STATE OF NEW HAMPSHIRE L/Q

TDD Access: Relay NH

CONSUMER ADVOCATE
1-800-735-2964

Susan W. Chamberlin, Esq.
ASSISTANT CONSUMER ADVOCATE Tel. (603) 271-1172

Dr. Pradip K. Chattopadhyay Website:

www.oca.nh.gov

OFFICE OF CONSUMER ADVOCATE

21 8. Fruit St., Suite 18
Concord, NH 03301-2429

December 2, 2015

Her Excellency, Governor Margaret Wood Hassan
and the Honorable Council

State House
Concord, NH 03301

REQUESTED ACTION

Pursuant to RSA 363:28, 111, authorize the Office of the Consumer Advocate (OCA) to enter into a contract with
Ben Johnson Associates, Inc. of 5600 Pimlico Drive, Tallahassee, FL (Vendor #262954) in an amount not to
exceed $34,000 to provide expert consulting services effective upon Governor and Council approval through June

20, 2016. 100% Other Funds (Public Utility Assessment).

Funding is available in account Consumer Advocate as follows:

02-81-81-812010-51220000 Public Utilities Commission — Office of Consumer Advocate

FY 2016
010-081-51220000-233-500769 Litigation $34,000.00

EXPLANATION

The OCA is a small agency with five full time positions. We participate in dozens of Public Utilities Commission
(Commission) dockets and related utility proceedings each year. The OCA uses outside experts in specialized
areas of public utility proceedings when needed. Under this contract, Ben Johnson Associates, Inc. will provide
expert consulting services to support the OCA in two separate water rate proceedings before the Commission:
DW 15-199 Abenaki and DW 15-209 Lakes Region Water Company. Additionally, if time and the budget allow,
additional assistance may be afforded the OCA in additional cases.

If approved, Ben Johnson Associates will provide expert services to accomplish the following objectives:

1) Review, analyze, and critique the cost of debt and capital structure utilized by the Company, including
methodology and inputs, and develop recommended alternatives, to the extent appropriate, based upon a

comprehensive evaluation of relevant data.
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2) Review, analyze, and critique the return on equity and overall cost of capital requested by the Company,
including methodology and inputs, and prepare more appropriate cost estimates, while ensuring their
conformity with applicable state and federal orders, decisions, regulations, and New Hampshire law.

3) Review, analyze, and critique the revenue decoupling proposal and supporting evidence submitted by the
Company, including methodology and inputs, and develop recommendations for Commission action with
respect to this proposal — including, to the extent appropriate, potential changes which could be made to
the proposal to ameliorate some of its deleterious impacts.

4) Assist the OCA in formulating and articulating cohesive and internally consistent positions on the issues
in this case, particularly ones related to the Company's capital cost and revenue decoupling proposals,
including rate design, changing energy markets, the competitive landscape, and evolving regulatory
policies at the state and federal level.

RFP Process and Selection

The OCA provided a Request for Proposals (RFP) to consulting firms that work in the field of utility regulation,
many of which were recommended by other Consumer Advocate offices around the country. The Consultant list
is provided in Exhibit D. The OCA also posted the RFP on our website. Seven firms responded with proposals
meeting the requirements of the RFP. Ben Johnson Associates, Inc. proposed a competitive hourly rate, access to
expert staff on the questions raised by the utility petition, and a not to exceed price of $34,000 to complete the
contract. The OCA chose Ben Johnson Associates, Inc. as the winning bidder based on the combination of
expertise, direct experience and competitive price. Information about Ben Johnson Associates Inc. is provided in

Exhibit E.

Thank you for your consideration. Please do not hesitate to contact me with any questions or concerns.

Respectfully,

f o 3 ; B P o .
Susan W. Chamberlin
Consumer Advocate

Enclosures:  Bid Summary
General Provisions Agreement, P-37
Exhibit A — Scope of Services
Exhibit B — Method of Payment
Exhibit C — Special Provisions
Certificate of Good Standing
Certificate of Vote Authority
Exhibit D — Consultants Contacted
Exhibit E — Vitae
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Office of Consumer Advocate
Bid Summary

Bid Summary

RFP Process and Selection

The OCA provided the RFP to consulting firms that work in the field of utility
regulation. Many of these firms and individuals were recommended by other Consumer
Advocate offices around the country. The consultants who received the RFP are listed in
Exhibit E. The OCA also posted the RFP on our website. Seven firms responded with
proposals, six of which met the requirements of the RFP: Scott J. Rubin, WHN
Consulting, QSI Consulting, Larkin and Associates, Ben Johnson Associates (BJA), and
PCMG.

A summary of the remaining bid responses is as follows:

Scott Rubin not to exceed price of $21,000, $175 hr including travel
WHN Consulting $150 hr excluding travel, no cap

QSI Consulting not to exceed price of $50,000, $200 hr excluding travel,
Larkin and Associates $175 hr, excluding travel, no cap

Ben Johnson Associates not to exceed price of $49,873 $210 hr

PCMG. $232 hr, all inclusive, no cap

Due to the complex nature of utility rate cases, the OCA proposes splitting the contract
between two consultants, Scott Rubin and BJA.

The BJA response proposed a contract ceiling of $49,875. In recognition of the excellent
services the OCA has received from BJA previously and with the hope of entering into a
contract for services for 2015-2016, the OCA negotiated the not to exceed price of the
contract. As the responsibilities required will be shared, the OCA proposed and BJA
accepted a contract ceiling of $34,000. This will be within the OCA’s 2015-2016 budget
and reflects a smaller scope of services. BJA will be providing consultant services in two
rates cases: DW 15-199 Abenaki and DW 15-209 Lakes Region Water Company plus
additional cases as time and budget allows.

BJA has provided economic consulting services involving natural gas, electric and other
utilities in over 400 regulatory dockets. The vast majority of their work has been on
behalf of regulatory commissions, consumer advocates and other government agencies
and has recently provided very effective and efficient services to the OCA. As a result,
the OCA chose BJA as one of two winning bidders.



Office of Consumer Advocate
Bid Summary

The OCA had three staff members review the proposals, the Consumer Advocate, Susan
W Chamberlin, the Assistant Consumer Advocate, Dr. Pradip Chattopadhyay, and the
Finance Director, James Brennan. Each reviewer considered:

Whether the proposals were complete and met the RFP requirements;

The quality and extent of the bidder’s experience and expertise in utility
operations and regulation;

Ability to complete the tasks necessary for the job;

The knowledge and practical skills of both the firm and the staff assigned in the
proposal;

Any experience and qualifications in providing similar services to Commissions,
Consumer Advocates, or other similar clients;

The proposed hourly rate for the project;

Availability during the timeframe of the docket;

Potential conflicts of interest; and

Distance and accessibility to the OCA’s offices.

After this process, the reviewers determined that the OCA should seek approval to
contract with Scott J. Rubin and Ben Johnson Associates.



Office of the Consumer Advocate

Rate Design

(SC) Susan Chamberlin, Consumer Advocate; (PC) Dr. Pradip Chattopadhyay, Assistant Consumer Advocate & Advocate/Rate &

Market Director; (JB) James Brennan, Finance Director

VENDOR : Scott Rubin Max Points |SC PC JB AVG
Knowledge & Practical Skills of Firm & Staff Assigned 5 S S S S
Quality & Extent of experience & expertise in utility ops &

regulation 3 5 3 3 5
Experience & Quals providing similar svs to Comm,

Reg Agcy, OCA > > > > >
Availability during period of docket S 5 4.5 5 4.875
Ability to do major tasks necessary for the job 5 5 4 4,66666667
Potential Conflicts of interest 5 4 5 5 4.75
Criteria Score 30 29 28.5 25 28.125
VENDOR: Ben Johnson Associates Max Points [SC pPC JB AVG
Knowledge & Practical Skills of Firm & Staff Assigned S S S S 5
O,uallty.& Extent of experience & expertise in utility ops & 5 4 5 4 45
regulation

Experience & Quals providing similar svs to Comm,

Reg Agcy, OCA 5 4 5 4 4.5
Availability during period of docket 5 5 4.5 4 4.625
Ability to do major tasks necessary for the job 5 5 4.5 4 4.625
Potential Conflicts of Interest 5 S S )
Criteria Score 30 28 29 21 27
VENDOR: Nancy Brockway Max Points |SC PC JB AVG
Knowledge & Practical Skills of Firm & Staff Assigned S 4 4 43
Quality & Extent of experience & expertise in utility ops & 5 5 4 47
regulation

Experience & Quals providing similar svs to Comm, 5 4.0
Reg Agcy, OCA 4 3

Availability during period of docket 5 5 5 5.0
Ability to do major tasks necessary for the job S 4 3 4.0
Potential Conflicts of Interest S S 5 5.0
Criteria Score 30 27 24 0 27
VENDOR: Larkin Max Points |SC PC JB AVG
Knowledge & Practical Skills of Firm & Staff Assigned S 4 0 4 3.0
Quality & Extent of experience & expertise in utility ops & 5 5 5 5.0
regulation

Experience & Quals providing similar svs to Comm, 5.0
Reg Agcy, OCA 5 5 4

Availability during period of docket 5 4 4 4.5
Ability to do major tasks necessary for the job S 4 4 4.5
Potential Conflicts of Interest S S 5.0
Criteria Score 30 27 0 21 19.0




VENDOR: PCMG Max Points |SC PC 1B AVG
Knowledge & Practical Skills of Firm & Staff Assigned 5 5 5 5.0
Quality & Extent of experience & expertise in utility ops & S 4 5 a7
regulation '
Experience & Quals providing similar svs to Comm,

5 5.0
Reg Agcy, OCA 5 5
Availability during period of docket 5 5 5 5.0
Ability to do major tasks necessary for the job 5 4 ) 47
Potential Conflicts of Interest ) 4 5 4.7
Criteria Score 30 27 30 29.0
VENDOR: QS| Max Points {SC PC JB AVG
Knowledge & Practical Skills of Firm & Staff Assigned ) 3 4.0
Quality & Extent of experience & expertise in utility ops & 5 3 4.0
regulation
Experience & Quals providing similar svs to Comm, 5 45
Reg Agcy, OCA 4
Availability during period of docket 5 5 5.0
Ability to do major tasks necessary for the job 5 4 4.5
Potential Conflicts of Interest 5 5 5.0
Criteria Score 30 24 27.0
VENDOR: WHN Max Points |SC PC JB AVG
Knowledge & Practical Skills of Firm & Staff Assigned S 4 0 3.0
Quality & Extent of experience & expertise in utility ops & S 3 40
regulation
Experience & Quals providing similar svs to Comm, 5 40
Reg Agcy, OCA 3
Availability during period of docket 5 4 4.5
Ability to do major tasks necessary for the job S 4 4.5
Potential Conflicts of Interest 5 5 5.0
Criteria Score 30 19 0 16.3




Office of the Consumer Advocate
Cost of Service

(SC) Susan Chamberlin, Consumer Advocate; (PC) Dr. Pradip Chattopadhyay, Assistant Consumer Advocate & Advocate/Rate &
Market Director; (JB) James Brennan, Finance Director

VENDOR: Larkin Max Points [SC PC 1B AVG
Knowledge & Practical Skills of Firm & Staff Assigned 5 4 5 4.7
Quality & Extent of experience & expertise in utility ops & 5 c c 5.0
regulation ‘
Experience & Quals providing similar svs to Comm, s 50
Reg Agcy, OCA 5 5

Availability during period of docket 5 4 4 4.3
Ability to do major tasks necessary for the job 5 4 4.5 4.5
Potential Conflicts of Interest 5 5 5 5.0
Criteria Score 30 27 28.5 28.5
VENDOR: QS Max Points |SC PC JB AVG
Knowledge & Practical Skills of Firm & Staff Assigned 5 3 5 4.3
Quality & Extent of experience & expertise in utility ops & 5 3 5 43
regulation

Experience & Quals providing similar svs to Comm, 5 47
Reg Agcy, OCA 4 5

Availability during period of docket 5 5 5 5.0
Ability to do major tasks necessary for the job 5 4 5 4.7
Potential Conflicts of interest 5 5 5 5.0
Criteria Score 30 24 30 28.0
VENDOR: WHN Max Points }SC PC JB AVG
Knowledge & Practical Skills of Firm & Staff Assigned 5 4 5 4.7
Quality & Extent of experience & expertise in utility ops & 5 3 5 43
regulation

Experience & Quals providing similar svs to Comm, s 43
Reg Agcy, OCA 3 5

Availability during period of docket 5 4 45 4,5
Ability to do major tasks necessary for the job 5 4 5 4.7
Potential Conflicts of Interest 5 5 5 5.0
Criteria Score 30 23 29.5 27.5




Office of the Consumer Advocate

{SC) Susan Chamberlin, Consumer Advocate; (PC) Dr. Pradip Chattopadhyay, Assistant Consumer Advocate & Advocate/Rate &

Market Director; (JB) James Brennan, Finance Director

Cost of Equity

VENDOR: Scott Rubin Max Points {SC PC 1B AVG
Knowledge & Practical Skills of Firm & Staff Assigned 5 5 0 3 33
Quality & Extent of experience & expertise in utility ops & 5 5 3 5.0
regulation
Experience & Quals providing similar svs to Comm, 5 50
Reg Agcy, OCA 5 3
Availability during period of docket 5 5 3 5.0
Ability to do major tasks necessary for the job 5 5 3 5.0
Potential Conflicts of Interest 5 4 0 4.5
Criteria Score 30 29 0 15 19.7
VENDOR: Ben Johnson Max Points |SC PC JB AVG
Knowledge & Practical Skills of Firm & Staff Assigned 5 5 5 5 5.0
Quality.& Extent of experience & expertise in utility ops & 5 4 5 5 47
regulation
Experience & Quals providing similar svs to Comm, 5 47
Reg Agcy, OCA 4 5 5
Availability during period of docket 5 5 4.5 5 4.8
Ability to do major tasks necessary for the job 5 5 4.5 5 4.8
Potential Conflicts of Interest 5 5 5 0 5.0
Criteria Score 30 28 29 25 29.0
VENDOR: Nancy Brockway Max Points |SC PC JB AVG
Knowledge & Practical Skills of Firm & Staff Assigned 5 4 0 3.0
Quality & Extent of experience & expertise in utility ops & 5 5 5.0
regulation
Experience & Quals providing similar svs to Comm, 5 45
Reg Agcy, OCA 4
Availability during period of docket 5 5 5.0
Ability to do major tasks necessary for the job 5 4 4.5
Potential Conflicts of Interest 5 5 5.0
Criteria Score 30 27 0 19.0
VENDOR: Larkin Max Points |SC PC JB AVG
Knowledge & Practical Skills of Firm & Staff Assigned 5 5 0 0 33
Quality & Extent of experience & expertise in utility ops & 5 5 50
regulation .
Experience & Quals providing similar svs to Comm,

5 5.0
Reg Agcy, OCA 5
Availability during period of docket 5 4 4.5
Ability to do major tasks necessary for the job 5 4 4.5
Potential Conflicts of Interest 5 5 5.0
Criteria Score 30 28 0 0 19.3




VENDOR: PCMG Max Points |SC PC JB AVG
Knowledge & Practical Skills of Firm & Staff Assigned 5 5 5
Quality & Extent of experience & expertise in utility ops & 5 4 as
regulation .
Experience & Quals providing similar svs to Comm,

5 5.0
Reg Agcy, OCA 5 5
Availability during period of docket 5 5 5 5.0
Ability to do major tasks necessary for the job 5 4 5 4.7
Potential Conflicts of Interest 5 4 5 4.7
Criteria Score 30 27 25 27.3
VENDOR: QSI Max Points |SC PC JB AVG
Knowledge & Practical Skills of Firm & Staff Assigned 5 3 5 4.3
Quality & Extent of experience & expertise in utility ops & 5 3 45 42
regulation
Experience & Quals providing similar svs to Comm, s a7
Reg Agcy, OCA 4 5
Availability during period of docket 5 5 5 5.0
Ability to do major tasks necessary for the job 5 4 5 4.7
Potential Conflicts of Interest 5 5 5 5.0
Criteria Score 30 24 29.5 27.3
VENDOR: WHN Max Points |SC PC JB AVG
Knowledge & Practical Skills of Firm & Staff Assigned 5 4 0 3.0
Quality & Extent of experience & expertise in utility ops & 5 3 4.0
regulation
Experience & Quals providing similar svs to Comm, 5 4.0
Reg Agcy, OCA 3
Availability during period of docket 5 4 4.5
Ability to do major tasks necessary for the job 5 4 4.5
Potential Conflicts of Interest 5 5 5.0
Criteria Score 30 23 0 17.7




Subject: !NH Contract for Services - DG 14-180

AGREEMENT
The State of New Hampshire and the Contractor hereby mutually agree as follows:

GENERAL PROVISIONS

1. IDENTIFICATION.

ORM NUMBER P-37 ( version 1/09)

1.1 State Agency Name 1.2 State Agency Address

Office of Consumer Advocate 21 S, Fruit Street, Suite 18, Concord NH 03301

1.3 Contractor Name 1.4 Contractor Address

Ben | ohnson Associates, Inc. 5600 Pimlico Drive, Tallahasse, FL 32308
1.5 Contractor Phone 1.6 Account Number 1.7 Completion Date 1.8 Price Limitation
[8502‘;;3;;00 l 51220000 une 20, 2016 $34,000
1.9 Contracting Officer for State Agency 1.10 State Agency Telephone Number
Susan W. Chamberlin 603-271-1172

1.11 Contractor Slgnature 1.12 Name and Title of Contractor Signatory

6g—~ é//L—\ Ben Johnson, Ph.D., President and Consulting Economist

1.13 Acknowledgement State of m County of , \ ]
=€ ;= bl

On lm AW 1S ’ , before the undersigned officer, personally appeared the person identified in block 1.12, or satisfactorily
proven to be the person whose name is signed in block 1.11, and acknowledged that s/he executed this document in the capacity

mdlcated in block 1. 12 .
1.13.1 Kignalire T NOTy ERBLE R JR he Peace

57 % MY COMMISSION # £F 110668

Zrghs EXPIRES: Apr, 2018 M

1.15 Name and Title of State Agency Signatory

1.14  State Agencg-Signature .
% «| fSusan W.Chamberlin

1.16 Approval by the N.H. Department of Administration, Division of Personnel (if applicable)

By: %é& V(lubg Director, On: {2 [~ [g

1.17 Approval by the Attorney General (Form, Substance and Execution)

..;}%z%m o 11 /AT (5

1.18 Approval by the Governdt and Executive @buncil

By: On:
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2. EMPLOYMENT OF CONTRACTOR/SERVICES TO
BE PERFORMED. The State of New Hampshire, acting
through the agency identified in block 1.1 (“State”), engages
contractor identified in block 1.3 (“Contractor”™) to perform,
and the Contractor shall perform, the work or sale of goods, or
both, identified and more particularly described in the attached
EXHIBIT A which is incorporated herein by reference
(“Services”™).

3. EFFECTIVE DATE/COMPLETION OF SERVICES.
3.1 Notwithstanding any provision of this Agreement to the
contrary, and subject to the approval of the Governor and
Executive Council of the State of New Hampshire, this
Agreement, and all obligations of the parties hereunder, shall
not become effective until the date the Governor and
Executive Council approve this Agreement (“Effective Date”).
3.2 If the Contractor commences the Services prior to the
Effective Date, all Services performed by the Contractor prior
to the Effective Date shall be performed at the sole risk of the
Contractor, and in the event that this Agreement does not
become effective, the State shall have no liability to the
Contractor, including without limitation, any obligation to pay
the Contractor for any costs incurred or Services performed.
Contractor must complete all Services by the Completion Date
specified in block 1.7.

4. CONDITIONAL NATURE OF AGREEMENT.
Notwithstanding any provision of this Agreement to the
contrary, all obligations of the State hereunder, including,
without limitation, the continuance of payments hereunder, are
contingent upon the availability and continued appropriation
of funds, and in no event shall the State be liable for any
payments hereunder in excess of such available appropriated
funds. Inthe event of a reduction or termination of
appropriated funds, the State shall have the right to withhold
payment until such funds become available, if ever, and shall
have the right to terminate this Agreement immediately upon
giving the Contractor notice of such termination. The State
shall not be required to transfer funds from any other account
to the Account identified in block 1.6 in the event funds in that
Account are reduced or unavailable.

5. CONTRACT PRICE/PRICE LIMITATION/
PAYMENT.

5.1 The contract price, method of payment, and terms of
payment are identified and more particularly described in
EXHIBIT B which is incorporated herein by reference.

5.2 The payment by the State of the contract price shall be the
only and the complete reimbursement to the Contractor for all
expenses, of whatever nature incurred by the Contractor in the
performance hereof, and shall be the only and the complete
compensation to the Contractor for the Services. The State
shall have no liability to the Contractor other than the contract
price.

5.3 The State reserves the right to offset from any amounts
otherwise payable to the Contractor under this Agreement
those liquidated amounts required or permitted by N.H. RSA
80:7 through RSA 80:7-c or any other provision of law.

5.4 Notwithstanding any provision in this Agreement to the
contrary, and notwithstanding unexpected circumstances, in
no event shall the total of all payments authorized, or actually
made hereunder, exceed the Price Limitation set forth in block

1.8.

6. COMPLIANCE BY CONTRACTOR WITH LAWS
AND REGULATIONS/ EQUAL EMPLOYMENT
OPPORTUNITY.

6.1 In connection with the performance of the Services, the
Contractor shall comply with all statutes, laws, regulations,
and orders of federal, state, county or municipal authorities
which impose any obligation or duty upon the Contractor,
including, but not limited to, civil rights and equal opportunity
laws. In addition, the Contractor shall comply with all
applicable copyright laws.

6.2 During the term of this Agreement, the Contractor shall
not discriminate against employees or applicants for
employment because of race, color, religion, creed, age, sex,
handicap, sexual orientation, or national origin and will take
affirmative action to prevent such discrimination.

6.3 If this Agreement is funded in any part by monies of the
United States, the Contractor shall comply with all the
provisions of Executive Order No. 11246 (“Equal
Employment Opportunity”), as supplemented by the
regulations of the United States Department of Labor (41
C.F.R. Part 60), and with any rules, regulations and guidelines
as the State of New Hampshire or the United States issue to
implement these regulations. The Contractor further agrees to
permit the State or United States access to any of the
Contractor’s books, records and accounts for the purpose of
ascertaining compliance with all rules, regulations and orders,
and the covenants, terms and conditions of this Agreement.

7. PERSONNEL.

7.1 The Contractor shall at its own expense provide all
personnel necessary to perform the Services. The Contractor
warrants that all personnel engaged in the Services shall be
qualified to perform the Services, and shall be properly
licensed and otherwise authorized to do so under all applicable
laws.

7.2 Unless otherwise authorized in writing, during the term of
this Agreement, and for a period of six (6) months after the
Completion Date in block 1.7, the Contractor shall not hire,
and shall not permit any subcontractor or other person, firm or
corporation with whom it is engaged in a combined effort to
perform the Services to hire, any person who is a State
employee or official, who is materially involved in the
procurement, administration or performance of this
Agreement. This provision shall survive termination of this
Agreement.

7.3 The Contracting Officer specified in block 1.9, or his or
her successor, shall be the State’s representative. In the event
of any dispute concerning the interpretation of this Agreement,
the Contracting Officer’s decision shall be final for the State.

&,
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8. EVENT OF DEFAULT/REMEDIES.

8.1 Any one or more of the following acts or omissions of the
Contractor shall constitute an event of default hereunder
(“Event of Default™):

8.1.1 failure to perform the Services satisfactorily or on
schedule;

8.1.2 failure to submit any report required hereunder; and/or
8.1.3 failure to perform any other covenant, term or condition
of this Agreement.

8.2 Upon the occurrence of any Event of Default, the State
may take any one, or more, or all, of the following actions:
8.2.1 give the Contractor a written notice specifying the Event
of Default and requiring it to be remedied within, in the
absence of a greater or lesser specification of time, thirty (30)
days from the date of the notice; and if the Event of Default is
not timely remedied, terminate this Agreement, effective two
(2) days after giving the Contractor notice of termination;
8.2.2 give the Contractor a written notice specifying the Event
of Default and suspending all payments to be made under this
Agreement and ordering that the portion of the contract price
which would otherwise accrue to the Contractor during the
period from the date of such notice until such time as the State
determines that the Contractor has cured the Event of Default
shall never be paid to the Contractor;

8.2.3 set off against any other obligations the State may owe to
the Contractor any damages the State suffers by reason of any
Event of Default; and/or

8.2.4 treat the Agreement as breached and pursue any of its
remedies at law or in equity, or both.

9. DATA/ACCESS/CONFIDENTIALITY/
PRESERVATION,

9.1 As used in this Agreement, the word “data” shall mean all
information and things developed or obtained during the
performance of, or acquired or developed by reason of, this
Agreement, including, but not limited to, all studies, reports,
files, formulae, surveys, maps, charts, sound recordings, video
recordings, pictorial reproductions, drawings, analyses,
graphic representations, computer programs, computer
printouts, notes, letters, memoranda, papers, and documents,
all whether finished or unfinished.

9.2 All data and any property which has been received from
the State or purchased with funds provided for that purpose
under this Agreement, shall be the property of the State, and
shall be returned to the State upon demand or upon
termination of this Agreement for any reason.

9.3 Confidentiality of data shall be governed by N.-H. RSA
chapter 91-A or other existing law. Disclosure of data
requires prior written approval of the State.

10. TERMINATION. In the event of an early termination of
this Agreement for any reason other than the completion of the
Services, the Contractor shall deliver to the Contracting
Officer, not later than fifteen (15) days after the date of
termination, a report (“Termination Report”) describing in
detail all Services performed, and the contract price earned, to
and including the date of termination. The form, subject
matter, content, and number of copies of the Termination

Report shall be identical to those of any Final Report
described in the attached EXHIBIT A.

11. CONTRACTOR’S RELATION TO THE STATE. In
the performance of this Agreement the Contractor is in all
respects an independent contractor, and is neither an agent nor
an employee of the State. Neither the Contractor nor any of its
officers, employees, agents or members shall have authority to
bind the State or receive any benefits, workers’ compensation
or other emoluments provided by the State to its employees.

12. ASSIGNMENT/DELEGATION/SUBCONTRACTS.
The Contractor shall not assign, or otherwise transfer any
interest in this Agreement without the prior written consent of
the N.H. Department of Administrative Services. None of the
Services shall be subcontracted by the Contractor without the
prior written consent of the State.

13. INDEMNIFICATION. The Contractor shall defend,
indemnify and hold harmless the State, its officers and
employees, from and against any and all losses suffered by the
State, its officers and employees, and any and all claims,
liabilities or penalties asserted against the State, its officers
and employees, by or on behalf of any person, on account of,
based or resulting from, arising out of (or which may be
claimed to arise out of) the acts or omissions of the
Contractor. Notwithstanding the foregoing, nothing herein
contained shall be deemed to constitute a waiver of the
sovereign immunity of the State, which immunity is hereby
reserved to the State. This covenant in paragraph 13 shall
survive the termination of this Agreement.

14. INSURANCE.

14.1 The Contractor shall, at its sole expense, obtain and
maintain in force, and shall require any subcontractor or
assignee to obtain and maintain in force, the following
insurance:

14.1.1 comprehensive general liability insurance against all
claims of bodily injury, death or property damage, in amounts
of not less than $250,000 per claim and $2,000,000 per
occurrence; and

14.1.2 fire and extended coverage insurance covering all
property subject to subparagraph 9.2 herein, in an amount not
less than 80% of the whole replacement value of the property.
14.2 The policies described in subparagraph 14.1 herein shall
be on policy forms and endorsements approved for use in the
State of New Hampshire by the N.H. Department of
Insurance, and issued by insurers licensed in the State of New
Hampshire.

14.3 The Contractor shall furnish to the Contracting Officer
identified in block 1.9, or his or her successor, a certificate(s)
of insurance for all insurance required under this Agreement.
Contractor shall also furnish to the Contracting Officer
identified in block 1.9, or his or her successor, certificate(s) of
insurance for all renewal(s) of insurance required under this
Agreement no later than fifteen (15) days prior to the
expiration date of each of the insurance policies. The
certificate(s) of insurance and any renewals thereof shall be
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attached and are incorporated herein by reference. Each
certificate(s) of insurance shall contain a clause requiring the
insurer to endeavor to provide the Contracting Officer
identified in block 1.9, or his or her successor, no less than ten
(10) days prior written notice of cancellation or modification
of the policy.

15. WORKERS’ COMPENSATION.

15.1 By signing this agreement, the Contractor agrees,
certifies and warrants that the Contractor is in compliance with
or exempt from, the requirements of N.H. RSA chapter 281-A
(“Workers’ Compensation” ).

15.2 To the extent the Contractor is subject to the
requirements of N.H. RSA chapter 281-A, Contractor shall
maintain, and require any subcontractor or assignee to secure
and maintain, payment of Workers’ Compensation in
connection with activities which the person proposes to
undertake pursuant to this Agreement. Contractor shall
furnish the Contracting Officer identified in block 1.9, or his
or her successor, proof of Workers’ Compensation in the
manner described in N.-H. RSA chapter 281-A and any
applicable renewal(s) thereof, which shall be attached and are
incorporated herein by reference. The State shall not be
responsible for payment of any Workers’ Compensation
premiums or for any other claim or benefit for Contractor, or
any subcontractor or employee of Contractor, which might
arise under applicable State of New Hampshire Workers’
Compensation laws in connection with the performance of the
Services under this Agreement.

16. WAIVER OF BREACH. No failure by the State to
enforce any provisions hereof after any Event of Default shall
be deemed a waiver of its rights with regard to that Event of
Default, or any subsequent Event of Default. No express
failure to enforce any Event of Default shall be deemed a
waiver of the right of the State to enforce each and all of the
provisions hereof upon any further or other Event of Default
on the part of the Contractor.

17. NOTICE. Any notice by a party hereto to the other party
shall be deemed to have been duly delivered or given at the
time of mailing by certified mail, postage prepaid, in a United
States Post Office addressed to the parties at the addresses
givenin blocks 1.2 and 1.4, herein.

18. AMENDMENT. This Agreement may be amended,
waived or discharged only by an instrument in writing signed
by the parties hereto and only after approval of such
amendment, waiver or discharge by the Governor and
Executive Council of the State of New Hampshire.

19. CONSTRUCTION OF AGREEMENT AND TERMS.
This Agreement shall be construed in accordance with the
laws of the State of New Hampshire, and is binding upon and
inures to the benefit of the parties and their respective
successors and assigns. The wording used in this Agreement
is the wording chosen by the parties to express their mutual
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intent, and no rule of construction shall be applied against or
in favor of any party.

20. THIRD PARTIES. The parties hereto do not intend to
benefit any third parties and this Agreement shall not be
construed to confer any such benefit.

21. HEADINGS. The headings throughout the Agreement
are for reference purposes only, and the words contained
therein shall in no way be held to explain, modify, amplify or
aid in the interpretation, construction or meaning of the
provisions of this Agreement.

22. SPECIAL PROVISIONS. Additional provisions set
forth in the attached EXHIBIT C are incorporated herein by
reference.

23. SEVERABILITY. In the event any of the provisions of
this Agreement are held by a court of competent jurisdiction to
be contrary to any state or federal law, the remaining
provisions of this Agreement will remain in full force and
effect.

24. ENTIRE AGREEMENT. This Agreement, which may
be executed in a number of counterparts, each of which shall
be deemed an ariginal, constitutes the entire Agreement and
understanding between the parties, and supersedes all prior
Agreements and understandings relating hereto.

Contractor Initials 8
Date
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Office of Consumer Advocate
Exhibit A

Scope of Services

Ben Johnson Associates, Inc. will provide expert services to accomplish the following
objectives:

Objective 1: Review, analyze, and critique the cost of debt and capital structure utilized by the
Company, including methodology and inputs, and develop recommended alternatives, to the extent
appropriate, based upon a comprehensive evaluation of relevant data.

Objective 2: Review, analyze, and ctitique the return on equity and overall cost of capital requested
by the Company, including methodology and inputs, and prepare a more appropriate cost estimates,
while ensuring their conformity with applicable state and

federal orders, decisions and regulations, and New Hampshire law.

Objective 3: Review, analyze, and critique the revenue decoupling proposal and supporting evidence
submitted by the Company, including methodology and inputs, and develop recommendations for
Commussion action with respect to this proposal — including, to the

extent appropriate, potential changes which could be made to the proposal to ameliorate some of its

deleterious impacts.

Objective 4: Assist the OCA in formulating and articulating cohesive and internally consistent
positions on the issues in this case, particularly ones related to the Company's capital cost and
revenue decoupling proposals, including rate design, changing energy markets, the competitive
landscape, and evolving regulatory policies at the state and federal level.

BJA proposes to perform the following specific tasks:

® Review the Company's prefiled testimony and exhibits.

® Compile, update and analyze economic and financial data.

® DPrepare data requests and analyze responses, including ones submitted by the Staff and other
partes.

® Prepare for and attend technical sessions as requested.

® DPrepare work papers and exhibits.

® Develop an independent analysis of the Company's current cost of capital, including its cost
of equity, cost of debt, and appropriate capital structure.

¢ Develop an independent analysis of the Company's revenue decoupling proposal, including
potential modifications or alternatives to ameliorate deleterious impacts.

¢ DPrepare detailed testimony setting forth and explaining our analyses and recommendations.

® Review data requests submitted to the OCA and assist with preparing responses.

® Review other parties’ testimony and the Company's rebuttal testimony.

¢  Assist with hearing preparation, including drafting questions for cross-examination.

® DPrepare for and attend settlement conferences and/or the hearing, as scheduled by the
Commission.

* Assist with preparation of pleadings, including motions to compel responses to discovery, post
hearing briefs, and other assistance as needed.



Office of Consumer Advocate
Exhibit B

PAYMENT TERMS

We charge for our services on the basis of the time devoted to this project in accordance with the
following houtly rates:

¢ Consulting Economust $210.00
e Senior Research Analyst 95.00

In addition to our consulting fees, we also charge for out-of-pocket travel expenses. The travel and
per diem estimate assumes two trips to New Hampshire from Tallahassee to attend Technical
Sessions, Settlement Conferences, and/or the hearing, based upon discounted coach aitfare.

Invoices will be based on actual time expended, in increments of quarter hours, not to exceed

$34,000.



Office of Consumer Advocate
Exhibit C

SPECIAL PROVISIONS

WAIVER OF INSURANCE

OCA requests a waiver of the liability insurance requirements found in Section 14 of the
General Services Agreement. No goods are being purchased and the work will not be
performed on State premises. The contractor’s only presence on State premises will
related to or for the purposes of attending technical sessions and public hearings before
the Public Utilities Commission. This contractor presents minimal liability risk to the
State, similar to that presented by any other member of the public attending a
Commission meeting or hearing.

Therefore, Ben Johnson Associates, Inc. is in compliance with, or should be exempt
from, the requirements of NH RSA chapter 281-A.



State of Nefr Hampshire
Hepartment of State

CERTIFICATE

[, William M. Gardner, Secretary of State of the State of New Hampshire, do hereby
certify that Ben Johnson Associates, Inc. a(n) Florida corporation, is authorized to
transact business in New Hampshire and qualified on November 17, 2014. I further
certify that all fees and annual reports required by the Secretary of State's office have been

received.

In TESTIMONY WHEREOF, I hereto

set my hand and cause to be affixed

the Seal of the State of New Hampshire,
this 30" day of October, A.D. 2015

ey Bkl

William M. Gardner
Secretary of State




Certificate of Authority

I, Ben Johnson, President of Ben Johnson Associates, Inc., a Florida
Corporation do hereby certify that by a Written Consent of the Board of
Directors of Ben Johnson Associates, Inc., effective October 15, 2015, a
copy of which is attached hereto, I am duly authorized to enter into legally
binding contracts with the State of New Hampshire for the provision of
consulting services, and to execute any and all documents, agreements and
other instruments, and any amendments, revisions, or modifications
thereto, as necessary, desirable and appropriate. This authorization has
not been modified, rescinded or revoked, and is at present in full force and

effect.

IN WITNESS WHEREOQF, the undersigned has affixed his signature this
218 day of October, 2015.

<~

Ben Johrgon, Ph.D.
President

Notary:

STATE OF FLORIDA
County of Leon

The foregoing instrument was acknowledged before me this Z{5+ day of

2¢dpbe 2015 by Ben Johnson.

(Notary Seal)

ary Pu

J. BAGUCHINSKY
MY COMMISSION # EE 830803

EXPIRES: August 27, 2016
Bonded Thru Notary Public Underwriters




r———————————

d

LigiHxXa

19915 S939NN TOLT

Ul MOpPE3W €3S TG

IS w9y 01

33e|d J0quy SUILION 6T
OT8T0 VI ‘1S ujodun ¢
S6E0CY X0g Od

018 xog Od

OVE 91S 9AY UOSUIqQOY YLION TT¢
Ald uol3dulysep OLET

1S 194N 0T T

Py 8ingsx3ouapald 0ZOT

T 91S ‘9AY snasnydesseN G8Y
uleQ gee

aw “4Q 131eAe) TO90T

41D uoljoH 81

[4 W36 ‘lle uor3ulysep AuQ
Py 121pauag 000t L8S X0g Od

113} A3j|eApPOOM MS €79¢€
ig ApoD LT

199015 uolduiay LT
5s2.1ppy Joa.S

X04 [ uAjuein

ayd ‘1o12Aoy 'y J0A31]
Aemyoug AdueN

VdD “eAON "H wei|iim
3d ‘SUION °f sewroy )
bisuiqeaq “d J3ljem
uono) g sawer
112.1e9 yie N

3d VSV ‘ueaq 'y aAd1s
138109 ,pe],, punwpl
Qud ‘ysid "H sewoy |,
plemalg aonug

uigny ‘f 102s

E3(0Y "M plaeQ

Yuws 927
{iiH "9 uaydalg

2)IA31g piaeqQ
uspug -3 984039

pejuo)

"JU} ‘S31BID0SSY 13 UI|OWS ‘XO4
8unnsuo) 301040y

Aemydoug Aduen

3unjnsuo) NHM

dunynsuo) Ayijnn 13 seo jesnieN
*Ju) ‘Bunyynsuo) agejuep

Juj ‘dnoJg eiquinio) Ay

3 11dnoJg nnasieg
sjue)nsuo) yuawaseue |vqQ
*D°d ‘Wl meq 133199

dnoug $21uou03y Jepeuy

-auy ‘sa1wouoly ASi1aug asdeuig
uigny " Bods

D71 ‘S31B1D0SSY 132){eS AGNOT e3j0Y

‘bs3 ‘sawi|oH "M 19eYdIN
U] ‘s3lePossy eide) e
531e0ssy |{IH

$3213S 3unNsSU0) zZyAaIg

*2U| ‘s924n0saY Adiau] |14 Iyeus
uesns ‘uimp|eg

aweN Auedwo)



0T€ 1S ‘Id N3MBIS 5959

MN IS M 1212

15 5UIealS TE

90TOT 1dy “1qQ d28|d 19A1Y OT
00% 23S “M'N 1S UIST SSTT

U7 uosIapuy M Z161

35 9AY YI0Z €0C

Py 19sung £

11D 19xewAeH 02T

Py uojduiwiey gZ/ST

PY MO||OH @MO01S 6SET

193415 ule N YUON v

H 91NS ‘peoy ||IW SUUZ YUON 64T
9AY apisAuuns M €€92

41 edo¥dYDI MS TZTT

Z0€E S IS UIPIW 3 22

00T # @AY eluadeld N 0791

1S uo1duiy 11

PY EwquwU :ouwc_ctmm G798
90T 91S Z# 3pIg ‘PY @3p1y Ne0 T
979¢€¢ x0g Od

1Q puag Aemyn} 0/88

00T S “1S quody] ST

00T 91S 1S esopn3 €€€

ST1T S IS YsV ISSTT

3AY uolduysep 07T

PY aIMIEM Y€

60€ 9d ‘00T T @3S ‘PY }JNIPOOM TETT
uq uelpuj 8¢

00t 1S 1q Aeg Ausiaaiun 008
40 POOMIBPIM €8

(0101721141 .mNm_& 19]Uua) OM |
PAIg MOpes|A SUuIeldIN 60ST
3S 9AV UI0Z €07

uie) s sewoy
SLIIOW Y uyor
a|qe9 piaeqg

3wy "Q uipjuesy
uome1 |aiueq

SOUIY " 112q0Y

yuws ydiey

uayoj "y uiei
JapuensQ uoig

ayd ‘AAmo7 uoIMBN Nie
97 UaARIS

Qud ‘upysey |ned

j2jung welpim

Jamog ‘S p1eydly

uuew pAoq Auo3aig

VdD ‘oujouQ,qQ ‘N Wweljjim
Id ‘lIsssny "4 piaeQ

moqn7 *3 p1emoH
uesipey "M ueid
u0}i0) "Q 4330y
Aueoon °r |9eydIN
JauipJe9 piaeQq

yasapy g aduasne ig

J3W|19 "IN duuy
Aun) - puejoy

“JUj ‘s31e1D0SSY 1319X3
paieaodiodu) $3siwou023

*Ju| ‘suonedJIuNWIWOo) 3|qeo

*bs3 ‘suijjo) 1a14edIW eutjned

JUj ‘ULIND 13 PESYIOOIA SWRIIIM UMOIg
"2uj ‘syuelnsuo) Ajj1N payisiaAlg
Qud ‘uounjieig uus|n

Bui}jNSu0) SANUIH

Qyd ‘93pu|OOM |jepuey °f

J71d ‘s91e1d0ssy @ ubje

Aayoel aduaime

uody

dnouso Sunnsuo) Auaqgn
S31LIPIOSSY 13 U3YO0D Y10y utep
Sunnsuo) 1apuelisQ

dnoug saiwmouo23 Jyided
uonesodio) 3uipjoH 1AS

INIISU| SNY|3)

S31BI20SSY PUB [aquNng welim

O ‘dnosg Suninsuo) Julody1oN
SI1BO0SSY 7 YIIMUIIID ‘P|OD ‘Weyson
J71 ‘sajenossy g oujouQ,d
Sunnsuo) jassny

zulg °r pjeuoy

Bunnsuo) puepdaQ

dnoug A813u3 13y UOSpnH

U03j0) 1§ UBYI3YS JaYysl4

U] ‘s921A19€ Suilnsuo) a3dpiy an|g
D11 ‘s918100SSY 13 JauIpies piaeq
Bunyinsuo) ABi1au3 $91BID0SSY UISUIISLYD)
Japuexajy 'y eseqieg

-2u| ‘A8ojouyda pue sawouol]
$91BID0SSY 3§ Aun)

uowndejg uusio



20L 9UNS 19315 w3 SSTT

08S 3uNS ‘Aemsed Jutod Auols 0£06
3NU3AY $3%00.g 77

0ZL 2)INS “SNU3AY JDWERIDWN *S GTT
1331S g 11¢g

00€ @UNS - MN P2NS YIYT TTTT

TOP 21INS ‘anuaAy apisayel 8¢t
aAuQ 0d1jud 0095

000ZTt X089 Od

199J1S 191 M\ 9Al4

10T 315 ‘AM 30JUOW YINOS 9€9
8T00-LSOTVE X049 Od

Az 2UNns 12318 YIET "N 621

€ 915 ‘1S 31e1S 0§

9NV Uuad 0Z0E

4-G 91§ 4q 9de|d SuIyIad dUO 008S
Py @duaume] /T

{alueq wif
auel) ealpuy

SuPRjlep uul|n

JIA0jARd PJeYDIY |1e)
J1djey ueug

sndJew jiig

uaainew

OWD ‘BIpuoA "d pineq
19SS1IYS "V piaeQ

“Jr ‘sosofew 1 [9eYIINW

uosuyor uag i1q
Ja)eqnig sLUoW
HILuIay) jned
U3appejd {aeydin
sedialq Au9r

wnyuy "H 1sn8ny uq

JUapISald ‘U3 PaWW]
saynwsiq pIAeQ J0Ssaj01d
puasumoy ‘N piaeq

$91RIDOSSY SAO
dnoJo eiquiniod

$9]BID0SSY |BIIUYID .

$91BJ20S5Y B HINDJ

dunyjnsuo) 133x3

-ou) ‘A3J9u3 sgr

oudy udaine

711 ‘sjueynsuo) yuawadeue |y JHYS
Bunjnsuos jeouyoa | |9ssHYoS
U] ‘s91e1005SY 18 sosofen Suty Ajeaeus
IitH leudis

-di0D) JudWIsaAU] AS19u3 JUOWIDA
U} ‘s91BID0SSY UOSUYOf udg

JU| ‘s91BII0SSY g 1} eqnig

-2uf ‘WyBi5u} 924N0SAY

dunynsuo) uappe4d

J71 ‘Bunaaui8ug Aasne)

U} ‘8ulinsuo) 1S

129014 aduelsissy Azoje|nday ay
Ul YaRunN

dnoug Sunjnsuo) ueipeay
SD]BID0SSY 13 PUISUMO]. pireQ



W 0J°u3[0WSX0@ X0}
31073unnSu0d}0IIA0 @ 10N

woJ joe@Aemydoiqu

WO 3UilnsSucouyma)iesoujey
Od4NJ 1DVINOD d33IN

w0l dunjnsuocdAgiauaadejueA@pisuiqeipm
WOD TOV@VIGWN10D1D

wo) Jjjdnosdaired@ilaliesul
wodJwWiepgojut

Uiy Meagiaq@mejAlnnalqnd
Wwi0d’SOIWoUGIaliepele@ysiji

wod Adiaua-asdeuAs@piemalqq
Wl flewd@uiqny 131025

wod agno|e)|oJ@ e)jo.p

O4NI 1DVINOD 433N

woj eadedej@yis|

Wiod {[eW3@SIeOSSEY

uw:.x8©cmu_‘_mw
jouTisedwod@uimplequus
rew-3

£91S-92y-C1S

$8L0-v6€-50¢

L1€6-058-045

1180

0606-¢78-888 10L8L
TST0-968-805 1€970
8TOV-S¥9-L19 T€TC0
09L1-86¢-€TL TELLD
Z¢6€T-60V-846 01810
obve-vvL-S0€ TvOEE
6667-8€1-£07 67890
9¢TL-6EC-S0Y COTEL
0C68-0C¢-CTY¥ L10ST
¥11€-709-888 TTOLT
8¢90-0£9-918 ¥COv9
8YZ€-199-L19 6£1C0
£681-28€-045 ST8LT
T999-1€¢-LTL T060¢
SLYS-CEv-E09 €500
S1SS-8L/-£19 OTTZ0
SY9¢€-795-v0€ 9795¢

69£8-99¢-S8Z ¥1999

CEVI-VE6-TOV T6C-L58C0

rE€C-SSC-846 05610
auoyd

X1
VIA
VIN

X1
VIN

14

12

A0

vd

vd
Ow
VWA

vd
an

HN
VI
AM

SA
iy
v

diz aieis

ulsny

1315maug
uolsog
SPUBIPOOM 3yl
Janopuy

A3y puepawILING
UMO01381039

Ay ewoyepjo
3||1na8pug

IitH dwe)
s8unids J01s192x3
adpuque)
dinqswooyg
Sunids JaA)IS
Aapuopuon
uolsog
QuedLIINK

e)xado]
21eMIDS YLION
wodAlungmapn

umo 1 /AuD



W03°S391e13055e1319Xa@1e3d0]
wodre@ojui
wod’joe@|3aqespiaep

wod ooyeA@suijjod eujjned

wod bumq@Iysiuy

120 upnp@uiwpe

wod uouwdejquuajdgl|iew

13U 3uijuoidoE sayuays

npa RS Ml

wod’joe@Vviynwsy

WO YISO T]

w03 dnoJs3uoIdde @ SIOSIApE

wol dnos3dunjnsuodAliaqij@uiwpe
WoJ'00yRA@EEITIYN
JoUX0d@Japuessouoiq

wi0o°dnoJgsoitiouodadyiped @mojuil

RUESNDSAS
giossnjjn@unyseid
wodjoeiajunpq

Wiod [0E@AdNOIZIUIOd1ION

19U Bd38 @A 0S
W0J°J))S91e12055e011]0UOP @ Ojul
31073UiRINSU0)|I3SSNY @JIP

w0 ZuIgi@zuigl

W07 SUN|ASUOIPUBIAO D I13USIIMQ

wod joe@uesipely

W auluQ)HS@Jadoi

w0J°s3adpLan|qw) ojul
w0 JauipIesp piAep

wol3ATI/uIYI@ YISI1
1aUuTj3ld@Xx3ieqieq

WOl yd31u0d3m13wpige

wod Irunsne@Aindi

W02 uowH{IR|quUUIS D jIRWgaM

S1S0-885-€LL

1S¢S-SvE-809

0¢C0o-vE9-¥19

SEEE-SCV-0CL

00S£-¢66-01Y vv0TC
00LY-€ECT-C0T LEOOC
£600-EvC-L19 65V20
££60-¢¥S-£0C 90TV0
¥668-S4£-¢0C S000¢
009¢-£ST-C1S £SL8L
888/-95S -09t 10586
6861-869-€0¢ 04890
8¢v6-8EC-v18 10891
0CveE-TCS-vEL VSI8Y
996/-£S¢-C08 74950
vv91-6¢¢-€09 TOEEO
00S¥-0LC-LTL TVOLT
69€S-EVE-€LL SC909
6606-8L1-98L ST999
CCST-LST-809 £€0LES
¢CTT-986 -¥1L 0486
00¥5-99¢-£L19 91170
9LP1-979- L1T L1979
S9TV-E¥9-E09 ¥8LED
0¢86-V18-€16 £€8¢99
€CEC-EL8-VT9 S90¢EY
T19¢C-C9v-846 0S6T0
8¢S/-95€-€0E 0CC08
E£CEE-66S-€T6 T1C99
8¢9T-9¢1-816 01T
£6S0-¥8v-£L19 8Lv20
OvvS-106-798 L096¢
896/-¥€8-18L 0500
99¢C-1€¢-809 SOLES
€VIV-96€-L0C V9EVO
5€55-£¢¢-LT19 80120
S8ST-GE8-CTS 8G48L
888£-956 09¢ 10586

anw

oda

VI
IN
3a

VM
1D
vd
IN

HN
vd
1l
S

vl
VIN
il
HN
SA
HO
VN
0D
SA
AN
VN
JS
VIN

el
VN

VM

elqunio)
uo13uIysem
UOIMaN
puejliod
uoi8uiysepn
unsny
eidwAi0
Yaimuaaly plo
933|j0) MAels
BIUOAI

aM01S
pJoduo)
uoueqa]
oseay)
eyado]
uosipe
enuadeld
uo3ls0g

suiejd Jueseald
uoueqal IS8
yied puepanQ
I1I9MOd
odAingmaN
Jaauag
poomea
Aueqiy
juow|ag
ENLUEETD)
plajysieN
uosipew
doagiuipp
uolsog

unsny
eidwAjo



woJ |oe@Aemypoiqu
Wio)'Sajeiossesps@ialuep wil

W0l u0d3-{y L @uociiewioju|
wod’jlewd@uod3aiswdd

VR Y EEOE: AV RERLE]
w03 Ag1auasql@sql

13U 1SE2WOoIEOouUdl ullinew
SN SIUeNSU0IgesApuoA
WI0D'{eIIUYI3)-|35SYIS@ pInep
w0l upy-A|9ABUS @ OJul

O4NI 1DVINOD Q33N

10°J19A @ O) Ui
wod’saielposseuosuyofuagmiq
wod'teqynsuol@ieq

wiod 3ysisurddunosaiydiuiaydd
w02 3ulNSuUoIUapPpeI W@ oluUl

w03 3uudauidugAasne)@sediaiyl
wod dujjnsuodisbguwinyues
310 aujjuodes@ojuy

WO YI3NNE@ U3l DWW
w02 3ui}NSUBIUBIPEIE D OJuUl
wod PuUsSUMOIUP@ ING

1968-26¢ (S0S)

9€£0-959-€09 101¢€0

€9€5-¢LZ-¥08 SECEL
02LT-TCy-T0C £L80C
T1S¢-STL-v1€E SOTES
Yy€50-7L€-916 50956

€516-T££-¢0¢C S000¢

0909-859-¢08 TOYS0O
0098-£68-058 60£¢CE
§7/(9-868 -9€9 1¥1¢€9
S04T-9v¥9-18L 94vC0
6660-tEL-£0€ 60708
0€6€-197-¢1S ve/l8L
S0SZ-v9£-819 tCi61
6618-£¢Z-¢08 ¢09S0
€5/9-8€2-008 60961
€09¢-69/-5C¢ 80804
9G€6-LYV-18L LO6TO

HN

VA
an
OW

vd

aa

13153yduei

puowiydry
gingsiayiten
sino1 s
ojudWeIdes 1SAIM

uojduiysem

uoj8uijung
Qasseye|ey
sinot 1S
uolduipy
JEVUIETG]
ufisny
elydjapejiyd
19pduoy
ume I1sam
a8noy uoleg
noadsdwems



Office of Consumer Advocate

EXHIBIT

£

Ben Johnson

Present position | Consulting Economist
Ben Johnson Associates, Inc. ®

B.A. with honors, Economics - University of South Florida
M.S., Economics - Florida State University
Ph.D., Econornics - Florida State University

Education

As its founder and president, Dr. Johnson has developed the firm's approach to
economic analyses. He has prepared and presented expert testimony on more than
300 occasions before state and federal courts and administrative agencies
throughout the United States and Canada, involving the application of economic
theory and principles to public policy, regulation, and management decision-making.

Firm experience

Dr. Johnson’s doctoral areas of specialization were public finance (including
taxation) and industrial organization (including utility regulation). His arcas of
professional specialization include antitrust, competition, cost analysis, and

deregulation.

Dr. Johnson has been actively involved in more than 400 regulatory dockets,

- concerning electric, gas and other udlities. His work has spanned a wide range of
different subject areas, involving the application of economic theory and principles
to public policy, revenue requirements, rate of return and rate design issues. He has
presented expert testimony on more than 300 occasions before the Federal
Communications Commission, the Interstate Commerce Commission, and utility
regulatory commissions in 35 states, two Canadian provinces, and the District of

Columbia.

Dr. Johnson's expetience in the electric utility field includes the full array of
traditional ratc base/rate of retutn issues, plus many issues involving resource
planning, cogeneration and small and independent power production, avoidéd
costs, cost/benefit analysis, resource life-cycle cost comparisons, feasibility
studies, financial planriing and modeling, and transmission constraints.

Dr. Johnson's clients have included a wide variety of public agencies and private
corporations. Among the former are regulatory commissions in 14 states and the
Disttict of Columbia; public counsels in 15 states and the District of Columbia;
attorneys general in 9 states; the Okeechobee County Property Appraiser; the
Manattee County Property Appraiser; the Satasota County Property Appraiser;
the Utah Attorney General’s Office; the United States Department of
Justice--Antitrust Division; the Canadian Department of Communications; the
National Association of State Utility Consumer Advocates; dozens of municipal
governments; the Florida Department of General Services; the Florida
Municipal Electric Association; and the Provincial Government of Ontario.

Dr. Johnson's corporate and institutional clients have included: AMERICALL,
Arkansas Telephone Company, Inc., BC Rail, Blountsville Telephone Company,
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Personal references

Ben Johnson

Casco Bank and Trust, Consumers’ Voice, Depositors Bank and Trust, East Maine
Medical Center, the Harris Corporation, Interstate Securities Corporation, J.R,
Simplot Company, LDDS, Liberty Telephone and Communications,
Louisiana/Mississippi Association of Resellers, Merrill Trust Company, Midvale
Telephone Exchange, Network Inc., Nevada Power Company, North American
Telephone Company, Pan-Alberta Gas, Ltd., PenBay Memorial Hospital, PW
Ventures, the South Carolina Long Distance Associaton, Stanton Telephone
Company, Tel America, Teleconnect Company, Teltec Savings Communications,

Inc., and Transcall America.

Ben Johnson Associates, Inc.:

1977—

Consulting Bconomist

State of Florida:

1975-77

Senior Utility Analyst, Office of Public Counsel

1974-75
Economic Analyst, Office of Public Counsel

Dr. Johnson has authored ot co-authored 13 published atticles appearing in such
periodicals as The Southern Economic Journal, Proceedings of the Michigan State
University Institute of Public Utlities, Public Utilities Fortnightly, West Virginia
Law Review, Electric Ratemaking, and The New York Times.

Dr. Johnson has lectured to undergraduate classes in economics at Florida State
University on public utility regulation and economic theory and has addressed
conferences and seminars sponsoted by the National Association of Regulatory
Utility Commissioners' Subcommittee on Law, the Marquere University College of
Business Administration, the Utah Division of Public Utilities and the University of
Utah, the Competitive Telecommunications Association (COMPTEL), the
Michigan State University Institute of Public Utlities, the National Association of
State Utility Consumer Advocates (NASUCA), the Rural Electrification
Administration, the North Carolina Public Staff Utilities Commission, the North
Carolina State University Depattment of Economics and Business Center for
Economic and Business Studies, and the University of Florida College of Business

Administration.

Ametican Economic Association

Dan Pozefsky

Residential Utlity Consumer Office
1110 W. Washington, Suite 220
Phoenix, AZ 85007

(602) 364-4846

Mt. Saul Rigberg

Intervenor Attorney

Utility Intervention Unit
Division of Consumer Protection
NYS Department of State

1 Commerce Plaza

99 Washington Ave, Suite 1020
Albany, NY 12231

(518) 408-3746
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Present position | Vice President and Consulting Economist

B.S,, Economics — Utah State University
M.S., Economics — Univessity of Oregon
Ph.D, Economics — Utah State University

Education

Honors and | Omicron Delta Epsilon, NSF Fellowship

awards

Ben Johnson Assodiates, Inc.:
1989 —  Vice President
1986 — Consulting Economist

Professional

Idaho Public Utili;ic.:s Commission:
1981.86 Economist/Directot of Policy and Administration o

Teaching:
1980-81 Associate Professor, University of Hawati-Hilo
1970-80 Associate and Assistant Professor, Idaho State University

1968-70 Assistant Professor, Middle Tennessee State University

Dr. Reading provides expert testimony concerning economic and regulatory issues
He has testified on mote than 40 occasions before utility regulatory commissions in
Alaska, California, Colorado, the District of Columbia, Hawaii, Idaho, Nevada,

North Dakota, Texas, Utah, Wyoming, and Washington.

Firm experience

Dr. Reading has more than 35 years experience in the field of ecanomics. He has
participated in the development of indices reflecting economic trends, GNP
growth rates, foreign exchange markets, the money supply, stock market levels, and
inflation. He has analyzed such public policy issues as the minimum wage, federal
spending and taxation, and import/export balances. Dr. Reading is one of four
cconomists providing yearly forecasts of statewide personal income to the State of

Idaho for purposes of establishing state personal income tax rates.

In the field of teleccommunications, Dr. Reading has provided expert testimony on
the issues of marginal cost, price elasticity, and measured service. Dr. Reading
prepared a state-specific study of the price elasticity of demand for local telephone
service in Idaho and receatly conducted research for, and directed the preparation
of, a report to the Idaho legislature regarding the status of telecommunications
competition in that state. Dr. Reading is currently case manager of BJA’s ongoing
assistance to the Alaska and Nevadz commissions on implementation of provisions

of the 1996 Teclecommunications Act.
Dr. Reading's areas of expertise in the field of electric power include demand
forecasting, long-range planning, ptice elasticity, marginal and average cost pricing,

production-simulation modeling, and econometric modeling, Among his recent
cases was an electric rate design analysis for the Industrial Customers of Idaho

Power.



Publications

DonC. Reading

Among Dr. Reading's recent projects are 2 FERC hydropower relicensing study (for
the Skokomish Indian Tribe) and an analysis of Northern States Power's North
Dakota rate design proposals affecting large industrial customers (for J.R. Simplot
Company). Dr. Reading has also provided an analysis for the Idaho Governor's
Office of the impact on the Northwest Power Grid of various plans to increase

salmon runs in the Columbia River Basin.

Dr. Reading has prepared econometric forecasts for the Southeast Idaho Council
of Governments and the Revenue Projection Committee of the Idaho State
Legislature. He has also been 2 member of several Northwest Power Planning
Council Statstical Advisory Committees and vice chairman of the Governor's

Economic Research Council in Idaho

While at Idaho State University, Dr. Reading performed demographic studies using
a cohort/survival model and several economic impact studies using input/output
analysis. He has also provided expert testimony in cases concerning loss of income

resulting from wrongful death, injury, or employment discrimination.

“Energizing Idaho”, Idaho Issues Online, Boise State University, Fall 2006.
www.boisestate.edu/history/issuesonline/fall2006_issues/index.html

The Economic Impact of the 2001 Salmon Season In Idaho, Idaho Fish and
Wildlife Foundation, April 2003.

The Economic Impact of a Restored Salmon Fishery in Idaho, Idaho Fish and
Wildlife Foundation, April, 1999,

The Economic Impact of Steelhead Fishing and the Return of Salmon Fishing in
Idaho, Idaho Fish and Wildlife Foundation, Septembet, 1997.

“Cost Savings from Nuclear Resources Reform: An Econometric Model” (with E.
Ray Canterbery and Ben Johnson) Southern Economic Journal, Spring 1996.

A Visitor Analysis for a Birds of Prey Public Attraction, Peregrine Fund, Inc.,
November, 1988.

Investigation of a Capitalization Rate for Idaho Hydroelectric Projects, Idaho State
Tax Commission, June, 1988,

“Post-PURPA Views," In Proceedings of the NARUC Biennial Regulatory
Conference, 1983.

An' Input-Ogtput Analysis of the Impact from Proposed Mining in the Challis Area
(with R. Davies). Public Policy Research Center, Idaho State University, February

1980.

Phosphétc and Southeast: A Socio Economic Analysis (with J. Eyre, et al).
Government Research Institute of Idaho State University and the Southeast Idaho

Council of Governments, August 1975,
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Estmating General Fund Revenues of the State of Idaho (with S. Ghazanfar and
D. Holley). Center for Business and Econotmic Research, Boise State University,

June 1975,
"A Note on the Distribution of Federal Expenditures: An Interstate Comparison,

1933-1939 and 1961-1965." In The American Fconomist,
Vol. XVIII, No. 2 (Fall 1974), pp. 125-128.

"New Deal Activity and the States, 1933-1939." In Journal of Economic History,
Vol. XXXIII, December 1973, pp. 792-810.

Personal

references | Mr. Dean J. Miller Dr. Don Holley
McDevitt & Miller Boise State University
420 W, Bannock Street Department of Economic
P.O. Box 2564 1910 Uaiversity Drive
Boise, ID 83701 Boise, ID 83725
(208) 343-7500 (208)426-1158
Peter Richardson
Richardson Adams
515 N. 27th Street
P.O. Box 7218

Boise, ID 83707
(208) 938.7900
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Ryan Lock

Senior Research Analyst

B.S., International Affairs and Criminology with Honors — Florida State University
Certificate, Emergency Management and Homeland Security —- Florida State

University
M.S., Critical Incident Management — St. Leo University

M. Lock has assisted with research and data analysis on projects pertaining to
revenue requirements, cost of service, rate of return, rate adjustments, cost-benefit
analysis and financial ratios. He assists with quantitative analysis, and preparation of

workpapers and exhibits, among other responsibilities.

Ben Johnson Associates, Inc.

2014- Senior Research Analyst
2012-13 Research Analyst

Florida State University School of Criminology

2012-13 Research Assistant



