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September 4,2019 * , ' ^

His Excellency, Governor Christopher T. Sununu
and the Honorable Council

State House

Concord, Nev/ Hampshire 03301

REQUESTED ACTION

Authorize the Department of Administrative Services, on behalf of the NH
Deferred Compensation Commission, to amend its contract agreement \A/ith Great-
West Life & Annuity Insurance Company, ("Great-West", "Great-West- Financial" or
"Empower Retirement"), or its approved affiliate, Denver, CO (VC#203200), originally
approved by Governor and Council oh October 7, 2015, (item' #74), for the
administration of the State of New Hampshire Public Employees Deferred
fCompensotion Plan (the "Plan") for public officers and employees, by extending the
contract end date from December 31, 2020 to December 31, 2022 and to provide for
reduced fees for plan participants, effective upon Governor and Council approval for
the period of January 1, 2020 to December 31, 2022.

No State funds shall be expended for this contract per RSA 10I-B:8.

EXPLANATION

The New Hampshire Deferred Compensation Commission (the "Cprnmission")
has, with Governor and Council approval on October 7, 2015 (item #74), contracted
with Great-West Life & Annuity Insurance Company or its approved affiliate, for plan
administration services with a contract end date of December 31,'2020. This contract
Extension, as allowed in the original contract, will extend the contract until December
31, 2022. The Commission supports the amendment to extend the contract after
successful negotiations with Great-West. With this extension, Great-West has agreed to
reduce fees for Plan participants beginning January 1, 2020. This fee reduction will result
in approximately $38,000.00 in annual cost savings to participants.

This will allow Great-West to continue administration and recordkeeping services
for^the Plan. The Commission will issue on RFP to put the Plan out to bid in the first
quarter of 2022.
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In addition! this amendment will allow the Commission and the Department of
Administrative Services time to complete plan automation projects with Great-West,
intended to increase employee participation, reduce paperwork, and decrease
administrative costs to state agencies.

Based on the foregoing, I am respectfully recommending approval of the
amendment to the contract with Great-West Life & Annuity Company.

Respectfully Submitted,

Cx—
Charles M. Arlinghaus
Commissioner

TDD ACCESSS: REL/\Y NH 1-800-735-2964



FIRST AMENDMENT

TO

GREAT-WEST LIFE & ANNUITY INSURANCE COMPANY

AGREEMENT

This amendment, (hereinafter called the "Amendment"), dated the ̂ ^*^dav of .
2019, by and between the State of New Hampshire, acting by and through the New Hampshire Deferred
Compensation Commission, which is' represented by the Department of Administrative Services
(hereinafter referred to as the "Department"), and Great-West Life & Annuity Insurance Company or its
approved affiliate, Great-West's wholly-owned subsidiary, Advised Assets Group, LLC ("AAG"), a

federally registered Investment adviser (hereinafter referred to as the "Contractor", "GreatrWest" or
"Empower Retirement").

WHEREAS, pursuant to an Agreement dated October 7, 2015, the Contractor agreed to perform

certain services upon the terms and conditions specified in the Agreement and in consideration of

specified percentage of revenue generated by the Plan's investment options as specified in the
Agreement and;

WHEREAS, pursuant to Section 18 of the Agreement, the Agreement may be modified or

amended only by a written instrument executed by the parties hereto and only after approval of such
modification by the Governor and Council, or amendment and;

WHEREAS, pursuant to Exhibit A, Section IV, Paragraph A, which states in the relevant part; 'The
Initial term of this Agreement shall be for a period of 5 years effective January 1, 2016 until December

31, 2020, with the approval of the Governor and Executive Council. The contract provides for one (1)
two (2) year extension with the mutual agreement of the parties and with the final approval of the

Governor and Executive Council." and;

WHEREAS, the Contractor and the Department have agreed to amend the Agreement In

respects;

NOW THEREFORE, in consideration of the foregoing, and the covenants and conditions

contained in the Agreement and set forth herein, the parties hereto do hereby agree as follows:

1. Amendment and Modification of Agreement:

The Agreement is hereby amended effective January 1, 2020, as follows:

Amend Section 1.7 of the General Provisions by extending the Completion Date from December

31, 2020 to December 31, 2022.

Modify Exhibit A, Section I, Paragraph B. Online Enrollment, by deleting this provision In its

entirety and replacing with the following new provision:

"B. Online Enrollment. Plan Sponsor hereby Instructs Great-West to allow online enrollment for

payroll centers that elect this service, agrees to utilize the Plan Service Center (PSC) and the

Participant Enrollment Code (PEC) procedures agreed to by the parties."

Modify Exhibit A, Section V. Performance Standards, amending the current chart on

performance standards, by adding two additional standards as outlined below:



STANDARD MEASUREMENT/REWARD-FEE FOR NON-PERFORMANCE

Q. Plan Service Center (PSC)

Availability

99% of the time reports available online - updated monthly and

nightly excluding regularly scheduled maintenance. Otherwise, a

non-performance fee equal to 1% of the quarterly fees shall be paid

by the Contractor to the Plan if the availability rate is less than 99%.

R. Distribution of Form

ia99R or 1099-MISC

Available by January 31 of each calendar year, excluding corrected

1099Rs/1099-MISC. Otherwise, a non-performance fee equal to 1%

of the quarterly fees shall be paid by the Contractor to the Plan, if

not available by January 31.

Modify Exhibit B, Section I, Paragraph A. Annual Recordkeeoing. Communication and Other

Fees, amending the first sentence, by deleting and replacing the current percentage 0.165%

with 0.155% to reflect the reduced fees agreed to with this contract extension.

2. Continuance of Agreement:

Except as specifically amended and modified by the terms and conditions of the Amendment,

the Agreement and the obligations of the parties hereunder, shall remain in full force and effect in

accordance with the terms and conditions set forth herein.



CONTRACTOR;

Great-West Ltfe & Annuity Insurance Company or Its approved affiliate

Name: Jonathan Krieder

Title: Vice President, Investment Products.

On the 23 day of Au&. 2019 there appeared before me, in the state and county foresaid a person
who satisfactorily identified himself as Jonathan Krieder, and acknowledged that he/she executed this
document Indicated above. In witness thereof, I hereunto set my hand and official seal.

fthePeaceNotary Pi^olic/Justice of the

My Commission Expires:

OAVLGIOLLIGAN
NOTARY PUBLIC

STATE OF COLORADO
NOTARY ID 19034005367

rONMTTOION EXPBgS JAN. 10,2081

THE STATE;

The State of New Hampshire

Name: Barry J. Glennon, for the Commission

Title: Director, Bureau of Securities Regulation
Chair, NHDCC

By:.

Name: Charles M. Arlinghaus

Title: Commissioner, DAS



The foregoing contract, having been reviewed by this office, is approved as to form, substance and
execution.

Office of the Attorney General

By:.

Name: ! aU-hmncj
Title:

Governor and Council of NH

On: , 2019

Signed: ^

Title: .



GREAT-WEST LIFE & ANNUITY INSURANCE COMPANY

INCUMBENCY CERTIFICATE

1

The undersigned Assistant Secretary of Great-West Life & Annuity Insurance Company
(the "Company") hereby certifies that the individual identified below is an officer of the Company
and that, pursuant to the General Signing Resolution duly adopted by the Executive Committee of
tlie Board of Directors of Great-West Life & Annuity Insurance Company on March 18, 1997, and
tbe Signing Authority Delegations- Contracts Policy effective March 1, 2012, the individual is
duly auth/i^rized to ̂ t on behalf of the Company.

Jonathan Kreider

Vice President

Dated at Greenwood Village, CO, this 23"^ day of August, 2019.

I

Great-West Life & Annuitydnsurance Company

Brockett Hudson

Assistant General Counsel and Assistant Secretary



ADVISED ASSETS GROUP, LLC

INCUMBENCY CERTIFICATE

The undersigned Secretary of Advised Assets Group, LLC hereby certifies that
the individual identified below is an officer of Advised Assets Group, LLC and that,

pursuant to the General Signing Resolution duly adopted by the Board of Managers of
Advised Assssets Group, LLC on May 1,2012 and the General Signing Delegation dated
March 1, 2012, the individual is duly authorized to act on behalf of Advised Assets
Group, LLC.

Jonathan Kreider

Vice President

Dated at Greenwood Village, Colorado, this 23*^ day of August, 2019.

Ad^'ls&d Assets Group,JJJ>^'^

Logsdon, Secretary



State of New Hampshire

Department of State

CERTIFICATE

J  - ■ . ■

I, William M. Gardner, Secretary of Stale of the State of New Hampshire, do hereby certify that ADVISED ASSETS GROUP,

LLC is a Colorado Limited Liability Company n^tered to transact business in New Hampshire on October 08, 2002.1 further

certify that all fees and documents required by the Secretary of State's ofGce have been received and is in good standing as far as

this ofGcc is concerned.

Business ID: 420432

Certificate Number: 0004574311

H.
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IN TESTIMONY WHEREOF,

I hereto set my hand and cause to be afBxed

the Seal of the State ofNew Hampshire,

this 30th day of Ai^ust A.D. 2019.

William M. Gardner

Secretary of State
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Presents that GREAT-WEST LIFE & ANNUITY INSURANCE COMPANY

is hereby authorized to transact Accident & Health , Life lines of Insurance
in accordance with paragraphs 111, IV ofNHRSA 401:1.
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Presents that GREAT-WEST LIFE & ANNUITY INSURANCE COMPANY

is hereby authorized to transact Variable Products lines of Insurance

in accordance with State Statutes.

Exclusions:

RSA 408:40 - The Commissioner does not recommend and assumes no responsibility
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/XCORCf CERTIFICATE OF LIABILITY INSURANCE
DATE(M1I/DIVYYYY)

06/21/^19

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS

CERTIRCATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POUCIES

BELOW. , THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN .THE ISSUING INSURER(S). AUTHORIZED
REPRESENTATIVE OR PRODUCER. AND THE CERTIFICATE HOLDER.

IMPORTANT; If the certificate holder is an ADDITIONAL INSURED, the pollcy(les) must have ADDITIONAL INSURED provisions or be endorsed.
If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an ondorsemenL A statement on
this certificate does not confer rights to the certificate holder in lieu of such endorsements).

PRODUCER

MARSH USA INC.

122517TH STREET, SUITE 1300
DENVER CO 80^-5534

CN102232306SUBS-OED-18-20

CGMTACT
NAME:

PHONE FAX
(Air Na Pvtl- lAJC. NoV
E-MAIL
ADDRESS:

INSURERtS) AFFORDING COVERAGE NAICS

INSURER A: ACE American Insurance Comoanv • 22667

INURED
Great-West Ufe Co Inc.

Induding Great-West Ufe & Anndty Insurance Company
and its Subsidiaries
8515 East Orchard Road

Greemwod Village. CO 80111

INSURER B: Sentrv Insurance A Mutual Co 24968

INSURERC:N/A N/A

INSURER D: ACE Prooeitv and Casualty Insurance Comoanv 20699

INSURER E:

INSURER F:

COVERAGES CERTIFICATE NUMBER: NYC-009091509^ REVISION NUMBER: 3

MSR

JJB.

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD

INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN. THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS.
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

POLICY EFP
TYPE OF INSURANCE

POLICY EXP
uKirsPOLICY NUMBER

COMMERCIAL GENERAL UABIUTY

CLAIMS-MADE OCCUR

EMaOYEE BENEFITS-

$5,000,000 UMIT

GENT AGGREGATE LIMIT APPLIES PER:

POLICY Q SeiSt n LOC
OTHER:

OaG24455105

$25,000 DEDUCTIBLE

9(M)4862-03 (AOS)

9004862-04 (MA)

IMWDCVYYYYI

06«1/2019

iMWDormnn

06/01/2020 EACH OCCURRENCE

DAMAGE TO ftEhJTED
PREMISES (Eaocairrwwl

MED EXP (Any Ofw pf«on)

PERSONAL S AOV INJURY

GENERAL AGGREGATE

PRODUCTS - COMPAOP AGG

COMBINED SINGLE LIMIT
(Eb acddwni

5,000,000

5,000

5,000,000

5,000,000

5,000,000

AUTOMOBILE LlABtUTY

in ANY AUTO

12/01/2018

12/01/2018

12/01/2019

12/01/2019

1,000,000

BODILY INJURY (Pv ptnon)

OIMJED
AUTOS ONLY
HIRED

AUTOS ONLY

SCHEDULED
AUTOS
NON-OVIMEO
AUTOS ONLY

BODILY INJURY (Par acddBnt)

PROPERTY DAMAGE
iPBf acctdemi

UMBRELLA UAB

EXCESS UAB

DEO

OCCUR

CLAIMS-MADE

XOOG46659089 002 06«1/2019 06A)1/2020 EACH OCCURRENCE 5,000,000

AGGREGATE 5,000,000

RETENTION t

904)4862-02 (HI, NY. Wl, WV)

Deductible: $250,000

12/01/2010 12/01/2019

V TgR i TBTFr
STATUTE ER

WORKERS COMPENSATION

AND EMPLOYERS'UABIUTY y/N
ANYPROPRIETOR/PARTNER/EXECUTIVE
OFFICERMEMBEREXCLUOED?
(Mandatory In NH)
II yas. dMcrlbe under
DESCRIPTION OF OPERATIONS below

HI A
E.L. EACHACQDENT 1,000,000

E-L. DISEASE - EA EMPLOYEE 1,000,000

E.L DISEASE - POUCY UMIT 1,000,000

DESCRIPTION OF OPERATIONS I LOCATIONS I VEHICLES (ACORD101, AddMonal RamafkB Schedule, may be atuched IT more apace la reqidred)

CERTIFICATE HOLDER CANCELLATION

STATE OF NEW HAMPSHIRE

AHN: ROBERT STOWEU

DEPARTMENT OF ADMINISTRATIVE SERVICES

25 CAPITAL STREET. R(X)M 102
CONCORO.NH 03301

1

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE

THE EXPIRATION DATE THEREOF. NOTICE WILL BE DEUVERED IN
ACCORDANCE WITH THE POUCY PROVISIONS.

AUTHORIZED REPRESENTATIVE

ofMarshUSAInc.

Ann-Marie Fleming dl/OTYN * ̂ CutXf

ACORD 25 (2016/03)

ID 1988-2016 ACORD CORPORATION. All rights reserved.

The ACORD name and logo are registered merits of ACORD



AGENCY CUSTOMER ID; CN102232306

LOC #; New York

ACORCf ADDITIONAL REMARKS SCHEDULE Page 2 of 2

AGENCY

MARSH USA INC.

NAMED INSURED

Great-West Lite Co Inc.
Including Great-West Lite & Annuity Insurance Company
and Its Sutsidlaries

6515 East Orctiaid Road

GreenwoodVOage. CO 60111 ^

POLICY NUMBER

CARRIER NAIC CODE

EFFECnVE DATE:

ADDITIONAL REMARKS

THIS ADDITIONAL REMARKS FORM IS A SCHEDULE TO ACORD FORM.

FORM NUMBER: 25 FORM TITLE: Certificate Of Liability Insurance

1ST EXCESS UABIUTY PLACEMENT WAS MADE BY MARSH CANADA UMITED. MARSH USA INC. HAS ONLY ACTED IN THE ROLE OF A CONSULTANT TO THE CUENT WITH RESPECT TO THIS

PLACEMENT. WHICH IS INDICATED FOR YOUR CONVENIENCE.

ACORD 101 (2008/01) <0 2008 ACORD CORPORATION. All rights reserved.

The ACORD name aruJ logo are registered marks of ACORD



00 MARSH Certificate of Insurance

No.: GWLA-2019-30-FIB Dated: June 13,2019
This document supersedes any certificate previously issued under this number

This is to certify that the Policy(ies) of insurance listed below ("Policy" or "Policies") have been issued to the Named Insured identified below
for the policy pcriod(s) indicated. This certificate is issued as a matter of information only and confers no rights upon the Certificate Holder
named below other than those provided by the Policy(ies).

Notwithstanding any requirement, term, or condition of any contract or any other document with respect to which this certificate may be issued
or may pertain, the insurance afforded by the Policy(ies) is subject to all the terms, conditions, and exclusions of such Policy(ies). This certificate
does not amend, extend, or alter the coverage afforded by the Policy(ies). Limits shown are intended to address contractual obligations of the
Named Insured.

Limits may have been reduced since Policy effective date(s) as a result of a claim or claims.

Certificate Holder:

State of New Hampshire
25 Capital Street, Room 102
Concord, NH 03301

Attn.: Robert Stowell, Department of Administrative Services

Named Insured and Address:

Great-West Life & Annuity Insurance Company and its subsidiaries
8515 East Orchard Road

Greenwood Village, CO 80111

This certificate is issued regarding:
Proof of Insurance.

Type(s) of Insurance Insurer(s)
Policy

Nuniber(s)
Effective/

Expiry Dates Sums Insured Or Limits of Liability

FINANCIAL INSTITUTION BOND

(FORM 25)
* Including Insuring Clauses (A)

Fidelity; (B) On ftemises; (C) In
Transit; (D) Forgery or Alteration;
(E) Securities; (F) Audit Expense;
(G) Agent's Fraud

Federal Insurance Company 8207-2022 Jun 01,2019 to
JunOI.2020

Each Loss USD 10,000,000

ARgrcgatc USD 40,000,000

Single Loss Deductible
USD 1,000,000
Except USD 5,000,000
for Agents Fraud

Additional information:

The above noted policy was placed by Marsh USA Inc. Marsh Canada Limited has only acted in the role of a consultant to the client with '
respect to this placement, which is indicated for your convenience.

Notice of cancellation:

Should any of the policies described herein be cancelled before the expiration date thereof, the insurer(s) affording coverage will endeavour
to mail 30 days written notice to the certificate holder named herein, but failure to mail such notice shall impose no obligation or liability of
any kind upon the insurer(s) affording coverage, their agents or representatives, or the issuer of this certificate.

Marsh Canada Limited Marsh Canada Limited

120 Bremner Boulevard

Suite 800

Toronto, ON M5J OAS

Telephone: 1.844-990-2378
Fax:(4l6)-3494506
RealEstateCertRequests@marsh.com By: ,

Kendall Peart



/XCORCf EVIDENCE OF PROPERTY INSURANCE
OATE(MIVD(VYYYY)

0&21/2019

THIS EVIDENCE OF PROPERTY INSURANCE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE

ADDITIONAL INTEREST NAMED BELOW. THIS EVIDENCE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE
COVERAGE AFFORDED BY THE POUCIES BELOW. THIS EVIDENCE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE

ISSUING INSURER(S), AUTHORIZED REPRESENTATIVE OR PRODUCER, AND THE ADDITIONAL INTEREST.

AGENCY

MARSH USA INC.,
1225 17TH STREET, SUITE 1300
DENVER, CO 80202-5534

CN102232306-100MM-19-20

PHONE
tuc. No. E«n:

FAX
(A/C. Not;

E-MAIL
ADDRESS;

CODE: SUBCODE:

AGENCY
CUSTOMER ID »:

COMPANY

Various • See Attached

INSURED

GREAT WEST UFE & ANNUITY

INSURANCE COMPANY & SUBSIDIARIES

8515 E. ORCHARD ROAD

GREENWOOOVILIAGE, CO 80111

LOANNUMBER

EFFECTIVE DATE

06X)1/2019

POUCYNUMBER

See Attached

EXPIRATION DATE

0&D1/2020
CX>NTINUED UNTIL

TERMINATED IF CHECKED

THIS REPLACES PRIOR EVIDENCE DATED:

PROPERTY INFORMATION

LOCATION/DESCRtPTION

THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD INDICATED.
NOTWITHSTANDING ANY REQUIREMENT. TERM OR CONDITJON OF ANY CONTFIACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
EVIDENCE OF PROPERTY INSURANCE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS
SUBJECT TO ALL THE TERMS. EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

COVERAGE INFORMATION PERILS INSURED BASIC BROAD SPECIAL

COVERAGE / PERILS t POiRMS AMOUNT OF INSURANCE DEDUCTIBLE

Special Perils Coverage Form. Reel and Business Personal Property, Business Interrupdon and Extra Expense,

Loss of Rents

100,000.000

1.000.000

SeeAUktied

Subject to Policy Terms. Conditions and Exclusions.

REMARKS (Including Special Conditions)

CANCELLATION

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE THE EXPIRATION DATE THEREOF, NOTICE WILL BE

DEUVERED IN ACCORDANCE WITH THE POLICY PROVISIONS.

ADDITIONAL INTEREST NYC-00e619332.16

NAME AND ADDRESS

STATE OF NEW HAMPSHIRE

AHN: ROBERT STOWEa

DEPARTMENT OF ADMINISTRATIVE SERVICES

25 CARTAL STREET. ROOM 102
CONCORD, NH 03301

ADDITIONAL INSURED

MORTGAGEE

LENDERS LOSS PAYABLE LOSS PAYEE

LOAN*

AUTHORIZEO REPRESENTATIVE

Of Marsh USA Inc.

Manashi Mukherjee -a-j-r*

ACORD 27 (2016/03) ® 1993-2016 ACORD CORPORATION. All rights reserved.

The ACORD name and logo are registered marks of ACORD



AGENCY CUSTOMER ID: CN102232306

LOC #: New York

ACORCf ADDITIONAL REMARKS SCHEDULE Page 2 of 2

AGENCY

MARSH USA INC.

NAMED INSURED

GREAT WEST UFE 8 ANNUITY

INSURANCE COMPANY & SUBSIDIARIES
8515 E ORCHARD ROAD

GREENWOOD VILLAGE, CO 80111

POUCY NUMBER

CARRIER NAIC CODE

EFFECTTVE DATE:

ADDITIONAL REMARKS

THIS ADDITIONAL REMARKS FORM IS A SCHEDULE TO ACORD FORM,

FORM NUMBER: 27 fqrm TITLE: Evidence of Property Insurance

INSURERS:

Stats National Insurancs Ccmpeny. Inc. / Poicy No. TBO: 67.5%

Acs American Insurance Co; PDicy No. UAU OSS385666:2S%

Ailed World SpedaBy Insurance Company I Polcy No.030S^-1 A; 7.50%

Temrtsm andtor Sabotage Insurance (US):

Uoyd's o(London/PDicyNo.BOWrN1900219:100%

SUBUMITS:

Flood (Per Occurrence I Amuat Aggregate):

S561,000.000 Annual Aggregate any one policy period in respect to die perl of Flood

Earthquake (Per Occurrence / Annual Aggregate):

$ 561,000.000 Annual Aggregate any one policy period In respect b ttre perl of Eantiquake • U.S. except as otherwise sublimiied ky Caliomia

S 5,000.000 any one loss and in the Annual Aggregate In respect of Ihe peri of Earthquake in the State of CaBforrla only

S 86.000,000 Annual Aggregate any one policy period In reared to Weather (Xsturtiance b the State of Texas

DHXJCTIBLES:

Earthquake:

Si00,000 Any one loss, casualty, or disaster caused by the perl of Earthquake, or an amount equal to 5% of ihe Insured Value of the loca5on{$) suffering bom a loss, whichever Is greater

S2S0,000 Any one kss. cesualty. or disaster caused by the pert! of Earthquake to property In the State of Calttomta or an amount equal to 5% of the Insured Vakie of Ihe loca6on(s) sufbrtng a loss

Rood:

S50.000 Any one loss, casually or (Ssaster caused by the perl of Flood, except:

$250,000 Any one toss caused by the perl of Rood in Houston, Toas only.

$250,000 Any one loss caused by the perl of Flood for locations In the too year flood plain, per schedded locations on the Rood Deductible EndorsemenL

$150,000 Any one loss caused by the perl of Flood far locations In the 500 year flood pidn, per schedded locations on the Rood Oeductlbte Endorsement

$100,000 Allioss or damage occurring during a period of one hundred arxl sixty-eight (168) consecutive hours which Is caused by or results flom a storm or Weather Oisturtiance In the slates of Alabama, Rotida,

(leorgia, Loulstana, lAlsslsslppi, North Caroflna, South Carolina or Texas, or an amount equallo 5% of the Insured Value of the locaiion{s) suffering a loss, whichever is greater.

$25,000 Any one loss, casualty or disaster caused by al other pertte, except

24 hour quaUlcation period with respect to tocatiorts in the USA for Service tnterrupdon coverage provided by Clause 43 of Secdonl General Condttions of the pcicy. The duration of Sielrttemfidon of service must
exceed twenty^ (24) consecutive hours.

24 hour walling period with respect to Business tntenuption,lj)ss of PtQflis.GWLAlocailoRs only. The insurer shal not be labie far loss and expense jncuned during the spedfledwaMng period after the occurrence.

Other deductibles may apply as per polcy terms and Gondlflons.

ACORD 101 (2008/01) ® 2008 ACORD CORPORATION. All rights reserved.

The ACORD name and logo are registered marks of ACORD



State of New Hampshire
DEPARTMENT OF ADMINISTRATIVE SERVICES

OFFICE OF THE COMMISSIONER

25 Capitol Street - Room 120
Concord, New Hampshire 0330!

VICKI V. QUIRAM JOSEPH B. BOUCHARD
Commissioner Assislont Commissioner
(603).27|.320l ' (603}-27l.3204

September 16. 2015

Her Excellency, Governor Morgoret Wood Hassan
and the Honorable Council

State House

Concord, New Hampshire 03301

REQUESTED ACTION

Authorize the Department of Administrative Sen/ices on behalf of the NH Deferred
Compensation Commission, to enter into a contract with Great-West Life & Annuity (Vendor #203200),
Greenwood Village. CO 80111 ("Great-West"), or its approved affiliate, for the administration of the
State of New Hampshire Public Employees Deferred Compensation Plan (the "Plan") for public officers
and employees effective upon Governor and Executive Council approval through December 31, 2020.
with the option of one (1), two (2) year extension.

EXPLANATION

The Deterred Compensation Commission (the "Commission"), as established pursuant to RSA
101-B, 2 and 3. may "contract with an administrator or custodian ot deferred compensation plans for
the administration of assets accumulated under each employee participant's account". Pending
approval of this contract. Great-West shall become the appointed administrator of the NH Public
Employees Deferred Compensation Plan.

On March 30. 2015. the Commission with the assistant of Segal Rogerscasey, (Segal), issued a
request for proposals (the "RFP") for deferred compensation plan services, which included
recordkeeping and administration, investment monagemenl, communication/education, participant
on-site services and custodial trustee services. Notification of the RPP was released to ten (10) record
keeping firms. The RFP was posted the same day on the Stale of NH DAS purchasing website and the
National Association of Government Defined Contribution Administrators website.

The Commission received eight (8) proposals by the May 5. 2015 deadline. The full Commission
served as the evaluation team, assisted by Mr. Picarelli and Mr. Chaikin. Segal Rogerscasey. Mr. Robert
Stowell. DAS Purchasing and Mr. Craig Downing. Plan Executive Director. The Commission consisted of
the following members: Barry J. Glennon (Designee - Secretary of State), Monica I. Mezzapelle
(Designee -State Treasurer), Richard Head (Designee - Attorney General). David Sky (Designee -
Insurance Commissioner). Sara Willingham (Designee - Administrative Services Commissioner), Kevin
O'Brien (unclassified state employee representative). Craig Moul (public employee at-large
representative) and Jeffrey D. Strakalaitis (nonclassified legislative employee represenlative).



Her Excellency. Governor Margaret Wood Hosson
end the Honoroble Council

September 16. 2015
Page 2 of 2

The proposals were evaluated bosed on the criteria contained in the proposal; the scoring was
based on the following categories: Fees (25%), Stable Value Investment Option (25%); Employee
communication and education, financial advisory services and on-site field representatives, voice
response system, customer service center and internet services (15%); Administration, recordkeeping.
regulatory and compliance, custodial trustee, reporting. Implementation services, and investments
(15%); Organization and history (5%); Overall responses (5%); and Finalist presentations (10%). Additional
information relative to the evaluation and scoring is contained in Attachment A - Procurement Process.

The Commission met and scored proposals on June 10, 2015, with the assistance of Segal
Rogerscasey. Mr. Robert Stowell, and Mr. Craig Downing. Based on that scoring, per the RFP, four (4)
finalists were chosen. Great-West Life & Annuity (Empower Retirement). ICMA-RC, MassMutuol. and TIAA-
CREF were invited to make finalist presentations on June 26. 2015. All four companies presented and the
Commission scored the presentations that day.

Based on the initial scoring on June 10. 2015 and the presentation scoring on June 26, 2015. the
Commission scored Great-West Life & Annuity (Empower Retirement) as the highest scoring proposer.
The Commission voted unanimously to enter into contract discussions with Great-West.

As a result of the successful contract discussions, the State was able to negotiate a decrease in
record keeping fees from the Great-West proposal, which further supports the Commission's selection.
Great-West has been the plan administrator since February 1. 2010. after original Governor & Council
approval on October 21, 2009. The Commission beiieves that this contract represents the best value for

the State and Plan participants.

Based on the foregoing, the Commission requests approval of the contract with Great-West Life
& Annuity (Empower Retirement) for the five-year plan administration contract, with an optional one (1).
two (2) year extension, after favorable negotiations end approval of the Governor and Council.

The contract has been approved by the Office of the Attorney General as to form, execution,
and content.

Respectfully Submitted,

Vicki V. Quiram

Commissioner



Attachment A

Procurement Process

The procurement process for this contract was conducted In accordance with State of NH / Department
of Administrative Services procurement guidelines. A Request for Proposals (RFP) was released on
March 30, 2015 to ten (10) firms known to have successful record keeping experience with other
government 457(b) plans and posted the same day to the state procurement website and the National
Association of Government Defined Contribution Administrators (NAGDCA) website. The Commission
received (8) eight proposals by the May 5, 2015 deadline. Lincoln Financial and Valic (AIG) did not
respond to the RFP. The following eight (8) firms submitted a proposal:

Fidelity

Great-West Life (Empower Retirement)

ICMA-RC

MassMutual

Nationwide

Prudential

TIAA-CREF

Voya

All firms met the minimum qualifications. The full Commission, serving as the evaluation team was
provided electronic copies of all submissions by the firms via a secure FTP state server or" by CD. The

evaluation team was instructed to review the proposals prior to the report of Segal Rogerscasey.

The Evaluation Team

Barry J. Glennon

Current Position: Director, N.H. Bureau of Securities Regulation

Background: Attorney Glennon has been with the Bureau of Securities Regulation since 2001,

and Director since 2012. He has served on the Deferred Compensation Corhmission for the past nine

years as the Secretary of State's designee. Mr. Glennon has 29 years of private and public sector

experience dealing with securities, insurance, and compliance related matters. He is the current

Commission Chairperson.

Kevin O'Brien

Current Position: Assistant Commissioner, NH Department of Safety

Background: Mr. O'Brien has been a member of the Commission for 3 years. He has been a

state employee for more than 34 years and has been a member of the state's deferred compensation

plan since it began. His seat on the Commission represents the unclassified state employees.

Richard Head

Current Position: Attorney, Sher Leff, LLP



Background: Mr. Head was, during the time relevant to the review of the proposals, a Senior
Assistant Attorney General with the Department of Justice. He began working for the Department of
Justice in 2001 and recently left the office to work for Sher Leff. Mr. Head was the Attorney General's
deslgnee on the Deferred Compensation Commission. Mr. Head has 25 years of private and public
sector experience.

Craig Moul

Current Position: Systems Development Specialist, DolT- (Liquor)

Background: Mr. Moul has been a member of the Commission for three years as a Governor

and Council appointee, in the public employee at large position and a state employee for sixteen years,

first supporting the Department of Administrative Services and currently with Department of
Information Technology supporting the Liquor Commission.

•Until August 2015, Mr. Moul's wife, Pamela, was employed with Fidelity Investments supporting the
phone group handling employer-sponsored Defined Benefit plans.

I

David Sky

Current Position: Life, Accident and Health Actuary, NH Insurance Department.

Background: Mr. Sky has been a member of the Commission for 15 years. He has been a

state employee for more than 20 years. Mr. Sky Is the Insurance Commissioner's designee.

Monica I. Mezzapelle

Current Position: Deputy State Treasurer

Background: Ms. Mezzapelle joined the Deferred Compensation Commission In 2014 as the

State Treasurer's designee. Prior to serving as Deputy State Treasurer, Ms. Mezzapelle held the position

of Financial Audit Manager for the Office of the Legislative Budget Assistant. Ms. Mezzapelle has been
with the State of New Hampshire for 15 years.

Sara Wlllingham

Current Position: Director of Personnel

Background: Ms. Willingham joined the Commission in March 2015, as the designee of the
Commissioner of Administrative Services. She has been employed at the Division of Personnel since

1983. Her prior employment in the Division Includes Manager of Employees Relations and Deputy

Personnel Director.

Jeffrey D. Strakalaltis

Current Position: Senior Drafting Attorney, Office of Legislative Services

Background; Mr. Strakalaltis has been a drafting attorney with the office of legislative

services since January 1996. He was appointed as the legislative branch member of the deferred

compensation commission in February 2013.



V. EVALUATION CRITERIA

CRrrOTA

a. Organization and history including independence, size, structure, and resources of the

organization; assets under management; experience in providing services to similar

public deferred compensation plans 5

b. Stable value 25

c. Employee communication and education, financial advisory services and on-site field

representatives, voice response system, customer service center, internet services 15

d. Administration, recordkeeping, regulatory and compliance, custodial trustee,

reporting, implementation services, and investments 15

e. Fees 25

f. Overall responses 5

Sub-Total « 90

\

g. Finalist presentations 10

Total 100

On June 10, 2015, the Commission met in all day session to review the evaluation report of the
consultant Segal Rogerscasey. All of the above categories, a - f, were reviewed for each
submitting firm. All Commission members participated in the discussion of the proposals. Each
member of the evaluation team entered their own scores for each category, based on the

presentation by Segal Rogerscasey and their own review of the proposals. The sole exception
was the fee section, where scoring was governed by a mathematical formula. The individual
scoring sheets were tabulated by Mr. Robert Stowell and Mr. Craig Chaikin, Segal Rogerscasey.
Based on the totals, the four (4) highest scoring proposers were invited to finalist
presentations. The RFP stated that the Commission would select up to four (4) firms for
presentations.

The June 10 master scoring sheet is on the following page. The June 26 finalist master scoring
sheet is contained on the page after, which provides the final scoring totals.



JUNE 10 PROPOSAL SCORING

Empower Fldelltv ICMA-RC MassMubial Nationwide Prudential TIAA^:R£F Voya

Weight

Value

(0-5)

wtd

Avg

Value

(CW)

Wtd

Avg

Value

(0-5)

Wtd

Avg

Value

(0-5)

Wtd

Avg

Value

(0-5)

Wtd

Avg

Value

((W)

Wtd

Avg

Value

(0-5)

Wtd

Avg

Value

(0-5)

Wtd

Avg

Organization and history Including
irtdopondanca. size, structure ar>d raaourcas of
tha organization; assats undar managamant;
exparianca In providing sarvkas to similar
public dafatrad compensation plans

5 4.8 23.75 3.0 15 4.3 21J5 3.8 19.063 3.8 16.75 3.6 16.125 2.9 > 14.688 3.3 16.25

Stable Value

Employee communication and education,

financial advisory services and on^site field

reprasantativas, voice response system,
customer service center, Internet services

25

15

4.1

4.5

101.58

67.5

3.0

. 3-4

78

50.625

3.6

4.3

69.063

64.666

4.1

3.1

103.13

46J75

3.4

4.1' .

65.936

60i938

3.4

4.3

84.375

64.688

2.9

2.4

73.438

35.625

3.4

4.2

65.938

62.613

Administration, racordkaaping, regulatory and
compliance, custodial trustee, repotting,
implementation services and Investments

15 4.5 87.5 3.3 48.75 4.4 65.625 4.0 60 3.0 45 4.4 66.563 2.6 38.436 4.3 64.688

Fees

Overall responses

Flrialist presentations (If selected)

TOTAL

25

5

10

100

1.9

4.1

47.5

20.625

0

328.4

1.7

3.6

42.5

19.063

0

250.9

2.0

4.1

50

20.625

0

311.3

2.6

4.1

65

20.313

0

314.4

2.3

4.0

67.5

20

0

288.1

1.7

2.9

42.5

14.688

0

290.9

5.0

1.1

125

5.625

0

292.8

1.7

4.0

42.5

20

0

292.2



Based on the scoring, four (4) finalists were identified:

1. Empower Retirement" 328.4

2. MassMutual- 314.4

3. ICMA-RC- 311.3

4. TIAA-CREF- 292.8

On June 26, 2015, the Commission met in a half-day session to consider the finalist
presentations. Presentation order was determined by a random draw; all presenters were given
60 minutes to present. Inclusive of questions from the evaluation team.

The firms presented in the following order:

MassMutual

ICMA-RC

Great-West (Empower Retirement)

TIAA-CREF

The presentations were scored that same day, with the following result totals:

1. Empower Retirement 363.3

2. MassMutual- 354.3

3. ICMA-RC- 351.9

4. TIAA-CREF- 325.1



JUNE 26 FINALS SCORING

Empower iCMA-RC MassMutual TIAA-CREF

Value Wtd Value Wtd Value Wtd Value Wtd

Weight (0-5) Avg (0-5) Avg (0-5) Avg (0-5) Avg

Organization and history including
Independence, size, structure and resources of

the organization; assets under management; 5 4.8 23.75 4.3 21.25 3.8 19.0625 2.9 14.6875

experience in providing services to similar
public deferred compensation plans

1

Stable Value 25 4.1 101.563 3.6 89.0625 4.1 103.125 2.9 73.4375

Employee communication and education,

financial advisory services and on-slte field
15 4.5 67.5 4.3 64.6875 3.1 46.875 2.4 35.625

representatives, voice response system,
customer service center, internet services

Administration, recordkeeping, regulatory and
compliance, custodial trustee, reporting, 15 4.5 67.5 4.4 65.625 4.0 60 2.6 38.4375

implementation services and investments '

Fees 25 1.9 47.5 2.0 50 2.6 65 5.0 125

Overall responses 5 4.1 20.625 4.1 20.625 4.1 20.3125 1.1 5.625

Finalist presentations (if selected) 10 3.5 34.875 4.1 40.625 4.0 39.875 3.2 32.25

TOTAL 100 363:3 351.9 354.3 325.1



Appendix

Subject: State of New Hampshire Public Employees Deferred Compensation Plon

AGREEMENT

The State of New Hompshire and the Vendor hereby mutually agree as follows:

GENERAL PROVISIONS

1. IDENTIFICATION.

1.1 State Agency Name
NH Department of Administrative Services

1.2 State Agency Address
25 Capitol Street Concord, NH 03301

1.3 Vendor Narrie

Great-West Life & Annuity Insuronce Company or its
opproved affiiiote

1.4 Vendor Address

8515 East Orchard Road, Greenwood Villoge. CO
80111

1.5 Vendor Phone #

303 737-3000

1.6 Account Number 1.7 Completion Date
December 31, 2020

1.8 Price Limitation

N/A

1.9 Contracting Officer for State Agency

Croig A. Downing

l.lOState Agency Telephone Number

603-271-7886

1.1 1 Vendor Signotur 1.12 Name and Title of Vendor Signatory

David McLeod, Senior Vice President

.13 Acknowledgement: State of DO .County of fy

the undersigned officer, personally appeared the person identified in block
1.12. or satisfactorily proven to be the person whose name is signed In block 1.11, and acknowledged that s/he
executed this document in the capacity indicated in block 1.12. .

—1.13.1 Signature of Notary Public or Justice of the Peace

:?s/st-Xa)TfSeair

GAYL^ E GILLIGAN
NOTARY PUBLIC

STATE OF COLORADO
notary id 19934005357

CUMMISSIL'M LAHIItb b JANUAR't' 16.201?"
1.13.2 Name ond Title of Notary or Justice of the Peace

e. a lu-j/iAh)
1.14 Sta^fiTAgency Si^pptj^e
// c'Jf ' /■ (IIluaa-

1.15 Name and Title of State Agency Signatory

Vicki V. Quirom, Commissioner
1.16 Approval by the N.H. Department of Administrotion, Division of Personnel (if applicable)

By: Director. On:

1.17 Approval by the Attorney General {Form, Substance and Executio/r)

By: On:

scuticyr)

18 Approval by the Governor and Executive Council

By: ^ On:
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2. EMPLOYMENT OF VENDOR/SERVICES TO BE PERFORMED. The Stote of New Hampshire, acting through the agency
Identined in block 1.1 ("Stote"), engoges Vendor identified in block 1.3 ("Vendor") to perform, ond the Vendor shall
perform, the work or sole of goods, or both, identified and more porticuloily described in the ottoched EXHIBIT A
which is incorporated herein by reference ("Services").

3. EFFECTIVE DATE/COMPLETION OF SERVICES.

3.1 Notwithstanding ony provision of this Agreement to the contrary, and subject to the opprovol of the Governor
and Executive CouncS of the Stote of New Hompshure. this Agreement, ond all obUgotions of the porties hereunder.
Shalt not become effective until the dote the Governor ond Executive Council opprove this Agreement ("Effective
Dote").
3.2 If the Veridor commences the Services prior to ttse Effective Dote, oft Services performed by the Vendor prior to
the Effective Dote shot! be performed ot the sole risk of thie Vendor, ond in the event that this Agreement does not
become etfective, the Stote shall hove no liobility'to the Vendor, indudirtg without limitotion, any obtigotion to pay
the Vendor for ony costs incurred or Services performed. Vendor shall comptete all Services by ttie Completion
Dote specified in block 1.7.

4. CONDITIONAL NATURE OF AGREEMENT. Notwithstanding any provision of this Agreenrsent to the contrdy. oil
obtigotions of the State hereunder. irscluding, wittsout limitation, the continuance of payments hereunder, ore
contingent upon the ovoilobility and continued oppropriotlon of fursds, ond in no event shoD the State be Fioble for.
any payments hereunder in excess of such ovoiloble oppropriated funds. In the event of o reduction or termination
of opproprioted funds, the State sholl hove the right to withhold poyment until such funds become avoiloble. if
ever, ond sholl hove the right to terminote this Agreement imrrsediotety upon giving the Vendor notice of such
termination. The State stvall not be required to transfer funds from ony other occount to the Account identified in
block 1.6 in the event funds in that Account ore reduced or unovoiloble.

5

5. CONTRACT(S) PRICE/PRICE LIMITATION/ PAYMENT.
5.1 The contract(s) price, method of payment, ond terms orpoyment ore identified ond more porticuloriy
described in EXHIBIT B wtiich is incorporated herein by reference.
5.2"The payment by-the State of the contract(s) price shall be the only and the complete rdmbursement to the
Vendor for all expenses, of whotever nature incurred by the Vendor in the performonce hereof, and shall be the
only ond the complete compensotion to the Vendor for the Service^. The State sholt have no liability to ttse Vendor,
other than the controct($) price.
5.3 Ttie State reserves the right to offset from any omounts otherwise poyoble to the Vendor under this Agreement
those liquidated omounts required or permitted by N.H. RSA 80:7 through RSA 80:7-c or any other provision of law.
5.4 Notwithstanding any provision in this Agreement to the contrary, aixJ notwithstanding unexpected
circumstances, in rx3 event sholl the totol of oil payments auttsoriz^. or actually mode hereunder, exceed the
Price Limitation set forth in block 1.8.

4. COMPUANCE BY VENDOR WITH LAWS AND REGULATIONS/ EQUAL EMPLOYMENT OPPORTUNITY.

6.1 In connection with the performonce of the Services, thie Vendor sholl comply with all stolules, lows, regulations,
and orders of federal, stote, county or municipal authorities which impose ony obRgotion or duty upon the Vendor,
including, but not limited to. civil rights ond equol opportunity laws. In oddition. the Vendor shall comply with all
applic.abie copyright tows.
6.2 During the term of this Agreement, the Vendor shall nol discriminote against employees or oppticonts for
employment becouse of roce. color, religion, creed, age. sex. hondicop. sexual orientation, or notional origin and
will take affirmative action to prevent such discriminotion.

6.3 If this Agreement is funded in any port by monies of the United States, the Vendor shoD comply with oil the
provisions of Executive Order No. 11246 ("Equol Employment Opportunity"), o$ supplemented by the regutotions of
the United States Department of Labor (41 C.F.R. Port 60), and with ony rules, regulations and guidelines as the
Stole of New Hompshire or the United Sfotes issue to implement these regulations. The Vendor further agrees to
permit the State or United States access to any of the Vendor's books, records and accounts for the purpose of
oscertoining compliance with oil rules, regulations and orders, ond the covenonts, terms ond conditions of this
Agreement.

7. PERSONNEL

7.1 The Vendor stvall ol its own expense cxovide oil personnel necessory to perform the Services. The Vendor
warrants that oM personnel engoged in the Services shall be qualified to perform the Services, and shall be property
licensed and otherwise authorized to do so ur>der all opplicoble laws.
7.2 Ursless otherwise authorized in wriling, during the lerm.of this Agreement, ond for a period of six (6) months ofter
the Completion Dote in block 1.7, the Vendor shall not hire, and shall not permit ony subvendor or other person, firm
or corporation with whom it is engaged in a combined effort to perform the Services to hire, any person wtjq is a

Page 2 of 4
Contractor Initials

Date. w



stole employee or offtciol. who is moteriolly involved in Ihe procurement, odministrofion or performorSce of this
Agreement. This provision shall survive termination of this Agreement.
7.3 The Contract|s)ing Officer specified in block t .9. or his or her successor, shall be the State's representative. In
the event of any dispute corscerning the interpretation ot this Agreement, the Contract(s)ing Officer's decision shall
be finot for the State.

S. EVENT OF DEFAUIT/REMEDIES.

8.1 Any one or more of the following acts or omissions of the Vendor shot! constitute on event of defoult hereunder
("Event of Oefoult")-.

8.1.1 failure to perform the Senricessotisfactority or on schedule;
8.1.2 failure to submit any report required hereunder; and/or
8.1.3 foilure to perform any other covenant, term or condition of this Agreement.
8.2 Upon the occurrence of any Event of Default, the State may take any one, or more, or oil. of the following
actions:

6.2.1 give the vendor o written notice specifying the Event of Defoult and requiring it to be remedied within, in tfse
absence of a greoter or lesser spedficotion of time, thirty (30) days from the dote of the notice; and if the Event of
Default is not timely remedied, terminate this Agreement, effective two (2) days after gMng the Vendor notice of
terminotion;

8.2.2 give the Vendor o written notice specifying the Event of Defoult and suspending oil poyments to be mode
under this Agreement ond ordering thot the portion of the contracl(s) price which would otherwise accrue to the
Vendor during the period from the dote of such notice until such time as the Stote determines that the Vendor has
cured the Event of Default shall never be poid to the Vendor

8.2.3 set off ogoinst ony other ol^ligotions the State moy ewe to the Vervdor ony domoges the Stole suffers by
reoson of any Event of Default; and/or

8.2.4 treoi the Agreement as breached end pursue any of its remedies ot low or in equity, or tx)th.

9. DATA/ACCESS/CONFIDENTlAltTY/ PRESERVATION.
9.1 As used in this Agreement, the word "data" sholt meon oB information and things developed or obtained during
the performance of, or ocquired or developed by reoson ot. this Agreement, including, but riot limited to. all
studies, reports, files, formuloe. surveys, mops, charts, sound recordings, video recordings, pictoriol reproductions,
drowings. analyses, graphic representations, computer programs, computer printouts, notes, letters, memoranda,
popers. and documents, ott wh\ether finished or unfinished.
9.2 All data and any property which hos been received from the Stote or purcfosed with funds provided for thot
purpose under this'Agreement, slioll be the property of the State, and shall be returned to the Stote upon demand
or upon termination of this Agreement for ony reason.
9.3 Confidentiolity of data shall be governed by t^i.H. RSA chapter 91-A or other existing low. Disclosure of doto
requires prior written opprovol of the Stote.

10. TERMINATION. In the event of on eorty terminotion of this Agreement for ony reason other than the completion
of the Services, the Vendor shall deliver to the Controcl(s)ing Officer, not later thon fifteen (15) doys ofterthe dote
of termination, a report ("Termination Report") describing in detail alt Services performed, ond the contract($) price
earned, to and irxrluding the dote of terminotion. The form, subject matter, content, ond number of copies of the
Termination Report shell be identicol to those of any Final Report described in the oltoched EXHIBIT A.

11. VENDOR'S RELATION TO THE STATE In the performonce of tfiis Agreement the Vendor is in oil respects on
Independent vendor, ond is neither on agent nor on employee of Ihe Stote. Neither tfte Ver>dor nor ony of its
officers, employees, ogents or members shall hove authority to bind the State or receive any benefits, workers'
compensotion or other emoluments provided by the Stole to its employees.

12. ASSlGNMENT/D6lEGATtON/SUBCONTRACT(S)S. The Vendor shall not ossign, or otherwise tronsfer ony interest in
this Agreement without the prior written consent of the N,H. Deportment of Administrotive Services. None of. the
Services shoU be subconfract(s|ed by the vendor witfiout the prior written consent of ttie Stote.

13. INDEMNIFICATION. The Vendor shall defend, indemnify ond hold hormiess the State, its officers ond employees,
from ond ogoinst any ond oil losses suffered by the State, its officers and employees, ond ony and oil doims.
liobilities or penalties asserted ogoinst the Stote. its officers ond employees, by or on beholf of ony person, on
account of. bosed or resulting from, orising out of (or which may be cloimed to arise out of) the acts or omis^ns of
the Vendor. Notwithstanding the foregoing, nothing herein contoined shall be deemed to constitute a woiver of
the sovereign immunity of Ihe State, which immunity is F»ereby reserved to the State. This covenant in paragraph 13
shall survive the termination of this Agreement.
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14. tNSURANCE.

] A. 1 The Vendor shell, ot its sole expense, obtoin ond mointoin in force, ond shell require eny subvendor or essignee
to obtein end meintein in force, the following insurence:
14.1.1 comprehensive general liebility insurence egeinst ell cloims of bodily injury, deelh or property domoge. in
emounts of not less then J250.000 per claim artd JZOOO.OOO per occuaence: ond
14.1.2 fire ond extended coveroge insuronce covering ell property sutsjeci to subperogreph 9.2 herein, in on
arrsount not less then 80% of the whole replacement value of Ihe properly.

14.2 The policies described in subporogroph U.l herein shell be on policy forms end endorsements approved for
use in the Stele of New Hempstiire by the N.t^. Deportment of Insurance, end bsued by insurers Ttcensed in the State
et New Hampshire.
14.3 The Vendor stxstl furnish to the Contrect|s)ir>9 Officer identified in blocic 1.9. or his or her successor, o
certificete(sj ot insuronce tor ell insurance required under this Agreement. Vendor shell else furnish to the
Contract(s)ing Officer identified in block 1.9. or his or her successor. certificete|s) of insurence tor ell renewel(s) of
insurertce required ursder this Agreement no later then fifteen (15) days prior to the expirotion dote of eeds of ihe
insurence poGcies. The certificete(s) of insurence end eny renewals thereof shell be otteched end ore
incorporated t>erein by referervce. Each certificate(s) ot insurance shon contain a clouse requiring the insurer to
endeovor to provide the Conlroct($)ing Officer idenlified in block 1.9. or his or her successor, no less then ten (10)
days prior written notice of conceiletion or modiftcetion of the policy.

15. WORKERS'COMPENSATION.

15.1 By signing this egreement, the Vendor agrees, certifies end worronts thol the Vendor is in compllonce with or
exenipl from, the requirements ot N.H. RSA chapter 281-A ("Wofken' Compensef/on"J.
15.2 To the extent the Vendor is subject to the requirements of N.H. RSA chopter 281 -A. Ver>dor shell maintain, ond
require any subVendor or essignee to secure ond rriointeiri. poyment of Workers' Compensation in connection with
ectivilies which the person proposes to undertake pursuant to this Agreement. Vendor shoB furnish the
Contrect(s)inQ Officer identified in block l .9. or Ws or her successor, proof ot Workers' Compensation in the manner
described in N.H. RSA chapter 281 -A ond any eppiicoble renewal(s) thereof, which shell be otteched end ere
incorporated herein by referer>ce. Ttie State shell not be responsit^le for payment of eny Workers' Compensolion
premiums or for eny other cloim or benefit for Vendor, or any subVendor or employee of Vendor, which might orise
under eppliceble Stele of New Hampshire Workers' Compensotion lows in connection with the perfornxince of the
Services under this Agreement.

14. WAIVER OF BREACH. No foilure by the Stele to enforce any provisions hereof after ony Event of Default stseilbe
deemed o woiver ot its rights with regard to that Event of Default, or any subsequent Event of Default. No express
failure to enforce eny Event of Default shell be deemed o waiver of the right of the Stele to enforce each end ell of
the provisions hereof upon eny further or other Event of Default on the port of Ihe Vendor.

17. NOTICE. Any notice by o party hereto to the ether party shell be deemed to hove been duty delivered or given
et the fime ot moiling by certified moB. posloge prepaid, in e United Stotes Post Office oddressed to the parties ot
the oddresses given in blocks 1.2 ond 1.4. herein.

18. AMENDMB4T. This Agreement may be emended, waived or discharged only by en instrument in writing sign^
by the parties hereto and only otter epprovol of such amendment, waiver or discharge by the Governor and
Executive Council of the State of New Hampshire.

19. CONSTRUCTION OF AGREEMENT AND TERMS. This Agreement shoU be construed in accordonce with the lows of
the State of New Hompshire. ond is binding upon end inures to the benefit of the parties and their respective
successors end assigns. The wording used in this Agreement is the wording chosen by Ihe porlies to express their
mutual intent, end rvo rule of construction shoU be applied against or in favor ot ony party.

20. THIRD PARTIES. The parlies hereto do not intend to benefit any third parties end this Agreement shoU not be
construed to confer any such benefit.

21. HEADINGS. The heodings throughout the Agreement ore for reference purposes onty. ond the words contained
therein shell in no woy be held to exploin. modify, omplity or aid in the inlerprelotion. construction or meoning of
the provisions of this Agreement.

22. SPECIAL PROVISIONS. Addilionol provisions set forth in the attached EXHIBIT C ore incorporated herein by
reference.

23. SEVERABIUTY. In the event ony.of the provisions of this Agreement ore held by o court of competent jurisdiction
to be contrary to ony stele or tederol lew. Ihe remolning,provisions of this Agreement will remoin in full force and
effect.

24. ENTIRE AGREEMENT. This Agreement, which moy be executed in o number of counterparts, each of which sholl
be deemed on originoi. constitutes the entire Agreement ond understonding between the parties, and supwedes
oil prior Agreements and understandings reloting hereto.
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state of NH Public Employees Deferred Compensation Plan

EXHIBIT A

Scope of Services

^  §457(b) Deferred Compensation Plan

GROUP #98961-01

This Agreement is entered Into by and between Great-West Life & Annuity Insurance
Company ("Great-West"), located at 8515 East Orchard'Road, Greenwood Village, CO 80111
("Home Office"), and State of New Hampshire ("Plan Sponsor"), .located at 25 Capitol Street,
Room 102, Concord, New Hampshire, 03301-6398

WHEREAS, the Plan Sponsor has established or adopted the 457 Plan for its eligible
employees In accordance with Section 457 of the Internal Revenue Code ("Code") and all
applicable federal regulations, state and/or municipal statutes for the purpose of providing
retirement plan benefits to employees, and

WHEREAS, the Plan Sponsor (or its deslgnee) serves as the Plan Administrator and named
fiduciary of the Plan, and

WHEREAS, Plan Sponsor has placed all 457 Plan assets Into a trust, custodial account or
annuity contract meeting the requirements of Section 457(g) of the Code, or Is serving as self-
trustee, and will continue to meet such requirements for the duration of this Agreement, and

WHEREAS, the parties acknowledge that Great-West Is a fiduciary to the Plan to the extent
that Great-West exercises discretion or authority over the Plan or Plan assets,

I

WHEREAS, the Plan Sponsor desires to make available to participants certain advisory
services Including discretionary managed account services' ("Realty Investing®") through
Great-West's affiliate. Advised Assets Group, LLC (AAG"), a federally registered Investment
adviser, and

WHEREAS, the parties agree that, on the date both parties sign this Agreement, this
Agreement will replace in Its entire^ the Agreement between Great-West and the Plan
Sponsor that was effective October 21, 2009.

NOW THEREFORE, the parties hereby agree as follows:

i. Recordkeepihg Services Provided by Great-West under this Agreement

A. Participant Account Information

A Participant account will consist of the following:

1. Participant Indicative data when received by Great-West In good order at
its Home Office as follows:
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a. Name

b. Gender

c. Social Security Number

d. Mailing Address

e. Telephone Nurnber

f. Date of Birth

g. Beneficiary Information. Plan Sponsor hereby instructs and
authorizes Great-West to accept, maintain and file all Beneficiary
designation forms received by Great-West in good order and in a format
compatible with Great-West's systems and procedures without the Plan
Sponsor's signature. If spousal consent is required by the Plan, Plan
Sponsor instructs Great-West to rely on the marital status specified by the
Participant on the Beneficiary designation form and to obtain spousal
consent, when applicable.

2. Current investment allocation for each investment option authorized by the
Plan Sponsor.

3. Current account balances of each Participant in each investment option
authorized by the Plan Sponsor.

\

B. Online Enrollment

Plan Sponsor hereby instructs Great-West to allow online enrollment for those
payroll centers that elect this service and agrees to utilize the Plan Service
Center ("PSC") and provide a full Payroll Data Interchange ("PDI") file with a
listing of all employees and required information as requested from time to time.
Once the PDI file is transmitted. Plan Sponsor Instructs Great-West to issue a
Personal Identification Number ("PIN") to every eligible employee allowing
enrollment in the Plan through the website.

C. Investment Options

1. Authorized Investment Options

Plan Sponsor has selected the custom Stable Asset Fund annuity
investment option issued by the Great-West Life & Annuity Insurance
Company and a number of mutual funds, consisting of the investment
options currently available in the Plan on the Effective Date ("Authorized
Investment Options").

Plan Sponsor may replace the Authorized Investment Options at any time
without additional cost.

Sixty (60) days advance written notice of the intent by either party to add
or terminate an investment option is required unless agreed othenA/ise.
Great-West will cooperate with the Plan Sponsor to terminate or add new
investment options and Great-West will assist th^ Plan Sponsor in
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appropriately notifying Participants of any changes via Participant
quarterly statements, unless the notification requirement cannot be met
due to statement mailing deadlines,, a separate letter may be sent to
Participants as mutual agreed by the parties. Great-West agrees that such
replacement(s) in extraordinary situations will be made as soon as
administratively feasible, as agreed to by the parties. If any of the
Authorized Investment Options are terminated in the future, and Plan
Sponsor wishes to replace the terminated option(s), Plan Sponsor agrees
to replace the terminated option(s) with an available fund from any fund
that Great-West currently administers or any fund where a mutually
acceptable trading agreement can be executed.

2. SecureFoundation Option:

1  V

Plan Sponsor has. selected an additional benefit, known as a Group Fixed
Deferred Annuity Contract, referred to as Great-West Secure Foundation®
("SecureFoundation contract"); and in consideration of the mutual
covenants and conditions contained in the contract as set forth herein, the

parties hereto agree as follows:

Notwithstanding the termination of the recprdkeeping contract, the
obligations under SecureFoundation contract, shall survive termination of
the recordkeeping contract and Great-West shall continue to provide all
the rights and benefits to Plan members as more fully described below. At
the sole option of the State of New Hampshire, and subject to the
provisions.below, the Contractor shall provide SecureFoundation contract
to all Plan members or to only those members of the Plan who are
participating in the SecureFoundation contract at the time the contract
terminates.

In the event of termination of the recordkeeping contract by the State of
New Hampshire, Great-West shall coritinue operation of the benefits
provided through the SecureFoundation contract by:

1. Providing, to the extent possible, for the portability of the
SecureFoundation contract by assisting the State, Plan participants
and ' the new Plan recordkeeper in the transition of the
SecureFoundation contract to that recordkeeper. State acknowledges
that Great-West cannot provide portability of the SecureFoundation
contract to the new recordkeeper unless and until all contractual
documents are executed between Great-West and the succeeding
recordkeeper. State further agrees that portability of the
SecureFoundation contract may also require the negotiation and
execution of additional contracts between the State and Great-West.

2. Providing services to the SecureFoundation contract for the State and
the new Plan recordkeeper at agreed upon fees, subject to the contract
provisions and rates.
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3. Pursuant to all required portability contracts contemplated in Section 1.
above, continuing to accept new participants if allowed under the new
contract between the State and succeeding Plan record keeper.

4. Guaranteeing benefit income to the SecureFoundation contract
participants, even after termination of the original recordkeeping
contract with Great West.

5. Agree to work with the State of New Hampshire and Plan to comply
with reasonable requests during any transition to a new record keeper.

6. Notwithstanding the above, agree that in the event that the Great-West
SecureFoundation contract is found not to be portable to a new
recordkeeper, based on the conditions in 1. - 5. above, and the
participants in the SecureFoundation contract are unable to transition
to a comparable product with a new recordkeeper, that Great-West will
continue to recordkeep the SecureFoundation contract. In order to

facilitate this* recordkeeping option, a separate recordkeeping contract
with the State must be negotiated and executed by both parties.
Unless otherwise instructed, the assets in the SecureFoundation

fund{s) and the associated SecureFoundation (product) contract will
remain with Great-West and not be transferred to the new

recordkeeper.

2. Designated Investment Option

Plan Sponsor designates an age appropriate T Rowe Price Target Date
fund (based on the participant's assumed retirement age of 65) as the
Default Investment Option for amounts received from Participants,
including contributions, transfers and direct rollovers, without complete
allocation instructions. The Default Investment Option shall remain in
effect for amounts received from Participants, including contributions,
transfers and direct rollovers, without complete allocation Instructions until
Plan Sponsor selects a new Investment option. Once the Participant
provides complete allocation instructions in good order to Great-West,
future contributions will be invested pursuant to such instructions.
However, funds deposited into the Default Investment Option will remain
invested therein until the Participant initiates transfer instructions.

1

3. Self-Directed Brokerage Account

As subject to Plan Sponsor approval and provided Great-West's Letter of
Instruction Regarding Self-Directed Brokerage Account, the Self-Directed
Brokerage ("SDB") Provider's plan application, SDB Provider's investment
restriction form and any other documents required by SDB provider
(collectively "SDB Provider' Documents") have been executed, the SDB
Account shall be available to the Plan effective January 1,2016. The SDB
shall be administered according to Great-West's SDB Policies and
Procedures Exhibit attached to this Agreement (Exhibit A-2).
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D. Valuation of Participant Account Balances

Participant Account Balances held with respect to the Plan will be accounted for
as follows:

1. Amounts that are not guaranteed as to principal or interest will be
accounted for at their fair market value as of the close of each Business

Day. The term "Business Day"Ms defined as any day, and only for as
many hours as, the New York Stock Exchange is open.

2. Amounts receiving a guaranteed interest rate and a guarantee of principal
will be accounted for at book value. Interest will be accounted for on a

daily effective method.

E. Contributions, Transfers and Limitations

All parties agree that purchases and sales of securities at the direction of Plan
Participants will be affected through Great-West's broker/dealer GWFS Equities,
Inc., a wholly-owned subsidiary. Instructions for the purchase, sale, exchange or
transfer of shares on behalf of the Plan shall be transferred to GWFS Equities,
Inc. for processing. '

1. Contributions

Contributions sent directly online to Great-West's recordkeeping system
(currently called the "Plan Sen/ice Center") and processed by 12:00
Midnight Mountain Time will be allocated effective the next Business Day
(at that Business Day's unit value). If contributions are processed via the
Plan Service Center after 12:00 Midnight Mountain Time, they will be
effective two (2) Business Days thereafter. Funds must be sent via
Automated Clearinghouse (ACH) within the Plan Service Center system
functionality.

/

2. Transfers

Participant initiated transfers will be processed and effective the Business
Day they are received at Great-West's Home Office, if received before the
close of the New York Stock Exchange (typically 4:00 p.m. Eastem Time
or such earlier time as may have to be implemented to comply with any
applicable future law. rule or regulation). If transfers are received at Great-
West's Home Office after the close of the New York Stock Exchange,
transfers will be processed and be effective the next Business Day (or such
earlier time as may have to be implemented to comply with any applicable
future law, rule or regulation).

3. Transfer Limitations

Plan Sponsor hereby acknowledges receipt of and agrees to adhere to the
terms and conditions of the "Market Timing and Excessive Trading
Procedures attached to this Agreement as the Procedures for Complying
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with Fund Company Market Timing and Excessive Trading Policies Exhibit
("Exhibit A-4").

F. Deferral Processing

For those payroll centers electing this service and that are able to provide the
necessary information, Great-West will provide for deferral processing by the
Plan Sponsor via the website. In order to provide this service, Plan Sponsor must
utilize the Plan Service Center system and must provide for the initialization of all
the Participant's deferral amounts. Participants may access the website to input
the required payroll deferral amount/percentage information. In order to deduct
the payroll deferral amount/percentage from the Participant's paycheck, Plan
Sponsor agrees to upload the payroll defemal amounts into their payroll system
and remit them electronically via Plan Service Center.

G. Automated Voice Response System

Participants will have access to a custom toll free,'automated voice response
system to inquire or make applicable changes with respect to their account from
a touch-tone telephone.

Inquiry services available from the automated voice response system will utilize
share prices, unit values and account balances, which are as of the last
calculated unit value/share price.

The recordkeeping system is available 24 hours a day, except for routine
maintenance of the system, which when necessary generally takes place on
Sunday between the hours of 12:01 a.m. Mountain Time and 12:01 p.m.
Mountain Time. However, the recordkeeping system may be unavailable at other
times if necessary for maintenance.

H. Custom Intemet Site

Participants will have access to a web site to inquire or make changes with
respect to their account via the Internet.

The web site is available 24 hours a day, except for routine maintenance of the
system, which when necessary generally takes place on Sunday between the
hours of 12:01 a.m. Mountain Time and 12:01 p.m. Mountain Time. However,
access to the web site may be limited or unavailable during periods of peak
demand, market volatility, systems upgrades, and maintenance or for other
reasons.

The appearance (content) of the Internet web site will be customized in terms of
such items as Plan Sponsor's logo, information and colors, headers, fonts, news
message, URL. The web site functionality and access to system data cannot be
customized. Mutually agreeable enhancements to the web site's content and
errors in the web site's content will be completed and/or corrected on a weekly
basis after written notification is received at the Home Office. Corrections to the
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functionality of the recwrdkeeping system or data records maintained on the
recordkeeping system shall be made only as mutually agreeable. <•

I. Client Service

Client service representatives WiW be available toll-free from Great-West's Home
Office to answer Participant questions and process applicable transactions
requested between the hours of 9:00 a.m. Eastern Time and 8:00 p.m. Eastern
Time each Business Day.

J. Plan Sponsor Access to Recordkeeping System

Plan Sponsor may access online the recordkeeping system (currently called the
"Plan Service Center") to inquire or make changes while administering the Plan.

Representative(s) will be made available to assist and train employees of the
Plan Sponsor in properly accessing and processing transactions on to the
recordkeeping system as requested.

♦

</•

The recordkeeping system is available consistent with the availability of the
automated voice response system.

K. Reporting

1. Participant Statements

Each Participant will receive a statement of his/her account summarizing
all activity for the previous calendar quarter, including:

a. Beginning and ending balances.

b. All transactions processed during the quarter, including
contributions.

c. Interest or change in value.

d. Fees/Charges (if applicable).

e. Transfers and withdrawals for each of the investment options for
the quarter.

Participants will have the option to access such statements via the
Electronic Filing Cabinet within the web site or continue to receive such
statements via the mall. Participant statements will continue to be mailed
for those Participants who do not specifically elect '^to access their
statements via the web site. However, if a Participant elects to access his
or her Participant statement via the web site, no future Participant
statements will be mailed to that Participant. For those Participants who
desire to change their election (from website to mail), future statenients for
those Participants will be mailed each quarter after the election change.

Such statements will be available on the website or mailed within fifteen
(15) Business Days of the end of each calendar quar^, or within ten (10)
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Business Days after receipt of information In good order from third party
.  sources, whichever is later. The parties acknowledge that the first

quarterly statement may be available at^a later date while records are
being established.

If Participant statements are to be mailed, statements will be mailed to
each Participant's last known home address as provided by Plan Sponsor
and/or Prior Recordkeeper.

Additionally, a confirmation will be provided of every completed change.
Participants will also have access to their account activity via a voice
response unit, KeyTalk®, and the web site. Should notification of any
errors on a Participant's statement be received at the home office within
ninety (90) days after the statement date, Great-West will retroactively
correct the error(s). However, should errors not be identified within ninety
(90),days of the statement date or if the errors have been made by the
Participant, Plan Sponsor or other third party, the error(s) will be
corrected, but not made effective retroactively.

2. Employer Reporting

a. Employer Plan Summary

The Plan Sponsor will receive an Employer Plan Summary Report
summarizing plan level assets and Participant account balances no
later than thirty (30) Business Days after each calendar quarter end
or within ten (10) Business Days after receipt of information in good
order from third party, sources, whichever is later the following plan
information is outlined in the report:

1) Account summary—a summarization of plan transactions
and assets.

2) Summarization of contributions processed.

3) Withdrawals.

4) Annuities purchased.

5) Periodic payments.

6) Investment option grand totals—summarizes both dollars
and units/shares and plan activity.

7) Investment option totals by money type—summarizes both
dollars and units/shares and money type activity.

8) Participant summary—report of account activity for each
Participant.

b. Annual Plan Review

The Plan Sponsor will receive an Annual Plan Review including the
following information:
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1) Review of enrollment efforts.

2) Asset allocation infofrnation/contribution distributions
^  (investment options'and fixed/variable split).

3) Voice response usage and enhancements.

4) Benefit payments.

5) Direct online system access - current services and available
services.

6) Legislative updates.

c. Great-West agrees to provide Plan Sponsor with a quarterly
investment performance report. Great-West has contracted with

Advised Assets Group, LLC ("AAG"), a registered investment
advisor and a wholly owned subsidiary of Great-West Life &
Annuity Insurance Company, to provide this service to Great-West.
AAG does not act as a fiduciary in the issuance of this report.

/

L. Regulatory Updates

Great-West agrees to make information available concerning federal legislative
activity of which Great-West is aware which may affect the Plan and related
funding contracts. Such information, however, does not constitute legal or tax
advice regarding the legal sufficiency of the Plan.

M. Benefits. Tax Withholding and Reporting

Upon receipt of complete payment instructions from the Plan Sponsor by Great-
West at its Home Office, benefit payments to Participants and beneficiaries will
be made within two (2) Business Days. For the purposes of this Agreement,
"complete payment instructions" means that all of the requested information on
the Participant benefit request form has been completed along with the required
signature(s). The benefit payments with respect to each Participant account will
be made, tax withheld and the tax reporting reported as follows:

1. A record will be maintained of any distribution from the Plan made with
respect to the Participant and the reason for the distribution.

2. Appropriate federal and state income tax withholding and tax reporting
that is applicable at the time of the distribution will be performed and sent
to the Participant or beneficiary for each benefit payment from the Plan
with respect to the Participant or beneficiary.

3. The income tax withholding will be forwarded to the Internal Revenue
■ Service and other appropriate state entities and will be completed by the
applicable due dates.

4. Information will be provided to the Internal Revenue Service annually
showing an accounting of all Participants who have received distributions
during the previous calendar year.
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If the Participant makes more than two voluntary changes to the frequency or
amount of their benefit payments in any calendar year, Great-West reserves the
right to charge the amount jisted in Exhibit B Payment Terms of this Agreement
for each subsequent change. A change in amount due to a pre-programmed
periodic payment, or a change necessitated by regulatory limits or requirements
Is not counted as a voluntary change. At the present time, this fee Is not being
imposed. However, Great-West reserves the right to impose this fee to the
Participant(s), with advance notice to both the Plan Sponsor and Participant, if
voluntary benefit payrrient changes become excessive in the opinion of Great-
West.

N. Signature less Distribution Processing Other than for Death and Disability

Plan Sponsor hereby approves and instructs Great-West to process Participant
distribution requests due to severance from service for any reason other than
disability or death, without Plan Sponsor signature, that are received in good
order and In a manner acceptable to Great-West if Plan Sponsor provides Great-

West with Participant termination dates and addresses and up-to-date full service
vesting Information electronically via a full Payroll Data Interchange ("PDI") file or
as othenA/lse mutually agreeable.

If Plan Sponsor does not provide the Participant's termination date or other
required information, Plan Sponsor instructs Great-West to route the request to
the Plan Sponsor for approval before processing the distribution. Plan Sponsor
instructs Great-West to rely on the marital status specified by the Participant on
the Distribution Request form for spousal consent purposes.

O. Death Benefit Claim Processing

Plan Sponsor hereby instructs and authorizes Great-West to process, without
Plan Sponsor's signature, death benefit claim forms received in good order from
beneficiaries under the Plan. If at any time the terms of this section are not being
met or the terms of the plan document are deteiminecMo be inconsistent with this
Section of the Agreement, Plan Sponsor hereby instructs Great-West to cease
providing this service and to direct all death benefit claim distribution requests to
Plan Sponsor for approval until othenA/ise agreed to in writing by the parties.

Plan Sponsor agrees to utilize Great-West's beneficiary recordkeeping service.
The service(s) described In this section shall commence following completion of
initial beneficiary solicitation. Great-West is instnjcted to determine the
beneficiary pursuant to the most recent beneficiary designation available to
Great-West. If a Participant does not designate a beneficiary, or If no designated
beneficiary survives the Participant, Plan Sponsor instructs Great-West to route
the request to Plan Sponsor to Identify the beneficiary before processing the
distribution. .

Death benefit claim forms remitted with incomplete information or without a
certified copy of the deceased Participant's death certificate or other necessary
documentation will not be processed and the claimant will be notified of the
deficiency. Processing will continue once Great-West revives all required
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information in good order. Claimants determined not to be a beneficiary will be
notified that their claim has been rejected;

Plan Sponsor agrees to make determinations with respect to any competing or
other questionable death claims. Plan Sponsor and Great-West will jointly
develop procedures and communications for reviewing and processing death
benefit claim forms and for handling claims to the extent spousal/registered
domestic partner consent applies.

Qualified Domestic Relations Orders (QDROs)

Plan Sponsor's approved model form of the Qualified Domestic Relations Order
("QDRO") for the Plan is attached to this Agreement as the Plan Sponsor's
approved model form of Qualified Domestic Relations Order ("QDRO"). Plan
Sponsor hereby approves and instructs Great-West to treat as qualified each
QDRO received by Great-West In good order using the model QDRO form, or a
form that is similar in all materials respects to the model QDRO form. Great-
West is instructed to process the QDRO, without Plan Sponsor signature, by
establishing a' separate account for the Alternate Payee or, making a lump sum
distribution to the Altemate Payee if elected by the time the QDRO is processed.
Plan Sponsor instructs Great-West to send a copy of each QDRO confirmation or
rejection letter to Plan Sponsor.

Great-West is further instructed to process distribution requests received in good
order, and in a manner acceptable to Great-West, from Altemate Payee accounts
established before or after the effective date of this Agreement without the Plan

' Sponsor's signature. Plan Sponsor instructs Great-West to calculate any
Altemate Payee's QDRO amount based solely on the participant's account
records on Great-West's recordkeeping system, and to reject any QDRO that
specifies a valuation date prior to the date Great-West began providing
recordkeeping services to the Plan.

If the Alternate Payee's awarded share exceeds the value of the Participant's
core investment account(s) under the Plan to which the order applies, Great-
West shall notify the Participant in writing to liquidate and transfer the necessary
remaining sum from the Self-directed Brokerage ("SDB") into the core investment
options to enable the implementation of the QDRO. If the Participant fails to
transfer the necessary amount within 15 Business Days of the date of the
notification letter, Great-West is instructed to notify the SDB provider to liquidate
all of the Participant's SDB investments, transfer the entire amount into the SDB
money market fund and then transfer such amount into the core Investment
account(s).

Plan Sponsor agrees to make determinations with respect to any orders received
that are not materially similar to the Plan's approved model form of QDRO for
reasons other than the inclusion of a valuation date which precedes the date
Great-West commenced providing recordkeeping services to the Plan.

Q. Loans
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Plan Sponsor agrees that all loans shall be account reduction loans repaid by
payroll deduction and consistent with the loan policy and the procedures
established by the recordkeeper from time to time. Plan Sponsor instructs and
authorizes Great-West to process, without further Plan Sponsor approval,
Participant loan requests submitted through a form acceptable to Great-West or
through the website. In order to receive this service. Plan Sponsor must also
utilize Great-West's vesting tracking service, if the Plan has a vesting schedule.
Participants will be subject to the fees in the loan documents.'

R. Code Section 457(b) Sample Plan Document and Adoption Agreement

Great-West will offer a sample Plan document, an adoption agreement, and any
Plan document amendments that may be required due to changes in applicable
laws and regulations, prior to the date required.

S. Rollovers from Other Eligible Code Section 457 Govemmental Plans, Code Sections
401(a). 401(k) & 403(b) Plans & IRAs

If the Plan(s) accepts pre-tax rollovers from other eligible retirement plans,
including Individual Retirement Accounts or Annuities :(''IRAs"), beginning
January 1, 2002 or thereafter, separate accounts will be rriaintained for rollovers
from eligible Code section 457 plans, Code section 401(a). 401 (k) and 403(b)
plans and IRAs. Other accounts may be established from time to time for plan
administration.

Plan Sponsor agrees that rollovers will be administered according to the rollover
policy and procedures established by the recordkeeper from time to time.
Participants will be subject to the fees, if any, set forth in the rollover policy.
Amounts distributed from rollover accounts will be tax reported pursuant to the
intemal revenue laws in effect on the date of the distribution.

U. Monitoring the Defen'al Limits

Great-West shall monitor the total Participant deferrals for the calendar year and
notify the Plan Sponsor at the end of the calendar year of any Participants
exceeding pemriitted deferral limits established under Code Section 457(b). Any
distributions made to correct excess deferrals will be appropriately tax reported.

Great-West shall provide worksheets and assistance in calculating catch-up
contributions. Plan Sponsor acknowledges that Participant is fully responsible for
any calculations.

V. Required Minimum Distribution at Age 70 /z

Great-West will provide a notice and distribution form to each Participant
attaining age 7OV2 or older in the current calendar year. The notice informs the
Participant that required minimum distributions must begin no later than April 1 of
the calendar year following the later of age 70 Vi or retirement.

W. Roth
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If the Plan allows for Roth after-tax contributions, Great-West will maintain an

accounting of the contributions and earnings in separate accounts. Amounts
distributed from Roth accounts will be made and tax reported pursuant to the
applicable provisions of this Agreement.

'  . i

X. Code Section 402(f) Notice

Great-West shall provide the^ Internal Revenue Service Model Notice, as
amended from time to time, to Participants pursuant to Code Section 402(f).
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li. Communication Responsibilities .

Special Representations

1.

2.

3.

4.

Representative(s) assigned to perform services under this Agreement will
be properly licensed, trained and supervised with respect to the conduct of
their business activities.

Representative(s) will provide Information in a manner consistent with
applicable Insurance and securities law. However, information supplied to
Participants shall not constitute "investrnent and/or tax advice" upon which
the Plan Sponsor may rely.

No representative may discriminate with respect to investment options
provided under the Plan. Representative(s) will give equal and fair
representations when describing the various investment options available
under the Plan.

Compensation to representative(s) will not vary based upon investment
options selected by the Participants.

B. Communication Materials

Great-West will provide participant educational and communication materials
regarding financial investing and retirement options. These materials will be
customized to include the Deferred Compensation Board's brand and enhanced
services and may include, but are not limited to, the following materials, and
other materials as mutually agreed upon;

Transition Communications:

No transition required, except for the change and adoption of fee levelization and
communicating that change over to participants.

Enrollment Communications:

Custom look and feel for the Plan >

Enrollment Guides

Enrollment Meeting Posters

Enrollment Presentation
4

Web-based Presentations

Web Site:

Personalized URL - (Parties hereby acknowledge and agree that the Plan
owns www.nhdcp.com and will retain that URL in the event of plan
transfer.)

Carry custom look and feel throughout the Web site

Ongoing Participant Communications:

Educational Fliers
y

Educational Seminars
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Financial Footnotes newsletter

One additional statement stuffer per year in a format to be agreed to by the
parties.

Fund change process communications as frequently as set forth pursuant
to Section I.D.1 of this Agreement at no additional cost.

KeyTalk and Web quick reference card

Surveys:

Annual Web-based plan participant survey. In addition, Great-West will
prepare a custom survey to ensure the success of the plan's education
programs.

Targeted Marketing:

Two targeted direct mailing per year

C. Group Presentations

Representative(s) will conduct group meetings at which some or all of the
following will be communicated:

1. Summaryofthe key provisions of the Plan.

2. Summary of investment options.

3. Discussion of services including automated voice response system
inquiry, retirement planning, and investment seminars.

4. Instructions on how to sign up for the Plan or request an individual
counseling session. '

D. Individual Counseling Sessions ^

Upon request, representative(s) will conduct prescheduled individual counseling
sessions utilizing a Participant paycheck analysis, an asset allocation model and
retirement counseling services as approved by the Plan Sponsor.

E. Miscellaneous Services

Representative(s) will attend periodic Plan Sponsor Committee meetings and will
be prepared to provide information regarding program and its activities.

F. Communications and Marketing Plan

Great-West will prepare a communications and marketing plan for review by the
Plan Sponsor. Such Plan will be finalized in a mutually agreeable manner.

I

G. Full Time Representative and Local Office

Staffing shall be three (3) full time dedicated education counselors and a full time
Administrative Assistant assigned 100% of the time to the New Hampshire
program and shall be located at a local office in New Hamp^ire. If this staffing
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is not adequate to meet the goals mutually established annually in the Strategic
Partnership Plan, then'the Great-West will add local staff as necessary to meet
the mutually agreed upon goals for as long as necessary, up to the end of the
initial contract term.

H. Retirement Planning Education, Distribution Counseling

Ongoing retirement planning education, distribution counseling and an IRA may
also be made available to Participants. The objective Is to encourage Participants
to roll other retirement plans into this Plan and to remain in this Plan once
separated from service. However, where a Participant wants to either contribute
or rollover to an IRA, an IRA product will be made available.

I. Registered Adviser Representative(s)

AAG will provide 8 days per year for an AAG Investment Adviser
Representative(s) to conduct individual and/or group meetings in New
Hampshire. Meetings may include a discussion of AAG's service offering
Including asset allocation, retirement income projections, spend-down strategies
and on-line planning tools. Additional service days by the AAG representative
may be available at an additional cost of $1,000/day plus travel and expenses
billed to the Plan Sponsor as mutually agreed to by the parties and based on
availability.

J. Audit Support Services

Great-West's operations staff will provide audit support services to assist in the
completion of the New Hampshire Plan annual independent financial statement
audit.

III. Miscellaneous Provisions

The parties specifically accept and agree to each of the following requirements:

A. Confidentiality of Data and Privacy Notice

Great-West shall treat all Plan, Participant and customer information or data
received from the Plan Sponsor and/or Participants as confidential. Great-West
shall not disclose confidential information to a third party or use such information
except for the purpose of providing services under this Agreement without the
written approval of the Plan Sponsor. Any third party retained by Great-West to
provide services under this Agreement and who has access to confidential
information relating to a customer, the Plan Sponsor or Plan Participant, shall
agree in writing to be bound by provisions similar to those of this section of the
Agreement and to use such confidential information only for the perfonnance of
specific services under this Agreement. Great-West may disclose information as
permitted or required by applicable laws and regulations, including, but not
limited to, N.H. RSA chapter 91-A, without prior written consent of the Plan
Sponsor. Great-West's current Privacy Notice is attached to this Agreement as
the Privacy Notice Exhibit ("Exhibit A-6"). By executing this Agreement, Plan
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Sponsor acknowledges receipt of said policy. Such policy shall be updated
periodically by Great-West.

B. Business Continuity Plans Notice

Great-West's current Business Continuity Plans notice is attached to this Agreement
as the Business Continuity Plans Notice Exhibit. By executing this Agreement, Plan
Sponsor acknowledges receipt of said policy. Such policy may be updated
periodically by Great-West.

C. Plan Sponsor affirms that the services set forth in this Agreement are consistent with
the terms of the Plan document on the Effective Date and thereafter during the term
of this Agreement. In the event that any services are inconsistent with the terms of
the Plan document at any time, Plan Sponsor agrees to notify and instruct Great-
West to cease providing such service(s).

D. Great-West agrees to discharge its duties under this Agreement in the best interests
of the Plan with the care, skill, prudence and diligence under the circumstances then
prevailing that a prudent person acting in a like capacity and familiar with such

,  matters would use in the conduct of an enterprise of like character and with like
{  aims, and in accordance with the provisions of this Agreement. Great-West will
i  facilitate the performance of the services outlined in^this Agreement as directed by

Plan Sponsor in compliance with all applicable federal, state and local laws and
regulations -

E. Responsibilities at Termination

Upon relinquishing responsibilities at the termination of the Agreement, if requested,
investment balances for all 'Participants will be provided to assure appropriate
account balances within thirty (30) Business Days of termination of the Agreement in
the recordkeeping system's standard format. Participant statements and Employer
Plan Summaries will be provided up to and including the statement for the last
calendar quarter covered by this Agreement.

IV. Plan Sponsor Responsibllitles

A. Plan Sponsor hereby appoints Great-West to exclusively' provide the
non-discfetionary recordkeeping, communication and other services set forth in
this Agreement for the Plan for the term of this Agreement. The initial term of this
Agreement shall" be for a period of 5 years effective January 1, 2016 until
December 31, 2020, with the approval of the Governor and Executive Council.
The contract provides for one (1) two (2) year extension with the mutual
agreement of both parties and with the final approval of the Governor and
Executive Council.

B. Plan Sponsor agrees to electronically remit online (directly to recordkeeping
system, currently called the "Plan Service Center") payroll deposits and the
accounting of deposits among Participants. Funds will be transmitted via ACH
contained within the systems functionality. Plan Sponsor agrees that if the Plan
Sponsor changes the reporting format for contribution reporting, two (2) weeks
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advance notice will be given by the Plan Sponsor to test the new format before
monies are remitted on the new file format. If Plari Sponsor does not provide two
(2) weeks advance notice of the new reporting format, then contributions will be
made effective two (2) Business Days from receipt of such monies sent in with
the new file format.

C. Plan Sponsor authorizes that employees may be contacted at (his/her) home or
business address to obtain information needed to perform the services set forth
in this Agreement.

D. Plan Sponsor agrees to provide all information necessary for Great-West to
perform its duties set forth in this Agreement. -

E. Plan Sponsor agrees to use its best efforts, including, if necessary, the
termination of a participating-investment provider(s); to secure and maintain the
cooperation of the participating investment provider(s) in providing the timely and
accurate transmittal of data, including providing daily interest rates and unit/share
values, required by Great-West pursuant to its responsibilities to the Plan.

F. Pursuant to New Hampshire RSA 101-B, the 457 Plan, a deferred compensation
plan, is maintained by the Plan Sponsor for public employees in the State of New
Hampshire. Consistent with this Agreement, Great-West shall ensure that all
cash contributions to the 457 Plan pending investment, all cash being transferred
among the investment options offered by the 457 Plan and all cash awaiting
distribution to Plan participants and beneficiaries will be held in a custodial
account for the exclusive benefit of 457 Plan participants and their beneficiaries.
The custodial account{s) shall be maintained by a custodial bank chosen by the
Plan Sponsor. The Plan Sponsor has chosen Wells Fargo Bank; N. A. ("Wells
Fargo") based upon the inclusion of Wells Fargo's custodial services within
Great-West's bundled recordkeeping services. Wells Fargo shall serve as
Custodian of the 457 Plan in the name of the Plan Sponsor under terms and
conditions approved by the Plan Sponsor and the Treasurer of the State of New
Hampshire, as represented by the Section 457 Custodial Account Agreement
with Wells Fargo Bank (the "Custodial Agreement").

Great-West will pay all expenses related to the Custodial Agreement. Great
West shall exercise due diligence in monitoring and reconciling the custodian's
financial reports and trust statements as relates to its services under the
Custodial Agreement and shall report its findings to the Plan Sponsor no less
than quarterly or as frequent as due diligence requires.

If the Plan Sponsor elects to enter into an agreement fdr custodial services with
any other custodian or trustee as maybe, in the future, chosen by the Plan
Sponsor, Great-West and Plan Sponsor, agree to mutually work together to
accommodate the change in custodial services provider. Plan Sponsor
understands that not all custodians are able to work with Great-VVesfs

recordkeeping services and termination of the, bundled custodian may result in
changes to the overall costs charged by Great-West as contemplated by this
Agreement and may result in an amendment to this Agreemej
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G. Plan Sponsor agrees to facilitate the scheduling of group and individual
presentations and to provide facilities at which both the Plan Sponsor and Great-
West mutually agree that satisfactory attendance can be expected.

H. The Plan Sponsor and any duly appointed investment advisor(s) will furnish a list
to Great-West (and from time to time whenever there are changes therein) of the
Individuals authorized to transmit instructions to Great-West concerning the Plan
and/or assets in the account, and written direction regarding the form of such
instructions.

V. Performance Standards

STANDARD MEASUREMENT/REWARD-FEE FOR NON-PERFORMANCE

A. Issuance of participant
statements

Starting immediately after the Agreement Effective Date, one
hundred percent (100%) of all Participant statements will be
mailed within fifteen (15) Business Days of the date that all
required infomiation to be included with the statements from
third parties is received, including such information as final
fund values, return information from the participating
investment providers, insurance valuations and all newsletter
information from the Plan Sponsor.

Non-Performance Fee: If all of the required infomiation has
been received and one hundred percent (100%) of all
Participant statements have not been mailed within fifteen
(15) Business Days after receipt of such required information,
a non-performance fee of $1,000 per calendar quarter will be
paid to the Plan. Should mailing of participant statements be
delayed 3 or more days past the 15 day performance
standard, and is a result of a Great-West error, Great-West
will pay $1,000 each day that statements are not mailed. A
report of statement mailed dates will be provided to the Plan
Sponsor on a quarterly basis.

The fifteen (15) Business Day standards begins on the
Business Day that all required information to be included with
the statements has been received and ends on the date

statements are postmarked for mailing. If all of the required
Information required from third parties has not been received
as described above, no non-performance fee will be paid.

B. Transaction

confirmation

statements

Confirmations of the following Participant transactions
completed will be provided within three (3) Business Days
following the transaction:

•  Initial Participant account establishment.

•  Transfers (including dollar cost avera^ng and
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rebalancing).

•  Allocation and deferral, if applicable, changes.

•  Name, address and beneficiary changes.

Non-Performance Fee; If one hundred percent (100%) of
all confirmations for the Plan have not been mailed within

three (3) Business Days following the transaction effective
date during a year of the Agreement, a non-performance fee
of $500 per calendar quarter shall be paid to the Plan.

C. Hard copy Plan level
administrative reports

Starting, immediately after the Agreement Effective Date and
the transition to Great-West's system has been completed,
the Plan Sponsor Summary Report will be mailed within thirty
(30) Calendar Days of the date that all necessary
reconciliation information and all required information to be
Included with the Participant statements from third parties Is
received. , including such information as final fund values,
return Information from the participating investment
providers, insurance valuations and all newsletter information
from the Plan Sponsor.

Non-Performance Fee: If all of the required information has
been received and the Plan Sponsor Summary Report has
not been mailed within thirty (30) Calendar Days after receipt
of such required information, a non-performance fee of $500
per calendar quarter will be paid to the Plan.

The thirty (30) Calendar Day standard begins on the
Calendar Day that all necessary reconciliation Information
and the required Information to be included with the
statements has been received and ends on the date

statements are postmarked for mailing.

If all of the required information required from third parties
(such as Plan Sponsor payroll or mutual fund providers who
provide share prices and investment returns) has not been
received as described above, no non-performance fee will be
paid.

D. Processing Payroll
Contributions

Contributions will be credited on the day they are received to
the extent that all details concerning the contribution is
received and in good order.

Great-West will correct as of the original Effective Date, at Its
expense, any errors Great-West commits In processing
contributions sent by the Plan Sponsor directly online to
Great-West's recordkeeping system (currently called the
"Plan Service Center") and processed within the Plan Service
Center system functionality and processi^ schedules.
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Processing Distributions
including:

E. Processing new loans

F. Hardship/Unforeseen
emergency

withdrawals

G. Termination/Rollovers

for distribution

Distributions will be processed and ready for mailing within
two (2) Business Days of the receipt (at the Home Office)
and acceptance of a properly executed complete 'and
accurate distribution request.

1

Non-Performance Fees: If all of the required information
has been received as described above and one hundred

percent (100%) of all such distributions have not been
processed and ready for mailing within two (2) Business
Days after receipt of such required information, a non-
performance fee of $1,000 per calendar quarter will be paid
to the Plan.

The two (2) Business Day standard begins on the Business
Day that all required information has been received and ends
on the date the distribution is postmarked for mailing.

If all of the required information required has hot been
received as described above, no non-performance fee will be
paid.

Great-West will assist in developing and will adhere to a
standard policy regarding unforeseen withdrawal services
provided to the Plan Sponsor.

Great-West will assist In developing and will adhere to a
standard policy regarding infonnation missing on the
participant application.

Great-West will provide the Plan Sponsor with an
Administrative Manual, which will be updated each'calendar
year.

H. Fund Balance

Transfers including:

I. Investment Election

Requests

If notification of a transfer/investment election processing
error is received in good order as described below, the ferror
will be corrected to one hundred percent (100%) of the value
the Participant should have received as a result of fund
transfers provided:

• Participant had originally provided complete and accurate
information using the automated voice response system

•and/or Internet web site and the completed transfer is
acknowledged by a confirmation number, and

• Notification has been received of such error made on the

Participant's previous statement within ninety (90) days
after the statement date.

Should notification of an error not be received within the

ninety (90) day period of the statement date, or the
Participant. Plan Sponsor or other thirdj party has made the
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error, the error will be corrected current day.

Non-Performance "Fee

Not applicable at this time

J. Contribution

Percentage
Elections/Changes

Not applicable at this time

K. Plan Performance

Reviews

Fund and Plan Performance Reviews to be provided
quarterly within forty (40) days of quarter close to the Plan
Sponsor's Plan Adrpinistrator upon request of the Plan.

Non-Performance Fee: $500 per occurrence.

L. Group Meetings Great-West shall meet annually with the Plan Sponsor to
discuss and mutually agree in writing to the number of group
meetings that, will be provided in 2016 and each year
thereafter that the Plan Sponsor has four full time staff
dedicated to the Plan.

Great-West will document the number of group meetings to
be held in the Plan Enhancement Program and will include
the number of group meetings held, their locations and topics
covered as part of the plan performance reviews.

Non-Performance Fee: $3,000 annually

M. Participant Individual
Meetings

Great-West shall meet annually with the Plan Sponsor to
discuss and mutually agree in writing to the number of
Participant.individual meetings that will be provided in 2016 ̂
and each year thereafter that the Plan Sponsor has four full
time staff dedicated to the Plan.

Great-West will document the number of Participant
individual meetings to be held in the Plan Enhancement
Program and will include the number of individual meetings
held, names of participants engaged, their locations and
topics covered as part of the plan performance reviews.

Non-Performance Fee: $3,000 annually

N. Marketing/Education
Campaigns

During the 4*^ quarter of each year the Regional Director in
coordination with the Plan Sponsor's 457 Plan Administrator
will agree to the marketing campaigns for the upcoming year.
A minimum of two target campaigns to be conducted per
year.

Great-West will develop benchmarks for its
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marketing/education campaigns initiated during each
calendar year will Include the benchmarks in the plan
performance review materials.

Non^Performance Fee: $1,000 per occurrence.

0. Percentage of Calls
Answered by
Customer Service

Representatives

All telephone calls to the Home Office Client Service
Representatives will be answered within ninety (90) seconds
on average at least ninety percent (90%) of the time on an
on-going average annual calendar year basis (which means
a caller is connected to a customer service representative for
conversation and not placed on hold).

Non-Performance Fee: A report will be generated yearly
from the recordkeeping system to document the necessary
information regarding the number of telephone calls received
and answered. If.at least ninety (90) percent of the telephone
calls to the Home Office Client Service Representatives have
not been answered within the first ninety (90) seconds on an
on-going average for the calendar year (as described above),
a non-performance fee of $500 for that calendar year will be
paid to the Plan. In the event the Plan Sponsor adds a major
plan,feature such as loans, or makes an investment option
change that involves mapping of funds, or the Plan Sponsor
or investment company causes a delay in statements, this
standard will not apply for the affected quarter.

Average performance standards for the calendar year will be
provided to Employer using reports generated quarterly from
the recordkeeping system and the Call Management system.

P. Employee Satisfaction
Surveys

A mutually agreeable annual on-line web site Participant
survey will be developed that will demonstrate both statistical
significance and validity and that will coincide with the
following measurements and fee penalties - rewards in the
year prior to the expiration of each Agreement term. Such on
line web site survey will include an evaluation of recordkeeping
and administration services, Plan Sponsor Committee's
performance, comparison with other programs and other items
to be determined by the Plan Sponsor and are mutually
agreeable. The Plan Sponsor will have final approval of the
survey instrument before the survey is conducted. The
average score will be based upon a mutually agreed upon
weighting of each applicable category surveyed:

Measurement and Non-Performance Fees

Average score 84% or lower
fee

$5,000 non-performance
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I

VI. Advised Assets Group, LLC Reality Investing® Advisory Services

Advised Assets Group, LLC, ("AAG"), a wholly-owned subsidiary of Great-West, shall
provide advisory services to the Plan's participants pursuant to the terms and conditions
set forth in Section II.I and Exhibit A-3 of this Agreement and AAG shall not be
responsible for any other services in this Agreement
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Exhibit A-'1 ■ Initial Authorized investment Option

RESERVED - This Exhibit is not currently needed
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Plan Sponsor's approved model form of Qualified Domestic Relations Order ("QDRO")

This is a Model Qualified Domestic Relations Order that has been preapproved for use by the Plan
Sponsor with respect to the deferred compensation plan of the Participant. This Model should be
used in conjunction with your attorney's advice and assistance. The format of the Qualified
Domestic Relations Order will vary depending upon the rules of the court In your jurisdiction. Nothing
contained in this Sample shall be construed as tax or legal advice.

It is recommended that a proposed version of this order be submitted to Great-West with the body of
the order filled in prior to entry of this order for purposes of your obtaining Great-West's preapproval
of the proposed order.

Proposed and entered orders should be remitted to the Plan Recordkeeper as follows:

Great-West Retirement Services®

P.O. Box 173764

Denver. CO 80217-3764
Fax # (866) 745-5766

COURT. CITY OF COUNTY OF

STATE OF

IN RE THE MARRIAGE OF:

No

Petitioner, )
and )
Respondent QUALIFIED DOMESTIC RELATIONS ORDER

AND NOW, this day of . 20 , based on the findings set forth
below.

IT IS HEREBY ORDERED. ADJUDGED AND DECREED:

1. Parties: The parties hereto were husband and wife, and a divorce action is in this Court at the
atx)ve number. This Court has personal jurisdiction over the parties. The parties were married
on and divorced on .

2. Participant Information: The name, last known address, social security number and date of
birth of the plan "Participant" are:
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3. Alternate Payee Information: The name, last known address, and social security number of
the "Alternate Payee" are:

The Altemate Payee is the Participant's former spouse. The Alternate Payee shall have the
duty to notify the Plan Administrator and/or Recordkeeper of any changes in mailing address
subsequent to the entry of this Order.

4. Plan Name. The name of the Plan to which this Order applies is the
State of New Hampshire Deferred Compensation Plan, (hereafter referred to as "Plan").

Any changes in the Plan Administrator, Plan Sponsor, or name of the Plan shall not affect
Altemate Payee's rights as stipulated under this Order.

5. Effect of this Order as a Qualified Domestic Relations Order: This Order creates and

recognizes the existence of an Altemate Payee's right to.receive a portion of the Participant's
benefits payable under an employer-sponsored deferred compensation plan that is qualified
under Section 457 of the Internal Reveriue Code (the "Code"). It is intended to constitute a
Qualified Domestic Relations Order ("QDRO") under Section 414(p) of the Code.'

6. Pursuant to State Domestic Relations Law: This Order is entered pursuant to the authority
granted in the applicable domestic relations laws of .

7. Provisions of Marital Property Rights: This Order relates to the provision of marital property
rights as a result of the Order of Divorce between the Participant and the Alternate Payee.

8. Amount of Alternate Payee's Benefit: This Order assigns to the
Altemate Payee an amount equal to [choose either option 8A1 ̂  8A2

V below]:

8A1 $ of the Participant's Total Account Balance under the Plan as of the date
this Order is processed.

OR

8A2 $ (dollars and cents) or % (percerit)] of the Participant's Total Account
Balance accumulated under the Plan as of ^ (or the closest
valuation date thereto). The Alternate Payee's benefit herein awarded shall be credited with
any investment income (or losses) attributable thereon from the aforesaid valuation date (or
the closest valuation date thereto), until the date of transfer of the Alternate Payee's share to
the Alternate Payee.

(Note to drafting attorney: The Plan's current recordkeeper is not able to determine the value
of the Participant's account balance and any investment earnings and/or losses prior to

. The parties will need to arrive at a dollar figure or percentage of benefits
payable to the Alternate Payee as of a date that is no earlier than A . The
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Plan's current recordkeeper can determine the account value and calculate any earnings
and/or losses from through the date assets are transferred or distributed
to the Alternate Payee. Keep in mind that if you must adjust the valuation date forward and a
percentage is awarded to the Alternate Payee in this section, you should consider whether to
adjust the Alternate Payee's awarded percentage to account for any additional contributions
(and any gains/losses accruing thereon) made by or for the Participant to the account after the
originally intended valuation date.)

Such Total Account Balance shall be determined after the account is reduced by the
outstanding balance of the Participant's account reduction loan(s), if any, as of the valuation
date specified above, such that the Account Balance shall not include the outstanding balance
of any account reduction loan(s) as of the valuation date. The obligation to repay any
Participant Plan loan(s) from and after the date of this Order remains solely with the
Participant.

Such Total Account Balance shall Include all amounts maintained under all of the various
accounts and/or sub-accounts established on behalf of the Participant, including rollover and
transfer contributions. The Alternate Payee's portion of the benefits described above shall be
allocated on a prorata basis first from all of the core accounts and/or core investment options
maintained under the Plan on behalf of the Participant other than life insurance, if any, and
next the Plan shall redeem amounts from a life insurance contract, if any, issued for the
Participant under the Plan only to the extent necessary to obtain the amount that this order
awards to the Altemate Payee.

Unless the Altemate Payee elects an immediate lump sum distribution by the Plan at the time
this Order is submitted to, and approved by, the Plan, such benefits shall also be segregated
and separately maintained in a nonforfeitable Account(s) established on behalf of the Altemate
Payee. This Account(s) will initially be established proportionately in the same core investment
options as the Participant account. Altemate Payee may make subsequent investment
selections as and when permitted under the terms of the Plan. Altemate Payee's account shall
experience gains and or losses according to the investment experience of the investment
options in which Altemate Payee's share is Invested.

9. Commencement Date and Form of Payment to Alternate Payee: If the Altemate Payee so
elects on an appropriate form, the benefits shall be paid to the Alternate Payee as soon as
administratively feasible following the date this Order is approved as a QDRO by the Plan.
Benefits will be payable to the Alternate Payee In any form or permissible option othen^/ise
available to participants under the terms of the Plan, except a joint and survivor annuity. The
Altemate Payee will be responsible for paying any applicable withdrawal charges imposed
under any investment account(s) with respect to his or her share under the plan.

10. Alternate Payee's Rights and Privileges: On and after the date that this Order is deemed to
be a QDRO, but before the Altemate Payee receives a total distribution under the Plan, the
Altemate Payee shall be entitled to all of the rights and election privileges that are afforded to
Plan beneficiaries, including, but not limited to. the rules regarding the right to designate a
beneficiary for death benefit purposes and the right to direct Plan investments, only to the
extent permitted under the provisions of the Plan.
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11. Death of Alternate Payee: In the event of the Alternate Payee's death prior to receiving the
full amount of benefits assigned under this Order and under the benefit option chosen by the

I  Alternate Payee, such Alternate Payee's beneficiary(ies), as designated on the appropriate
form provided to the Plan or, in the absence of a beneficiary designation, the remainder of any
unpaid benefits under the terms of this Order shall be paid in accordance vi^ith the terms of the
Plan.

12. Death of Participant: Should the Participant predecease the Alternate Payee, such
Participant's death shall in no way affect the Alternate Payee's right to the portion of the
benefits as stipulated herein.

13. Savings Clause: This Order is not intended, and shall not be construed in such a manner as
^  to require the Plan:

a. to provide any type or form of benefits or any option not otherwise provided under the
Plan;

b. to provide increased benefits to the Alternate Payee:

c. to pay any benefits to the Alternate Payee which are required to be paid to another
altemate payee under another order previously determined to be-a QDRO; or

d. To make any payment or take any action which is inconsistent with any federal or state
law, rule, regulation or applicable judicial decision.

14. Certification of Necessary Information: All payments made pursuant to this Order shall be
conditioned on the certification by the Altemate Payee and the Participant to the Plan of such
information as the Plan may reasonably require from such parties.

15. Continued Qualified Status of Order; It is the intention of the parties that this QDRO
continue to qualify as a QDRO, as it may be amended from time to time, and that the Plan
shall reserve the right to reconfirm the qualified status of the Order at the time benefits become
payable hereunder.

16. Tax Treatment of Distributions Made Under This Order; For purposes Sections 402(a)(1)
and 72 of the Code, or any successor Code section, any Alternate Payee who is the spouse or
former spouse of the Participant shall be treated as the distributee of any distribution or
payments made to the Altemate Payee under the terms of this Order, and as such, will be
required to pay the appropriate federal income taxes on such distribution.

17. Parties Responsibilities in Event of Error: In the event that the Plan Inadvertently pays the
Participant any benefits that are assigned to the Altemate Payee pursuant to the terms of this
Order, the Participant shall immediately reimburse the Alternate Payee to the extent that the
Participant has received such benefit payments by paying such amounts directly to the
Altemate Payee within ten (10) days of receipt.

In the event that the Plan inadvertently pays the Altemate Payee any ben^s that are to
remain the sole property of the Participant pursuant to the terms of this Ortiar, if the
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Participant has experienced a distributable event under the terms pf the Plan, the Altemate
. Payee shall immediately reimburse the Participant to the extent that the Altemate Payee has
received such benefit payments by paying such amounts directly to the Participant within ten
(10) days of receipt. If the Participant has not experienced a distributable event under the
terms of the Plan, the Altemate Payee shall Immediately return such overpayment to the Plan
within ten (10) days of receipt.

18. Effect of Plan Termination: In the event of a Plan termination, the Alternate Payee shall be
entitled to receive his or her portion of the Participant's benefits as stipulated herein In
accordance with the Plan's termination provisions for participants and beneficiaries.

19. Continued Jurisdiction: The Court retains jurisdiction over this matter to amend this Order
to establish or maintain its status as a qualified domestic relations order, as amended and the
original intent of the parties as stipulated herein. The Court shall also retain jurisdiction to
enter such further orders as are necessary to enforce the.assignment of benefits to the
Alternate Payee as set forth herein.

20. Fee: A processing fee of $250.00 shall be charged one-half ($125.00) against the Altemate
Payee's share/account and one-half ($125.00) against the Participant's remaining account. In
the event that the Altemate Payee is awarded 100% of the Participant's account balance as of
the date this Order is processed pursuant to this Order, the entire processing fee shall be
charged to the Altemate Payee's account/share. If there are not sufficient funds in either
party's account to pay that party's respective share of the fee, the difference shall be charged
to the other party.

BY THE COURT: .

JUDGE

Petitioner

Respondent
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Exhibit A-2 - Self-Directed Brokerage Account Option Policies and Procedures (SOB Policies)

A. GENERAL DESCRIPTION

1

The Self-Directed Brokerage Account ("SDB") option with SOB Provider is described as follows:

1. Account Establishment and Funding

SDB Provider has agreed to offer a SDB option to the employees of the Plan Sponsor. The SDB will be
'  treated as a separate investment option under the Plan.

Participants must apply to SDB Provider to establish an account with SDB Provider and must affirmatively
accept an indemnity/release statement via either Great-West's web site or automated voice response
system prior to participating in the SDB arrangement. Participants utilizing the SDB prior to the electronic
indemnity/release statement being available will be required to accept an Indemnity/release statement prior
to making additional transfers to the SDB via web or voice response system.

Under the SDB option, the Participant chooses from eligible investments, including, mutual 'funds, stocks
and bonds allowed by the Plan, as specified in the SDB Provider Restriction Form completed by the Plan
and submitted to SDB Provider, subject to certain trading-restrictions.

2. Core Investment Minimums

All investment options other than the SDB option shall be defined as "Core Investments". The amount that
must be left in the Core Investments, as established by Great-West, will be $5,000. Great-West may
change the aforementioned minimum with thirty (30) days advance written notice.

If the participant has not met the required Core Investments minimum, transfers will be restricted from the
Core Investments to SDB Provider. In the event a Participant's total balance in the Core Investments falls
to twenty (20) percent below the stated Core Investments minimum, the Participant will be mailed a letter
each month for up to three consecutive months requesting that the Participant transfer from the SDB to
Core Investments the amount required to meet the Core Investments minimum. If after the third letter the
participant's total balance in the Core Investments Is insufficient to recover fees owed under the terms of
this Agreement. Plan Sponsor agrees to provide instruction to transfer the amount necessary from funds
available in the participant's Money Market Fund at SDB Provider. If it is necessary to liquidate securities in
the participant's SDB account, Plan Sponsor will provide written instructions on the specific securities to be
liquidated and the number of shares to be liquidated.

3. Transfers and Contributions to SDB Provider

Participants may transfer assets to SDB Provider only from the Core Investments, subject to any transfer
restrictions or other rules associated with a particular investment option. Contributions from salary
reduction may also be allocated to SDB Provider to*'the extent the Core Investments minimum has been
met.

I

Participants must initiate transfers to SDB Provider via Great-West's web-site or the client service
representative. Transfers may be made only in U.S. dollars and only into the SDB Money Market Fund at
SDB Provider, or other comparable fund as designated by SDB Provider. Any cash balances within a
Participant's SDB shall be automatically invested in the SDB Money Market Fund.
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When a Participant provides direction to transfer assets or to contribute directly to SDB Provider, the
transfer of the assets from the Core Investments or to contribute directly to SDB and receipt of those
assets by SDB Provider will not be simultaneous.

A Participant's initial transfer to SDB Provider must be at least $1,000.00 and each subsequent transfers
must be at least $1,000.00. Either SDB Provider or Great-West may change any of the aforementioned
minimums with thirty (30) days advance written notice.

All transfers t>etween SDB Provider and the Core Investments will be prorated against all money sources
within a Participant's account unless the participant directs a customer service representative to transfer
only one money source.

Transfers to SDB Provider will not be permitted if a Participant's total balance in the Core Investments falls
below the Core Investments minimum.

4. Brokerage Activity

After funds are transferred or contributed to a Participant's SDB, the Participant must contact SDB Provider
to buy mutual funds or securities. Participants may provide investment instructions to SDB Provider by
calling a SDB Provider Investor Service Representative, via the SDB Provider Voice Response System or
via the Internet by accessing SDB Provider's web-site. Securities eligible for trading in a SDB include only
investment companies registered under the Investment Company Act of 1940; securities traded on a
national securities exchange or over-the-counter and taxable debt instruments or obligations. SDB
Provider will not accept orders for any transactions involving certain securities if so instructed by the Plan
Sponsor pursuant to SDB Provider's Restriction Form executed by the Plan Sponsor and Trustee, if
applicable.

Plan Sponsor acknowledges that SDB Provider will provide each Participant with any annual reports,
proxy, tender offer, prospectus, or any other information it receives in connection with securities held in the
Participant's SDB (collectively referred to as "Shareholder Communications"), including information
regarding voting, tendering or any other shareholder actions. SDB Provider will cause its Clearing Agent to
exercise the default option under the reorganization terms on voluntary actions if the Participant provides
no instruction. In no case will either SDB Provider or Great-West and/or Its affiliates be under any duty to
determine how, or if, proxies are voted or acted upon or to take any action in-connection with any
Shareholder Communication.

5. Transfers from SDB Provider

Participants must transfer assets from their SDB via Great-West's web-site or the client service
representative to the Core Investments to the extent that funds are required for a scheduled or requested
loan, distribution, periodic payment or rollovers or distributions pursuant to a Qualified Domestic Relations
Order (QDRO). Periodic payments scheduled for the ninety (90) day period following a distribution request
and scheduled irrevocable payments are not available for other distributions. The minimum required
balance for the Core Investments will not be available for any distributions if the Participant has a balance
in the SDB. Transfers may be made only in U.S. dollars and only from the SDB Money Market Fund.
Participants must contact SDB Provider and liquidate mutual funds, stocks, and/or bonds prior to
transferring from SDB Provider to the Core Investments. Before initiating a transfer. Participants must
cancel any open "buy" orders for securities to the extent the open "buy" orders exceed the remaining
balance available in the SDB option. Participants must theh contact Great-West to initiate transfers from
the SDB Money Market Fund to the Core Investments. Transfers initiated by the participant from the SDB
Money Market Fund at SDB Provider to the Core Investments will be allocated among the Core
Investments according to the Participant's instructions, or to the plan default in the absence of instructions
from the Participant from time to time.
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Assistance will be afforded the Participant in maintaining the minimum required in the Core Investments via
a periodic letter notifying them of an insufficient amount of money in the Core Investments. If the
Participant fails, to comply with the notice to maintain the minimum required in the Core Investments, the
Participant's account will be restricted so no additional money can be transferred into the SDB account.

6. Non-Required Future Payments

Any Participant who has established a SDB account and has set up future payments (including periodic
payments) will be responsible for transferring the amount of money sufficient to maintain their future
payments to the Core Investments.

If a future payment fails because there is not enough money in the Core Investments, the following will
occur:

a. The Participant will receive a letter each month for three (3) consecutive months notifying them that
they have not met the required Core Investments minimum for future payments (the stated $2,500 Core
Investment minimum plus 150% of the next three (3) months of scheduled future payments) and
request that the Participant transfer from the SDB to Core Investments the amount required to meet the
Core Investments minimum.

b. If the amount in the Core Investments is not sufficient to make a payment, the future payments will be
• terminated on the recordkeeping system. Notification will be sent to the Plan Sponsor, who may request
that the all securities held at SDB Provider will be liquidated;

c. Transfers of money from SDB Provider to the Core Investments to satisfy future payments can only be
• made by the Participant;

d. Future payments will not be backdated to the original effective date.

To restart future payments, the Participant must transfer money to the Core Investments and resubmit any
forms necessary to set up future payments.

7. Required Payments under the Plan, the Code or the Payment Option Selected

Any Participant who has established a SDB account and has required -payments will be responsible for
transferring the amount of money sufficient to maintain their periodic payments to the Core Investments.

If required payments fail because there is not enough money, in the Core Investments, the following will
occur:

a. The Participant will be mailed a letter each month for three (3) consecutive months notifying them that
they have not met the required Core Investments minimum for required payments (the stated $2,500
Core Investment minimum plus 150% of the next three (3) months of required payments).

b. If the amount in the Core Investments is not sufficient to make a payment, the Plan Sponsor will be
notified that ail securities held at SDB Provider will be liquidated according to the Letter of instruction
from the Plan Sponsor and the total balance will be transferred back to the Core Investments and
allocated to the Plan default option, in the absence of instructions from the Participant;

c. A restriction will be placed on the account, preventing the Participant from moving money to the SDB;
d. Required payments will be made as of the current date; and
e. The required payment schedule will be restarted for future required payments.

8. Death Benefit Payments

A beneficiary cannot access the SDB. Upon receipt of a death benefit claim form in good order, SDB
Provider will be directed to freeze SDB activity and cancel any open orders. Unless an in-kind rollover to
eligible retirement plan is selected, securities held in the SDB Provider account will be liquidated according
to the Letter of Instruction from the Plan Sponsor and the proceeds will be transferred to the plan default in
the Core Investments for distribution. Trailing dividends will be transferred to the Cgip Investments for
distribution.
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9. Closing SDBs

Participants must call SDB Provider to close their account. Once the account is closed, the Participant
cannot initiate any further transfers to the SDB account. If a dividend is paid into the account after the
Participant has transferred all money to the Core Investments, the Participant must call SDB Provider to
liquidate securities and wait for the transaction to settle in the SDB Money Market Fund. Once the
securities have settled in the SDB Money Market Fund, the Participant must call Great-West to initiate the
transfer from the SDB Provider SDB Money Market Fund to the Core Investments. If a Participant closes
their SDB account, they will have to open a new account with a new account number.

10. Name and Address Changes

Name and Address changes must be submitted to Great-West. Participants must also notify the SDB
Provider of any address changes.

11. Special Recordkeeping Associated with the Self-Directed Brokerage Option

The parties hereto agree and acknowledge that the recordkeeping in respect of the SDB program will differ
from the recordkeeping services described elsewhere in this Agreement.

a. Rebalancer and dollar cost averaging are not available for any SDB;
b. Participant statements issued according to this Agreement will show one. balance for the SDB

account. The rate of return will be included on the statement for the SDB balances. No

transactions within the SDB will be shown on this statement.

c. The following information will not be shown on the quarterly Plan Summary Report for SDBs:
Realized and unrealized gains and losses;
Cost basis; and

Reportable transactions.
d. Iri-kind rollovers are allowed from the SDB account, if provided for in the plan document.
e. Transaction timing information is described in Schedule A attached.

B. GENERAL INFORMATION
I

1. The parties hereto agree and acknowledge that SDB Provider is an independent, unaffiliated third party to
Great-West and its affiliates and that SDB Provider may review and amend the fees charged at any time
without notice.

2. The availability of a mutual fund, stock, or bond under the SDB program does not constitute a
determination ,by Great-West, its affiliates or their employees, officers, directors, agents or affiliates
(collectively Great-West) of the merits, prudence, or advisability of the SDB program, nor does Great-West
or its affiliates provide investment advice or recommend or evaluate the merits or suitability of any
investment available through the SDB program. Neither Great-West nor its affiliates act as a fiduciary with
respect to the selection and retention of the SDB program or any Participant SDBs held thereunder.

3. Plan Sponsor understands that neither Great-West nor its affiliates have any discretionary authority and
cannot exercise discretionary control on behalf of the Plan or SDB Provider and are not an agent of SDB
Provider. However, except those duties expressly performed by Plan Sponsor or SDB Provider pursuant to
this Recordkeeping and Administrative Responsibilities Agreement, all ministerial administrative functions
related to the SDB arrangement are to be performed by Great-West according to this Agreement. Plan
Sponsor agrees that SDB Provider may act pursuant to instructions provided according to the terms of this
Agreement and pursuant to Participant'directions.
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4. Plan Sponsor hereby authorizes that the services In this Agreement to be performed in the following limited
and nondiscretionary capacity: to forward cash to SDB Provider on behalf of the Plan and Plan
Participants: to direct SDB Provider to liquidate any SDB assets and transfer such assets to the
recordkeeping system in order to pay fees, expenses and benefits in respect to payment options required
under the Plan and close Participant SDB accounts according to Letter of Instruction Regarding Self
Directed Brokerage Account and/or Participant instructions. The limited authority granted above includes
the authority to transmit instructions to SDB Provider to transfer assets from SDBs to another Plan
Investment provider; to transfer assets to or from a SDB in accordance with this Agreement; and to take
any other ministerial actions incidental to the administration of the foregoing.

In addition to the recordkeeping and communication fee described In the Agreement, an annualized fee of
($50.00 per year per Plan shall be collected from the account of each Participant utilizing the SDB,
deducted from each participant's Core Investments account balance on a pro rata basis in. an amount of
$12.50 per quarter (as defined below) per Plan. A quarter shall be defined as the period from the 21 st day
of the third month of the preceding calendar quarter to the 20th day of. the third month of the current
calendar quarter. This fee will not be assessed in respect of any quarter that the Participant maintains a
zero ($0) balance in the SDB for the entire quarter. Participants electing to invest in the SDB will also be
assessed separately by SDB Provider its fees, the management and other fees specific to each investment
option selected. The commissions and/or fees charged by SDB Provider are set forth on SDB Provider's
Web site and will be charged to the Participant's SDB as they apply to the SDB arrangement. These
commissions and/or fees are subject to change at any time without notice. Great-West and/or one or more
of its affiliates may receive revenues from SDB Provider which reimburses for administrative and systems
interface.

C. LIABILITY

Plan Sponsor acknowledges that neither SDB Provider nor Great-West and its affiliates acts as a fiduciary with
respect to the Participant's selection or retention of SDB assets or investments. Neither SDB Provider nor
Great-West and its affiliates has any duly to monitor purchases, sales, or exchanges of securities in the
Participant SDBs and other transactions in the SDB, or to determine whether the amount contributed or
transferred to SDB Provider from the recordkeeping system for any Participant Account is proper or correct.

D. TERMINATION

The SDB afiangement may be terminated by Plan Sponsor or Great-West at any time upon written notice to
the other parties. Such termination will be effective sixty (60) days after the date of mailing such notice. Upon
termination, the Plan Sponsor'agrees to provide direction with respect to the disbursement of any monies or
securities invested in the SDB arrangement.
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Schedule A

Transaction Timing

A, Transfers to SDB Provider:

Participant initiated transfer and contribution requests from the Core Investments to the SDB account
that are received on a Business Day before 2:00 p.m. Mountain Time will be processed and sent to

. SDB Provider the second Business Day, if all of the Core Investment option providers associated with
the transfer and contribution request meet the "late day" trading requirements. "L'ate day" trading means
that the investment option provider agrees to accept transactions at that Business Da/s price that are
initiated prior to 2:00 p.m. Mountain Time but are received by the investment option provider after 2:00
p.m. Mountain Time. If received on a Business Day after 2:00 p.m. Mountain Time, transfers and
contributions will be proces^d and sent to SDB Provider the third Business Day.

B. transfers from SDB Provider:

Participant initiated transfer requests from the Money Fund at SDB Provider to the Core Investments that
are received by SDB Provider on a Business Day before 2:00 p.m. Mountain Time will be received
approximately three (3) Business Days after requested from SDB accounts. Once received, the amount
transferred will be deposited to the applicable investment options according to the transfer timing schedule
described in this Agreement.

C. Loans. Lump-Sum Withdrawals. Non'Reauired Periodic Payments, and Required Payments

under the Plan, the Code or the Payment Option Selected:

The Participant must sell sufficient securities to raise the required amount of cash in the SDB Money
Market Fund and then transfer the cash from the SDB Money Market Fund to the Core Investments.
Once the transfer is received in the Core Investments, the loan or first payment will be available the
later of five (5) Business Days after the Business Day the SDB monies (and complete and accurate
Information necessary to process the request) or the dale of the scheduled payment.

i

D. Death Benefit Payments:

1. SDB Investment In Mutual Funds and Bonds:

Once complete and accurate information necessary to process the death benefit request is
-  received. SDB Provider will be notified to liquidate all securities in the SDB and transfer them to

the Core Investments on the recordkeeping system. The death benefit request will be processed
no later than the eleventh Business Day and the check will be processed and mailed no later than
the twelfth Business Day.

2. SDB Investment In Stock With or Without Mutual Funds and/or Bonds:

Death benefit requests that include stock investments in the SDB will be completed no later than
two (2) Business Days after the schedule described above in subparagraph 1 given that stock
investments require two (2) additional Business Days to settle.

E. Closing the SDB:

In event the SDB account is closed, and if a dividend is paid into the SDB account after all of the SDB
money has been transferred, the Participant (or beneficiary) must follow the procedures described in
Section A. 9. Once the dividend has been paid into the Core Investments on the recordkeeping system,
the check will be available according to the schedule descrit)ed in paragraph C. above/
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Exhibit A-3 - Reality Investing® Advisory Services Agreement

This Exhibit A-3 shall be between the Plan Sponsor and the Advised Assets Group, LLC.

RECITALS

Whereas, the Plan has established deferred compensation plans under the Internal
Revenue Code (the "Plan"); and

Whereas, the Plan Sponsor has selected Great-West Life & Annuity Insurance Company
("Great-West"), to provide administrative and other services to the Plan as set forth in
the service agreement between the Plan Sponsor and Great-West ("Service
Agreement"); and

Whereas, AAG. a wholly owned subsidiary of Great-West, provides investment
guidance, advisory and discretionary managed account services ("Reality Investing®^ to
deferred compensation plan participants; and

Whereas, AAG has conducted a rigorous review and evaluation of participant level
advisory service providers and has selected an independent financial expert
("Independent Financial Expert") to provide such services to AAG for use under Reality
Investing, and has negotiated certain pricing arrangements for AAG clients; and

Whereas, the Independent Financial Expert' has developed a methodology and
proprietary software and technology used to provide participant level investment advice
and discretionary managed account services; including personalized Internet-based
guidance, investment advisory services and discretionary managed account services
with respect to investment choices held within deferred compensation plans; and

Whereas, the Plan Sponsor desires to make Reality Investing available to participants
("Participants") in the Plan in accordance with Appendix A, attached hereto and
incorporated herein; and

Whereas, AAG will assist the Plan Sponsor in the establishment of Reality Investing and
with the ongoing review and monitoring of the services provided by the Independent
Financial Expert and will facilitate the Participants' access to the Reality Investing;

Now therefore, the parties hereto, in consideration of the mutual covenants and
representations herein contained, do hereby agree as follows:

PNPOptIn V. 01/2009
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TERMS

Article 1

Selection

Great-West's wholly-owned subsidiary AAG will provide investment advisory
services to Participants as described In Article 2 below.

Article 2

Services

AAG will make available Reality Investing to Participants in accordance
with Appendix A. Reality Investing Includes one or more of the following:

Online Investment Guidance - AAG's online Investment guidance tool (the
"Guidance Service") is geared toward Participants who wish to manage
their own retirement accounts.

Online Investment Advice - AAG's online investment advice service (the "Advice
Service") is geared toward Participants who wish to manage their own retirement
accounts while taking advantage of on-line guidance and investment advice.
Participants are provided on-line guidance and Investment advice for a
personalized recommended investment portfolio. The Participant receives a
personalized investment portfolio that reflects the Plan Core Investment Options
and the Participant's retirement'tlmeframe, life stages, risk tolerance and overall
financial picture, including assets held outside the Plan (if theParticlpant elects
to provide this information), which may be taken into consideration when
determining the allocation of assets in the Participant's Plan account (AAG does
not provide advice for, recommend allocations of, or manage a Participant's
outside or non-Plan assets). Core Investment Options are those Investment
options selected for use in the Plan by Plan Sponsor which provide investment
choice under the following asset categories: Fixed Income/Cash, Bond, Large
Cap, Small/Mid Cap, and International. Core Investment Options do not include
any employer stock alternatives or self-directed brokerage option alternatives.
The Participant then implements the recommended investment portfolio and
manages his or her retirement account on-line. The Advice service is an one
time event and the participant will monitor their own account.

Managed Account Sen/ice - AAG's discretionary managed accounts (Managed
Account") is geared toward Participants who wish to have a qualified financial
expert select among the Plan's available Core Investment Options and manage
their retirement accounts for them. The Participant receives a personalized
investment portfolio that reflects the Plan Core Investment Options and the
Participant's retirement timeframe, life stages, risk tolerance and overall financial
picture, including assets held outside the Plan (if the Participant elects to provide
this information), which may be taken into consideration when determining the
allocation of assets in the Participant's Plan account (AAG does not provide
advice for, recommend allocations of, or manage a Participant's outside or non-
Plan assets). Under Managed Account, AAG has discretionary authority over
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allocating among the available Core Investment Options, without prior Participant
approval of each transaction.

Managed Account assets in the Plan's Core Investment Options will be
automatically monitored, rebalanced and reallocated every quarter by AAG based
on data resulting from the methodologies and software employed by the
Independent Financial Expert to respond to market performance and to ensure
optimal account performance over time. Participants will receive an~account
update and forecast statement annually and can update personal information at
any time by calling AAG at the Plan's toll-free customer service number, or visiting
the Plan's web site.

Under Reality Investing, AAG does not provide advice for, recommend
allocations of, or provide management services for individual stocks, self-directed
brokerage accounts, guaranteed certificate [any funds with a liquidity restriction
will not receive any advice allocation] funds, or employer-directed monies: A
Participant's balance in employer-directed monies may be liquidated, subject to
Plan and/or investment provider restrictions. Participants may be required to
liquidate the above-referenced funds prior to or as a condition of enrolling in
Managed Accounts, subject to Plan and/or Investment provider restrictions.

AAG will on an ongoing basis review the methodology and services of the
Independent Financial Expert and integrate the Plan's Core Investment Options
into Reality Investing. AAG will provide the Plan Sponsor periodic written reports
of Participant usage of Reality Investing

The Plan must select and at all times maintain Core Investment Options which
cover the following broad asset categories in order to use Online Investment
Advice and the Managed Account Service under Reality Investing: Fixed
Income/Cash, Bond, Large Cap, Small/Mid Cap. and International. The asset
classes and Core Investment Options must meet the requirements of the
Independent Financial Expert which may be amended from time to time. Should
the requirements of the Independent Financial Expert not be met, AAG and the
Independent Financial Expert has the right to suspend Reality Investing until the
requirements of the Independent Financial Expert are satisfied. The Independent
Financial Expert is solely responsible for determining the adequacy of exposure to
the aforementioned asset classes and for determining the core asset class
exposures needed for the provision of Online Investment Advice and the
Managed Accounts Service.

Reality Investing will not.be available for participant use for seven (7) to ten (10)
business days following changes to the investment option lineup. AAG and
Ibbotson need to conduct a new analysis of the available investment option array
to accommodate these changes. This analysis will take approximately 7 to 10
business days, during which time, the Online Investment Guidance, Advice, and
Managed Account services will not be available for participant use. Once the
analysis is complete, the Online Investment Guidance, Advice, and Managed
Account services will once again be available.

2.2 Plan Sponsor hereby authorizes AAG to offer Reality Investing to
Participants in accordance with Appendix A, using Participant information provided to
AAG by Participants, the Plan Sponsor or its agents, and/or AAG's affiliates. Plan
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Sponsor acknowledges and agrees that Reality Investing will be provided by AAG based
on the methodology and proprietary software provided by the Independent .Financial
Expert.

2.3 Plan Participants shall pay ail AAG fees, in accordance with Appendix A,
for the respective services utilized. Plan Sponsor authorizes Great-West to serve as
collection agent for AAG and deduct fees from Plan Participant accounts that
affirmatively enroll in Reality Investing, online or by paper enrollment, and become actual
users, in accordance with Appendix A.

2.4 AAG has authorized GWFS Equities, Inc. ("GWFS") and its licensed
agents and registered representatives who are GWRS employees (collectively referred
to as "Solicitors") to solicit, refer and market AAG's Reality Investing advisory services to
potential and current investment advisory clients. GWFS is a Broker/Dealer, registered
with the SEC and is an affiliate company of AAG. The licensed agents and registered
representatives of GWFS are employees of Great-West Life & Annuity Insurance
Company ("GWLA"). AAG and GWFS, are wholly-owned subsidiaries of GWLA. In
addition to their salary, Solicitors registered with GWFS and employed by GWl-A, may
earn an additional bonus compensation for soliciting, referring and marketing AAG's
advisory services.

Article 3

Representations and Warranties

3.1 Both Parties. Each party hereto represents, warrants and consents that
(a) it is authorized to enter into and perform its obligations under this Agreement; (b) any
actions by, or filings with, any governmental body required for the party to enter into and
perform its obligations under this Agreement have been taken or made or will be taken
or made when required; (c) entering into and performing its obligations under this
Agreement does not violate any applicable law, rule or regulation or its organizational
documents or any other binding instrument: (d) this Agreement has been duly executed
and delivered; and (e) it wilt perform its obligations in compliance with all applicable
laws, rules and regulations.

3.2. AAG

(a) AAG represents that it is registered as an investment adviser
under the Investment Advisers Act of 1940 ("Advisers Act"). AAG agrees to
maintain the required federal or state investment advisory registrations that
permit it to perform its obligations under this Agreement. AAG acknowledges
and agrees that it may be deemed to be a fiduciary of the Plan(s) under the
Employee Retirement Income Security Act of *1974, as amended ("ERISA"), if
applicable, to the extent it provides investment advice or management to
Participants under Reality Investing.

(b) AAG represents that the Independent Financial Expert is not
affiliated with AAG or Great-West and that AAG has entered into an agreement
with the Independent Financial Expert. AAG's agreement with the Independent
Financial Expert includes representations that the Independent Financial Expert:
(a) is registered as an investment adviser under the Advisers Act, and (b) will
maintain the required federal or state investment advisory registrations that
permit it to perform its obligations under its agreement with AAG, ard (c) will act.
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at ali times in providing the methodology and software for AAG's suite of
advisory services (the "Program") in conformity with the requirements imposed
upon an independent financial expert as described in the Advisory Opinion
2001-09A issued on December 14, 2001 by the U.S. Department of Labor (the
"DOL"), to the extent that the Advisory Opinion is applicable to the operation of
the Program.

3.3 Plan Sponsor. Plan Sponsor represents that it Is the Plan fiduciary with
the authority to execute this Agreement on behalf of the Plan and its Participants and
commit to the terms of this Agreement. Plan. Sponsor, by itself and on behalf of the
Plan, represents and acknowledges that it has received and read AAG's Form ADV Part
II (or equivalent), consistent with Rule 204-3 of the Advisers Act. Plan Sponsor
acknowledges that the Core Investment Options offered through the Plan(s) were
chosen by the Plan Sponsor and not by AAG. Great-West or the Independent Financial
Expert.
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Article 4

Term, Termination & Substitution of Independent Financial Expert

4.1 Term and Termination of this Agreement Following the Effective Date,
this Agreement will only be offered with a ninety (90) day written notice from the Plan
Sponsor to AAG to implement such services, or such other dale as mutually agreed to
by the parties. The initial term of this Agreement shall be for a period of 5 years
from a date to be mutually agreed upon by Plan Sponsor and Great-West but, in
any event will be no earlier than approval by the New Hampshire Governor &
Executive Council and no later than the completion of the Plan transition to
Great-West as set forth in, the State of New Hampshire Form P-37. Any renewal
extensions to the Initial Term shall be subject to the Amendment process set forth in the
Form P-37, paragraph 17. including, but not limited to. the approval of the N.H. Governor
& Executive Council. This Agreement may be terminated prior to the end of the Initial
Term or any Renewal Term in the following circumstances:

(a) Plan Sponsor may terminate this Agreement upon written notice to
AAG if Plan Sponsor determines in good faith that the Agreement is not
consistent with its fiduciary duties under ERISA, if applicable, or applicable state
law;

(b) If Plan Sponsor determines that AAG has materially failed to meet
its service commitments to the Plan as set forth In this Agreement, and if AAG
has failed to cure such deficiencies within sixty (60) days of its receipt of Plan
Sponsor's written notice of such deficiencies, then Plan Sponsor may terminate
this Agreement upon written notice to AAG;

(c) Either party may terminate this Agreement upon written notice in
the event of default by the other party if the defaulting party has failed to cure
such deficiencies within sixty (60) days after its receipt of the non-defaulting
party's written notice of deficiencies;

(d) In the event that Plan Sponsor terminates its Service Agreement
with Great-West, or the Service Agreement expires pursuant to its own terms,
this Agreement shall automatically terminate, effective on the same date the
Service Agreement between Plan Sponsor and Great-West terminates or
expires; or

(e) AAG may terminate this Agreement under the conditions set forth
in Section 4.2;

(f) Either may terminate this Agreement without cause upon ninety
(90) days written notice to other party; or

(g) The parties may mutually agree to terminate this Agreement at
any time. ^

Upon termination of this Agreement for any reason, all Actual Users, as defined in
Appendix A, will be immediately restricted from using Reality Investing.
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4.2 Substitution of the Independent Financial Expert. During the term of this
.Agreement, AAG reserves the right to replace the Independent Financial Expert In its
sole discretion. AAG will promptly notify the Plan Sponsor of any such change. In such
event, a replacement Appendix A will be provided to Plan Sponsor, if, in AAG's sole
discretion, a replacement Appendix A is deemed necessary. In the event"AAG Is unable
to contract with a suitable replacement independent Financial Expert, this Agreement
shall automatically terminate upon written notice to the Plan Sponsor.

Article 5

Confidentiality

5.1 AAG and the Independent Financial Expert's Confidential Information.

Plan Sponsor acknowledges that information regarding AAG, the Independent Financial
Expert, and Reality Investing including, without limitation, the databases, hardware,
software, programs, engine, protocols, models, displays and manuals, including, without
limitation, the selection, coordination, and arrangement of the contents thereof are
intellectual property and trade secretis, proprietary to AAG and/or the Independent
Financial Expert, as applicable, and constitute "Confidential Information." Plan Sponsor
acknowledges that all nonpubtic information regarding -the business and affairs of AAG
and the Independent Financial Expert including, but not limited to, business plans,
agreements with third parties, fees, services, customers, and finances, constitute
Confidential Information.

5.2 Plan Sponsor's Confidential Information. All nonpublic information
regarding the Plan, the business and affairs of the Plan Sponsor, all Plan Sponsor
intellectual property and all personal information of Participants including, but not limited
to, the names, addresses, social security numbers, financial information and
compensation data of the Participants, learned by AAG or the Independent Financial
Expert in the performance of this Agreement constitutes Confidential Information of the
Plan Sponsor. Notwithstanding the foregoing. AAG may provide nonpublic information it
leams about Participants to the Plan Sponsor and the plan provider for reporting
purposes. -

5.3 Non-Confidential Information. Anything in this Agreement to the contrary
notwithstanding, the term "Confidential Information" does not include information
regarding a party which (i) was, is or becomes generally available to the public other
than as a result of a disclosure by the receiving party or any of its affiliates, agents or
advisors, (ii) was or becomes available to a party or its affiliates from a source other than
the disclosing party or its affiliates or advisors, provided that such source is not bound by
a confidentiality agreement for the benefit of the disclosing party, (ill) was within a party's
possession prior to being furnished by or on behalf of the other party provided that the
sources of such information were not covered by a confidentiality agreement in favor of
the party owning the confidential information, provided such confidentiality agreement
was known to the receiving party at the time the information Is obtained.

5.4 Treatment of Confidential Information. Confidential Information will be

used" by a party solely in connection with the performance of its obligations under this
Agreement. Each party will receive the Confidential Information in confidence and not
disclose it to any third party except as may be necessary to perform its obligations under
this Agreement or as agreed to in writing by the other party. Each party further agrees to
take or cause to be taken all reasonable precautions to maintain the secrecy and
confidentiality of the Confidential Information. Neither party may disclose, and shall
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make reasonable efforts to prevent the disclosure of. any part of the Confidential
Information to .another person. Confidential Information may be disclosed to a party's
directors, officers, employees, consultants, representatives, and the Plan's recordkeeper
(each a "Representative") who need to know in order to further the purposes and intent
of this Agreement. Disclosure of Confidential Information may be made to such
Representative only after the Representative has been informed of the confidential
nature of such information and has agreed to be bound by the terms of this Agreement's
confidentiality provisions.

5.5 Notwithstanding the foregoing and any provision of this Agreement to the
contrary, the Plan Sponsor's confidentiality obligations under this Agreement are subject
to applicable laws and regulations, including,, but not limited to, N.H. RSA chapter 91-A.

Article 6

Miscellaneous

6.1 Notwithstanding anything else contained herein, this Agreement may be
amended, supplemented or restated only with the written consent of both parties. The
parties agree that they will amend, supplement or restate this Agreement as necessary
to comply with changes to applicable law. as amended from time to time.

6.2 This Agreement and its Appendices constitute the entire agreement
between the parties relating to the subject matter hereof.

6.3 This Agreement will be governed by. and interpreted according to, New
Hampshire law without regard to its conflict of law principles.

6.4- Plan Sponsor acknowledges that neither AAG nor Great-West makes any
representation concerning the tax treatment regarding an election by a Plan Sponsor to
pay (or have the Plan or Participant pay) for Reality Investing.

6.5 AAG Is not liable for any losses a Participant may incur If the value of his
or her account should decrease related to the Participant's use of any component of
Reality Investing and/or the Participant's investment decisions in following, or not
following, any investment advice produced through Reality Investing except as provided,
in Section 6.7.

6.6 Neither party shall be liable for any delay or failure to perform its
obligations (other than a failure to comply with payment obligations) hereunder If such
delay or failure is caused by an unforeseeable event beyond the reasonable control of a
party, including without lirnltation: act of God; fire; flood; earthquake; labor strike;
sabotage; fiber cut; embargoes; power failure, e.g., rolling blackouts, electrical surges or
current fluctuations; lightning; supplier's failures; act or omissions of telecommunications
common carriers; material shortages or unavailability or other delay in delivery; lack of or
delay in transportation; government codes, ordinances, laws, rules, regulations or
restrictions; war or civil disorder, or act of terrorism.

6.7 Indemnity and Limitation of Liabilitv.

(a) AAG agrees to indemnify the Plan Sponsor and the Plan, hold
each of them harmless and defend each of them from any Liability's defined
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below) directly resulting from either the following: (i) any breach of fiduciary duty
by AAG; (ii) AAG's nonperformance of its obligations under this Agreement or (iii)
negligence or willful misconduct by AAG or the Independent Financial Expert, to
the extent that such Liability Is not caused by the Plan Sponsor's breach of this
Agreement, or caused by or attributable to an act or omission, negligence or
willful misconduct of the Plan Sponsor or a Participant user.

(b) For purposes of this Section 6.7, "Liability" means liability,
damages, losses and expenses, including reasonable attorneys' fees.

AAG shall not be responsible to Plan Sponsor for any Liability attributable to an
act or omission of a Participant user, the other party, or a third party. NO PARTY
WILL BE LIABLE FOR ANY CONSEQUENTIAL, SPECIAL. INCIDENTAL.
INDIRECT OR PUNITIVE DAMAGES. EVEN IN THE EVENT OF A FAILURE OF

ESSENTIAL PURPOSE OF ANY LIMITED REMEDY OR IF ADVISED OF THE

POSSIBILITY OF SUCH DAMAGES.

The foregoing indemnity of Plan Sponsor extends to the Plan Sponsor's
fiduciaries, agents, directors, officers, trustees, custodians and employees.
AAG's indemnity obligations will be reduced to the extent that its ability to
manage the claim is materially harmed by any failure of Plan Sponsor to give
prompt notice of the claim, complete information and reasonable assistance to
defend or settle the claim. The indemnity does not cover any Liability for which
the Plan Sponsor actually receives reimbursement or indemnification from
another person, including under a liability insurance policy. Any finding that any
aspect of this indemnification provision is unenforceable by operation of law will
not affect any other portion of this provision. ^

6.8 If any provision of this Agreement is invalid or unenforceable, the
remainder of the Agreement will remain in effect.

6.9 Except as specifically provided herein, neither party may assign any of its
rights or obligations under this Agreement without the written consent of the other party,
which will not be unreasonably withheld or delayed. This Agreement will bind and inure
to the benefit of the parties as well as their permitted successors and assigns.

6.10 The failure of a party to enforce any provision or obligation of this
Agreement will not constitute a waiver of the provision or obligation or of any future
obligation. A party's delay or failure in performance resulting from causes or conditions
beyond Its reasonable control will not constitute a breach or default.

6.11 Notices will be in writing and sent to the address specified in this
Agreement or to any new address the party has supplied.

6.12 AAG currently maintains an Errors and Omission Liability Insurance policy
in the amount of $5,000,000 in the aggregate.
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Exhibit A-4 - Procedures for Complying with Fund Company Market Timing
and Excessive Trading Policies

The prospectuses, policies and/or procedures of certain f^pd companies require retirement plan
providers offering their fund(s) to agree to restrict market timing and/or excessive trading
("prohibited trading") in their funds. The following procedures describe how we. as your
recordkeeper, will comply with fund company instructions designed to prevent or minimize
prohibited trading.

Various fund companies instruct intermediaries to perform standardized trade monitoring while
others perform their own periodic monitoring and request trading reports when th'ey suspect that
an individual is engaging in prohibited trading. If an individual's trading activity is determined to
constitute prohibited trading, as defined by the applicable fund company, the individual will be
notified that a trading restriction will be implemented if prohibited trading does not cease. (Some
funds may require that trading restrictions be implemented immediately without warning, in which
case notice of the restriction will be provided to the individual and plan, if applicable). If the
individual continues to engage in prohibited trading, the individual will be restricted from making
transfers into the identified fund(s) for a specified time period, as determined by the applicable
fund company. Individuals are always permitted to make transfers out of the identified fund($) to
other available investment options. When the fund company's restriction period has been met,
the individual will automatically be allowed to resume transfers Into the identified fund(s).

1

Additionally, if prohibited trading persists, the fund company may reject all trades initiated by the
plan, including trades of individuals who have not engaged In prohibited trading.

Note: certain plan sponsors have or may elect to implement plan level restrictions to prevent or
minimize individual prohibited trading. To the extent that such procedures are effective, we may
not receive requests for Information from the fund companies or requests to implement the
restrictions described above.

10/16/07
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Exhibit A-5 - Business Continuity Plans

GWFS Equities. Inc., a subsidiary of Great-West Life & Annuity Insurance Company and affiliate of
Great-West Life & Annuity Insurance Company of New York* ("the Company"), maintains a
comprehensive business continuity plan designed to respond reasonably and effectively to events that
lead to significant business disruption, such as natural disasters, power outages, or other events of.
varying scope. This plan defines critical functions and systems, alternate work locations, vital books
and records, and staff resources, and provides for the continuation of business operations with minimal
impact, depending on the severity and scope of the disruption. The plan Is reviewed and tested no less
than once annually to ensure that the information in the plan is kept current and that documented
recovery and continuity strategies adequately support its business operations. Of utmost importance to
the plan Is the ability for customers to maintain access to securities accounts and assets in those
accounts.

\

In the event that one of the Call Centers or back office operation facilities becomes unavailable for any
reason, calls would be re-routed to one of the firm's alternative call center or operations facilities.

In the event of a significant business disruption to the primary office and/or data center, access to
customer accounts will be provided via the Compan/s Web site and voice response system, operated
from an altemative data center. Customer Service will continue to be provided by re-routing telephone
calls to a Call Center located in one or more altemative sites located outside of the region.

While no contingency plan can eliminate the risk of business interruption, or prevent temporary delays
with account access, the firm's continuity plan is intended to mitigate all reasonable risk and resume
critical business operations within 24 hours or the next business day, whichever is later.

* Record keeping and administrative services are provided by Great-West Life & Annuity Insurance
Cornpany, and in New York. Great-West Life & Annuity Insurance Company of New York, or one of its
subsidiaries or affiliates. Securities offered in your account may be offered through another
broker/dealer firm other than GWFS Equities, Inc., a wholly owned subsidiary of Great-West Life &
Annuity Insurance Company. Please contact your Investment provider for more information if needed.

This disclosure is subject to modification at any time. The most current version of this disclosure can
be found on the Web site or can be obtained by requesting a written copy by mail.

BCP - GWFS Customer Notice (Ed. Sept. 2012)
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Exhibit A-6 - Privacy Notice

The Great-West Family of Companies protects your privacy. We have policies to keep your
nonpubllc personal information private. We may share it with affiliates and third parties that we do
business with, and in other ways permitted by law.

The Great-West Family of Companies includes:
Great-West Life & Annuity Insurance Company
The Great-West Life Assurance Company (US
operations)
Great-West Life & Annuity Insurance Company
of New York

Great-West Financial Retiren^ent Plan Sen/ices,
LLC

Advised Assets Group, LLC
GWFS Equities. Inc.*
The Canada Life Assurance Company (US
operations)
Emjay Corporation
Empower Retirement**
FASCore, LLC
Great-West Life & Annuity Insurance Company
of South Carolina

Great-West Capital Management. LLC
Great-West Funds. Inc.

Great-West Trust Company. LLC
Westkin Properties Ltd.

* GWFS Equities, Inc. is a Member of the Securities
Investor Protection Corporation CSiPC*). You may
obtain information about SIPC, includirtg the SIPC
brochure at:

Securities Investor Protection Corporation
805 15th Street. N.W. Suite 800 Washington. D.C.
20005-2215

Email: askslocOsioc.ofQ Tel: (202)371-8300
Information about SIPC is also available at

www.siDc.oro.

" Empower Retirement refers to the products and services offered
in the retirement markets by Great-West Life & Annuity Insurance
Company, Great-West Life & Annuity Insurance Company of New
York, and their subsidiaries and affiliates.
Our Websites. When you visit our websites, we may
collect technical and navigational information, such as
device type, browser type, Internet protocol address,
pages visited, and average time spent on the websites.
We use this Information for a variety of purposes, such as
maintaining the security of your online session, online
advertising, fecilitating site navigation, improving our
websites' design and functionalities, and personalizing
your experience. Additionally, we use temporary and/or
persistent cookies, web beacons and other similar
technologies ("cookies") to support the operation of the
Great-West Family of Companies' websites.
Cookies are text files that are placed by a client server
onto the browser of a visitor to a website. These files are

harmless to your computer, and store navigation
information as you move throughout the website. These
cookies help us to collect information about visitors to our
websites. We also use cookies for security purposes and
to personalize your experience, such as customizing your
screen layout. On their own cookies do not contain or
reveal any personally Identifiable information. However, if
you choose to fumish us with personally identifiable

The Great-West Family of Companies and third-party service providers we I
may use cookies In online advertising. We do not share personally identifiz
information abput our customers with these third-party service providers, and t
do not collect such information for us. These third-party service providers help
determine which products and services offered by the Great-West Family
Companies may be of interest to you. These service providers may col
information atiout your activity on our svebsites using cookies and ol
technologies to analyze, for example, pages visited, search engine referr
browsing patterns, and responses to advertisements arid promotions. S
service providers may only collect and use such information for purpo
specified by us and not for their own purposes. Third-party advertising compar
may use these cookies to optimize the placement by the Great-West Famih
Companies 'of our online advertisements on unaffiliated websites. We do
share personally identifiable information about our customers with these th
party service providers, and they do not collect such infonnation for us.
You can refuse or delete cookies. Most browsers and mobile devices offer tt

own settings to manage cookies. If you refuse a cookie when accessing oni
the Great-West Family of Companies' websites, or if you delete cookies, you r
experience some inconvenience in your use of our websites. For example,
may not be able to sign in and access your account, or we may not t>e ablr
recognize you. your device, or your online preferences.

Information We Collect. We collect and store information. It comes from foi

that you complete, when you access our websites, from business you h
conducted with us and other parties we do business with, and from consumer;
insurance reporting companies.

Security of Your Information. We have physical, administrative, and techn
safeguards in place to protect your privacy.

Access to information. The only persons who have access to your records
those who need it for business reasons.

Our Information Sharing Practices. We limit the information we share and
parties we share it with. We share your information to help you do trusiness \
us. What we share depends on the types of products or services you request,
we are only permitted to share your information in ways described in this not
the Great-West Family of Companies do not respond to "do not track* signal:
similar digital privacy mechanisms. For example, we may share information:
.  • fixim business forms that you complete (such as your name, address, SSN, plai

ID number, assets and income from your application)
•  about your business with us, or others (such as your policy or contract coverage

benefits and payment history)
•  about your relationship with us (such as the products or services you purchased)
•  from your employer, benefit plan sponsor, or group product (such as your na

address, SSN. plan or ID number and age)
•  from consumer and insurance reporting organizations (such as your credit, finan

or health history; please note, these organizations may retain information provi
to us and disclose it to others)

•  from other third parties (such as health and demographic information)
•  from visitors to our websites (such as information you provide online by complc

forms, site visit data and "cookies")

Sharing of Health Information. We won't share your health information, unl
such sharing is permitted or required by law. ̂ r a description of how we sh
your healfri information, please contact our Pp\^cy Officer at the address nc
below.
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information, this information can be associated with the
data collected using the cookies.

Revised 08/2015 (standard * CA)

Sharing Information with Other Parties. You may permit us to share >
information with other parties. Your information may be shared without y
consent wid) our affiliates and other third parties if permitted by law. We do
share your information for any purpose that reguires an opt>in or opt-out

Our affiliates are listed and Include, but are not limited to, our broker- dealers:
our trust company. Your information may be shared to serve you better or to m
It easier for you to do business with us.

We may also share your information with vendors and financial institutic
Vendors perform services for us such as processing transactions. Finan
Institutions such as banks have marketing agreements with us. We h
agreements with these parties* requiring them to protect the privacy of y
information. They are not allowed to use the Information other than as specifier
permitted by law.

Other disclosures that may be made without your consent include:
• To detect or prevent fraud & other criminal activity;
• To a medical professional for eligibility or.audit purposes;
•  In response to a question from a government agency;
•  For purposes otherwise permiited or required by law;
•  In response to a sul^x>cna or court order;
• To a group policy holder to report claims experience or for an audit;
•  In connection with a sale or merger of all or part of our business;
• To a government agency to determine your eligibility for benefits they may hav

pay for,
• To a pea review committee to evaluate a medical professional;
• To a certificate holda or pollcyholda to provide information about the status

transaction.

Our Treatmont of Information about Former Customers. If our

relationship ends, we will not share your information with third parties
except as the law'requires or permits.

Access to Information. You may access your information by
submitting a written request that describes the Information. We will
respond within 30 business days or as required by state law. Our
response will explain the nature and substance of the information on
record. We will identify, if recorded, the parties we shared your
information with over the last 2 years.

Right to Correct, Amend or Delete Information. You may submit a
written request to us to correct, amend or delete any information in
our records. We will respond to your request within 30 business days
or as required by state law.
If we agree to your request, we will notify you In writing. We will
provide the corrected Information to any person you Identify that has
received the information in the last 2 years and to any Insurance
reporting organization we may have provided the information to over
the last 7 years. If we refuse your request, we will explain why and
you will have the right to file a statement of disagreement.
We reserve the right to revise this policy as needed. If changes are
made, we'll send you a revised notice and post the new policy on the
www.areatwest.com website.

Chief Privacy Officer
Great-West Life & Annuity Insurance Company
8525 East Orchard Road

Greenwood Village, CO 80111
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state of NH Public Employees Deferred Compensation Plan

EXHIBIT 8

Payment Terms

§457(b) Deferred Compensation Plan

GROUP #98961-01

Great-West Recordkeeping, Communication and Other Fees

A. Annual Recordkeeping and Communication Fees

An annual Recordkeeping and Communication Fee of 0.165% of total
unallocated Plan account and Participant account balances, excluding loan
balances, Is payable to Great-West. The parties acknowledge and agree that this
Recordkeeping and Communication Fee is dependent upon the Plan Sponsor
utilizing the Great-Vyest Stable Value Fund as the exclusive fixed income / stable
value fund option. In the event that the Plan Sponsor utilizes an altematlve
Stable Value Fund option, Great-West reserves the right to revise this
Recordkeeping and Communication Fee. Beginning with the first full calendar
quarter coincident with or following the Effective Date, this fee will be charged
quarterly based on the average daily balance of such accounts balances during
the period. The Recordkeeping and Communication Fee will be paid from the
Plan Account as described tielow.

B. Revenue Payment to the Plan Account from Investment Providers

-All fees Great-West and/or one or more of its affiliates receives from mutual fund

families and other investment providers for providing certain administrative or
other services ("Revenue") will be credited by Great-West to the Plan to be used
to pay the fee. Beginning with the first full calendar quarter coincident with or
following the Effective Date, the Revenue will be credited quarterly by multiplying

,  each fund's Revenue rate by the average daily balance of the fund's total Plan
account and Participant account balances, excluding loan balances, during the
period. Any such revenue will be deposited in the Plan Account as described
below. In the event Revenue already credited to the Plan becomes uncollectible
from a fund company, Great-West will collect in a manner mutually agreeable
with both parties.

C. Revenue Payment to Plarl Account from Participants

Plan Sponsor may direct Great-West in writing to assess a mutually agreeable
per Participant fee, asset fee, or combination fee to Participants account
balances. These fees will be invested in a Plan Account as described below and

such fees may be adjusted annually as specified by Plan Sponsor.

D. Plan Account
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Plan Sponsor will establish an unallocated plan account ("Plan Account"), to be
used for Plan purposes as set forth in the Plan^ document and as instructed by
Plan Sponsor and this Agreement These assets will be invested in a single
investment option as specified by Plan Sponsor. In the event that Revenue
credited to the Plan Account Is not enough to pay the recordkeeping and
communication fee, remaining amounts owed to Great-West will be billed to Plan
Sponsor. If the Plan Account does not have sufficient funds to play Great-West
after 60 days, Plan Sponsor and Great-West will agree to a method to pay such
amount. If Plan Sponsor and Great-West cannot agree, then any unpaid
amounts will first be deducted prorata from any unallocated Plan accounts that
are eligible to pay Plan expenses, then prorata from Participant accounts, if the

'  Plan account balances are not sufficient to cover the fee.

E. Vendor Search Fee -

A one-time Vendor Search Fee of $45,000 will be^paid into the Plan Account
within thirty (30) days after final contract approval by the NH Governor and
Council.

F. Loan Fees

A $50 loan origination fee vyill be deducted from the amount-of each loan
processed. In addition, a $25.00 annual maintenance fee per loan will be
deducted from the Participant's account in an amount of $6.25 per quarter.
Loans will be made available to Plan Participants within, 60 days after
authorization to add loans by the Plan Sponsor and inclusion of a Loan Provision
in the Plan Document, whichever is later.

G. Excessive Disbursement Charge

A Participant may make up to two (2) voluntary changes, to the frequency or
amount of benefit payments in any calendar year, if the Participant makes more
than two (2) voluntary changes to the frequency or amount of benefit payments In
any calendar year, Great-West reserves the right to charge $25.00 for each
subsequent change with thirty (30) days advance written notice' to the' Plan
Sponsor. A change in amount due to a pre-programmed periodic payment or a
change necessitated by regulatory limits or requirements will not- be counted by
Great-West as a voluntary change. Currently, as of the .Effective Date of this
Agreement, this charge is not being imposed. - ,

I. Authorized Investment Option Administration Fees

If the Plan Sponsor utilizes more than thirty-five (35) Authorized Investment
Options at any one time or requests an investment option that is materially
different than the types of investment options currently in use, Great-West
reserves the right to modify the fees and services quoted in this Agreement.

J. Bank Credit Disclosure
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Great-West may earn credits and/or interest on Plan assets awaiting investment
or pending distribution. Any credits or interest earned are aggregated with

■ credits and/or interest earned by Great-West affiliates and will be used to defray
the aggregate expenses for the maintenance of bank accounts. Great-West and
Its affiliates will not retain credits and/or interest earned In excess of such

maintenance expenses.

Credits and/or interest are earned from the use of (I) uninvested contributions
received too late in the day or not received in good order to be invested same-
day and (II) proceeds from investment option redemptions where Plan distribution
checks have not been presented for payment by Plan Participants. Credits
and/or interest (I) begin to accrue on contributions, on the date such amounts are
deposited into the bank account and end on the date such amounts are invested
pursuant to Plan participant instructions and (ii) begin to accrue on distributions,
on the date the check is written or on the wire date, as applicable and end on the
date the check Is presented for payment or when the wire clears against the
account, as applicable. Earnings of credits and/or Interest are at the rate the
bank provides from time to time.

K. Miscellaneous Fee Provisions

A fee of $250 for each QDRO reviewed and processed will be charged to the
Participant and/or Alternate Payee as specified In the Plan's approved model
QDRO. The Participant's portion of the fee will be deducted from the
Participant's account balance and the Alternate Payee's portion of the fee will be
deducted from the Alternate Payee's account or from the lump sum distribution,
as applicable.

The Annual Benefit Statement fee Is $3 per annual statement. Such statements
are not provided unless authorized by the Plan Sponsor at least 90 days in
advance.

If Plan Sponsor selects a custodian or trustee that requires the procedures or
services in this Agreement to change, Great-West reserves the right to adjust
fees in this Section.

Benefit payments paid by check and delivered regular mail, and periodic
payments through ACH are issued without charge to the Participant or the Plan.

,  Should a Participant request an overnight delivery, Great-West will assess the
Participant Its current overnight delivery fee.

Should a Participant request a payment via Automated Clearing House (ACH) for
partial and full withdrawals, Great-West will assess the Participant Its current
ACH fee.

Should a Participant request a payment via wire for partial and full withdrawals,
Great-West will assess the Participant its current wire fee. Partial and full
withdrawals mailed by check or via direct deposit will not incur a fee.
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An annualized fee of $50.00 per Plan will be collected from each Participant
utilizing the self-directed brokerage option, deducted from each Participant's
account balance in an amount of $12.50 per quarter. In addition. Participants
selecting investment options in the self-directed brokerage option will be
assessed separately by the self-directed brokerage option provider its fees, the
management and other fees specific to each investment option selected, and the
fees noted in this Section of this Agreement.

The parties agree that any services which Great-West is requested to perfonn
beyond the scope of the services described in this Agreement shall be provided
at a mutually agreed upon price negotiated prior to the performance of such
services. ,
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II. AAG Appendix A - Reality Investing Term Sheet

A. Participant Fees.

Participant means an employee who is enrolled In and has established an account in the Plan.
Participants that enroll in any of the below services become actual users ("Actual Users").

Online Investment Guidance - An online tool that provides personalized asset allocation
assistance without recommending any one specific fund. There Is no fee for using Online
Investment Guidance.

Online Investment Advice - An online tool that provides personalized investment option
specific recommendations based upon a participant's financial situation. The fee for Online
Investment Advice is $25.00 per year, or $6.25 per quarter. This fee can be paid for by the
Plan Sponsor or the Plan Participant. If it is paid for by the Participant, the fee will be debited
from the accounts of those Actual User accounts within the last five (5) to seven (7) business
days of each quarter; however, if the Actual User cancels his or her enrollment in Online
Investment Advice, the fee will still be debited from the Actual User's account within the last

five (5) to seven (7) days prior to the end of the quarter that the cancellation was processed.
As well, if the Plan terminates its Service Agreement with GWRS, the fee will be debited upon
such termination. Enrollment in the Online Investment Advice at any time during a quarter will
result in the Actual User account being debited, or the Plan Sponsor incurring the charge for
the quarterly fee.

Plan Sponsor agrees the Online Investment Advice fee will be paid for by a Plan Participant.

Managed Account Service - The tiered pricing described in the table below applies to
Managed Account Service. Actual Users will be charged a quarterly fee based on their
account balance that AAG manages on the day the fee Is debited. The fee will generally be
debited from the Actual User's account within the last five (5) to seven (7) business days of
each quarter. If the Actual User cancels participation In the Managed Account Service, the fee
will be based on the Actual User's account balance on the date of cancellation and will be

debited from the Actual User's account within five (5) to seven (7) business days prior to the
end of that quarter. As well, if the Plan terminates its Service Agreement with GWRS, the fee
will be debited upon such termination. The fee for an Actual User is depicted below.

Participant Account Balance Managed Account Annual Fee
First $100,000 of account balance 0.45 %

Next $150,000, up to $250,000
account balance

0.35 %

Next $150,000, up to $400,000
account balance

0.25 %

Amounts greater than $400,000 0.15%
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For example, if an Actual User's account balance subject to Managed Account Service Is
$50,000, the fee is 0.45% of the account balance. If the account balance subject to Managed
Account Service is $500,000, the first $100,000 will be subject to a fee of 0.45%, the next
$150,000 will be subject to a fee of 0.35%, the next $150,000 will be subject to a fee of 0.25%,
and amounts over $400,000 will be subject to a fee of 0.15%.

Plan Sponsor agrees the Managed Account Service fee will be paid for by a Plan Participant.

AAG reserves the right to offer certain plan discounted fees or other promotional pricing.

Actual Users must allocate all of their account balance to the.Managed Account Service.
Partial management of the account whereby Actual Users can invest in other Core Investment
Options while also participating in the Managed Account Service is not an option. Once
enrolled in the Managed Account Service, Actual Users will no longer be able to make
allocation changes to their accounts online, via paper, or through the Plan's existing toll-free
customer service number. In addition, Actual Users will not be able to make fund-to-fund
transfers, change fund allocations, or utilization of dollar cost averaging and/or rebalancer.
Actual Users may still request and be approved for loans, take a distribution, and retain full
inquiry access to their account. All of the aforementioned functionality will be restored to the
Actual User's account no later than the next business day markets are open after they cancel
their participation in the Managed Account Service.

Actual Users may cancel their participation in Managed Account Service at any time by
completing the cancellation form available online through the Plan web site or by calling AAG
at the Plan's existing toll-free customer service number.

B. Set-Up Fee: Included. Set-up services include analyzing features of system parameters
of the Plan and the underlying investments, assigning unique portfolio accounts for Actual
Users and testing systems environments. If additional set-up services are required, any fees
will be separately negotiated. ^

C. Communication and Ongoing Maintenance Fee: Included. The communication and

ongoing maintenance fee Includes monitoring the use of Reality Investing, and Integrating
Reality Investing communications into the Plan's overall communications campaign. Including
enrollment materials, forms, web site, and group meetings.

At least one mailing to a broad range of Participants regarding Managed Account Service may
be included in the standard services package for which there is no additional fee. Standard
materials may include a discussion of Reality Investing In enrollment/education materials, on
the web site, and/or in personalized Participant materiais if the Plan is providing a full payroll
data interchange file. Additional or custom Participant communications materials will be used
by AAG and may be paid for by AAG, Great-West or the Plan Sponsor, as negotiated on a
case-by-case basis. Such additional or custom communications may Include targeted
marketing techniques based upon participant demographlcal and/or account data (including
but not limited to age, income, deferral rates, current Investment ele^ions) to Identify
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participants who may benefit from participation in the Managed Account Service. The
participants identified will be targeted for additional solicitations or other marketing efforts
designed to educate them regarding the features of the Managed Account Service.

The dedicated representative{s) of the Plan, Plan Sponsor. Great-West and AAG, as
applicable, will facilitate communications regarding Reality Investing.

Reporting: On a quarterly basis, AAG shall provide Plan Sponsor with a report on the number
of Actual Users enrolled in Reality Investing.

Addition of New Plans: Tax-deferred plans not listed at the top of this Appendix A that are
added to Plan Sponsor's program after the Effective Date will not be iricluded in this
Agreement, and will be subject to additional fees.
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state of NH Public Employees Deferred Compensation Plan

EXHIBIT 0

Special Provisions

§457(b) Deferred Compensation Plan

GROUP #98961-01

The additional provisions set forth In this Exhibit C Special Provisions hereto are Incorporated
as part of this Agreement;

I. Notwithstanding the provisions of Section 9. Data: Access: Confidentiality: Preservation.
the parties agree that Great-West shall provide the following information at termination:

Great-West will provide Plan Sponsor, or a designated successor service provider, at
the termination of our Agreement with all relevant data and other information residing on
Great-West recordkeeping system or otherwise readily available Including but not
limited to the following information in the recordkeeping system's standard format as
mutually agreed to by the parties, within five (5) Business Days after the date the parties
mutually agree that Great-West will no longer be the recordkeeper ("Conversion Date"):

A. All Participant indicative .data maintained on the recordkeeping system, including
beneficiary information recordkept during the term of this Agreement.

B. Each Participant account balance as of the termination date.

C. Participant current investment allocation and deferral information recordkept during
the term of the agreement.

D. Information regarding outstanding periodic payments. Qualified Domestic Relations
Orders, outstanding loans and hardships/unforeseeable emergencies, if any.

E. Great-West will also make available additional information as permitted by law and
as mutually agreed upon.

II. A. Notwithstanding the provisions of Section 12. Assignment. Delegation and
Subcontracts, the Plan Sponsor hereby approves the delegation by Great-West to a
wholly-owned subsidiary, including but not limited to FASCore, LLC. and GWFS
Equities, Inc., of the services in this Agreement, which approval shall not in any way or
to any extent, relieve Great-West of its responsibilities or obligations with respect to the
provision of the services provided by those wholly-owned subsidiaries.

B. In addition, Advised Assets Group, LLC ("AAG") shall be an approved wholly-
owned subsidiary for purposes of Exhibit A-4 Scope of Services and Exhibit B Payment
Terms.

III. The parties agree to the following provisions in addition to those set forth in Section 13.
Indemnification:
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A. Notwithstanding the foregoing, the inderhnification obligations described herein
shall apply only to the allegedly wrongful acts or omissions of the Contractor, which for
purposes of this Section 13 shall not include Advised Assets Group, LLC ("AAG"). In no
event shall Contractor be liable under this Section for acts or omissions that were
undertaken (or omitted) at the direction of the State or its officers, agents, or employees.

B. Notwithstanding the foregoing, the indemnification obligations described herein
shall not apply to the services rendered by AAG under Exhibit A-4 Realty Investing®
Advisory Service Agreement. AAG's indemnification obligations shall be those which
are set forth in paragraph 6.7 of said Exhibit A-4, which is incorporated herein by
reference."

IV. Notwithstanding the provisions of Section 14. Insurance, the parties agree that Great-
West's insurance carriers will provide certificate(s) of insurance for all renewals thirty
(30) days after the expiration date and such carrier's policies do not include prior written
notice of modification of the policy. Within five (5) Business Days of receiving a notice of
cancellation or material modification of its insurance policy, Contractor shall provide
written notification to the State of such cancellation and/or material modification of the

policy. In no event shall such notice to the State be less than ten (10) days prior to the
effective date of such cancellation, or material modification.

V. Miscellaneous Provisions:

The parties agree to include the following provisions in the Agreement:

A. Severability. The provisions of this Agreement, are seyerable, and if for any reason,
a clause, sentence or paragraph of this Agreement will be determined to be invalid
by a court or federal or state agency, board or commission having jurisdiction over
the subject matter thereof, such invalidity will not affect other provisions of this
Agreement which can be given effect without the invalid provision

B. Legal Advice. Nothing in this Agreement is intended to constitute legal or tax advice
from Great-West to the Plan Sponsor or any other party.

C. Force Majeure. None of the parties hereto shall be liable to the other for any and all
losses, damages, costs, charges, counsel fees, paymepts, expenses or liability due
to delay or interruption in performing its obligations hereunder, and without the fault
or negligence of such party, due to causes or conditions beyond its control including,
without limitation, labor disputes, riots, war and war-like operations including acts of
terrorism, epidemics, explosions, sabotage, acts of God, failure of power, fire or
other casualty, natural disasters or disruptions in orderly trading on any relevant
exchange or market, including disruptions due to extraordinary market volume that
result in substantial delay in receipt of correct data.
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CERTIFICATE

I, William M. Gardner, Secretary of Stale of the State of New Hampshire, do hereby
I  ̂

certify that ADVISED ASSETS GROUP, LLC, a(n) Colorado limited liability company

registered to do business in New Hampshire on October 8, 2002. I further certify that it is

in good standing as far as this office is concerned, having filed the annual report(s) and

paid the fees required by law.

In TESTIMONY WHEREOF, I hereto

set my hand and cause to be affixed
the Seal of the State qf New Hampshire,
this 21" day of September, A.D. 2015

William M. Gardner

Secretary of State



THE STATE OF NEW HAMPSHIRE

INSURANCE DEPARTMENT

License No: 100895

Presents that GREAT-WEST LIFE & ANNUITY INSURANCE COMPANY

is hereby authorized to transact Accident & Health, Life lines of Insurance

in accordance with paragraphs III, IV ofNHRSA 401:1.

Exclusions:

HEWOt
Effective Date: 06/15/2015

Expiration Date: 06/14/2016
%

<0

m

A..

6^ Roger A Sevigny
Commtssioner of Insurance
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THE STATE OF NEW HAMPSHIRE

INSURANCE DEPARTMENT

License No: V100895

Presents that GREAT-WEST LIFE & ANNUITY INSURANCE COMPANY

is hereby authorized to transact Variable Products lines of Insurance

in accordance with State Statutes.

Exclusions: NA

RSA 408:40 — The Commissioner does not recommend and assumes no responsibility
for variable contracts offered by the registrant.

NEl^VOE

EfTective Date: 06/15/2015

Expiration Date: 06/14/2016

Co

K

A.

m-<o

T7o
&

C£
Roger A. Sevigny
Commissioner of Insurance

UTHOMUSA



SECRETARY'S CERTIFICATE

of ,

GREAT-WEST LIFE & ANNUITY INSURANCE COMPANY

I, Ryan Logsdon, do hereby certify as follows:

1. 1 am the duly appointed and acting Assistant Secretary of Great-West Life & Annuity
Insurance Company, a Colorado corporation (the "Company"); and

2. By resolution, election or appointment, David G. McLeod was duly appointed and is
currently serving as a Senior Vice President of the Company, and is duly authorized by
the Board of Directors to act and execute any agreements on behalf of the Company.

Executed at Greenwood Village, Colorado this IS'** day of September, 2015.

GREAT-WEST LIFE & ANNUITY INSURANCE COMPANY

By:.
Ryan Logsdon, Assistant Secretary



SECRETARY'S CERTIFICATE

of

ADVISED ASSETS GROUP, LLC

I, Ryan Logsdon, do hereby certify as follows:

1. I am the duly appointed and acting Secretary of Advised Assets Group, LLC, a Colorado
limited liability company (the "Company"); and

2. By resolution, election or appointment, David G. McLeod was duly appointed and is
currently serving as the President and Chief Executive Officer of the Company, and is
duly authorized by the Managers of the Company to act and execute any agreements on
behalf of the Company.

Executed at Greenwood Village, Colorado this 18"* day of September, 2015.

ADVISED ASSETS GROUP. LLC

By:.
R^n Logsdon, Secretary



acorcT certificate OF LIABILITY INSURANCE tMTS(MMnCIIYVYY)

09/21/2015

THIS CERTinCATE IS ISSUED AS A MATTER OF INFORHATKM ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTinCATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND. EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POUaES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTTtACT BETVIfEEN THE ISSUING INSURERfS), AUTHORIZED
REPRESENTATTVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certtflcats holder la an ADDITIONAL INSURED, the pollcy(les) must bo endorsed. If SUBROGATION IS WAI\^, sublect to
the terms and conditions of the policy, certain pdicles may require an endorsement A statement on this certificate does not confer rights to the
certificate holder in Ueu of such endorsemsntts).

pMooucei

MARSH USA INC.

1225 imi STREET. SUITE 13CD
DENVER. CO nm-S534

.■STNCMW.14.15

CONTACT
NAWC:

E-MAIL
AIMMfSS;

BtSUftEMSI AFFOnOIMO COVEAAOE MACS

iKSUKE* A: Sentry hsufsice A Mutual Co

GREAT WEST LIFE 4 ANNUITY
INSURANCE COMPANY 4 SUBSIDIARIES
6515 E. ORCHARD ROAD
GREENWOOOVniAGE.CO 60111

INSUREKB:

INSUKERC:

INSUKERO:

MSUREKE:

INSURER F:
'

COVERAGES CERTIFICATE NUMBER: NY(XI0ei9«9BMl REVISION NUMBER: 1
■mis IS TO CERTlPr THAT mE POUCIES OF INSURANCE LISTCO BELOW HAVE BEEN ISSUED TO mE INSURED NAMED ABOVE FOR mE POLICY PERIOD
INDICATH). MOTWrTHSTANDING ANY REQUIREMENT. TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WTH RESPECT TO VWICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN. THE INSURANCE, AFFORDED BY mE POLiaES DESCRIBED HEREIN IS SUBJECT TO AU mE TERMS.
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOVW MAY HAVE BEEN REDUCED BY PAID CLAIMS.

IWT
UB. TYPE OF nOURAMCE FOUCT NUMBER

■-vrni-JT UIBTB

COKMERCIAL GENERAL UABOnv

CLAiUS-UACE □ OCCUR

OEKL AQGREOATE LIUIT APPUEjS PER:
«xc»ns® DlOC
OTHER:

EACH OCCURRENCE
DUIAOrrCREKTED
PREMISES tEi

MED EXP tAw on> PM»cn)

PERSONAL A AOV INJURY

GENERAL AGGREGATE

PRODUCTS. COWPlOP AGO

COMBINED SiNOL^ Umit '
lEaaedcMnPAUTOMOEU UAEOJIY

ANT AUTO
ALLOMHED
AUTOS

eOOLY INJURY (Ptr p««en)

HREO AUTOS

SCHEDULED
AUTOS
NONOMNED
AUTOS

BOCILY INJURY (Par Mddini)
PROPERTY DAMAGE
/Pf aericMnH

UHSREUALMS

EXCESS UAB

OED

OCCUR

CLAIMS-UAOE

EACH OCCURRENCE

AGGREGATE

RETEWnOWl
X "PEfi* STATUTE

TJTff"
ERWORKERS C0MFCNSAT10M

AND EMPLOYERS'UASajTY
ANT PROPRIETOR*»ART>IER/E*ECUnVE
CPnCERAIEHSER EXCLUDED?
(HaWatwy m NH)
If vM, OMCrtM ondfif
OESCHIPTIOH OF OPERATIONS bMo*

• I rs

E
XKM862-01 (AOS)
9WI«62-02(HI,NY.W1.WV)

l2A)t/2014

12XH/2014

1201/2015

1201/2015
E.L EACH ACaOEKT 1,000000

E.L DISEASE • EA EMPLOYEE 1.000.000

E.L DISEASE • POLICY UUH 1000.000

DESCRIPTION OF DFERATKMS/LOCATIONS IVEWCLES (ACOR0101. ASdWOMi RmmAb ScMuta. vwy M Mtwtwd V mef« apM M raqiWad)
R£:SlaBo(NHPutkEnvloywsOM8rredCorTipiyealion Ran. i57(b}Oefena]Compensation Plan, Group*96961-01. Veement compMiendate: OacaRfterSI, 2020

CERTIFICATE HOLDER CANCELLATION

NH Delened Compensation Ran SHOULD ANY OP mE ABOVE OESCRIBEO POUCIES BE CANCELUD BEFORE
Attn: Craig A Downing mE EXPIRATION DATE mEREOP, HOUCE WILL BE DEUVERED IN
25 Captoi Si • Room 21 Sc ACCORDANCE Wrm mE POLICY PROVtSiONS.
ConcoRl.NH 03301

AUTHORIZED REFRESEKTATTVl
olManh USAkK.

1
AnrvMario Fleming Aayyn •

ACORO 25 (2014/01)

O1d8$.2014ACOR0 CORPORATION. All rights reseivod.
Th« ACORO name and logo are registered marlis of ACORD



0^ MARSH Certificate of Insurance

No.: GWLA-201S-22'PROPGL Dated: September 21,2015
This document supersedes any certificate previously issued under this number

ThU Is to certify that the Policy(iei) of Insurance listed below ("Policy" or "Policies") have been issued to the Named Insured ideotificd below
for the policy pcriod(s) indicated. This certificate b bsued as a matter of information only and confers no rights upon the Certificate Holder
named ̂ low other than those provided by tbc Policy(ies).
Notwithstanding any requirement, term, or condition of any contract or any other document with respect to which tbb certificate may be issued
or may pertain, tbe insurance afforded by the Policy(ics) b subject to all the terms, conditions, and exclusions of such Policy(ies). Thb certificate
does not amend, extend, or alter the coverage afford^ by the Policy(ie3). Limits shown are intended to address contraetuai obligations of tbe
Named Insured.

Limits may have been reduced since Policy effective date(s) as a result of a claim or claims. ,

Certificate Holder:

NH Deferred Compensation Plan
Z5 Capitol St. - Room 215c
Concord, NU 03301

Attn.: Craig A. Downing, Executive Director

Named Insured and Address:

Great-West Life A Annuity insurance Company and its subtidbrics
^15 East Orchard Road
Greenwood Vilbge, CO 80111

Thb certificate is issued regardlnp:

Slate of NH Public Employees Deferred Compensation Plan, 457(b) Deferred Compensation Flan, Group #98961-01. Agreement
complrtion date: December 31, 202

Type<s) oflDsuniDce lDsurer(s)
Policy

Numbcrfs)
Effective/

Expiry Dates Sums Insured Or Limits of Liability

PROPERTY ALL RISKS
* 'All Risks* ofdirect physical loss or
dama^, including Floo^
Eardx)!^, Scwcr Badc-Up, By-
Laws'Coverage, Valuation on
Replacement Cost Basis (no same
sice restrktionX No Co-Insurance,
Waiver of Subrogation, irtcludes IBC
Standard Mortgage Cause.

ACE American Insurance Company
Sompo Jipui Insurance Company
of America
Starr Insurance ft Reinsurance
Limited

Arch InsuiaiKe Caiuda Ltd.
American Modem Home Insurance
Compaiw
Darwin National AssurarKe
Company (Licen

MMF 1878 ]un0l.20l5to
JunOI.2016

Any one loss, subject to
Policy Terms, Conditions,
Limitations and
Exdusions

USD 10.000,000

Deductible
USD 25,000
and various, as noted in
the policy'

COMMERCIAL GENERAL
LIABaiTY

ACE American Insurance Company CCL5239634 Jun01.20ISto
/unOl.2016

Each OccurrcTKe USD 2,000.000

Aggregate with respect to
Products ft Completed
Operatioits

USD 2.000,000

General Aggregate USD 5,000.000

Additional Information:

Policies No. MMFI878 and CGLS239634 were placed by Seabury & Smith, Inc., Marsh Canada Limited and Marsh USA Inc. have only
acted in the role of a consultant to the client with respect to this placement, which is indicated here for your convenience.

Notice of canccMfltion:

Should any of the policies described herein be cancelled before the expiration date thereof, the insurer(s) affording coverage will endeavour
to mail 30 days written notice to the certificate holder named herein, but failure to mail such notice shall Impose no obligation or liability of
any kind upon the insurer(s) affording coverage, their agents or representatives, or the issuer of this certificate.

Marsh Canada Limited Marsh Canada Limited

120 Brtmrter Boulevard

Suite 800

Toronto, ON M5J OAS

Telephone: 416-349-4535
Fax; 416-349-4506

kendall.r.peart@marsh.coin By: ■ ^
Kendall Peart


