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STATE.OFNEWHAMPSHIRE 
.·BUREAU OF stcuIDfiEsREGULATION 

riEPAllTME:N'l' OF~STATE 
CONCQJP), ..• :NEW··~SHIRE 

IN THE MATTER OF: 

. Salelll ~dyisory Group, LLC 
(~RD#i45697) . 

.Re~pondent 

CONSENT ORDER. 

) 
) 
) 
) 
) 
) 
) INV201¢.00024 

I. For purposes of settling the above'-rt~ferenced matter and in li.eu of further 
administrative procee<iings, Salem AdYisory Group, LLC (hereinafter referred to 
as ''SAG"), has submitted. ari .offer ofsettletl1ent; which the Bureau of Securities 

· .. Regulation, Department of State, State ofNeW' fiaIDpshire (hereinafter referred to 
as "theBureau"}has determiriooto ace~t J\cccmlingly;the Respondent does 
h~l:>y~risentfothe followingfinclings~ concJl!Sfons,.Widertakings and 
sanctions: · · · · · 

TheFa~ts 

l; SAG is· a state investment advisory firm with ari address on record with the Bureau of 
• 1332 Pbst Road; Suite 2A, Wells, Mait'.l~. 04090 ~d cR.D# of 145697. SAG was 

.. · licensed with the State ofNewHrunps)Jire as of'2/H/2{)14. . . 

2. On ll/6/2013, SAG acquired six New Hmnpsllire ~lients thereby establishing their 
obligation to be licensed with New Hampslrire ·onJl/6/2013, about three months before 

· they actually received licensure. Vpon acquiring six clients; Respondent was no longer 
eligible forthedemiliimis exetl1pticm~ · 

3.. An Investment Advisor Representative of SAO, Lawrence Blake, CRD#2209589, has 
applied.for licensure in New Hampshiie buthas not been licensed as yet, and therefore, 
has been acting unlicensed sincell/6/2013: 

THELAW 

. . . . SAG is a investment adviser firm witPih tlie :i;neiming of RSA 421-B:2,IX . . .. ·· ... · .. • ... 

2. Pursuant . to RSA 421-:~:6;1, it isun1.awfu1 for any person to transact 



.. - ·.·· 

b1lsiness in this state. as an investment adviser or investment advisor representative 
uDies~ mich person is licensed. under RSA42t~B:6. SAG is subject to this section. 

3; .. ~t toRSA.421"'.B:2~;Ip.,anypers~nwho, either knowingly or negligently, 
violates any provisions ofthis chapter may, upon hearing,. and in addition to any 
other peruuty provided for bylaw, be subject to such suspension, revocation or 
demal: of any registration or'licen8e, or an admiillstrative fi:rie not to exceed 
$2,500; or both~ Each of the acts speci.:fiecl shall constitute a separate violation. 
SAG is subject to this section. 

4. Pursµantto RSA 421 -B:26;fil .. a; every~(}nwho directly or indirectly controls 
apC{sonJiable under paragraph ID, evecy_prhi¢ipa1 eieeutive officer, or director 
.of~ch Person, everyperso~ occupying a~Uriilar statl1s. or performing asimilar 
fwiCti.on; eyery ¢iployee 9f suthperson wh,o ll13.terially aids in the act or 
1r~s~~tfon constit\lting th~ yfolatipn, atj.d ~very broker,.dealer or agent who. 

·· mat¢#1J.yaicls in tlie acts orJrans&ctions ~n.~titutjhg the violation either 
kriowmgty or negligently' may,. upon heariji& and in addition· to any other penalty 
~Yid¢<! by law, be subjectto such susl>ension, revocation, or denial of any 
· regrStration. or lj~e, •or adniinisttative fine not to exceed ·$2,500, or botfo Each 
. of the acts spetjfled shall constitute a separilte violation, and such administrative 
. &Ction or fine maybe imposed in aclclition. to. any criIIlinal penalties· imposed 
Pursuant to RSA421;.;B:24 or civilli.abilitiesimposed pursuant to RSA 421-B:25. 
SA.Gis subject to this section. · · · · 

· 5. PursiaanttoRSA421-B:22;Iy, th~ }31.µ"~aumayorder the payment of the cost of 
the inv~stlgatio11 to be a8sessed foll()Wing aadniinistrative enforcement action. · 

- - .:· -- . . ,:. . : -: . -

6. Piirsuant to RSA 42 l.:.B:3 l, an investmerit a.dvisocy firm and investment advisor 
.. agmtrnustpaytJie appropriate yearlylic~e fees. 

II. In view of tlie foregoing, the Respondent agrees to the following undertakip.gs and 
san(rtions; 

1. Respondent agreesthfit that tlieyhave :voluntarily consented to the entry of 
. this Order and represent and aver th.at np employee or representative of the 
Bureau 1las made anY promise; tq)reseD.t~tion or threat to induce their . 
execution; .. ·. . .. . . 

2. R_espond~tagrees towaive Pieirriglit t() an administrative hearing and 
•.. any appeal therein under this chapter.· .. 

3. ·Upon execution of this or<ierbyRespondent, Respondent, agrees to pay· an 
administrative fine totaling in the atl1ount of two thousand five hundred 
dollars ($2,SOO)to the State of New Hampshire. All monitory payments 

2 .. 



__ shall be made by-l)United Stiltes postal 111oney order~ certified check, 
bank cashier's check,.orbankmoney order~ 2)n1ade payable to the State 
of New Il81llpshire; and 3}hand-delivered or mailed to the Bilreau of 
Securitic;:sRegulation, Department of State; State House, Room 204, 
ConeonkNew Hampshire, .03301. 

4. ·_ Jhe Respondent shall Pl.lY costs.to the State of New Hampshire in the 
-•-amount(,fonethousand dollars{$l,OOO); -

5. _ __ -The R~b.4ent shallpaybacklietmsurefeesto the State ofNew 
-- Hamps~ totaling seven~huridted and twenty dollars ($720). 

6. Total niooitory payment to the Stcite: of New Hampshire is four thousand 
two-hundred aiid twenty dollars ($4,220). --

7. R~pon<lc:nt agrees_ tJiat tbi~ _ l\greeine11t· Is entered. into for purpose of 
resolving ()nly the tnattet and>-issiie8 as. described herein and no other 

••issuesp¢nding before_.tb.e Stat~ ofNewHampshire. This· Agreement shall 
have no __ oollateraleStoppel, re.~judic1.tta, evidentiary, or other legal effect 
in < any' i other 'ia~slii( -·- prot:e~g. or'' action, not described herein. 
-Likewise, this Agreemell(sh~ff I1oi be construed to restrict the Btireau' s 
right to initiate an adminis.tt:Rtive inve$tigation or proceeding relative to 
conduct unrefated to this eomplamt. 

8. The Respondent-may not take any action or make or permit to be made 
atiy pu\>licstatemet}t,'includil'}gfo:regulatory filings or otherwise, denying; 
dfrectly_o£:lpdirectlY, any allegl,ltiOn iri this consentagreement or create the 
impression that the {x).tisent aw~ent i~-witpout factlla1 basis~ Notfilng-in __ 
this proviSioll affec~Jhe Resp01ldents' testimonial obligations or right to 
talce leglltj)osition8 inlitigatio1tiri-whichthe State of New Hampshire is 

-- not a party. 

III. __ Based on. the foregoing, the Burea_u d~s it l,lppropriate and in the public j_nterest 
to accept and enter into this Order. THEREFORE, rt IS HEREBY ORDERED 
THAT: - -

. 2. 

3. 

Respondent pay an ru,:hnini8tratlve fine in the amount of two thousand 

dollars> five-hundred dollars_ ($~,500).as stated above. 

Respondent pay costs in the amountofone thousand dollars ($1 ;000)~ 

_ ~esponclent pay backlic~\Jref~i11.the. amount of($720). 

-4. Respondentshallm8ke aUfinepayt¥ents within 10 days from tb.e date of 
. . . . . 

Respondent's execution of this ord~. · 

5;. Respondent complies with theabove"'.referenced undertakings. 
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~~J . . 
Entered this~ day of · 6e.~!t''Yl, 2014. 

·~.·~ 
B~G···1·~· .. · .· .... 

. . ennon .. · . . . .. 
":· . ::. . . . . . : . 

Director ··· 
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