DISCRETIONARY LINE OF CREDIT AGREEMENT
AND
PROMISS0ORY NOTE

$10,000,000 Dwer S - 7 T

FOR VALUE RECEIVED, Scott D. Farah, with an address (}‘f- Meredith.
New Hampshire 03253 (the "Borrower™), promisss 10 pay to the order of CL gnd M, ine. of P2,
Box 7603, Gilford, New Hampshire 03247 (the "Lender™), the amount of money advanced by
Lender lo Borrower hereunder up to the maximum principal sum of TEN MILLION

DOLLARS (514,000,000, 10pether with interest thereupon al the fixed rate of ) .r‘i‘j',}i_,_,. .

T A PERCENT (__/#2_ %) per annum, payabile as follows:

1. Bomower shall pay interest so the lender or assigns (if loan funds source is third pariy
loan to lender, i.e., bank foan) on the outstanding principal at the rate of &/ percent

{_/F %) per annum on the outstanding principal balance at least annually by Decensber 31 of

each year.

2, Borrower shell make principal payments ON DEMAND,

3. The full mnount of principal und acorued interest, togsther with any lare charges. cosw,
charges, atlorney's fess and expenses, shall be due on __ 2w mpmgniw”
{the "Maturity Date"), TIME BEING OF THE ESSENCE,

NOTWITHSTANDING THE FOREGOING, ALL AMOUNTS Qb PBRINUIPAL.
INTEREST, LATE CHARGES, COSTS, CHARGES, ATTORNEY'S FEES AND EXPRENSHS
SHALL BE DUE AND PAYABLE ON DEMAND OF THE HOLDBER OF THIS NOGTE

Borrower and l.endsr agree that the principal sum shown above i5 the maximum amount of

principal that can be borrowed under this note.  The priceipal amount mav be advanced (o
Borrower by Lender in multiple advances up to the maximum princingl sum maore than sne time.
Al advances shall be memorialized by o Nate or Notes In Series of the Borrower,

Lender may make advances to Borrower from lime 1o time until the Meturity Date. Lender
may in histher sole and unfettered discrelion refuss to make an advance loan {0 Borrower snder

this Line of Credit Agreement at any time.

Advance payments of principal or interest muy be made at any time withou! preman o
penalty to the lender or assigns (if loan Tunds scurce is & third party loan to lesder, Lo banb
H
ioan).

This note is secured by all of Scott Farah's assets, mciuding his interest in any corporutions
and/or the business life msurance proceeds, including life insursnce {to be ussigned 1o 1.4
payable to Jefl Long, VP, or ather officer, to settle business debts of Financial Resowees and
other business activities of Scolt Farah), inventery, receivables, tools, and equipment. eto.

_
s



All payments shall be made in lawful maney of the United States of America.

No delay or ocinission on the part of the Lender or holder hereof in exercising any right
hereunder sgainst the Borrower shall operate as a waiver of such right or of anv ather right under
this note. A waiver oa any one occasion against the Borrower shall not be construsd as « bar in
or a waiver of such right and/or remedy on any future occasion.

The acceplance by the Lender or holder hereo! of any payment after any defunll hergunder
shall nol operate to extend the time of payment of any amount then remaining unpaid hereunder
or constitute a waiver of any rights of the payee or holder hereof under this note.

The Borrower sgrees 10 pay on demend the reasonzhle Tees of an attorney and all costs of
collection in the event this note, while in default for any reason, is placed in the hands of an
attorney for collection, whether or not fereclosure, selofl, or any other acticn was then, or is
thereafier, instituted, at the discretion of the holder hereof. This right to costs and altorey's fees
shall be reciprocal 10 the extent required by RSA Chapter 361-C.

This note constitutes & New Hamashire contract to be governad by the Laws of the “tan of
New Hampshire, The undersigned hereby waives presentment for payment, demand and protest,
notice of demand, protest, dishonor and of non-payment of this nowe: the lability of he Barrower
hereunder shall remain unimpaired notwithstanding (1) any extension of the Ume of payment or
other indulgence granled by the holder hereof, whether the same is granted to the Borrower or
any guarantor ar endorser of this note, or {2) the relesse of alf or any part of the security of this
note or the habllity of any party who may be obligated hereon, either now or herzafier,

All notices to be given hereunder shall be given to the parties af the ahave addresses unless
ane parfy notifies the other of & change of eddress by certified mail, return receipt requesied.

in the svenl any payment is not made when due, this nole shall be considersd 1o be in default,
there expre%{y being NO GRACE PERIOD, Brcach of any terms, condilions. or covenants
containgd in the Loan agrecment and Sewrxry ngtrument of even date which secure this note
shall constituie a defpult of this note and give the Lender or hoider hereof alf rights and remedies
created hereby, there expressly being NO GRACE PERIOD.

In the event any puyment due hereunder is not paid within en {10) days of the drte it is due,
the Lender may assess a late charge squal to FIVE PERCENT {b%) ol the overdur pmyment

amount, which late charge Borrower agrees 1o pay.

N WITNESS WHEREQF, the Lender and Borrower has caused this line of Credi
Agreement to be execuled on the day and year first sbove written.

BORROWER:ﬁcoﬂ D, Farah

LENDERy/CL and M, Ipe.
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Authorized: Donald E. Dodge president

Scott D. Farah



