STATE OF NEWHAMPSHIRE

%

- BUREAU OF SECURITIES REGULATION
~_DEPARTMENTO .,TATE
- CONCORD, NEW HAN

INTHEMATTEROF B
T _Salem Adv:sory Group, LLC )
--;-(CRD#145697) U )
| ) |
- Respondent ) 'INV2014-00024
CONSENT.v'ORbER :
o I : ";For purposes of setthng the above-referenced matter and in lieu of further -

B adnumstratlve proceedings, Salem Adv1sory Group, LLC (hereinafter referred to
e "SAG"), has submitted an offer of settlement; which the Bureau of Securities =
: ":'Regulatlon Department of State, State of New.
i as"the Bureau") has deterrmned to accept. Accordmgly, the Respondent does -
o Thereby consent to: the followmg ﬁndlngs, conclus1ons undertakmgs and I
T ‘sancnons ' : T - o :

L : The Facts . :
1 SAG is’ a state mvestment adv1sory ﬁ1m w1th‘an addrees on record with the Bureau of
' 7*'-1332 Post Road, Suite. 2A, Wells, Maine 04090 and CRD# of 145697 SAG was

e 11censed w1th the State of New Hampshlre as of 2/11/. "14_

: 2 On 11/6/2013 SAG acqmred s1x New: Hampshlre chents thereby estabhshmg theu'
~ obligation to be licensed with New. Hampshlre on 11/6/2013, about three months before.
. they actually received hoensure Upon acqumng s1x c11ents Respondent was no longerf :
B ehglble for the. de m1mm1s exempt10n ‘ 2 .

. 3An Investrnent Advisor. Represcntatlve of SAG, Lawrence Blake, . CRD#2209589, has
~ . applied for licensure in New Hampsh1re but has not been hcensed as yet, and therefore, -
" hasbeen: actmg unhcensed since 11/6/2013

THELAW -

SAG 1s a mvestment advlser ﬁrm w1th1n the meamng of RSA 421-B 2, IX

2 Pursuant to RSA 421-B 6,I, 1t 1s unlawﬁ.ll for any person to: transact '

New Hampshlre (hereinafter referredto =~



4 }P " suant to RSA 421-B:26, III-a, every pem‘ '
S osa person hable under paragraph III every prmc1p ) 5execut1ve ofﬁcer or dlrector _

T 1 e .'fl'Respondent agrees | that th

o busmess n thls state asan mvestment adv1ser or investment advisor representative
' {unlws such person is: hcensed under RSA 421-B -6. SAG is subject to this section.

A-Pursuant to RSA 421-B 26, III any person who either knowingly or neghgently,
‘ -_v101ates any provisions of this chapter may, upon hearmg, and in addition to any
- other. penalty provided for by law, be subject to such suspension, revocation or
 denial of any registration or license, o ‘.an.adrmmstratrve fine not to exceed
82, 500; or both. Each of the acts: specrﬁed shall constltute a separate violation.

_SAG is: subject to th1s sectlon

"ho directly or indirectly controls

actlon or ﬁne maybe unposed in. adchtlon to any cnmmal penaltles unposed
gabi pursuant to RSA 421-B:24.or c1v11 lrabrlrtles unposed pursuant to RSA 421-B 25
E _.'SAG is subject to thls sectlon Pa

L '-Pursuant to RSA 421-B 22 IV the Bureau may order the payment of the cost of
- the mvestlgatlon to be asswsed: ol]omn ar3Mmsuauve enforcement actlon

s ;Pursuant to RSA 421-B 31, an mvestment adv1sory firm and investment adv1sor

- .-.»agent must pay the appropnate yearly 11censure fees

U :In view: of the foregomg, the Respondent agrees to the followmg undertakmgs and
T sanctlons. T

' 'ey have voluntanly consented to the entry of
© this Order and represent and aver that no employee or representative of the
- Bureau has made any pronuse representatton or threat to induce thexr
executton. ’ : :

2 '*':Respondent agrees to wa1ve thetr nght to an admmxstratlve heanng and

any appeal thereln under th]s chaptel'

3 : 3. - : Upon executxon of thls order by Respondent Respondent, agrees to pay an |

" administrative fine totaling in the amount of two thousand five hundred
dollars: ($2 500) to the State of NeW Hampshlre All momtory payments



s ;_shall be made by 1) Unlted States postal money order certified check,

. 'bank cashier's check, or bank money order; 2) made payable to the State
of New Hampshrre and 3)] hand-dellvered or.mailed to the Bureau of
Securities Regulation,: Department of State;, State House, Room 204,

: Concord, New Hampsh1re 03301 -

e 4 .""['he Respondent shall ‘pay costs:to the State of New Harnpshrre inthe =

' ',»famount ofone thousand dollars ($1 000)

: The Respondent shall pay.| b "k-:l'censure fees to the State of New
o Ha.mpshn'e tota11ng seven-hundred"and twenty dollars ($720).

. 6 . Total momtory payment to the State of New Hampshrre is four thousand

. two-hundred and twenty dollars ($4 220).

- T :._';'Respondent agrees that tlus Agreement is entered into for purpose of

-~ issues pendmg bef '

' .“resolving only the. matter- and -issties as: described -herein and no- other
""th 'Stat' 'of New- Harnpsh1re This Agreement shall -
] udicata, evidentiary, or other legal effect -
“or _action, not described : herem b
o _ be COnstIued to restrlct the Bureau s
nght to- nntlate an adrmmstratlve mvestlgatlon or proceeding' relatrve to.

_ conduct unrelated to thJs complmnt ,

o 8. ._:ﬁ .The Recpondent may not take_*any:actlon or make or perrmt to be made

1L

:Based on the foregomg, the Bureau deems 1t appropnate and in the pubhc mterest "
“to -accept a.nd enter into this: Order THEREFORE IT IS HEREBY ORDERED

| ;_THAT

L -fl'. L _Respondent pay an’ admlmstratlve ﬁne in the amount of two thousand

S ’dollars ﬁve—hundred dollars ($2 500) as stated above.
ount of one: thousand dollars (81 000)

e _'.,‘Respondent pay: costs 1n the?' \

B 3 ' -Respondmt pay back hcensur fees m the amount of ($720)

::':_;Respondent shall make all ﬁne payments w1th1n 10: days from the date of

o Respondent s executlon of th1s order

5 o Respondent comphes w1th the above-referenced undertaklngs




Exe 'ted_thls \ | dayofO(’)’W 2014' |

. Barr}’ Glennon
S Dlrector R




