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NH BUREAU SECURITIES 603 271 7933
STATE OF NEW HAMPSHIRE
BUREAY OF SECURITIES REGULATION
DEPARTMENT OF STATE

CONCORD, NEW HAMPSHIRE

IN THE MATTER OF: }
Spartan Capital Sccurities, LLC and Ed Segur ;
Respondents ;
) COM2011-063
CONSENT ORDER
L For purposes of seftling the above-referenced maner and in lieu of further

administrative procesdings, Spartan Capital Securities, LLC, (hereimafter referred
to as "SCS") and Ed Scgur, bave submiticd an offer of settlemsnt, which the
Burean of Securities Regulation, Department of State, State of New Hampshire

(hereinafier referred to as "the Bureau") bas determined to accept. Accordingly.

the Respondent does hereby consent to. the following findings. conclusions,

undertakings and sanctions:

S'J

The Facts

SCS, is a business entity with a principal office listed at 45 Broadway, 9th
Floor, New York, NY 10006. CRD records indicaze that SCS is Heensed 25
broker-dealer with the Securities and Exchange Commission (“SEC™), and
has been licensed in the Sute of New Hampshire since 7/1 1/2008. SCS°
CRIY number is 146251 and SEC number is 8-67801.

On or gbout March 2011, the Bureau received a complaint from one New
Hampshire resident regarding an unsolicited ¢old call reccived at his home
regarding the purchase of Allstate stock from an Edward Segur (Segur) of
SCS. His CRD number is 3040824, The call came in at about 9:30 pm. a
prohibited time period, and the complainant’s phone number was listed on
the National Do-Not-Cali Registry and should not have been called. Segur
claimed that he had called the complainant in November 2010, however, the
complaint did not recall any previous ¢alls, At the time of the call, Segur
was not Heensed to solicit the purchase of securities in New Hampshire,
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3. Acheck of the Do-Not-Call Registry indicates that SCS regularly and
repeatedly violated the Do-Not-Call restrictions.

4. SCS™coaduct was in viclation of FINRA rules and SCS”s own internal
compliance policies.

The Law
SCS isa broker-dealer within the meaning of RSA 421-B:2 111

Pursuznt o RSA 421-B:6, SCS was required to license Edward Segur 1o sell
securities in the State of New Hampshire, Segur was not Heensed s required.

Pursuant to RSA 421-B:3.X, persons licensed under RSA 421-B to conduct
scourities business shall abide by the rules of the Sccuritdes and Exchange
Commission, National Association of Securities Dealers ("NASD"), national and
regional stock exchanges, and other self-regulating organtzations which have
Jurisdiction over the Licensoe, which set forth standards of conduct in the securitics
industy. SCS is subject fo this section for fling to abide by FINRA Rules 2212
regarding Telemarketing and 2310 regarding Fair Dealing With Customers,

. Pursuant o RSA 421-B:10.V1, in licu of, or in addition to, any such order 1o suspend

or revoke any license or application, the secretary of state may, upon hearing, assess
ar. administrative fine of not more than $2,500 per violation. SCS is subject to this
SCCEOL

Pursuamt to RSA 421-B:23, the Respondents may be ordered to cease and desist
from violating the New Hampshire Uniform Securities Act 421-B.

Pursuant to RSA 421-B:26,111 any person who, ¢ither knowingly or negligently,
violates aay provisions of this chapter may, upon hearing, and in addition to anv
other penalty provided for by law, be subject to such suspension, revocation or
demial of any registration or license, or sn administrative fine mot to exceed
32,500, or both. Each of the acts specified shall constitute a separate violation,
SCS 1s subject to a fine under RSA 421-B:10 and 421-B:8. SCS is subject to this
section.

Pursuant to RSA 421-B:26,I1I-a, cvery persoa who direcdy or indirectly controls
a person liable under paragraph 111, every principal executive officer, or director
©of such paTson, every person eccupying a similar status or performing & similar
function. every employce of such person who matcrially aids in the aet or
trapsaction constituting the violzation, and every broker-dealer or agemt who
materially aids in the acts or transactions constituting the violation either
knowingly or negligently, may, upon hearing, 2nd in addition to any other penalty
provided by law, be subject 1o such suspension, revocation, or denial of any
registraticn or license, or sdministrative fine not w0 exceed $2,500. or both, Euch
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of the acts specified shall consiitute a separare violotion, and such administrative
action or fine may be imposed in addition to any criminal penalties imposed
pursuant 10 RSA 421-B:24 or civil liabilities imposed pursuant 1o RSA 421-B:25.
SC8 is subject 1o this section.

In view of the foregoing, the Respondents agrees to the following undertaking and
senctions:

[
.

[

Respondents agree that that they have voluntarily conscnted to the entry of
 this Order and represent and aver that 1io emplayee or representative of the
Bureau has made any promise, representation or threat to induce their

execution,

Respondents agree 10 wagve their right to an adminjstrative hearing and
any appeal therein under this chapter.

The Respondents agree 10 ccase and desist from further viofations of the
New Hampshire Securities Act RSA 421-B.

Upon execution of this order by Respondents, Respondents, agrees to pay
ar: administrative fine in the amount of Thirty Five Thousand Dollars
{3$35.000) to the State of New Hampshire apportioned equally between the
firm, SCS and the firm's registered represemtative. Ed Sogur, payable in
two equal installments: on the first business day io January 2012 and the
first business day February 2012.,

Puyment shall be made by 1) United States postal money order, certified
check, bank cashier's check, or bank money order; 2) made payable to the
State of New Hampshire; and 3) hand-delivered or mailed 1o the Burcau of
Securities Regulation, Department of Staie, State House, Room 204,
Concord, New Hampshire, 03301. Towl payment is $35,000.00.



JAN-05-2012 17:E8 NH BUREAU SECURITIES 603 271 7933 F.004

6. Within six months of the date of the signing of this Consent Order, the
Respondent SCS shall submit 2 written report to the Bureau with respect
to the conduct of a comprehensive review of SCS currem complignce
policies, changes and revisions made in response lo this and 21l other SCS
telemarketing regulatory actons to date. SCS imdertakes to make such
changes necessary to fully implement and make cffcctive the FINRA
Rules reparding Telemarketing, and specifically undertakes to establish
compliance procedures to track the name of the caller, the number called
from and the person receiving the call,

7. Respondents agree that this Agrecmoent is entered into for purpose of
resolving only the matter as described berein.  This Agreement shall have
no collateral estoppel, res judicata, cvidentiary, or other legal effect in any
other lawsuit, proceeding, or action, not described herein.  Likewise, this
Agreement shall not be construed to restrict the Bureau’s right (o initiate
an administrative investigation or proteeding relative to conduct by
Respondents of which the Burcau has no knowledge at the time of the date
of firal entry of this Agreement.

2. The Respondents may not take any action or make or permit to be made
any public statement, including in regulatory filings or otherwise, denying,
directly or.indirectly, eny allegation in this consent agreement or create the
impression that the consent agreement.is without factual basis. Nothing in
this provision affects the Respondents’ testimonial obligations or right to
take Jegal positions in litigadon in which the State of New Hampshire is
not a party.

[II.  Based on the foregoing, the Buresu decms it appropriate and in the public interest
10 accept and enter intw this Order. THEREFORE, IT IS HEREBY ORDERED
THAT:
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Respondents pay an administrative fine in the amount of Thirty-Five
Thousand Dollars ($35,000) apportioned equally between Respondent
SCS and Respondent Segur, payeble in two equal installments: on the first
business day in Japvary 2012 and the first busincss day February 2012.

Respondents cease and desist from further violations of the Securitics Act
RSA 421-B.

Respondents cornply with the above-referenced undertakings.

Y
Executed this_7 day of g&_w_fy__, 201L.

e ’,,"

or. behalf of SC
Pleasc print name below:

Woas D LW'-"—’{- 2e0

Executed thiy Zi’f‘ day of U’J.wwvl_. 201

P.COS

TOTAL F.005




