

(8) a summary of required statutory f] ndings of the Governor and Council with refer-
ence materials to support each finding.

The Authority would be pleased to furnish:any additional documentation and information
which you may request. |

Respectfully Submitted,

BUBINESS FINANCE AUTHORITY
01+H iTHE STATE OF NEW HAMPSHIRE

w/’/

cl'c/bonovan
xecutwe Director

i

o
= %5,5\

oyl

See Attached Exhibits

cmc\aidprog\sedcdare




LOAN SUMMARY

BORROWER —Southeast Economic Development Corporation

LOCATION - 100 Main Street, Suite 101
Dover, New Hampshire 03820

TYPE OF BUSINESS —Economic Developmen;

LENDER - Business Finance Authority of ﬂLe State of New Hampshire

2 Pillsbury Street Suite 201
Concord, New Hampshire 0330

AMOUNT OF LOAN - $1,000,000

TYPE OF LOAN - Line of Credit

PURPOSE - SEDC to utilize line to provide loalrl capital for the expansion and retention of

businesses.
COLLATERAL — The Borrower's obligations u

Security Agreement of the Borrower granting wh;
Borrower's existing loans with risk grades of 1 or

cmc\gap\hobo (summary

nder the loan documents will be secured by a
it would be a first security interest on the
2.




A RESOLUTION UNDER RSA 1

UNDER RSA 162-A:7 FROM THE BUS

THE STATE OF NEW HAMPSHIRE TO SOl
‘ CORPOR/

WHEREAS, the Governor and Council (the
Hampshire (the "State") have received from the Bus
Hampshire (the "Authority") its| written recommend
tain findings and determinations pursuant to RSA 1
to Southeast Economic Develoﬁment Corporation (
of up to $1,000,000 to provide additional loan capit
businesses (the "Loan");

WHEREAS, pursuant to the provisions of R]
is authorized to approve the recémmendation of the
Loan by the Authority upon the making of specific 1

WHEREAS, the Govern;or and Council will
with respect to the proposed Loan by the Authority;

WHEREAS, further action by the Authority
ject to the passage of this Resolution and cannot be

NOW, THEREFORE, it is hereby resolved t

1. Findings and Determination. On the
ceived by the Governor and Cou\;ncil, after a public |

a. Special Findings.
(i) The Loan% in consistent with |
policies.
b.

General Findings.

(1) The Loan that
use and provide a public beng

(ii))  The Loan that
the policy of, and the authorit]

(iii)  The Loan that
crease the social welfare or ed

52-A:18 AWARDING A LOAN

INESS FINANCE AUTHORITY OF
JTHEAST ECONOMIC DEVELOPMENT
ATION.

"Governor and Council") of the State of New
iness Finance Authority of the State of New
ation that the Governor and Council make cer-
2-A:18 with respect to a loan by the Authority
he "Borrower") in the original principal amount
l to support the expansion and retention of

SA Chapter 162-A, the Governor and Council
Authority and to authorize and approve the
indings after public hearing;

receive all the documentation and information
‘,
and

with respect to the proposed transaction is sub-
taken until after its passage.

hat:

basis of the documentation and information re-
icaring, the Governor and Council find:

bcal or regional development plans or

Fhe Authority has proposed will serve a public
fit.

the Authority has proposed is within
y conferred, by RSA Chapter 162-A.

he Authority has proposed will preserve or in-
ohomic prosperity of the State and one or more




State of New Hampshire
Business Finance Authority
Resolution under RSA 162-A:18
Page :
of its political subdivisions, gnd will promote the general welfare of the
State's citizens. [
(iv)  The Loan that{the Authority has proposed will promote the
orderly development of busin efss activities, create or preserve employment
opportunities, or protect the ph!fysical environment.
2. Approval. Governor and Council ‘tapprove the Loan by the Authority as recom-
mended by the Authority and authorize the Authority%to cause the execution and delivery of the
loan documents substantially in the form submitted to Governor and Council and to take such fur-
ther action as the act with respect to the transaction as may be required.

3. Effective Date. This Resolution shaul ijta_ke effect upon its passage.

Passed and agreed to Jan;uary 15, 2014.

The Governor

Councilor

Councilor

Councilor

Councilor

Councilor : !

mbd\amiprolaldo\sed cgcres.sam




162-A:7 Aid to Local ?r Regional Develc p;‘ment Organizations.

L. The authority may eXf)end or loan money|upon such terms and conditions as prescribed
by the authority to acquire{e, develop, redevelop, construct, renovate, or expand real or
personal property for business use. No expen iifture or loan shall be made by the authority
under this section unless it is with the approvall of, or in cooperation with, a local
development organization. 3

II. Prior to the expenditure or loan of any méney under this section, the authority shall
enter into one or more agreements with such :)rganization to provide for the conditions on
which the expenditures or loans will be made, the terms of repayment of such expenditure
or loan, the time and manner of such repayment conditions under which the property is to
be used by or leased to one or more busmessj s, the form and amount of security if any, to
be pledged to the authorlty for such repayment, and such other provisions as the authority
may determine are necessary or desirable. Repayment of any expenditure or loan made by
the authority may be W1th1 or without interest and may take the form of cash, real or personal
property, or services.

II1. Any property acquired, developed, reds¢ v;eloped, constructed, renovated, or expanded
under this section may be|leased by the authorrty or the local development organization, as
appropriate, for business use, and under such terms and conditions as they shall deem
appropriate. Any such lease may include opti ons of the lessee to purchase the property,
provided that the purchase price upon the ex¢ rcise of any such option shall not be less than
the amount necessary to rermburse the authonty, with interest if applicable, for any unpaid
balance of expenditures made by the authority for such property. Any lease shall obligate
the lessee to pay all costs ’and expenses of up <eep, maintenance and operation of the
property during the lease term

IV. The authority shall ,not expend or loan any money or make a binding commitment to
spend any money for a partlcular project under this section unless after a hearing the
governor and council have made the findings specified in RSA 162-A:18.




NeEw HAMPSHIRE
BusiNESS FINANCE AUTHORITY

Her Excellency, Governor Margaret Wood Hassz
The Honorable Council |

State House

Concord, New Hampshire 03301

Re: Loan from the Bpsiness Finance Aj
Corporation pursuant to RSA 162-A:7

Dear Governor and Council:

The purpose of this letter is to describe ar]
Finance Authority of the State of New Hampshire

velopment Corporation (the "Bonower") as recont

mation supplied by the Authority and the Borrow

1. Statutory Authoritv. RSA 162-A
money to acquire, develop, rédevelop, construct,
business use with the approval of or in cooperati
statute also provides that upop the Authority's req
after holding a public hearing and making certain

expenditure of money by the Authority.

2. Concept of thé Aid to Local Dey

January 15, 2014

n and
|

i
i

Jthority to Southeast Economic Development
ii
|
[

1

Ld ‘explain the proposed loan from the Business
(the "Authority") to Southeast Economic De-
ended by the Authority, based upon infor-

er.
7 authorizes the Authority to expend or loan
renovate or expand real or personal property for
n with a local development organization. The
0mmendat1on the Governor and Council may,
ﬁndmgs approve and authorize such a loan or

|

eloment Organization Program. The Au-

thority has developed the A1d to Local Developn
of its programs intended to fa0111tate the growth 2
In general, the program focuses on expending fur
cal development orgamzatlons as providing impd
within particular regions or communities of the S

2

3. Agreement Wlth Local Developn

ent Organization Program as a significant part
Lnd development of businesses within the state.
1ds or making loans for projects identified by lo-
rtant opportunities for economic development
tate

nent Organization. RSA 162-A:7, Il requires

the Authority to enter into an| agreement with a Ig
conditions upon which the expendnure or loan w

4. Description 01‘ the Transaction.
velopment Corporation. The Authority recommel
principal amount of up to One Million Dollars ($
for the expansion and retention of businesses.

5. Terms of the Loan Documents.

cal development organization providing for the
111 be made.

}

The Borrower is the Southeast Economic De-
1615 that it make a loan to the Borrower in the
1] OO0,000) (the "Loan") to provide loan capital

{
I
i
i

The terms and conditions of the Loan areto

be expressed in a loan agreement between the At

FINANCING FOR NEW HAMPSHIRE’S FUTURE

2 PILLSBURY STREET, SUITE 201
CoNCORD, NEW HAMPSHIRE 03301-4954
603-415-0190 * FAX: 603-415-0194




Her Excellency, Governor Margaret Wood HassJ
The Honorable Council

State House ‘

Concord, New Hampshire 03301

documents. The loan documjents, which will be
and Council with this letter, Will include the follq

a. Promissory Note. The Log
the Borrower in the original ﬁgrincipal amount of
hundred thousand (§500,000) will be available in
able in 2014 as SSBCI cash ﬂow allows. The Log
fixed and will be paid in monthly interest paymer

b. Repre§entations and Covel

B

n substantially the form submitted to Governor
wing terms and conditions:

m will be evidenced by a Promissory Note of
up to One Million Dollars ($1,000,000). Five
hmediately, with the remaining $500,000 avail-
in will bear interest at the rate of 2.00 percent
nts.

hants of the Borrower. The loan agreement con-

tains such provisions as the Afuthority has deter

ined necessary and desirable in order to admin-

ister the loan, including without limitation, repre
Borrower, indemnification of the Authority for th
waste, the provision of payment of the Authority'
dies upon default of the Borrower.

c. Security. The Borrower's

secured by a Security Agreement of the Borrower

on the Borrower's existing loans with risk grades

d. Use of Proceeds.
expansion and retention of businesses.

Proceeds

6. In Summary. Based upon the for
and implemented in the proposed transaction and

Vern

<

BU

,,.\

By

sentations and warranties and covenants of the
e risks concerning any potential hazardous
S jc:osts and expenses, and the Authority's reme-

obligations under the loan documents will be
granting what would be a first security interest
of 1 or 2.

, of the Loan will be used only to finance the

egoing, all statutory requirements are embodied
loan documents.

 truly yours,

‘»I%NESS FINANCE AUTHORITY

7/m/ L

J a¢
EX

aidprog\sedc-gc.req

! Donovan
cutlve Director




New HAMPSHIRE
BusiNEss FINANCE AUTHORITY

I
i

|
ICONFIDENTIAL

COMMERCIAL AND FINANCIAL

Mr. Dennis McCann

Strafford Economic Development Corporation
Cocheco Falls Millworks

100 Main Street, Suite 101

Dover, NH 03820

INFORMATION

" December 17, 2013

RE: Loan to Strafford Economic Develomhent Corporation

Dear Mr. McCann:

The Business Finance Authority of the State

of New Hampshire ("the Authority") has ap-

proved in principal the application submitted by the Strafford Economic Development Corpora-
tion (the "SEDC"), a local development organization (the “LDO”). Accordingly, the Authority is

prepared to proceed with the fdiscussions to make
SEDC under the Authority’s Local Development

the loan described below (the “Loan”) to the
Organization loan program, subject to the gen-

eral terms and conditions set forth in this letter. Fhis letter is an expression of the Authority's in-
tent to recommend that the QOvemor and Council approve the Loan as described in this letter and

upon such approval to make the Loan based only
ted. Any obligation to recommend Governor and

upon the information that the LDO has submit-
Council's approval of the Loan, or to consum-

mate the Loan, will arise onljf upon the satisfactory preparation, execution and delivery of docu-
mentation in form and substance satisfactory to the Authority.

In reaching its decision, the Authority has reyiewed all information submitted in the applica-

tion. We have acquired an understanding of the
proceed, we will require further information.

POLICY BA(

The Authority has determined that the propo
development within the State by expanding the a

SEDC’s financial situation. Of course, as we

"KGROUND

sed transaction will serve to promote business
vailability of credit within Strafford County.

The Authority's commitment concerning the Loan ireﬂects this fundamental determination that
the proposed transaction will serve a public use and provide a public benefit.

FINANCING FOR NEW HAMPSHIRE’'S FUTURE

2 PILLSBURY STREET, SUITE 201
CONCORD, NEW HAMPSHIRE 03301-4954
603-415-0190 * FAX: 603-415-0194

?




SEDC
December 17, 2013
Page 2

The Authority was created to offer credit enl
nesses. The LDO loan program established und¢
indirectly by assisting local development organiz
within the State. In fact, the statute provides that
development organization aorees to the use of the
couragement or development of business within
and to the terms and cond1t10ns upon which the 4
tended to outline the ways in/ 'which the Authority

TERMS OF LO

[ am authorized to repoﬁ to you that the Aut
quest, subject to and limited by the following ter

The Loan will be in the an
SEDC to provide addition
(8500,000) shall be availal
available in 2014 as SSB(

Identification
of Loan:

Terms of
Repayment:

The Loan will be a 10 year,
annually. The Note will 1
only will be billed monthl
any tirhe that the outstand
of the remaining loan terrr
collaterahzmg the Loan.
Security: The Loan will be secured |
risk grades of 1 or 2. Initi
ing Loan balance will be r
and adjusted quarterly.

Disbursement: (D) Disbursement of Loan
and Authority receipt of n

(2) SSBCI Certificates. T
cates from the Borrower, §
each sfnall business loan to

(3) SEDC shall provide d

CONFIDENTIAL
Commercial and Financial
Information

1ancements to struggling New Hampshire busi-
Tl RSA Chapter 162-A:10 is intended to do so
atlons in promoting and developing business
the Authority may make a loan only if the local
> proceeds of the loan for the promotion, en-

he State, or a region or community of the State
Xuthority will make the loan. This letter is in-

y 1ntends to meet these requirements.

W PROPOSAL

hority has approved in principal the SEDC’s re-
nfs and conditions:

|
\ount of up to $1,000,000, and be used by

11‘}1 small business loans. Five hundred thousand
ble immediately, with the remaining $500,000
Ifcash flow allows.

revolvmg, advance type note, reviewable
ear interest at the rate of 2.00% fixed. Interest
. 'but the Authority can require upon default, at
1rio Loan balance be amortized over the shorter
or the average remaining term of the loans

by the assignment of existing SEDC loans with
1l collateral coverage of 120% of the outstand-
341uired. Collateral coverage will be reviewed
ﬁroceeds shall be subject to request by SEDC
vtice of assignment of the required notes.

|

he Authority shall have received SSBCI Certifi-
sEDC and any other participating lenders for

%be made with Loan proceeds.

qumenta‘uon for each small business loan con-

ﬁrmlno that SSBCI loan fi nds do not account for more than 80% of any

SEDC! loan to a small busi
20% of each loan at risk) &

ness (minimum requirement that SEDC have
qu each loan has minimum 1x leverage.

1




SEDC
December 17,2013
Page 3

Documents:

LDO Agreement:

Further
Investigation
and Modification
of Documents:

Authority
Legal Expenses:

Legal Opinion:

Approval:

If SEDC wishes to proceed further to finaliz

The Loan Agreement, Prg
draﬁqd by counsel to the
warra;nties and covenants

CONFIDENTIAL
Commercial and Financial
Information

mlssory Note and Security Instruments to be
Auth01 ity shall contain such representations,
as are acceptable to the Authority. The SEDC

shall provide the Authorny with such other documents, agreements,

reports and certificates th
without limitation, title if
factory to the Authority.

At oribefore the closing, 1
its approval of the Loan i

The Authority's obligatio
Authority's review and ap
relating to the Loan and t]
Loan and all other loan d
UCC search information,
mental reports, governme
ﬁnanc:f:ial statements of th
accuracy of the SEDC’s 1

As a condition to proceed]
counsel fees and expenses
vision for the Authority's ]
ed.

Counsel to the LDO shall
the LDO and the power ar
documents, the enforceabi

ters as the Authority may r

applicéble laws.

f

As requ1red by RSA 162-A:

e Authonty may reasonably require, including,
lsurance and survey in form and substance satis-
h?e SEDC shall execute an agreement evidencing
niaccordance with RSA 162-A:7 1.

1 to make the Loan shall be subject to the
pfoval to its satisfaction of all loan documents
1e proposed Loan collateral, evidenced by the
bcumentation, including, without limitation,
collateral value analysis, appraisals, environ-
ntal approvals, construction contracts, and

= SEDC and also subject to the truth and
epresentations in its loan application.

ng, the SEDC shall pay all reasonable legal
incurred in the evaluation, preparation and pro-
Joan even if the transaction is not consummat-

pjrovide opinions as to the due organization of
id due authority of the LDO to enter into the loan
lity of the Loan documents and such other mat-
eiasonably request, including compliance with

10 the Loan transaction may become effective

only upon approval of the (rovernor and Council.

turn this letter to us on or before 2:00 p.m. on Dg
quired to accelerate the process of seeking appro
obligation to take action by the Authority will arj
and delivery of documentatiofn.

S the terms of this proposal, please sign and re-
cember 24, 2013. This rapid response is re-

val of the Governor and Council. As noted, any
se only upon satisfactory preparation, execution




SEDC
December 17, 2013
Page 4

On behalf of the Authoriti I look forward to w
transaction. ‘"

™.

Agreed and Accepted.

STRAFFORD ECONOMIC bEVELOPNIENT (

s

Jack Donovan
Executive Director

"ORPORATION

By:q?% e %4% /{;7}; {?ADMG: 1oL
Name: Y oz vie . A Caront
Title: £ vre 7y vE Drp e R

Aldo\2013\SEDCCMT2013.1lwp

[2a] 5

CONFIDENTIAL
Commercial and Financial
Information

)riking with the SEDC toward a successful financing



Business Finance Authority df

the State of New Hampshire
2 Pillsbury Street, Suite 201
Concord, NH 03301

December 20, 2013

RE: Loan to Strafford Economic Development Corporation
: 3

Ladies and Gentlemen:

This letter shall evidence our,agreement concerning a proposed loan of the Business Finance Au-
thority of the State of New Hampshire (the "Authority") to Strafford Economic Development
Corporation (the "Borrower"), a local development organization, in the principal amount of up to
One Million Dollars ($1,000,000) (the "Loan"). [The Authority has issued to the Borrower its
commitment to recommend that Governor and Cpuncil of the State of New Hampshire approve

the Loan.

Strafford Economic Development Corporation hs
derly development of business in the Strafford C
gional development plans and policies. In accorg

s determined that the Loan would promote or-
bunty region and is consistent with local and re-
lance with RSA 162-A:7, 1T we agree upon the

terms and conditions of the Lban as described in the commitment letter attached hereto as Exhib-
it A. We understand that no loan will be consumﬁxjated without approval of Governor and Coun-

cil of the State of New Hampshjre.

Strafford Economic Develoi)ment Corporation

: /
By:‘\} 0 ,\M}/J/%Wm

Business Finance Authority of the State of New I
Governor and Council approve the Loan as descr

Business Finance Authority} of the State of Ne

By“\' /

aidprc{;}éedc—bfa ltr

=

Tampshire hereby agrees to recommend that
ibed above.

w Hampshire




A RESOLUTION REQUESTING AU
OF THE STATE OF NEW HAMPSHIRE
OPMENT CORPORATION, A LOCAL
DRGANIZATION,

5 AID TO LOCAL DEVELOPMENT

NS PROGRAM

THE BUSINESS FINANCE AUTHORITY
TO SOUTHEAST ECONOMIC DEVEL
DEVELOPMENT (

PURSUANT TO THE AUTHORITY'S

| ORGANIZATIO

I, the undersigned, HEREBY CERTIFY tl

WHEREAS, THE BUSINESS FINANC

'leORIZATION FOR A LOAN BY

1at the following are true and correct.

E AUTHORITY OF NEW HAMPSHIRE

(the "AUTHORITY") has bee:n requested by Souﬁheast Economic Development Corporation, a

local development organization organized and ex
Hampshire (the "LDO"), to make a loan to a local
isting under the laws of the State of New Hampshi

retention of businesses.

WHEREAS, the Credit Committee of the

ommended that the Authority make the Loan in a¢

sting under the laws of the State of New
development organization, organized and ex-

1re in the principal amount of up to One Mil-
lion and no/100 dollars ($1,000,000.00) (the "Loan’ ‘v

n'") to provide loan capital to the expansion and

Board of Directors of the Authority has rec-

cfordance with the terms and conditions pre-

sented to the Board pursuant to a Loan Agreemenf to be executed by the Lender and the Authori-

ty;
WHEREAS, the Authority took official ag

olution on December 16, 2013;

WHEREAS, the Authority has been furnig
the Borrower and the Loan, (b) the proposed term
cial information concerning tﬁe LDO; and (d) oth
deemed relevant by the Authority;

IT IS HEREBY RESOLVED THAT:

1. Factual Findings. On the basis of the i1

by the Authority and considered by it, the Authori

(a) The Loan would be evidenced

tion with respect to the Loans by passing a res-

hed with (a) information and materials about
s and conditions of the Loan, (¢) certain finan-
er information, materials and assurances

|
!

1format10n materials and assurances received
ty finds:

bjf a ten (10) year term note to

Southeast Economic Development Corporatlon (SEDC). The note to be secured by

an assignment of existing SEDC loans.

(b) The Lender would be the Busmess Finance Authority of the State of New

Hampshire.




(c) The Authority is authorized an
loans recommended by local development
or personal property.

(d) The Loan W111 enable the LDC

the seacoast area. %

2. Special Findings.

(a) The Loan to be made by the A

development plans or i)olicies.

3. General Findings.

(a) Making the Loan as proposed
benefit.

(b) Making the Loan as proposed

conferred by, RSA Chapter 162-A.

(¢) Making the Loan as proposed

economic prosperity of the state and one o
!
promote the general welfare of the state's ¢

(d) Making the Loan as proposed

diempowered under RSA 162-A:7 to make
organizations to finance the acquisitions of real

|

to further assist in the business development of

nthority is consistent with local or regional

i
i

will serve a public use and provide a public

is, within the policy of, and the authority
i

will preserve or increase the social welfare or

r more of its political subdivisions, and will
itizens.

Will promote the orderly development of busi-

ness activities, create or preserve employment opportunities, or protect the physical

environment.

4. Determination and Recommendation

proposed will serve a public use and provide a pu

The Authority finds that making the Loan as
3110 benefit and determines that making the

Loan as proposed will be W1th1n the policy of, and the authority conferred by the Act. The Au-
thority recommends to His Excellency, the Goverhor, and The Honorable Council that they make

findings and a determination similar to those set f
Director, Chairman, or Vice dhairman is authoriz
Governor and Council copies | of this resolution, tH
spect to the Loan and any other documentation an

request.

orth above, and for that purpose the Executive
ed empowered and directed to transmit to the
e ‘materials received by the Authority with re-

dqnformanon the Governor and Council may
[

5. Authorization of Agreement The Authorlty hereby authorizes the execution and de-
livery of a letter of intent of the Authority by the Lxecutlve Director or the Senior Credit Officer
of the Authority to the Lender, which letter of inte nt may propose the Loan by the Authority sub-
ject to the parameters, terms and conditions as pre sented to the Board by the Credit Committee.

Subject to paragraph 6 below the Executive Direc

empowered and directed to execute and deliver a

suant to the requirements of the Act which shall ¢

tdr Chairman or Vice Chairman is authorized,
oan agreement on behalf of the Authority pur-
31"111311’1 parameters, terms and conditions sub-

1
s




Page 3

stantially consistent with those presented to the B
conditions established by the Board but subject t
this resolution as the Executlve Director, Chairms
being conclusive 1dent1ﬁcat10n of the loan purcha
this resolution. ‘

6. Actions Not to be Taken Until After A

oard by the Credit Committee and the terms and
) such changes and completion consistent with
1& of Vice Chairman may approve, his signature

se agreement, and completed and authorized by
‘

sproval by Governor and Council. Except for

the execution and delivery of ;the Authority's lette
ior Credit Officer of the Authority to the Lender,

shall not be taken until such time as Governor an
nation required by the Act, it being the intent of
half which are authorized above are subject to the

the Act.

7. Other Actions by dfﬁcers. The Chair

r of intent by the Executive Director or the Sen-
h:e actions authorized by paragraph 5 above

| Council have made the findings and determi-
1e Authority that the various actions on its be-
ction of Governor and Council as required by

na

n, Vice Chairman, Executive Director, and

Senior Credit Officer of the Authority are each auth

other actions and execute, deliver or receive such
may determine are necessary <E)n behalf of the Aut
thorized by the preceding paragraphs of this resol
hereof. |

8. Effective Date. This resolution shall ta

IN WITNESS WHEREOF, I have set hereun

orized, empowered and directed to take all
instruments and certificates as each of them

hority in connection with the transactions au-
1tion, but subject in all events to paragraph 6

ke effect upon its passage.
to my hand and affixed the seal of the Busi-
hire on this 16th day of December, 2013.

S.

ness Finance Authority of the |State of New Hamy

mbd\LOCALPRO\ sedcre

. BUSINESS FINANCE AUTHORITY
THE STATE OF NEWH

Bﬂx//

Ja / Donovan
Ex

¢cutive Director




SUMMARY OF REQUIRED ST
GOVERNOR AND COUN(

The materials appearilélg in quotations bel
plete text of RSA 162-A:18 is attached to this sup

General Findings

1. "The propose;d action will serve

The proposed loan agreement by and betw
Agreement") and the "Note" and the "Security Ins
contain commercially prudent financial safeguard
the potential of the Authority's loss in the event of
ty has determined that the proi)osed loan would ex
ration to further assist business development oppg
6) The materials and information furnished and th
the making of, this general finding.

2. "The proposeﬂ action is within t
this chapter." :
The Loan Agreement and the Agreement Y
ration implement and incorpofrate all statutory req
is the agency responsible for administration of RS
Loan by the Authority is withi;n the policy of, and
A. (Tab 7) The materials and information furnish
and enable the making of, this general finding.

3. "The proposeéd action will presei
prosperity of the state and ozne or more of its p
general welfare of the state's citizens."

The proceeds of the loan would be used by
expansion and retention of businesses in the regio

\TUTORY FINDINGS OF THE
TL UNDER RSA 162-A:18

w are extracts from RSA 162-A:18. The com-
amary.

a public use and provide a public benefit."

een the Authority and the Borrower (the"Loan
truments", as defined in the Loan Agreement

s and workable provisions designed to lessen

i éiefault by the Borrower. (Tab 5) The Authori-
1able Southeast Economic Development Corpo-
rtunity for the Strafford County region. (Tab
elﬁndings described below support, and enable

h% policy of, and the authority conferred by,

vith Southeast Economic Development Corpo-
nirements. (Tab 5 and 6) The Authority, which
A 162-A, has determined that the proposed

the authority conferred by RSA Chapter 162-
ed and the findings described below support,

've or increase the social welfare of economic
plitical subdivisions, and will promote the
!

7 the Borrower to provide loan capital for the
n. (Tabs 3, 4, 5 and 6).




4. "The propose@ action will promre the orderly development of business ac-

tivities, create or preserve employment opporti
ment."

nities, or protect the physical environ-

The Borrower would utilize the loan capitﬁﬁl to support expansion and retention of busi-
nesses in the area. (Tabs 3 and 4). The Authorityjhas determined that the proposed loan would
promote the orderly development of business actiyities, create or preserve employment opportu-

nities, or protect the physical environment (Tab 6).

Special Findings

5. "The loan is consistent with local or regional development plans or policies."

The Borrower, a local development organi

zation, has determined that the loan would pro-

vide business development in'the Strafford County%region. The Authority has determined that

the loan is consistent with local or regional devel

cme\aidprog\optisumm. £fin

pment plans or policies (Tab 6).




