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His Excellency, Governor Christopher T. Sununu
and the Honorable Coundil

State House

Concord, New Hampshire 03301

Reguested Action

The Community Developriient Finance Authority (CDFA) requests to place this item on the Consent

Authorize the Community Development Finance Authority (CDFA), under the Community Development
Block Grant (CDBG) program, to amend a grant agreement with the Town of Stratham, 10 Bunker Hill
Avenue, Stratham, New Hampshire 03885 in the amount of $500,000 by extending the compietion date
to June 30, 2021 from the original grant compietion date of June 30, 2020. This extension, if granted,
will allow for the completion of the REDC small-business revolving loan fund project, and shall be
effective upon Governor and Council approval on June 10, 2020. No additional funding is involved in

this time extension request. The original grant was approved by Governor and Council on May 1, 2019,
agenda item #29. 100% federal funds. '

Explanation

The Town of Stratham, on behalf of Rockingham Economic Development Corporation d/b/a Regional
Economic Development Center (REDC), is requesting an extension of its CDBG award for the small-
business revolving loan fund project. REDC has found that identifying businesses that qualified for loans
under the program design was more difficult than-anticipated. Many of the potentia! business dients
that are seeking loan assistance through this program are intending to create/retain jobs for LMI people,

. but the time eeded to build their business exceeds the time horizon of this grant. Additional time for
marketing, potential client outreach, and dient interaction should result in more businesses qualifying
for loans under this program during the extension period.

This Agreement ailocates a portion of the Community Development Block Grant (CDBG) funds provided
to New Hampshire by the U. S. Department of Housing and Urban Development (HUD). CDFA ks
administering this program as provided by RSA 162-L.

Sincerely,

st Cir M

Executive Director

Attachments
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AMENDMENT #1

This Agreement (hereinafter called the ‘Amendment”) dated this 'ﬁh__ day of A?R'L', 2020 by
and between the State of New Hampshire-acting by and through the Community Development Finance
Authority (CDFA) (hereinafter referred to as “Grantor”) and the Town of Stratham (hereinafter referred
to as the “Contractor”).

WHEREAS, pursuant to an initial agreement (hereinafter called the “Agreement”) which was first
entered intoe upon Governof and Council approval on May 1, 2019, agenda item #29, the Contractor
agreed to perform certain services upon the terms and conditions specified in the Agreement and in
consideration of payments by Grantor of certain sums specified therein, and;

WHEREAS, pursuant to paragraph 18 of the General Provisions of the Agreement, the contract
may be amended, waived or discharged by written instrument executed by the parties hereto and
approved by the Governor and Council, and;

WHEREAS, CDFA has received a written request from the Contractor to amend the Agreement;

NOW THEREFORE, in consideration of the foregoing and the covenants and conditions
contained in the Agreement as set foith herein, the Contractér and CDFA hereby agree to amend the

Agreement as follows:

1. Amendment of Agreement

A. To amend Section 1.7 of the General Provisions by extending the completion date from June 30,
2020 to June 30, 2021.

2. Effective Date of Amendment

This Amendment shall be effective upon its approval by the Governor and Council of the State of New
Hampshire. If such approval is withheld, this document shall bécome null and void, with no further
obligation or recourse to either party.

3. Continuance of Agreement

Except as specifically amended and modified by the terms and conditions of this Amendment, the
Agreement and the-obligations of the parties thereunder shall remain in full force and effect in
accordance with the terms and conditions as set forth therein.
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IN WITNESS WHEREOF, the parties have hereunto set their hands:

CONTRACTOR: GRANTOR:
Town of Stratham ' ) State of New Hampshire acting through the
' Community Development Finance Authority
Ky | 2
By: / By:
Michael Houghton, Crﬁﬁman o Katherine Easterly Martey

Board of Selectmen Executive Director

NOTARY STATEMENT - FOR GRANTEE CONTRACTOR SIGNATURE ONLY:

Onthisthe |5 day of rPt 26 , 2020 there appeared before me the undersigned officer
personally appeared MichaeI\Houghton, who acknowledged himself as Chairman of the Town of
Stratham and that such officer, autharized to do so, executed the foregoing instrument for the purposes
herein contained, by signing himself in the name of the municipality.

in.witness whereof | hereunto set my hand and official seal (prcm' C‘a%a{.,,g’tamped name and expiration

' date) SNoe S,

By: o~ ‘ _§ $ e:fm&s . ::_:_
tary Public 2 iy on (RS

My Commission Expires: qb\ ALf

F
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» e \\ \\\
e

,’”Ig " F;.S';“

LT

APPROVAL BY NEW HAMPSHIRE ATTORNEY GENERAL AS TO FORM, SUBSTANCE AND
EXECUTION:

By _ Zakhimna fakhmaldua  Assistant Attorney General, on __04/28/2020

APPROVAL BY THE NEW HAMPSHIRE GOVERNOR AND COUNCIL:

By: .. on
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IN WITNESS WHEREOF, the parties have hereunto set their fiands:
CONTRACTOR: GRANTOR:

Town of Stratham State of New Hampshire acting through the

Community Development Finance-Authority

By: /

Michéel Houghton, C Katherine Easterly Martey
Board of Selectmen Executive Director

By:

NOTARY STATEMENT - FOR GRANTEE CONTRACTOR SIGNATURE ONLY:

On this the |5~ day of .A*n il , 2020 there appeared before me the undersigned officer
personally appeared Michael' Houghton, who acknowledged himself as Chairman of the Town of
Stratham and that such officer, authorized to do so, exectited the foregoing instrument for the purposes
herein contained, by signing himself in the name of the municipality.

In witness whereof | hereunto set my hand and official seal (prc\:“\({qa‘a.l.agag,fgtamped name and expiration
&,

R
date) Q,%;S'Eo-mg;,;.._ %,
N 8 Rl Ner § ¥ 0, S5
By: Mojer - a e §7 o 22
Nbtary Public | = {uyPmgon (02
My Commissioh Expires: ql3\ AL 2&, R0, FCF
% $

APPROVAL BY NEW HAMPSHIRE ATTORNEY GENERAL AS TO FORM, SUBSTANCE AND
EXECUTION:

By: , Assistant Attorney Gerieral, on

APPROVAL BY THE NEW HAMPSHIRE GOVERNOR AND COUNCIL:

By: L —
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IN WITNESS WHEREOF, the parties have hereunto set their hands-
CONTRACTOR: GRANTCR:

Town of Stratham State of New Hampshire acting through the
Community Development Finance Authority

By: /' .---C-'._'ct-".- e ¢'.-‘._f__-/-c.‘_. By' @m

Michael Houghton, Chairman Katherine Easterly Martey 0
Board of Selectmen Executive Director

NOTARY STATEMENT - FOR GRANTEE CONTRACTOR SIGNATURE ONLY:

Onthisthe [ . dayot - . 2020 there appeared before me the undersigned officer
personally appeared Michael Houghton. who acknowledged himself as Chairman of the Town of
Stratham and that such officer, authorized to do so. executed the toregoing instrument for the purposes

herein contained. by signing himself in {the name of the municipality.

In witness whereof  hereunto set my hand and official seal (prczx{au‘a“mgal,”gtamped name and expiration

o M,
date) - : SNieE-TuzAsy,
: : FH- %

By:

Notary Public

\\\“U"H””

My Commission Expires: 220 20y, €3
”,:",5::‘5!1‘55\0& &

(i ] Vg [\

rm,ﬁﬁﬁﬁr'm}“““\\

APPROVAL BY NEW HAMPSHIRE ATTORNEY GENERAL AS TO FORM. SUBSTANCE AND
EXECUTION.

By: - Assistant Attorney General. on

APPROVAL BY THE NEW HAMPSHIRE GOVERNOR AND COUNCIL:

By: i .on




CERTIFICATE

1, T”j u.d\qrt;o ang ¢y, Town Clerk of Stratham, New . Hampshire do hereby certify that: (1) at the
public hearing held on February 5, 2018, the Board of Selectmen voted to submit an application for
Community Development Block Grant funds and if awarded: (2) enter into & contract with the Communiity
Development Finance Authority and further authorize the Town Administrator to' execute any documents
which may be necessary to effectuate this contract and any amendments thereto; (3)at a subsequent
public hearing held on November 5, 2018, the Board of Selectmen voted to authorize the Chairman of the
Board of Selectmen to execute any documents when may be necessary to effectuatethis contract and
any amendments.thereto (4) | further certify that these authorizations have not been revoked, annulled or
amended in any manner whatsoever, and rernain in full force and effect.as of the date hereof; and (5) the
following person has been appointed to and now occupies the office indicated under item (3) above.

Michzael Houghton, Chairman, Board of Selectmen

IN WITNESS WHEREOF, | have hereunto set my hand as the Town Clerk of Stratham, New Hampshire
this
[S _ dayof Aol . 2020.

By}t‘ﬁ*&% : CQ\QAQ\T@\W

, Town Clérk

L. C ”I/

\\ ..,.n.-... 7,
SOk iU o2
§ % ooy S22
£ i, oing, 1ZE
£ 1 vy hggov iBE
2232 hag,, iCE
205 S §
Z oy Oeo’. &
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NH n.! a!um-n% CERTIFICATE OF COVERAGE

Tha New Hampshire Public Risk Management Exchange (Primex?) is organized under the New Hampshire Revised Statutes Annolated, Chapter 5-B,
Pooled Risk Management Programs. In accordance with those statules, its Trust Agreement and bylaws, Primex? is authorized to provide pooled risk
management programs established for tha benefit of political subdivisions in the State of New Hampshire.

Each member of Primex? is entitied to the categories of coverage set forth below. |n addition, Primex* may extend the same coverage to non-members.
However, any coverage extended to a non-member is subject to ail of the terms, conditions, exclusions, amendments, rues, policies and procedures
that are applicable to the members of Primex®, including but not limited to the final and binding resolution of all claims and coverage disputes before the
Primex® Board of Trustees. The Addiliona! Covered Party’s per occurrence limit shall be deemed included in the Member's per occurrence limit, and
therefore shall reduce the Member's limit of liability as set forth by the Coverage Documents and Declarations. The limit shown may have been reduced
by claims paid on behalf of the member. General Liability coverage is limited to Coverage A (Personal Injury Liability) and Coverage B {Property
Damage Liability) only, Coverage's C (Public Officials Ermors and Omissions), D (Unfair Employment Practices), E (Employee Benefit Liabiiity} and F
{Educator’s Legal Liability Claims-Made Covarage) are excluded from this provision of coverage.

The below named entity is a member in good standing of the New Hampshire Public Risk Managemert Exchange. The coverage provided may,
however, be revised at any time by the actions of Primex®, As of the data this certificate is issued, the information set out below accurately reflects the
categories of coverage established for the current coverage year.

This Certificate is issued as a matter of information only and confers no rights upon the certificate hoider. This certificate does not amend, extend, or
alter the coverage afforded by the coverage categories listed below.

Participating Member: Member Number; Company Affording Coverage:
-Town of Stratham 301 NH Public Risk Management Exchange - Primex®
10 Bunker Hill Avenue ms;g?r:nmsa;cr:e‘
Stratham, NH 03885
ramham Concord, NH 03301-2624
Type of Coverage 7 f:m,'m'l 0 om! E;,‘: :;/'","I", D'"' Limits - NH Statutory Limits May Apply
X | General Liability (Occurrence Form) 11112020 17172021 Each Occurrence $ 1,000,000
Professlonal Liabllity (describe) General Aggregate $ 2,000,000
Claims Fire Damage (Any one
D Made D Occurrence fire)
Med Exp (Any one person)
Automobile Llability Combined Single Limit
i . om ingle Lim
Deductible  Comp and Coll: $1,000 sl o 9
Any auto Aggregate
Workers' Compensation & Employers’ Liability | Statutory
Each Accident
Disease = Each Employes
Disease — Policy Limit
I Property (Speclal Risk includes Fire and Theft) Blanket Limit, Replacement
Cost {(unless otherwise stated)

Description: Grant. In regards to grant, the certificate holder is named as Additional Covered Party, but only to the extent liability is
based on the negligence or wrongfu! acts of the member, its employees, agents, officials or volunteers. This coverage does not extend to
others. Any liability resulting from the negligence or wrongful acts of the Additional Covered Party, or their employees, agents,
contractors, members, officers, directors or affiliates is not covered. The Participating Member wil! advise of cancellation no less than 15
-days prior to cancellation.

CERTIFICATE HOLDER: | X [ Additional Covored Party | | Loss Payeo Primex’ - NH Public Risk Management Exchange

By: Wary Betk Duorcelt

CDFA Date: _ 4/15/2020  mpurceli@nhprimex.org
14 Dixon Ave, Ste 102 Please direct inquiras to:
Concord, NH 03301 Primex?® Risk Management Services

603-225-2841 phone
803-228-1813 fax
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NH Public Risk Managemant Exchange CERTIFICATE OF COVERAGE

The New Hampshire Public Risk Management Exchange (Primex?) is organized under the New Hampshire Revised Statutes Annotated, Chapter 5-B,
Pooled Risk Managemeant Programs. n accordance with those statutes, its Trust Agreement and bylaws, Primex® is authorized to provide pooled risk
management programs established for the benefit of politica! subdivisicns in the State of New Hampshire.

Each member of Primex? Is entitled to the categories of coverage set forth below. In addition, Primex® may extend the same coverage to non-members.
However, any coverage extended to a non-member Is subject to all of the terms, conditions, exclusions, amendments, rules, policies and procedures
that are applicable to the members of Primex?, including but not limited to the final and binding resolution of all claims and coverage disputes before the
Primex® Board of Trustees. The Additiona! Covered Party's per occurrence limit shall be deemed included in the Member's per occurrence limit, and
therefore shall reduce the Member's limit of liability as set forth by the Coverage Documents and Declarations. The limit shown may have been reduced
by claims paid on behalf of the member. General Liabillty coverage is limited to Coverage A (Personal Injury Liability) and Coverage B (Property
Damage Liability) only, Coverage's C (Public Officials Errors and Omissions), D {(Unfair Employment Practices), E (Employee Benefit Liability} and F
(Educator's Legal Liabliitly Claims-Made Coverage) are excluded from this provision of coverage.

The below named entity is a member in good standing of the New Hampshire Public Risk Management Exchange. The coverage provided may,
however, be revised at any time by the actions of Primex®. As of the date this certificate is issued, the information set out below accuralely reflects the
categories of coverage established for the current coverage year.

This Cerificate is issued as a matter of information only and confers no rights upon the certificate holder. This certificate does not amend, extend, or
alter the coverage afforded by the coverage categories listed below.

Participating Member. Member Nurnber: Company Affording Coverage:
. Town of Stratham 30 NH Public Risk Management Exchange - Primex®
10 Bunker Hill Avenue Bow Brook Place
Stratham, NH 03885 46 Donovan Street
Concord, NH 03301-2624
. " Typeof Covc-n:go ) 7 -fg;:zv'” D“; Fg;’;’;g‘:"! D';' Limits - NH Statutory Limits May Apply, If Not
General Liability (Occurrence Form) Each Occurrence
Prafessional Liabliity (describe) " Genergl Aggregate
Clai Fire D A
| M:g:s (O oOccumence m',r; amage (Any one
Med Exp {Any one person)
] Automobite Liabllity Combined Sinala Li
i . ombi ngle Limit
Deductible  Comp and Coll: pradtiy oy 9
- Any auto Aggregate
X | Workers' Compensation & Employers’ Liability 1712020 11172021 X | Statutory
Each Accident $2,000,000
Disease — Each Employee $2,000,000
Disease — Pollcy Limit
l Bianket Limit, Replacemant
Property {Special Risk Includes Fire and Theft) Cost (anioss a0 stated)

Description: Proof of Primex Member coverage only.

CERTIFICATEHOLDER: | | AddMtional Covered Party | [ Loss Payee Primex* — NH Public Risk Management Exchange

By: Wary Btk Duncel?

New Hampshire Community Development Finance Authority Dato:  4/15/2020 mpurcell@nhprimex.org
14 Dixon Ave, Suite 102 Please direct inquires to:
Concord, NH 03301 Primex’ Clalms/Coveragae Services

803-225-2841 phone
603-228-3833 fax




O CDFA

COMMUNITY DEVELOPMENT FINANCE AUTHORITY

Approvel by tre Governor

and Counni on :_5:_(_!_?_.__..
Agenua lism 24

A ——

His Exceliency, Govemor Christopher Sununu
and the Honorable Council

State House

Concord, New Hampshire 03301

Rgguwted__A:_:ﬁon -—.Awnlfd_ ‘a_Gpi_n_t_

Authorize the Community Development Finance Authority (CDFA), under the Community Development Block
Grant (CDBG) program, to award a grant to the Town of Stratham, 10 Bunker Hill Avenue, Stratham, New
Hampshire in the amount of $500,000 for the purpose of providing funds to the Regional Economic Development
Center of Southern New Hampshire (REDC) will provide lending capital to assist small businesses through the
State, upon Governor and Council approval, for the period effective May 1, 2019 through June 30, 2020. 100%
federal funds.

__lgplanation

The Town of Stratham is requesting $500,000 in CDBG funds on behalf of the Regional Economic Development Center
of Southern New Hampshire (REDC) to provide lending capital to assist small businesses throughout the State. In
carrying out the project, the Businesses will create at least one permanent, full-time equivaleat job for each $20,060
disbursed, of which at least 60% will be held by low- and moderate-income persons.

This Agreement allocates a portion of the Community Development Block Grant (CDBG) funds provided to New
Hampshire by the U. S. Department of Housing and Urban Development (HUD). CDFA is administering this
progrem as provided by RSA 162-L.

Katherine Easter]y Martcy
Executive Director

KEM/ml

Attachments

14 Dixon Ave | Concord, NH 03301 | 803-226-2170 | www.nhcdfa.org
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Stratham: REDC/RLF - Grant# 17-205-CDED
Exhibit A —Grant Activitiea for EDE/Loan

Page 1 of 11
EXHIBIT A
GRAN;I' ACTIVITIES
1. PROJECT DESCRIPTION AND PURPOSE.

1.1  This project shall ponaist of the awarding of $500,000 in Community Development Block Grant
(CDBG) funds to the Town of Stratham ("Grantee") (DUNS#00-848-3816), of which. $485,000 is to be subgranted
to the Rockingham Econcmic Development Corporation d/b/a Reglonal Economic Development Ceriter of
Southern New Hampshire (REDC) ("Subrecipient™) (DUNS#10-237-2008). Subgranted funds will be used by the
Subreciplent to provide $475,000 lending capital to assist small businesses (Businesses) throughout the State of
New Hampshire, ensuring less than 25% of the businasses assisted originate from the HUD entitiement .
communities of Menchester, Rochester, Nashua, Dover and Portsmouth,

in retum for the Issuance of the Grant funds as providad herein, Grantee shall, through its Subreclplent
agreement with REDC, monitor and enforce the empioyment commitments of REDC in accordance with the
provisions of this Agreement and the Exhiblts and Attachments hereto.

The Grantee Wil retain $15,000 of the grant funds for edmilnistrative costs associated with management
of the grant. The Subreciplent will retain sub-granted funds in the amount of $10,000 for loan delivery costs.

. 1.2  Consistent with the National Objectives of the Community Development Bleck Grant Program
under Title | of the Housing end Community Development Act of 1974, as amended, the Parties agree that the -
Businesses will create st least one permanent, full-time equivaient Job for every $20,000 disbursed.”

1.3 Jobs will qualify for these purposes only if:

a. - special skills that can only be acquiréd with substantial training or work experiences or
educatlon beyond high-schoot are not a prerequisite to fill such jobs; or the Bualnesses agree to hire
unquelifiad persons and provide training; and

b. the Grantee and Businesses take actions to ensure that LMI pemons receive first
conalderation for filling such jobs.

14 in compllance with the State CDBG administrative standards for evaluating the Public Bensfit of
the Project activity, the Grantee and Businesses aselsted understand that the standard for measuring the
maximum allowabla Grant funds for any project is $20,000, for each permanent full-ime equivatent job creeted, of

which at least 80% will bo held by LMI persons.

15  Incamrying out the purpose of the project, the Businesses agree to creats a at least one
permansnt, full-time equivalent jobs for every $20,000 disbursed, of which at least 60% will be held by LM!
persons. Full-time equivalent jobs shall be datennhad by CDFA Rules.

2, GRANT ADMINISTRATION.

2.1 Grantee shall use its dwn staff (or a hired grant administrator) and resources to perform ali
activities as necessary to administer the CDBG funds in accordance with the provisions of thla Agresment.

22 Within thirty (30) days of executing this Agreement, Grantge shall submit to CDFA for approval an
updated Implementation Schedule for compietion of the Project. All work shall be completed prior to the Grant
Compietion Date as set forth in Section 1.7 of the General Provisions. AII employment commitments shall be-

accomplished by that date.
2.3 Grantee shall be permitted to request up to $16,000 of CDBG funds for reimbursement of
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administrative Project Costs. In no event shall administrative costs reimbursable with Grant funds exceed fifteen
percent (15%) of the total Grent Funds. Administrative costs shall be limited to allowable costs as specified in
OMB 2 CFR Part 200, as the same may be amended from time to ime. Such costs Include but are not limited to:
preparation of envlronmental review, recordkeeping, reporting, audits and overslght of Pro]act construction and
compliance \Mth all federal, state and local laws, rules and regulations.

- 2.4- - Grantes shall enforce the terms and conditions of its St.lbredplem Agreement &nd Required Loan
Provisions, and shall cauge Subrecipient to enforce the tenma and conditions of the Loan Agreements and service
agreements as provided herein. Grantee shall promptly notify Subreciplent in writing in the.event of a default
under the Subreciplent Agresment and shall aggressively pursue its remeciies under said agreement forthe
benefit of the State.

2.5  Grantee shall send, at a minimum, its grant administrator, or a designated representative
employes Involved in the adminlstmtlon of Hﬂa Grant, to the next CDBG Grant lmplamenmﬂon Workshop to be

offered by the CDFA.

28 Graniee shall submit to the CDFA all required reports as specified in thie Agreement and shall
monitor.and enforce the reporting requirements of the Subradpient a8 provided In this Agreement or any Exhibits

or Attachments hereto.

2.7 Grantee shall provide such training as Is necessary to the Subrecipient or Businesses to secure
satlsfactory. performance of its dutles and responsibliities under the Subrecipient Agreement or service
agreements.

28 Grenteé shail monitor the Subreclpient for compllance with the Subrecipient Agreement and all
pertinent requirements referenced herein.

28  Grantee shall enter into a Clossout Agreement with the Subrecipient and GDFA, as required by
CDFA

210  Any construction undertaken in connection. with the Project shall comply with all epplicable state
and local design, construction, bullding and safety codes.’

a STATE AND FEDERAL COMPLIANCE

3.1 . Grantee shall comply, and ehall require any Subreciplent, contractor and subcontractor to comply,
with the following fedaral and state laws and afl appiicable standards, rules, orders, of regulations issued

pursuant thereto:

311 The Copeland "Anti-Kickback” Act, as emended (118 USC 874) ag’ supplemented in
Department of Labor regulations (41 CFR Chapter §0).

3.1.2 Nondiscrimination, Title VA of the Civil Rights Act of 1874 (PL 88- 352), as amended, (42
USC 2000d) the Fair Housing Act of 1888 (PL 90-284), Exacutlve Orders 11063 and 12259, and the
requirements Imposed by the Regulations of the Department of Housing end Urban Development (24
CFR 107 and 24 CFR 670.498) issued pursuant to that Title.

3.1.3 Labor Standards. Davis-Bacon Act, as amended (40 USC 278&-2788-7), the Contraet
Work Hours and Safoty Standards Act (40 USC 327-333).

3.1.4 The Flood Disaster Protection Act of 1973 (PL 83-234), as amended, ragulauons issued
pursuant to that act, end Executive Order 11086. '

3.1.6 Architectural Barriers Act {PL 80-480), 42 USC 4151, as amended and the regulations
[ssued or to be issued thereunder, including uniform accessibllity standards {24 CFR 40) for public
bulldings with 15 or more residential units. RSA 275-C:10 and the New Hampshire Architectural Barrler

Free Design Code (Han 100 et seq,) also applies
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. 318 Rehabilitatlon Act of 1973, 28 USC 784, Sections 503 and 504, Executive Order 11914
and U: S Department of Labor regulations issued pursuant thereto.

317 The Uniform Relocation Asslstanpe and Rea! Property Acquisition Policles'Act of 1870
(PL 91-646), s amended, 16 CFR Part 816 Including amendments thereto and regulations thereunder.

3.1.8 The National Environmental Policy Act of 1988 (PL 80-180): the Natlonal Historic
Praservation Act of 1966 (B0.Stat 815, 118 USC 470); and Executive Order No. 11583 of May 31, 1871,

as specified.In 24 CFR.58.

: 3.1.8 The Clean Al Act, as Amended, 42 USC 1857 et seq., the Federal Water Poliution
Control Act, as amended, 33 USC 1261 et seq. and the regulations of the Environmental Protectlon
Agency with respact thereto, at 40 CFR Part 15, as amended from time to time.

© 31,10 RSA 354 and rules of the New Hampshire Human Rights Commission (HUM 100, et.
seq.) on discrimination in employment, membership, accommaodations, and houslng.

3.1.11 The Age Discriminstion Act of 1075 as amended {42 USC 6101, et. seq)and
implementing regulations. .

3.1.12 * The lead paint requirements (24 CFR 35) of The Lead-Based Paint Polsoning Prevention
Act (42 USC 4821, et. seg.).

3.1.13 The NH State Energy Code (RSA 155-D).
3.1.14 The NH Stete Life Safoly Code (RSA 1565:1) and rules of the NH State Fire Marshatl.

3.1.15 Citizen Participation Requirements. The 1987 amendments to the Housing and
Community Development Act of 1874, stated in Section 508.

3.1.16 Affirmative Action Requirements. In furtherance of ts covanant Grantoe shatl

(1) take affimative action to ensure that applicants are employed, end that
employees are treated during employment, without regard to their race, color, religion, creed,
age, sex, or natienal origin; such action shell be taken in conjunction with any of the Graniee’s
acts in the capacity of an employer including, but not limited to: employment of individuals,

" upgrading, demotions or transfers, recrultment or recruitment advertising; layofis or terminations;
changss In rates of pay or other forms of compensation; selection for training, including
apprenticeship, and participation in recreationel and educational activities;

@ post in conspicuous places available to employees and applicants, employment
notices, 1o be provided by CDFA, setting forth the provisions of this non-discrimination clause; the
Grantee will, In ali solicitations or advertisements for employees, state that a!l qualified applicants
will receive consideration for empioyment without regard to race, color, religion, creed, nge Bax
or national origin;

: (3) keep all such Informetion, records and reports as may be required by the rules,
regulations or orders of the Secretary of Labor and furnish or submit the same at sch times as
may be required; the Grantee shal! also permit CDFA, or the Secretary of Labor or any of their
designated representatives to have access to any of the Grantse's books, records and accounts
for the purpose of Investigation to ascertain compllance with the aforesaid rules, regulations and
orders and covenants and conditions herein contained; .

@ during the term of this agreement, shall not discriminate among participants
under this agreement on the basis of race, color, religlon, sex, handicap or national origin. For
the purpose of this agreement, distinctions on the grounds of the following: denying a participant
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4.

any service or bensfit or avallability of a faclity; providing any service or benefit to a participant
which is different, or is provided in a different manner or.at a different ime from that provided to
other participants under thls egreement; subjecting a participant to segregation or separate
treatment in any matter ralated to his receipt of any service; restricting a participant in any way in
the erjoyment of any advantage or privilege enjoyed by cthers recelving any service or benefit;
treating a participant differently from others in determining whether he satisfies eny admissicn,
snvolimeht quota, eligibllity, membership, or other requirement or condition which individuals must
meet in order to ba provided any service or benefit; the assignment of imes or places for the
provision of setvices on the basis of race, color, .religion, sex, or national origin of the participants
tp be served.

3117 Sectlon 3 of the Housing and Urban Development Act of 1968 (12 USC 1701u) as
amended by the Housing and Community Development Act of 1874 (42 USG 5301). The contractor will
ensure that to the greatest extent feasible, opportunities for training and empioyment arising In connection
with this CDBG-assisted project will be extended to iower tncome project area residents. Further, the
contractor will, to the-greatest extent feasible, utilize business concems located in or substantially owned
by residents of the project area, In the award of contracts and pyrchase of eervice and supplies.

3.1.18 . Drug-Free Workplace Act of 1888 (32 USC. 701). In cafrying out this agreement, the
contractor agrees to comply with the requirements of the Drug-Free Workplace Act of 1898 (42 U.S.C.
701) and to certify that contractor will comply with drug-free workpiace requirements in accordance with

the Act and with HUD rules found at 24 CFR part 24, subpartF. -

3.1.19 Federal Funding Accountability and Transparency Act (FFATA). As applicable to this
grant, and for all subcontracts exceeding $25,000, Grantee shall require that the Subgrantee or
Subreciplent shall comply with-requirements estabiished by the Office of Management and Budget (OMB)
conceming the Dun and Bradstreat Data Universal Numbering System {DUNS), the Central Contractor
Registration (CCR) database, and the Federal Funding Accountabliity and Transparency Act, Including
Appendix A to Part 26 of the Financial Assistance Use of Univereal Identifier and Central Contractor
Reglstration, 75 Fed. Reg. 55671 (Sept. 14, 2010) (to be codifled &t 2 CFR pen 25) and Appendix A to
Part 170 of the Requirements for Federal Funding Accountability and Transparency Act implementation,
76 Fed. Reg: 56663 (Sept. 14, 2010) (fo be codified at 2 CFR part 170). For additiona! information on -
FFATA reporting and the FSRS system, please visit the www.fsrs gov webslte, which includes FFATA
legislation,-FAQs and OMB guldance on subaward and executive compensation reporting. -

. 3.1.20 . Women- and Minority-Owned Businesses (W/MBE). As applicable to this grant, Grantee
and Subreciplent wiil use its best efforts to afford small businesses, minority business enterprises, and
women's business enterprises the meximum practicable opportunity to participate in the performance of
this contracl. As used in this contract, the terms “small business® means & business that mests the criterla
set forth In section 3(a) of the Small Business Act, as amended (15 U.S.C. 632), and "minority and
women's business eriterprise” means a business at least fifty-one (51) percent owned and controlled by
minority group members or women. For the purpose of this definition, *minority group members® are Afro-
Americans, Spanish-speaking, Spanish sumamed or Spanish-heritage Americans, Astan-Americans, and

‘ American Indians. The Subreciplent may rely on wiitten representations by businesses regarding their

status as minority end female business enterprises in lieu of an iIndependent investigation.

SUBRECIPIENT AGREEMENT AND SERVICE AGREEMENTS.
41 . Grantee shall enter into a Subrecipient Agreement with the Subrecipient end in a form

satisfactery to CDFA and meeting the requirementa of Attachment II, "Subreciplent Agresment, Minimum Terms
and Conditions”; attached hereto and Incorporated herein by reference. The Grantes shall require the
Subrecipient to enter into service agreements with the Businesses in a form saflsfactory to CDFA.

42  The Subreciplent Agreement shall provide for the subgranting of $476,000 In CDBG funds for the -

purposes described herein and consistent with the termsa and conditions of this Agresment.
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43 Grantse shall ensure the Subrecipient provides to COFA for Its review and approval any
proposed ervice agreements prior to lts execution. Prior to the disbursement of grant funds, Grantee shall
provide to CDFA copiss of the executed Subreciplent Agreement and service agreements. No grant funds shall
be disbursed until executed Subreclpient Agresmaent and service agreements hava boan received and approved
by CDFA.

. 4.4 Grantee shall cause all applicable provisions of this Exhibit A to be inserted In afl Subrecipient
agreements, contracts and subcontracts for any work or project activities covared by this Agreament so that the
provigions will be binding oh each Subreciplent, contractor and subconiractor; provided, howeves, thatthe :
foregoing provisions shall not apply to contracts for standard commercial supplies or raw materials. Grantes shall
take such action with respect to any Subreciplent agreement, contract or subcontract as the State, or, where
applicable, the United States, may direct as a means of enforcing such provlsions including sanctions for

noncompliance.

' 4.5 If the employment commitment of the grant has hot been fully satisfied by the Businesses, lhe
Gmantse shall contact COFA In writing to dstermine the best course of action In satisfying the job.creation
‘commitments.

5. PROJECT MATCHING FUNDS; ADDITIONAL FINANCING.

. 64 The Parties egres thai the COBG funds to be awarded pursuant to this Agreement shall be
maiched with non-CDBG funds in an amount of not less than $1,000,000 in eddifional financing for the Grani

Project,

5.2 The following funding sources represent those as presented in the application, and es
represented herein as Attachment |. If the funding sources become subject o change, substitute funding must be
sufficlent to satisfy the minimum match requirement cited for the project, and be acceptable to CDFA, whose
approval will not be unreasonably withheld. The Grantee must ensure that the funding sources are documentsd
and are made avallable as follows

521 US Depadrnent of Treasury Community Development Financial Institutions Fund (CDFI)
In the amount of $1,000,000

5.3 Grant funds shall not be released or disbursed to Grantes unless and until the additional
financing and matching retiuirements have been ottained and documented to CDFA's satisfaction.

8. GRANT PERFORMANCE: SECURITY.
6.1 Prior to release of grant funds, the Subrecipient sha!l provide:

6.1.1 alien on &l business assets of REDC .

6.1.2 a service agreement epproved by CDFA, gignad by tha Buginess and Subreciplent

6.1.3  other security. documents es deemed appropriate identified in item 2.6 of Attachment Ll to
this Agreemant

8.2  Subrecipient ahall anaure that the loan documents provide for recovery of the CDBG funds from
the Businesses In the event sald employment commitments are nof dchieved. In accordance with the terms of the
service egreements, the Businesses shall provide sald security documents to the Subreciplent and on behalf.of
CDFA and the Grantes, In the amount of the loan.

8.3  As stated, the security ltems referenced above shall pmvldeia secured guarantee of the
performance of the job creation commitment by the Businesses.

6.4 Al security instruments shall be submitted to CDFA for Its epproval. Grantee shalt submit to
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COFA documentetion of tha llan recordings.

8.5 AnyCDBG funds returned to Grantee pursuant to enforcament of the security lisns shall be
retumed to CDFA. .

7. LOAN AGREEMENT.

71 Prior to commitment of funds and after approval of each Business' loan from CDFA, Grentee shall
provide COFA Staff {for review and approval) a copy of each Businesses’ Loan Agreement. Said Loan
Agreements shall contain the terms; including but ndt limited, the loan amount (CDFA will aflow loans up to
$100,000, however, only & maximum of $50,000 can be CDBG funds: Any amount over $50,000 must be loaned
In combination with matching funds), Interest rate (between 6-10%), and term (not to exceed 10 years) for sach

8 . ADDITIONAL GRANT REQUIREMENTS.

8.1 Grantee shall prepare and adopt a written Code of Ethica goveming the performance of its
empioyses engaged in the procurement of supplies, equipment, construction and services consistent with the
requirements of 24 CFR 85.36(b)(3). The Code of Ethics shall be prepared in the form shown in the CDBG
Implementation Guide, and shail be formally edopted prior.to requesting Grant funds. The Grantee shall also
comply with the conflict of interest policy consistent with the requirements of 24 CFR 570.488(h) and approved by
CDFA. .

82  Grantee shall prepsre and adopt a financial management plan, approved by CDFA; which
describes Grantee’s system for receiving and expending the grant funds including the internal controls, which
shall ensure compliance with this Exhibit. The plan shall be formelly adopted prior to requesting Grant funds.

8.3 Grantee shall submit to CDFA, documentation of émployment and expernditures recelved from the
Businesses from the time of Grant Agreement Effective Date, with each Semi-annual Report and on the Grant *
Completion Date. Employment information shall be provided on the “Periodic Progress Report”, as found in the
most curent copy of the COFA Grant Implementation Gulde. - .

84 Inthe evant Grantes fails to enforce the provisions of the Subreciplent Agreement or falls to cure
any event of defautt under the Subreciplent Agreement or service agreements, Grantee shall, upon demand by
CDFA, essign and convey all or part of its rights, tile and Interest, or delegate all or any of its obligations under
the Subreclplent Agreement. Such assignment or delegation s to be effective only in the event of default in the
Subrecipient's obligations to Grantee, under the terms and conditions of the Subrecipient Agreement or service
agresments. In such event, Grantee agrees to pay and shall pay all reasonable costs and expenses Incumed by
CDFA In the enforcement of the obiigations or in curing any Event of Defautt thereunder.

8.5  CDFA shall have the right to terminate all or part of its obligations under this Agreement In the
event that any officlal, employes, architect, engineer, attoney or inspectar of, or for Grantes, o any govemment
official or representative becomes directly o indirectly Interested financlally in the acquisition of any materials or
equipment, or in eny construction of the Project, or in the furnishing of any service to, or In connection with the
Project, or any benefit arising therefrom. .

BB  Excessive Force by Law Enforcement Agencies. Grantee certifies that it has adopted and

enforces a policy prohibiting the use of excessive force by law enforcement egencies within ts jurisdiction against
any individuals engaged In nonviclent civil rights demonstrations In accordance with Section 518 of Public Law

101-144,
8.7 Lobbying. Grantee certifies that:
8.7.1 No Federal aMM funds heve been paid or will be paid, by or on behatf of the
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undersigned, to any person for influencing or attempting to influence an officer or employee of eny
agency, a Mamber of Congress, an officer or empioyee of Congress, or an employse of a Member of
Congrese In connection with the awarding of any. Federa! contract, the making of eny Federal grant, the
making of any Federal loan, the entering into any cooperative agreement, and the extension, :
continuation, renewsl, amendment. or modification of any Fedenal contract, grant, loan, or cooperative
agreement.

8.72 N any funds other than Federa! appropriated funds have been pald or will be paid to any
parson for influencing or attempting to infiuence an officer or employee of any agency, a8 Member of
Congress, an officer or employee of Congress, or en employee of a Member of Congress In connection
with this Fedsral contract, grant, loan, or tooperative agreement, the undersigned shall complete and
submit Stenderd form'- LLL, *Disclosure Form to Report Lobbying,” In accordance with its instructions.

8.7.3 The undersigned shall require that the language of this ceartification be included in the
award documents for all subawards st all tiers (Including subcontracis, subgrants, and contracts undsr
grants, loans, and cooperative agresments) and that all subredplents shall certify end disclose
accordingly. .

88 Notice to Prospective Subcontractors of Requirement for Certifications of Non-segregated
Fechera Certification of Non-segregated Facllities as required by the May 8, 1867, Order of the Secretary of
Labor {32 FR 7430, May 19, 1667) on Elimination of Segregated Facllities, by the Secretary of Labor. The .
Certification may be submmed either for each subcontract or for all subcontracts durlng a period (l.e., quarterly,

~ semiannually, or annuelly).

Prior to the awand of any construction contract or subcontract exceeding $10,000, which Is not exempt from the
provisions of the Equal Opportunity clause, Grantee shall require the prospective prime contractor and each prime
contractor shall require each subcontractor to submit the following certification:

8.8.1 By the submisslon of this bid, the bidder, offer or, applicant or subcontractor ceriifies that
he/she does not maintain or provide for his/her employees any segregated faciiities at any of histher
establishments, and that he/she does not permit his/fher employees fo perform their services at any .
locatlon, under his/her contro! where segregated facilities are malinteined. . .

8.8.2 He/she cerlifies further that ha/ghe-will nol-maintain or provide for his/her employess any
segregated facilities at any of hisfher establishments, and that he/she will not pemmit his/her employees to
perform thelr services at eny location, under hls/her control, where segregated facliities are maintalned.
The bidder, offer or, applicant, or subcontrector agrees that a breach of thig certification is a violation of
the Equal Opportunity clause in ihis contract. As used in this certification, the term “segregated faciities”
means any walting rooms, work areas, rest rooms and wash rooms, restaurants and other eating ereas,
time clocks, locker rooms and other storage or dressing areas, parking lots, drinking fountains, racraation
or entertainment areas, transportetion, and housing faciiities provided for employees which are
segregated by explicit directive or are in fact segrepated on the basis of race, creed, color or nationel
origin, because of hebit, local custom, or otherwise. He/she further agrees that (except where he/she has
cbiained identical certifications from propcsed subcontractors for specifictims perlods) he/she will obtein
identical certifications from proposed subcontractors prior to the award of subcontracts exceeding
$10,000 which ars not exempt from the provisions of the Equal Oppartunity clause: that he/she will retain
such certifications In hig/er files: and that he/ehe will forward the following notice to such proposed
subcontractors (except where the proposed subcontractors have submitted identical certifications for

specific {ime periods):

NOTICE TQO PROSPECTIVE SUBCONTRACTORS OF REQUIREMENT FOR CERTIFICATIONS OF
NONSEGREGATED FACILITIES.

NOTE: The penaity for making false statements In offers is prescribed in 18 USC 1001.
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8.9 Publicity and Signage.

8.80.1 Public-Relations. Tha Grantee shall grant CDFA.the right to usé the Grantee’s name,
ilkeness, and logo in any public-relations or publiclty efforts. This shall include, but not be limited to, .
press réleases, madia interviewe, websfte, publications, brochures, etc. CDFA'e publicity efforts may also
include detafls about Grantee's project, contract, or other publically avaiiable-information. -

- 8.9.2 Reclprocal Publicity. The Grantee also shall acknowledge CDFA appropriately in al)
organizetional and public forums as to the support, financial and otherwise, that has been provided to the
profect. This recognition shall include, but not be limited to, print/electronic media, publications,
interviews, brochures, websits, etc.

8.8.3 Project Signage. For construction/renovation projacta —~ COFA logo must be Induded in
signage at.the job worksite. CDFA logo may not be eny smaller than 50% of the size of the fargest logo
displayed. This requirement can be waived if no other partner/entity requires worksite eignage and
creating signage solely for CDFA poses a hardship. Altemative — If none of these are applicable/feasible,
an altemative diaplay of the CDFA logo or public recognition may be used with permisston from COFA.

9. CONSTRUCTION CONTRACTING, BIDS, BONDS, INSPECTION AND CERTIFICATION {FOR
CONSTRUCTION PROJECTS ONLY)

8.1 Prior to execution of the construction contract or contracts, Grantes shall submit the proposed
contract(s) for the Improvements to. CDFA for |ts reviaw and epproval to determine compliance with all applicable
federal end state requirements. CDFA approval shall not abrogate its rights to enforce any part of this Agresment
or constitute a waiver of any provision of this Agreement.

9.2 Grantee shall require all contractors and subcontractors to oomplywﬂh all applicable
requirements of federal, state, and local laws and regulations.

9.3 Grantee ghall fumish and maintaln compstent technical supervision of tha Project site throughout
the construction of the Improvements to assure that the work conforms to the Flans, spedfications, and schedules
approved by CDFA for tha Project. .

0.4 -+ Grentse shall provide CDFA reasonable notice of ali preconstruction conferences to be
scheduled in connectlon with the Grant Activities and afford CDFA the optlon of participating In such conferences.

9.5 - Bld Guarentees: A bid guarantee from each bidder equivalent to five percent (5%) of the bid
price shall apply to this contract and shall conslst of a firm commitment such as a bid bond, certified check, or
other negotiable Instrument accompanying a bid as assurance that the bidder will, upon acceptence of his bid,-

executed such contractual documents as may be required within the time specified.

9.8 . Bonds Required: Grantee covenants that each of its officlals orvamployoas' having custody of the
Grant funds during acquisition, construction, development, end operation of Grant Activities shail be bonded at all
times In accordance with RSA 41:6 and rules adopted thereunder by the Department of Revenue Administration.

9.7 Subcontracts, Bonds Required: When Grantaa and/or Subteclpiem awards a contract or .
subcontract exceading $100,000 in amount for the construction, atteration or repalr of any public building or other
public improvement or public work, including highways, the Grantee and/or Subreciplent shall, as a minimum,
require each contractor and ubcontractor to carry payment and performance bonds for 100% of the value of the
contréxct.

8.8 Upon completion in full of the Improvements, Grantee and/o: Subreciplent shall promptly deliver
to CDFA: () a written certificate of Grantes's or SLbredplem‘a inspactor, who shiel be a licensed professional
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engineer, that the construction of the Project has been fully compieted in & good and workmantike manner and In
accordance with the Plans, {b) a copy of the permeanent certificate of occupancy or other such applicable
cortificates, licenses, consents and epprovels issusd by governmental authorities with respect to the Project.

9.8~ All work under this Project shall be complsted prior to Completion Date, as specified In Sectioh
1.7 of the Ganere! Provisions.

10. GRA.NTEE FINANCIAL MANAGEMENT SYSTEM.

10.1  Except where Inconsistent with federa! requirements, state procedures and practices will epply to
funds disbursed by CDFA gnd local procedures and practices will apply to funds disbursed by units of local
govemment.

10.2  Cash Advances: Cash advances to Grantee shall be approved only to the extent necessary to
.satisfy the actual, Immiediate cash requirements of Grantes in carrying out the purposa of the approved program
or project. The timing and emount of cash advences shell be as close as is administratively feasibte to the sctual
disbursements by Grantea for direct program costs and the proportionate share of any allowable indirect costs.
Cash advances mede by Grentee to subrecipients shall conform to the same standards of timing and amount as
apply to advances to Grantee Including the furnishing of reports of cash disbursements and balances.

10.23  Fiscal Gontrol; Grantee must establlsh fiscal control and fund eccounting procedures which
assure proper disbursement of, and accounting for, grant funds end any required non-federal expenditures. ' This
responsibliity eppies to funds disbureed by subrecipients and contractore as well as to funds disbursed in direct
operations of Grantee. Grentes shall be required to meintain a financlal management system which complies
with 24 CFR 85.20 or such equivatent system as CDFA may require. Requests for payment shall be made
according to COFA's CDBO implementation Guids. )

11, PROCUREMENT Grantee and any Subreciplent procuremaent procedures shall be in acogrdance with
state and local procuremanl practices and regulations, provided that procurements made wilh Grant Funds
adhere, at a minimum, to the standards set forth in 2 CFR Part 200,317-328. Grantee ghall not uss debarred,
suspended or insligible contractors or Subreciplent’s as provided in 24 CFR570.480 (). -~

12. REPORTS AND CLOSE OUT

121" Semi-Annual progmss reports which ldﬂntify the status of Grant Activities performed, the outiock
for compleﬂon of the remaining Grant Activitiss-prior to the Compilation Date and the changes, if any, which need
to ba'made in the Project or Grant Activities, shsll be submitted VIA CDFA's Grants Managemeant Syatsm (GMS)
. by the 15th of the month in January (for period end December 31) and July (for period-end June 30).

" 122 Financial reports, including a statement detailing all Grant or Project Costs (as hereinafter
defined) which have been incurred since the pricr request for reimburaement, shall be submitted with each
request for reimbursament end with the Closeout Report. Financial Reports shall ba submitted via GMS.

123 Within thirty (30) days after the Compietion Date, a copy of Closecut Report ghall be submitted
which summarizes the results of the Grant Activities, showing in particular how the Grant Activiliss have bean
performed. The Closeout Repert shall be in the form required or specifisd by CDFA.

124  The Audlted. Financial Reports shall be prepared in accordance with the regulations which
implement OMB 2 CFR Part 200. ‘A copy of the audited financial report shall be submitted within thirty (30) daye
of the completion of said-report to COFA.

. 12.5 - Where the Grantee Ia not subject to the requirements of OMB 2 CFR Past 200, ona of the
following aptions will be chosen by CDFA:

12.6.1 Within ninety (80) days efter the Completion or Temination Date & copy of an auditsd
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financle! repart shafl be submittad to CDFA. Seld audit shall be conducted utilizing the guidelines set
forth in "Standards for Audit of Governmenta! Organizations, Programs, Activities, and Functiens” by the
Comptroller General of the Unlted States. . .

12.6.2 CDFA will conduct a financial Review-in-Lieu of Audit within ninety (60) days after the
Completion Date of the Project. ) :

126 Where the length of the grant period excaeds twenty-four (24) months, there shall be an interim
audit performed and submitted. - :

13. RECORDS AND ACCOUNTS: ACCESS

131  During the performance of the Project Activities and for a period of three (3) years afier the
Compistion Date, the date of the final sudit approval by CDFA, or threa (3) yaars following HUD's closeout of
CDFA's grant year, whichever Is |ater, the Grintee shell keep, and shall require any Subrecipient tokeep, the
followirig records and accounts: ,

: 13.1.1 Records of Direct Work: Detalled récords of all direct work psrformed by its personne!
under this Agresment. : :

13.4.2 Fiscal Records: Books, records, documents and other statistical deta evidencing, and
permitting a determination to be made by CDFA of all Project Costs and cther expenses incurred by the
Grantee and all Income received or collected by the Grantes, during the performance of the Project
Activities. The sald records shall be ma!ntained In accordancs with accounting procedures and practices
ecceptable to CDFA, and which sufficiently and properly refiect al) such costs and expenses, -and shali
include, without limitation, all ledgere, books, audits, records and original evidence of costs such as
purchase requisitions and orders, invoices, vouchers, bills; requisitions for meterials, inventories,
valuations of in-kind contributions, labor time cards, payrolls and other records requested or required by

CDFA.

43.1.3 Contractor and Subcontractor Records: The Grantea shall, and where applicable,
Subrecipient shall, establish, mainteiri and preserve, and require each of its contractors and
subcontractors to estabilsh, maintain and preserve property management, project performancs, financlal
management and reporting documents and systems, and such other books, records, and other data
pertinent to the project as the CDFA may require. Such records shall be created for a pericd of three (3)
years following the Completion Date, the date of the final audit approval by CDFA, or three (3) years
following HUD's closeout of CDFA's grent year, whichever Is later. :

14, TERMINATION; REMEDIES

14.1 . Inability to Perform; Termination by Grantee. As a result of causes beyond its control, and
notwithstanding the exercise of good falth and diligence in the performance of it obligations hereunder, if it shall
become nacessary for Grantee to terminate this Agreement, Grantee shall give CDFA fifteen (15) days advance
written notice of such {ermination, in which evant the Agreement shall terminate at the expiration of said fifteen

(16) days. : .

142  Temmination without Defautt. In the event of termination without defauit and upen receipt,
acceptence and approval by CDFA of the:Temination Report, as referenced in the General Provisions, Grantes
shall recelve payment for all Project Costs incurred in the performance of Grant Activities completed up to and
inchuding the date of termination and for which payment had not previously been mads inchiding, but not limited
to, all reasonable expenses incurred in tha preparation of the Termination Report; provided, however, that in the

"event that any payments have been made hereunder In excess of Project Costs incurred up to and inciuding the
date of termination of tha Agresment, COFA shall offset any payments to be made hereunder egainst such
payments, and if applicable, Grantee shall refund to COFA the amount of any excess funds it retaina after such



Stratham: REDC/RLF - Grant # 17-205-CDED
Exhibit A ~Grant Adctivitiss for EDEILoan
Page 11 of 14 .

offget.

14.3  Termination for Defaull. In the event of termination for defeult or other violation of Program
requirements, CDFA shell, upon receipt, acceptance and approval of the Termination Report submitted by
Grantes, pay Grantes for Project Costs incurred up 1o and including the dete of termination (subject to off-set
egainst funds paid to Grantes hereunder and to the refund of any excess funds); provided, however, that in such
event'the amourt of such payment shall be determined solely by CDFA; and provided, furthes, that in no event
shall the making of any such payments relieve Grantee of eny liability for demeges sustsined or Incurred by
CDFA as a result of Grantee's breach of Its obligations hereundar, or relleve Grantee of responsibliity to seek
retum of Grant Funds from eny Subrecipient or Beneficiary where epplicable.

14.4 . Limitation on Grantee Liability for Subgranted Funds. Notwithstanding anything in this Agreement
to the contrary end absent tha presence of fraud or negligence on the part of Grantee In'enforcing ite nights and
obligations under the terms of any subfeciplent agreement, the sole_obligation of Grantse with respect to the
return of Grant Funds, in the event of default on e grant conditlon or other termination of the Project or event
requiring retum of Grant Funds, ehall be to make a good falth effort to retum to the State of New Hampehire all
grant funds paid to Subrecipient through Grantee. Grantee shall-make good faith efforts to enforce the legal
obligations entered Into with the Subrecipient es provided herein, to call upon the collateral held by ltseif or others,
and exercise due dliigance In its efforts in bringing about the aaﬁsfacﬂon of the grant obligations and, having dene
80, it shall not ba required to look to any other funds or its tax base to recoup grant funds not recoveradfmrn the
Subreciplent.

14.6  Assignment to COFA and Payment of Expenses and Costs. Grantee heraby agrees that, in the
evant it falls to enforce the provisions of any Subreciplent Agreement or fails to cure anEvent of Default resulting
in termination of this Agreement or the Project, Grantee shall, upon demand by CDFA, assign and convey o
CDFA aft or any of its rights, title and interest, or delegate to CDFA all ar any of Its ohligetions under the
Subreciplent Agreement and any Morigage, Promissory Note, Security Agreemanit or othar agreement as
applicable. Such delegation ar assignment shall be effective onfy In the event of a default by Subreciplent or
Baneficiary in its or thelr obligations under the Subreciplent Agreement or other agreement. In the event that .
CDFA assumes any of the obligations of Grantde as provided hereln, Grantes ghall pay all costs and expenses
incurred by CDFA In the enforcement of the Subrecipleni Agreement, collection upon any loan, mortgage or other
security, or in curing any Evant of Defautt.

Where the Grant Agreelﬁ'efn or Subrécipient Agreement Is terminated or the Project Is olherwise terminated due

to a default, inabllity to perform, or reason other than project oompletion and Grant Funds are required to be
retumad by Grantes, the disposition of Grant Funds to be retumed shall be determined solely by CDFA.
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EXHIBIT 8 _
PROJECT COSTS; METHOD AND TERMS OF PAYMENT
1. PROJECT COSTS; PAYMENT SCHEDULE; REVIEW BY CDFA.

11 Project Costs: As used In this Agresment, the term "Project Costs” shall mean all relmbursable
costs incurred in performance of the Grant aclivities. *Administrative Coats® shell mean all expenses directly or
‘Indlrectly incurred by Grantee in the performance of the Project Activities, as delermined by CDFA to be eligible
and allowable for payment in accordance with Administrative Cost stendards set forth in OMB 2 CFR Pert 200 as
revised from time to time. Administrative Costs Inchude but are not Imited to: preperation of environmental
review, record keeping, reporting, audits and oversight of Project construction end compliance with all federal,
state and focal laws, rules and regutations and this contract. In no event shall Administrative Costs exceed fifteen -
(15) percent of the total Grant award. With respect to a non-profit subrecipient, such Subreciplent shall mest the
requirements of OMB 2 CFR Part 200. .

42 .Delivery Costa: If appllcabletoﬂ'ﬂs Agraement. thetefrn "Dellvery Coste® ghall mean all
reimbursable costs incurred by a Subrecipient that are directly related to the preparation and execution of loan
documents and to the monitoring and administration of the loan provisions, and which are allowable by the New
Hampshire- Community Development Block Grant program rules. In no event shall Delivery COsw exceed the
amount specified in Attachment J, Sources and Uses. .

1.3 Payment of Project Costs: Subject to the terms and conditions of this agreement, CDFA agrees
to pay Grantee all Projsct Costs, provided,-however, that In no event shall the tota! of all payments made by CDFA
pursuant to this Agreemeni exceed the Grant Award as set out in Paragraph 1.8 of the Generaf Provisions, and
provided further thet el Project Costs shali have been incurred prior to the Completion Date, except for reasonable
approved Project Costs Incurred within B0 days after the Completion Date and in connaction with doseout
requirements as provided in Administrative Rule Cdfa 311.01(c)(4). )

1.4 Review by CDFA; Disaliowanoe of Costs: At any time during the performance of the Profect
activities, and upon receipt of the Progress Reports, Closeout Report or Audited Financial Report, CDFA may
review all Project Costs Incurred by Grantes or any Subreciplent and all payments mada to data. Upor such
review, CDFA ghall disallow eny items of expense which are not determined to be allowable or are detarmined to
be in excess of actual expenditures, and shall, by written.notice specifying the disaliowed expendifures, inform
.Grantee of any such disafiowance. If CDFA disallows costs for which payment has not yet been made, i shall
refuse to pay such cosis.. If payment has been made with reapect to costs which are subsequently disafiowed,
COFA may deduct the amount of disallowed costs from any future payments under this Agreement or requlre that
Grentoe refund to CDFA the amount of the disallowed coats.

2, METHOD AND TERMS OF REIMBURSEMENT FOR PROJECT COSTS.
21 CDFA shall not disburse any funds for this Project until such time es all agree}nents specified In
" Exhbblt A end any other agreements or documents specified pursuant to this Agreement are fully exeouted and

received, and where applicable, ere reviewed and approved In writing by CDFA. Agreements and documents may
include:

211 A Subredpiem and/ or Service Agreements, as applicable;

.. 212, Documentatlon of other comitted match funds or-additional ﬁnandng necessary as
defined in Attachment |, *Sources and Uses”, as approved by COFA; -

21.3 Copies of required certificates of insurance from all parties to this agreement;
21.4 Certfied beginning payrolis documenting-employment and positions; and
21.5 Anylease and loan documents, morigeges, liens, aecurty instruments, municipal bonds,
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and simllar egreements used in connection with the enforcement of beneﬂclary requirements, as well as'
any other related documents as requested by CDFA:

22 Timing of Payments. Upon thirty (30) days of the receipt, review, and approval by CDFA of
financial reports and requests for reimbursement from Grantee specifying all Project Costs incurred, CDFA agrees
to reimburse Grantee for Project Costs, except that reimbursement may be withheld untii COFA determines that e
particutar project activity or portion of the project activity hereunder has been setisfactorily completed.

2.3 Dishureement of funds by CODFA doés nol constitite acceptence of eny item as an eligible Pro[act
Cost until all Project Costs have been audited and determined to be allowable costs.

3. . REQUIRED DOCUMENTATION FOR DISBURSEMENT OF GRANT FUNDS. .

a1 Relmbursernent requests for all Project Costs, Including Administrative Costs, Dalivery Costs end
Subrecipient costs, ¢hall be accompanied by proper supporting documentation n the amount of each requested
disbursement along with a payment request form as supplied by CDFA, which shall be completed and signed by
"Grantes. Documentation may Include-invoices and receipts for supplies, equipment, sarvices, contractual
services and, where applicable, a report of salaries paid o to be paid.

4. LIMITATIONS ON USE OF FUNDS.

41 Grant funds are to be used in 8 manner consistent with the State of New Hampshire Community
Development Block Grant Program es approved by the U.S. Department of Housing and Urban Development.

4.2 Grant funds are to be used only in eccordance with procedures, requirements and principles
specified in 24 CFR Part 85,

4.3 Grant funds may not, without advance written approval by CDFA, be obligated prior to the
Effective Date or subsequent to the Complation Date of the grant period. Obligations outstanding as of the
Complstion Dats shall be Equidated within ninety (80) days. Such obligations must be related to goods or services
provided during the grant period, except that reasonable costs asaociated solaly with grant closeout, (e.g., budts,
fina! reports) may be ncurred within ninety (80) days after the Completion Date. The funding assistance .
authorized hereunder shall not be obligated or utilized for eny activities requiring a release of funds under the
Environmental Review Procedure for the Community Development Block Grent Program &t 24 CFR Part 68, until
such relesse is Issued In writing by CDFA.

. 44 Changes In Funding Project Activities: Grantes may submil a written request for the authority to
transfer up to ten (10) percent of the full value of the grant from one approved activity to another listed in Exhibit A
herein or from an approved activity within the approved project area to an approvad activity located outeide the
project area and the Director of CDFA may approve the requested iransfer,

. 45 Transfers over ten percent of the full value of the grant from one approvad activity to other
approved activities or outside the terget area, or the addition of one or more new ectivilies requires an amendment
to this grant agreemant. Grantee shafl hold a pubilc hearing In accordance with RSA 4. C: 14 1i(b) submitting &
request for an amendment invotving twenty-five (26) percent or more of the full value of the grant.

46, Upto $15,000 of Grant Funds may be appiied by the Grantee for administrative costs in carrying
out the requirements of this Agreement

4.7 Up 1o $485,000 of grant funds may be subgranted to Subrecipient for the purpose of providing
$475,000 lending capital to assist small Businesses as described herein pursuant to the requirements of this

Agreement.
48 Up to $10,000 of grant funds may be retained by. Subrecipient for dellvery costs associated with
this Agreement. -
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5. PERFORMANCE OF SERVICES BY GRANTEE PRIOR TO EFFECTIVE DATE; PAYMENT BY CDFA.

' Any Grant Activities performed by Grantee with non-CDBG funds prior to the Effective Date shall be
performedatthesolarlskoferammmmmeovemmatmisAgmememshaﬂmtbmna effective, CDFA shal
be under no obligation to pay Grantes for ary costs incurred inconnection with any Grant Acthvities; of to

otherwise pay for any Activities performed during such period. .
6. PROGRAM INCOME.

8.1 Program income: All progrnm income eamed during the term of this Agreement shall be retained
by Grantee-or, in projects Involving the administration of a revolving loan fund by the Subrecipient.

62  When Used for Project Activities: When program income becomes avaitable, Grantes and, where
applicable, Subrecipient ehall use it for Grant Activilles contalned in the Project Description before drawing down
additional funds unless the progrem income is deposited in'a revolving loan account with prior approval by CDFA.

8.3 When Used for Eligible Activities: After completion of the Grant Activities specified in this
Agreement, Grantes and, where epplicable, Subrecipient shall use program income cnly for eligible activities
which benefit primarlly people from low- and moderate-income families, with prior approval by CDFA es specified
in the Closeout Agresment between COFA and Grantee and, where applicable, Subrecipient.
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ATTACHMENT Il

SUBRECIPIENT AGREEMENT
MINIMUM TERMS AND CONDITIONS

Town of Stratham ("Grantes*) hereby warrants and agrees that the Subreciplent Agreement with Rockingham
Economic Devalopment Corporation d/b/a Regionsd Economic Development Center of Southem Now Hampshire
(REDC) ("Subrecipient”), to be executed in confermance with the requirements of Exhibit A of the Grant
Agreement, shall be subject to approval by CDFA. The Subrecipient Agreement shall incorporate thé entire Grem
Agresment, Include i as an attachment, and contain et a minimum the following terms end conditions:

1. REPRESENTATIONS AND WARRANTIES: REDC ("Subrecipient”) shall represent and warnent:

11 Subreciplent Is a duly organized and valldly existing New Hempshire nonprofit corporation in-
good standing under the laws of this State. Subreciplent has the power and authorily to undertake the grant
activitles as provided inthe Grant Agreement Subrecipient has the power and authorily to own s properties, to
conduct business as It Is now being conducted, has the power to execute and defiver and perform Its obligation
under the Subrecipient Agreement and ali other documents as applicable to this grant agreement.

1.2 The Subreciplent Agreement is t\he legal, valld and binding cbligation of Subreciplent enforcaable
against Subrecipient, in accordance with each document's respective tarms. _

1.3 Subrecipient has complied In all material respects with ell appficable federal, stata and local laws,
statues, rules and ragulations pertaining to the grant activities. .

14 No application, exhibit, schedule, report or other writlen Information provided by Subreciplent or
ts egents in connection with the grant application knowingly contained, when made, any material misstatement of
fact or knowingly omitted to state any material fact-necessary to make the statemants contained therein not
misleading, In light of the circumstances under which they were mada.

2. PROJECT DESCRIPTION AND SUBGRANT ACTIVITIES

2.1 This project shall consist of the awarding of $500,000 in Community Development Block Grant
(CDBG) funds to the Town of Stratham ("Grantee”) (DUNS£09-849-3816), of which $486,000 Is to be subgranted

to the Rockingham Economic Deveiopment Corporation d/b/a Regionat Economic Development Center of
Southem New Hampshire (REDC) ("Subreciptent’) (DUNS#10-237-20808). Subgranted funds will be used by the
Subréciplent to provide $476,000 lending capital to assist smal! businesses (Businasses) throughout the State of
New Hampshire, ensuring lass than 25% of businesses assisted originate from HUD entitiement communities
(Manchester, Rochseter, Nashua, Dover and Portsmouth).

The Grantee will retaln $16,000 of the grant funds for administrative costs agsociated with menagement
of the grant. The Subreciplent will retain sub-granted funds in the amount of $10,000 for loan defivery costs.

2.2 Consistent with the National Objectives of the Community Development Block Grant Program
under Title | of the Housing end Community Development Act of 1674, as emended, the Pertles agres that the
Businesses will create at [east one permanent. full-time equivalent job for every $20,000 disbursed.

2.3 Jobs will qualify for these purposes only if:

a special exllis that can only be acquired with substantial training or work experience or
education beyond high-school are not e prerequisite to fill such jobs; or the Businesses agree to hire
unquatified persons and provide training; and

b. the Grantoe and Businesses take actiona to ensure that LM! pergons receive first
oonsidemﬂon for fillng such Jobs.
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24 in compliance with the State CD8G administrative standards for evatuating the Public Benefit of
the Project activity, the Grantee and Businesses assisted understand thet the standard for measuring the
maximym aliowable Grant funds for any project Is $20,000, for each permanent full-time equivalent job created, of -
which at least 80% will be held by LMI persons, : '

. 26 - .Incamying out the purpose of tfie project, the Businesses sgree to create o at least one
permanent, full-time equivalent jobs for every $20,000 disbursed of which et least 60% will be held by LMI
persons. Full-time equivatent joba shall be determined by CDFA Rules,

: 2.8 ' Prior to any Subreclpient commitment of funds, Subrecipient will submit to CDFA Stafl for review
and epproval (for each Business), a Summary of Applicetion and Business Analysts form, contalning at a
minimum, the following items, Said analysis shall include the following at a minimum: .

a. service agreement -

b.  ceriification that the underwriting completed by REDC meets HUD Minimum Standards
for Investments - .

c. certificate of good standing from the NH Secretary of Stete, If applicable X

d. type(s) of security/collateral to be plodged by Business to protect COBG funds

2.7 Prior to release of any CDBG funds, Subrecipient will submit (for each Business):
a completed environmental review record for release

signed service agresmeant ) .
any retated materials for Federal compiiance such as Davis Bacon relsted items

beginning payroll or an altemative statement by Business as is described in Attachment
ill, Service Agreament

2.8 Job Cregtion requirements The Grantse and Subrecipient agree that the primary purpose of the
Project is the creation of full-time equivatent jobs, of which 60% of said jobs shall be held by persons from low-
and moderate-lncome. Subrecipient agrees to require the Businesses to maintain and provide documentation
that it has complied with the income iimits requirement using Income Verification Forms provided by the Grantee.

acop

2.9 Service Agfeement. The Subrecipient is required by thaGrantoe and CDFA to enter into service -
agreements with the Businesses, as provided in Atiachment ill, to document the jobs craatsd by the Businesses.
Of the jobs to be created by the business, at least 80% will be held by persons of Low- and Moderate-Incoms.

The service agreement allows the Grantee to collect CDBG funds for relmbursement directly from the
Businesses, if Subrecipient Is unable to do so for reascns beyond ils control.

3. GRANT OF FUNDS/MATCHING FUNDS

Subrecipient ehall use the Grant funds subgrantad 10 It solely for the purposes described herein and
consistent with the required terms and conditions of the Grant Agreement and Subrecipient Agreement.

. 31 Subrecipient shall be subgranted a total of $485,000 of the CDBG funds, in order to provide a
$475,000 small business loans to Businassas for thelr projects.

3.2 Subrecipient shall retain $10,000 in dellvery costs associated with the loan activities.

3.3 The Grantee shall retain $15,000.cf the total grant of $500,000 for administrative costs
assoclated with menagement of the Grant. .~

3.4 Tha required match for the CDBG funds will be not less than $1,000,000, for the costs associated
with the Project Activities s st forth in Attachment |, Sources and Uses.
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4, SUBRECIPI'EN"I‘ REQUIREMENTS
41 Loan Agresment.

Subrecipiant shall entnr into @ Loan Agreament with the Businesses to provida loans In veriable emounts
not to exceed an aggregate amount of $475,000 in CDBG funds in order to satisfy employment commitments for
the Project Activifies, as stated In Attachment I, *Service Agreement”. -

The “Required Loan Provislons®, Included ae Attachment IV shall contain, at & minimum, the following.
terms-end conditlons as specified hersin:

411 Terms of Loan. Loans from the Subrecipient to the Business shall provide for the
execution of Promiasory Notes as well as a service agreement. .

4.1.2 Loan Agreements shall contain the terms, Including but not limited, the loan emount
(CDFA will allow loans up to $100,000, however, orly a maximum of $50,000 can be CDBG funds. Any emount
over $50,000 must be loaned in combination with matching funds), interest rate (between 6-10%), and term (not
to exceed 10 years) for each Business essisted. .

413 The Businesses shall ba rasponsible for any and all ressonable lagal costs assoclated
with the foan ciosing. . .

4.2.  Prior o release of grant funds, the Subreciplent shall provide:

4.21 alien on all business assets of REDC
431 aservice agresment, approved by CDFA signed by the Business and Subrecipient.
432 other sacurity as deemed appropriate in accordance with llem 2.8 herein

43 Subrecipient shall ensure that the toan documents provide for recovery of the CDBG funds from
the Businesses in the event sald employment commiiments are not achleved. In accordance with the terms of the
Service Agreement, the Businesses shall provide sald-security documents to Grantee and on beha!f of CDFA, In
the aggragate amount of up to $475,000. .

44 Asstated, the securlty tems referenced above shall provide a secured guarantes of the
performance of the job creation commiimient by the Businesses. -

4.6 Al security nstruments shall be submitted to CDFA for Its approval.

4.8 Any CDBG funds retumed to Grantee pursuant to enforcement of the securlly liens shall be
retumed to CDFA.

46.1 Performance Requirements. The Businesses sha!l enter into an agreement with Grantee
in order to satisfy employment commitments, for the creation of jobs, as stated In Attachrent |1, "Service
Agresmant.”

4.7 Use of Loan Procesds by Subreciplent. The tong-term benefit of the project for low- and
modarate-income persons Is echisved by the capitalization of Suprecipient's CDBG Revolving Loan Fund. 100%
of the principal repayments shall be deposited In a segregated CDBG Small Business Revolving Loan Fund
operated by the Subreciplent. Subsequent uses of the funds shall be for actvities eligible under the Housing and
Community Development Act of 1974, as amended, which demonstrate a financial need and primarily benefit
pecple of low- and moderate-income. )

471 Payments of interest on the loan may be used for administrative activities of Subrecipient.

‘ . 472 100% of the principal shail be used toward capitalization of the Smell Business Revoiving
Loan Fund CRLF"). The fund will be kept In the current CDBG-designated general RLF account held by REDC.
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4.8 Duty to Enforce. Subrecipient has a duty to enforce the terms of the Loan Agreement, including
seeking reimbursement of the CDBG funds if the Businesses fall to meet its empioyment commitments or are
ctherwise in default of the Loan Agreement. - ' T :

49 Assignment of Loan Agresment to Grantee. Subrecipient egrees that, If it Is unable to enforce the
terms of its Loan Agreement for reasons that are beyond ite control, It will assign all of its rights under the Loen
Agreement to the Grantee and/or CDFA ‘

410 "Oompﬂance with Laws. Subreciplent shall comply with all applicable federa!, state, and local
laws, statutas, executive orders and rules as they relate to the application, acceptence and use of funds for this
Project; including, but not limited to, the requirements as specified in the Grant Agreement.

411  Disbureement of Gram Funds. Upon compliance with, and subject to the provisions of this
Agreement and provided there shall exist no Event of Default under this Agreement, the Grant Agreement or any
other agreements, in connection with the Projact, and no condltion or event which, with the giving of notice or
lapse of ime wourld constitute such an Event of Default, the Grantee shall, upon submittal of written requests for
payment accompanied by involces and other documentation or supporting documents as required by the Grantos,
meke disbureements of grant funds. Disbursament of grant funds shall be in accordance with the terms of the
Grant Agreamaent, including Exhibit B. _

Disburgement of funds by the Grantee does nct constitute acceptance by the Grentee or CDFA of any
item as an eligible Project cost unti! &fl Project costs have been audited and determined to be allowable costs.
Upon the expiration of the Grant Agreement, or other.termination of the project, Subreciplent shall transfer to the
Grantes any Grant funds on hand at the time of expjration and any accounts receivable attributable to the use of
CDBG funds.

5. SCHEDULE

6.1 Iimplementation Schedule. The Grantee, Subreciplent, and the Initlal {(and any subsequent)
Business chall. agree to an updated Implementation. Schedute which will provide for the completion of all grant
activities prior to.the Grant Eompletion Date. A schedute of major milestones shall be attached to the
Subreciplent Agreement and shall serve as a basis for enforcement of the Agreement.

52 Grant Completion Date. All work shall be completed prior to the Grant Completion Date as
outlined In Sectlon 1.7 of the General Provisions. All employment commitments shall be accomplished by that
date. This date may be extended only with the pemmisslon of the Grantee, CDFA, and the Governor and
Executive Councll. - . . .

8. INSURANCE AND TAXES

8.1 - Subreclipient's Liabllity Insurance. Subrecipient shall, at its sole expense, obtain and meintain in
force insurance in such emounts and covering such risks as aro customary for entitles engaged in the same or
simiar business to include, where applicable, comprehensive general liabllity covering any property
development/construction activities and landlord insurance. Ata minfmum, this shall include insurance against all
clalms of bodily Injury or property damage In amounts of not less than $1,000,000-per occurrence and $2,000,000

aggregate.

All policies shall name the Grantee and CDFA as additionat insureds. Subreciplent shall provide the
Grantee with cerfificates of insurance satlafactory to the Grentee which evidences compliance with this Section,

' 6.2 Business’ Insurence Requirements. Subiecipient shail ensure that the Businesses obtain and
maintain in force comprehensive general:llablitty insurance against all claims of bodily Injury or property damage,
in emounts of not less than $1,000,000 per occurrence and $2,000,000 eggregete. This insurance shall be at
Businesses' sole expense.
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. if applicable, Subreciplent shall also require that-the Businesses, ai their sole expense, Mn and
maintain in force fire and extanded coverags insurance covering all real property or assets purchased with Grant
funds in an amount not less than 100% of the whole replacement value of the property.

. All policies shall name the Grantee, Subreciplent, and CDFA ss additional Insureds. Subrecipient shall
provids the Grantes with certificates of insurence satisfactory to the Grantee, which evidences compliance with
this Section. - Subrecipient shall require thal the Businesses provide the Grantes with certificates of Insurance
satisfactory to the Grantes, which evidances compliance with this Section.

8.3 .- Insurance Standarda. The policies described in this section shall be the standard form employed
in the State of New Hampshire issued by underwriters authorized to do business In'the State of New Hampshire.
All policias shali be on an *occumence” basis. Each policy shall contain a clause prohibiting cancellation or
modification of the policy earller then thirty (30) days after written rictice thersof has basn recelved by the Grantee
and COFA.- )

8.4 Taxes. if applicable, Subrecipient shall require that the Businesses pay all t'axeg. assessments,

_charges, fines and impositions attributable to the Property, which is the responsibillty of the Businesses. Any

aitemative arrangements will require the approval of CDFA, whose consideration will not be unreasonably
withheid.

7. ‘REPORTING REQUIREMENTS: PERIODIC AND CLOSEOUT AGREEMENTS.

74 Service Agreement Reporting to Grantes. The Businesses are required to submit job creation
information and final payroil to the Grantes, with the assistance of the Subreciplent as necsssary.

72  Closeout Agreement. Subrecipient shall enter into a Closeout Agreement with the
Grantse end CDFA, which shall specify the reporting and other requirements applicable to the closeout of this
Project.

73 - Subreciplent Firancial Reporting. Subrecipient shall submitto the Grantes and to CDFA its.
annue! eudited financtal statements within 80 days of its fiscal year end.

© T4 Subrecipient shall provide CDFA with a loans receivable report on a semi-annual basis, which
deteils all loans made with CDBG funds.

8. .ACCOUNTING, AUDI'I:. AND RECORD KEEPING REQUIREMENTS

8.1 Accounting Records. Subteciplent shall keep all Project-related accounts and records which fully
disciose tha amount and disposition by Subrecipient of the grant funds, the tota! cost of the Project, and the
amount and nature of any portion of the Project cost supplied by other sources, and such other. financlal recorde
pertinent to the Project. Accounts dénd records shall be kept In accordance with an accounting system that will
facilitate an effective audit In accordance with the Single Audit Act of 1684. Records to be maintained shall
Include Project fisca! records consisting of all bocks, documents, ledgers, systems and expenses incurred,
including, but not imitsd fo, purchase, requisitions, orders, invoices, vouchers, bills and receipts, inventories, end
gll flen documents. .

. B2 Time Perod. All of the records, documents, and data described above and ell inoome verification
information shall be kept during the performance of the project and for thres (3) years after the project has been
officiatly closed, untit the satisfactory complation of an audit, or for three ysam foliowing HUD's closeout of
CDFA's grant year, whichever Is later.

. 83 - Avaliability of Records. Subrecipient ghall meke avallable to the Grantes, COFA, and HUD or any
of their duly authorized representatives, for the purpose of audit and examination, any books, documents, papers,.
and records of Subrecipient pertinent to this Agreement.
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9.  INDEMNIFICATION

Subreciplent sha!l defend, indsmnify and hold harmless the Grantee, the State of New Hampshire, and -
the CDFA, thelr officers and employees, from any and all losses suffered by the Grantes, the State, or COFA,
their officers or employess, and any and all claims, iiabilities or penalties resertad against the Grantee, the State
or CDFA, thelr officers and employees, by or on'behalf of any person, on account of, based on, resulting from,
arising out of or claimed to Subreciplent out of the acts or omissions of Subreciplent,

Notwithstanding the foregoing, nothing herein contained shall be desmed to constitute a waiver of the odvemign
Immunity of the State or the Grantee, which immunity [s hereby réserved to the State and the Grantee. This
covenant shall survive the terminetion or expiration of this Agreement.

10. MAINTENANCE OF CORPORATE EXISTENCE

10.1  Corporate Existance.. Subrecipient shall both preserve and maintain the legal existence end good
standing of s nonprofit corporation status and It registration in New Hampshire as is required to.do business In
the State. -

10.2  Scope of Mission. Subrecipient and Grantee agree that the Subreciplent's Articles of
incorporation and Corporate Bylaws ("Bylews") as submitted with the Projact application and incorporated herein
by reference, provids an adequate administrative mechanism for assuring the Subreciplent's mission of assisting
In the creation of empioyment opportunities for Low- and Moderate-Income Persons, during the Grant Perlod, as
required pursuant to this agreement.

1. EVENTS OF DEFAULT
The occurrence of any of the following events shall'constitute an Event of Default under this Agreement:

11.1.1 Any Event of Default under the Grant Agreement, and related documents including, but
not limited to, the feilure of the Businesses to accompiish the reguired job creation and-bensfit to low- and
moderate-income persons;

11.1.2 Fallure of Subrecipient to complete the Project satisfactority. in accordance with the
approved Plans or on schedula or fallure to submit any report, documentation or other instrument under this

Agreement;

11.1.3 Subreciplent ettempts to assign Its rights under this Agreement or eny advance made or
to be made hareunder or any Interest therein, or if the' Property or any portion thereol is conveyed or eneumberad
i any way without the prlor written consent of the Grantes;

1114 Any survey, report or examination discloses that the Project or Property or any portion
thereof encroaches upon or projects over a street or upon or over adjoining proparty or violates any setback or
other restriction, however created, or any zoning reguletions or any bullding restriction of any govemmental
authority having jurisdiction with mpecttothe Property;

11.1.6 The Property or Project are materially deamaged or destroyed by fire or other casualty or
cause and the insurance proceeds therefrom are Inadequate to rebulld or restore the Project or Property to thelr
condition Immediately prior to such casyalty;

11.1.6 Any representation or warranty made herein or in any report, certification, or cther
Instrument furnished in connection with this Agreement or any advances of Grant funds made hereunder, by or on
behaif of Subrecipient, shall prove to be false or misleading In any material respect;

11.1.7 Any mechanics', laborers’, matariaimen's or similar statutory liens, or eny notice thereof,
shall be filed against the Property and/or the Project and shall not be discharged within thirty (30) days of such
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fikng;

: 111.8 Subrecipient ehall defaul in the due cbservance or performance of any covenant,
cor_ndmon. assurance or agresment to be observed or performed by Subrecipient undsr this Agreement,

~11.1.9 .Any cessation occurs at any time in construction of the Project for more than one (1)
weok excapt for causes beyond the control of Subreciplent, or If any substantial change is made in the schedule
for tha construction or In the approved Plans without the prior approval of the Grantee and CDFA;

11.1.10 Subrecipiert shali () appiy for or consent to the eppointment of a receiver, trustes, or
liquidator of it or any of its property, (il) admit in writing its Inability to pay ita dobts as they mature, (iii) makea -
general assignment for the benéfit of creditors, (iv) be adjudicated as bankrupt or Insoivent or (v) file a voluntary
petition in bankfuptcy, or a petition or answer seeking recrgantzation or an arrangement with creditors or to take
advantage of any bankruptcy, reorganization, armangemaent, insolvency, readjustment of debt, dissolution or
liquidation law or statute, or an answer gdmitting the material allegations of a petition filed agalinst # in any
procseding undsr any such law,

11.1.11 A pelition, order, judgment, or decree shall be entered, without the application, approval
or consent of Subrecipient by any court of competent juriadiction, epproving a petition seeking reorganization or
approving the appointment of a recelver, trustee or liquidator of Subrecipient of il or a substantial part of its
assets, and such order judgment or decres shall continue unstayed and in effect for any period of thirty (30) days;

.. ".11.1.12 Thedissolution, termination of existance, merger or consolidation of Subrecipient or a
sale of assets of Subrecipient out of the ordinary courss of business without the prior written consent of the
Grantee and COFA; or

. 11.1.13 A fallure to remedy an ineligible éxpendlture of grant funds or to' reimbures the Grantee
for any Ineligible costs, which are paid from grant funds.

12, GRANTEE'S RIGHTS AND REMEDIES UPON DEFAULT.

. 12.1  Remedies upon Default. Upon the occurrence of any Event of Default, the Grantee may take any
one, or more, or al, of the actions described below. Prior to taking any of the following actions, the Grantes will
give Subreciplent a written notice of defeult specifying the Event of Default and requiring it to be remedied within
thirty (30) days from the date of notice.” The following actions may be taken onty if Subreciptent has not remedied
the Event of Default In a timely manner. ‘

-42.1.1 In the event Grantes falls to enforce the provisions of either the Subreciplent or Service
Agresment or falls to cure any event of defautt under the Subrecipient or Sewvice Agreement, Grantee shall, upon
demand by CDFA, assign and-convey all or part of its sights, title and Interest, or delegate all or any of its
cbligations under the Subrecipient or Service Agreement to COFA;

12.1.2 Terminate this Agresment, éffective Immediately upon giving notice of termination;

12.1.3" Suspend all payment of grant funds to be made pursuant to this Agreement untll such
time g5 the Granteo detormines the Evant of Defauit has been cured; -

' 412.1.4 Set off against any other obligations the Grantee may owe to Subrecipient for any
damages the Grantee may suffer by reason of any Event of Defaull;

12.1.5 Treat the Agreement as breached and pursue any of s remedies at law or In equity or
both; )

12.1.6 Foreclose under any available security Instrument crested under this agreement; and
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_ 12.1.7 Assume the right to seek full relmbursement of CDBG funds from the Businesses and the
right to call on eny collateral pledged under the loan with the Businesses.

12.2  Judidlg! Enforcement. Subrecipient agrees that the Grantee and COFA have a rightto seek
judicial anforcement with regard to any métter arising with respect to this Agreement, to Include the assurances,
covenents and other conditicns, which extend beyond the completion date under this Agreement. -

. 123 Disposition of Funds. Where the Grant Agfeement or Subreciplerit Agreement Is terminated or
the Project is othefwise terminated due to & defautt, inabllity to perform or reasons other than project-compietion,
Grant funds are required to be retuned. The disposition of Grant Funds to be returned shall be determined solely
by CDFA.

13. ADDITIONAL REPRESENTATIONS AND WARRANTIES. Subrecipient represents and warrants:

13.1. Subrecipient will require the Businesses to obtaln all necessary approvals of the Plans and all
necessary pemnits for the operation of its business from all govemmental authoritles having jurisdiction over the
Project. : '

13.2  Construction of the project will not violate any zoning, environmental, subdivision, or land use
ordinance, regulation or law; the Property conforms and complies in all material fespects with all covenants,
conditions, restrictions, resarvations and zoning, environmental land use, and other applicable ordinances, laws,
rules and regulations, federel, state, or local, affecting the Property.

13.3  No litigation, daims, suils, orders, Investigations or proceedings are pending or threatened
agalnst Subrecipient or affecting the Property or the Project at taw or in equity or before or by any federal, stete,
municipal or other governmental Instrumentality; there are no arbltration-proceedings pending under collective
bargaining agreements or ctherwise; ang to the knowiedga of Subrecipient, there is no basts for eny of the
foregoing. Any exceptions to this' section shall be explained In an Exhibit, attached {o this agreement.

134  Subrecipient has fled all federai, state and local tax retums required to be filed and hae pald or
made adequate provision for the payment of all federal, state or local taxes, charges and assessments.

13.6 The execution and delivery and performance by Subreciplent of its obligations under this
Agreement and the loan documents have been duly authorized by afl requistte comorate action and will not
violate any provision of law, any order of any court or other #gency of govemment, or eny indenture, agreement
or other instrument to which Subrecipient ls a party, or by which &t is bound, or be tn corifict with, result in a
breach of, or constitute a default under, or except as may be provided in this Agreement, result in the crestion or
Imposition of any lien, charge or-encumbrance of any nature whetsoaver upon eny of the property or assets of
Subreciplent pursuant to any such indenture, agreement or instrument. Subreciplent is not required to obtain any
consent, approval or authorization from, or fo file any deciaration or statement with, any govemmental -
Instrumentality or other agency In connection with or as a condition to the exscution, dellvery or perfomanca of
this Agreement and all other related documents. - 1

138  Subrecipient is not contemplating elther the filing of a petition under any state or federal
bankruptcy or insolvency laws or the [Iquidating of all or a major portion of its properties, and has no knowledge of
any person contemplating the filing of any such petition egainst it .

13.7  Nostatement of fact made by or on behalf of Subrecipient In any of the agreement or related
documents or In any certificate, exhibit or schedule furnished to tha Grantes pursuant thereto, contalns any untrue
statement of a material fact or omits-to state any meteriel fact necessary to meke siatements contained thereln or
hereln not misisading. There Is no fact or circumstance presently known to Subreciplent that has not been’
disclosed to the Grantae that materially affects adversety, nor as far as Subrecipient can foreses, will materiafly
affect edverssly Subreciplent, operations or considerations (financial or otherwise) of Subrecipient -

138 Subrecipient has complied in all material respects with ail epplicable statutes, regulations, end
rules of federal, state, and Io@l governments in respect to the conduct of its business and operations, including
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without imitation al) applicable environmental statutes.

139 No Eventof Default has occurred and is continuing under this Agreement or the loan documents
and no event or condition which would, upon notice of axpiration of any applicable ¢ure, constilute an Event of
Defaull hag occumed and s continuing; Subreciplent is nol in default under any note or other evidence of
indebtedness or other obligation for borrowed money or any mortgage, deed (o trust, indenture, lease agreement
or ':lhar agreement relating thereto. Any exceptions to this section shall be explained In an Exhibit, atlached to
this agréement. . .

. Subrecipient warrants that each of the foregoing representations and warranties ls true and corect as of
the date of this Agreement and Subrecipient shall indemnify and hotd harmiéss the Grantse, State and CDFA .
from and against eny loss, damage, or liablity ettributabie to.the breach thereof, including any and all fees and
expenses incurred in the defensa or seftiement of any claim arising therefrom against the Grentes, State or
CDFA. " } .

14, MISCELLANEOUS PROVISIONS.

141  Compliance with Laws. Subrecipient shall comply with all eppliicable federal, state and local iawe,
statues, regulation, axecutive orders and rules as they reiate to the application, acceptance and usé of funds for
this project, including, but not imited to, the requiremants as specified In the Grant Agraement.

142  Compliance with OMB 2 CFR Part 200. Subrecipient acknowledges that it shali meet the
requirements &f OMB 2 CFR Part 200, to ensure compliance with Administretive Cost Standards.

143 No assignment. Subreciplent shall not assign-or transfer any of its rights or obligations under this
Agreement without the prior written consent of the Grantes and CDFA, and any attempted assignment or transfer
shall be ineffective, null, void, and of no effect.

4.4 Arnendments.. No amendment or modification of any provision of this Agreement shall be
effective unless If is in writing and executed by both parties and approved by CDFA.

14.5 Maintenance of Project. Subrecipient shall require that the Initia! (end any eubssquent) Business
maintaln, keep, and preserve in good working order and condition all of its property and asssts necessary or
useful In the proper conduct of Iis business and operation of the Project. This shell include ail property
improvements made as a result of this Project.

148 Goveming Law. The Subreciplent Agreement ehall be govemed by and construed in accordance
with laws of the State of New Hampshire. - )

14.7 ' No failure on the part of Grantee or CDFA to exercise, and no delay in exercising, any right,
power, or remedy under this Agreement or any other agresment contempiated herein ehall operate as a welver
thereof: nor shall any single or partial exércise of any right under any such agreements preciude any other or
further exercise thereof or the exercigse of any other right. The remadies provided herein are cumulative and not

exclusive of any remedias provided by law.

14.8  This Agresment, together with all attachments, schedules and exhibits thereto, contalna the ful,
final and exclusive.statement of the agreement of the parties and supsersedes all prior understandings,
reprasentations or agreements, whether written or oral, with respect to such subject matter.

*456.  PUBLICITY AND SIGNAGE.

15.1  Public Relatlons. The Subreciplent shall grant CDFA the right to use the Subrecipiant’s name,
fikeness, and logo [n any public relations or publicity efforts. This shall include, but not ba limited to, press
releases, media Interviews, website, publications, brochures, etc. CDFA’s publicity efforts may also includs
details about Grantes's project, contract, or other publically avallable information.
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16.2  Reciprocal Publicity. The Subrecipignt also shall acknowledge CDFA appropriately in al
orgentzational and public forums as to the support, financial and otherwise, that has been provided to the project.
This recognition shall include, but not be limited to, print/elactronic medla, publications, interviews, brochures,

website, efc. .

-45.3  Project Signage. For construction/renovation projects — COFA iogo must be included In signage
" @t the job worksite. CDFA logo may not be any smaller than 50% of the size of the largest logo displayed. This
requirement can be waived if no other partner/entity requires worksite signage and creating signage solely for
CDFA poses a hardship. Altemative — If none of these are applicable/feasible, an aitemative display of the CDFA
logo or publie-racognition may be used with permiasion from CDFA. ) .



ATTACHMENT 0}
SERVICE AGREEMENT - SAMPLE
MINIMUM TERMS AND CONDITIONS
(A BEPARATE SERVICE AGREEMENT WILL BE REQUIRED-FOR EACH BUSINESS THAT BECOMES A
. PARTY TO THIS GRANT AGREEMENT) :

AGREEMENT, meda this " dayof : . 20____ by and between the Rockingham Economic

Development Corporation ‘d/b/a Re Reglonal Economic Development Center of Southern New Hampshire, 57 Main
Strest, Raymond, New Hampshire (REDC) (Subreciplent) and _ i (name & address

of bus!ness) {Business).

'WHEREAS, the Town of Stratham (Grantee) has been swardsd a $500,000 Community Development Block
Grant (CDBG) by the Community Development Finance Authority (COFA) of which $485,000 has been
subgrantad to REDC for the pirpose of providing smafl toens to businesses in s service region; and .

WHEREAS, as a result of this loan, _ . _ ) - (Buainess) will create @ minimum of ane (1)
full time Job per $20,000 in COBG funds recerved of which at laast 60% will be made available to low or
moderate-income persons, and

WHEREAS, REDC hereby wamants and agrees that the Service Agreement to be executed in conformance with
the requirements of Exhibit A of the Grant Agreement shall be subject to approval by CDFA and shall contein at a
minimum the following tarms and conditions:

1. REPRESENTATION AND WARRANTIES. The parties hereto ghall reprasent and warrant:

1.1 That the Business is a duly organized and validly existing New Hampehire corporation in good
sianding under the laws of the State of New Hampshire. . The Business: has the power and authority to carry
on the business to be conducted as part of the Grant Activities and has the power to éxecute and daliver .

and parform its obligations under the Service Agreement.

2 - This Service Agreament is the legat, valld and binding obligations of the Business, enforceable
against the Business in accordance with their terms,

1.3 The Business shall comply in all material respects with &l! applicable statutes, regulaﬂons end rules
of federal, state end local governments in respect to the conduct of its business and operations, including
without lmitation ail applicable environmenta! statutes, reguiations and rules and all statutes, pertaining to

the manutacturing of it products.

1.4 .REDC certifies that the Business has met or surpessed the minimum underwriting standerds set
forth in HUD CFR 6§70.482 Appendix A.

L5, REDC certifies that an environmental review has been oompleted per the tarms of the Subrecipient
Agreement.

2. PURPOSE OF SERVICE AGREEMENT: PROJECT ACTIVITIES.

' 2.1 . The purpose of this Service Agreement, is the provision of the following business sssistance
activities by REDC:



(Loan amount and relevant asslstance activities to be listed here))

2.2 AS a result of the direct benafit from this assistance to the Business, the Business has agreed to
enter into a specific employment commitment, requiring the creation of at least one (1) Job per $20,000 of
CDBG funds received to be available to Individuals of Low- and Moderate-Income.

INITIAL AND FINAL DOCUMENTATI

3.1 To document the existing employees of the Business at the, start of this Project, The Business shall
provide to the REDC an initial certified payroll documenting the number of ful-ime and full-time equivalent
employees and position titles in all US operations, no earller than the dats of the signed Service Agreement
and prior 1o receipt of funds from REDC. If the Business has no employees on their payroll when the
Service Agreement is signed, the Business may provids a signed letter on official letterhaad to provide
document of that fact. Once a payroll s generated, the business will provide ons to REDC for thelr reconds.

32  To document the permanent, full ime position(s) created as a result of the loan provided by REDC
the Business shall provide REDC with a final certified payroll documenting the Increase In payroll as a result
of hiring one or more naw employee(s) prior to the grant completion dste as identified In the Contract
Agresment, Form P-37, Paragraph 1.7 -

3.3  The business shall provide coples of the Famlly Income Verification forms eigned by all new hires, at
the time the final payroll Is submitted to REDC. The Family Income Verification form-documents family
income status and the designation of beneficiary minority or protected class stetus. The Family Income
Verification form to be used for new job beneficiaries shall be attached to this agreement.

34  |mplementstion Schedule and Compietion Date. All parties to this agreement have agreed on an
implementation schedule, which will provide for the completion of activities, prior to the grant completion
date as Identified In the Contract Agreement, Form-P-37, Paragraph 1.7

3.5 Taxes. The Business shall oertify that it has paid all taxes, assessments, charges, fines and
impositions attributed to all real property ¢r assets of the Business, as applicable. .

ACCOUNTING. AUDIT AND RECORD KEEPING REQUIREMENTS.

4.1 All of the records, documents and data described required to provide all employment verificetion
information shall'be kept during the performance of the Project and for thrée (3) years after its completion or
until the satisfactory completion of an audit, whichever Is later,

42 - The Business shall make available to Grantes, CDFA and HUD or any of their duly authorized
representatives, for the purpose of sudit and examination, its audit and any books, doouments, papers, and

records pertinent to this Project.

INDEMNIFICATION.

64 - The Business shall Indemnify, defand and hold harmless the REDC, Grafton County and CDFA
against and from any and all claims, Judgments, damages, penalties, fines, agsessments, costs and
expenses, liabilities and losses (inciuding without limitation damages for the loss or resfriction on the use of
the Property, sums paid In settisment of claims, atomeys' fees; consultants' fess and experts' fees)
resulting or arising during the term of this Service Agreement or the loan:

51.1 from any condition of the Property, including any bullding structure or improvement thereon;

5.1.2 from any breach or default on the part of the Business in the performance of any morigage
lien or agreement to be performed pursuant to the terms of this Agreement or from any act or



6.

omisslon of the Business or any of their agents, contractors, servants, employees, subloans,
llcensees or invitees; or

6.1.3 from any accident, Injury or damage whatsoever causad to any person occurring during the
term of the kan, on the Property or ereas adjacent thereto.

ADDITIONAL REPRESENTATIONS AND WARRANTIES.

6.1 The Business has obtained or will obtein all necessary approvals of the plans and all necessary
parmits for the operation of its business from all governmental authorilies having jurisdiction over the

Project. '

8.2 Construction of any lmi:rovmenta for the Project will not violate eny zoning, environmental,
subdivislon, or land use ordinance, regutation or law; the Property conforms and complies in all materiat
respects with covenants, conditions, restrictions, ressrvations and zoning, environmental land use, and

- other applicable ordinances, laws, rules and regulations, federal, state or local, affecting the Property.

6.3. No litigation, clatms, sults, orders, investigations or proceedings are pending or threatened against
the Business or affeciing the Propesty or the Project at taw or in equity or before or by any federsl, state,
municipal of other govemnmental instrumentality; there are no arbitration proceedings pendirig under
collective bargalning agresments or otherwise; and to the knowledge-of the Business there is no bas!s for

any of the foregoing.

84 The Businéss has filed all federal, state and-local tax returns required to be filed and has paid or
mede adequate provision for the payment of all federal, state and locel taxes, charges and essessments.

8.6 . The Buglness is not contemplating either the filing of a petition under any state or fedaral
bankruptcy or insolvency laws or the liquidatirig of afl or @ major portlon of its property, and has no
knowledge of any person contempleting the filing of any such petition against IL

686 The Business shall comply with all federal, siate and loca! iaws, regulations, and standards relating
to protection or preservation of the environment that are or may become epplicable to its activities at the

Project Property.

67 The Business, and any sub-lesses or asainea of the Business shall be golely responsibls for
obtaining, at their cost and expense, any environmental permits required for their operations.

‘M' ISCELLANEQUS PROVISIONS,

7.1 - The Business shall preserve and maintain the lega! existence and good standing of its status and
its registration in New Hempshire.

7.2 The Business shall not assign or transfer any of its rights or obligations under this Agresment
without the prior written consent of CDFA, and any attempted assignment or transfer without such consent
shall be ineffactive, null, void, and of no effect.

7.3 Noamendment or modification of this Service Agreement shal be effective uniess it Is in wrtting
and executed by alt parties and approved by CDFA. )
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ATTACHMENT IV

REQUIRED LOAN PROVISIONS
MINVUM TERMS AND CONDITIONS

(A SEPARATE REQUIRED LOAN PROVISIONS AGREEMENT WILL BE REQUIRED FOR EACH BUSINESS
THAT BECOMES A PARTY TO THIS GRANT AGREEMENT)

Town of Stratham("Grantee”} end Rockingham Economic Development Cotporation d/b/a Regiona! Economic
Development Center of Southern New Hampshire (REDC) ("Subreciplent”) hereby warrant énd agree that
Subreciplent; In its Loan Agreements with Business ("Business”), shall include the following required minfmum
terms and conditions providing for the performance of grant-related activities and commitments.

1. PURPOSE OF THE PROJECT

11 ' This project shall consisi of the awarding of $500,000 In Community Development Block Grant
(CDBG) funds to the Town of Stratham {"Grantee”) (DUNSR05-548-3616), of which $485,000 is to be subgranted
to the Rockingham Economic Development Corparation dib/a Reglonal Economic Development Center of '
Southem New Hampshire (REDC) ("Subrecipient”) (DUNS#10-237-2806). Subgranted funds will be used by the
Subrecipient to provide $475,000 lending capital to assist small businesses (Businesses) throughout the State of
New Hampshire, ensuring not more that 25% of busineasea origlnate from HUD entitiement communities

(Manchester, Rochester, Nashua, Dover and Poﬂsmouth)

The Grantee will retatn $15,000 of the grant funds for administrative costs associated with management
of the grant. The Subrecipient will retain sub-granted funds In the amount of $10,000 for loan delivery costs.

12 ‘Consistent with the National Objectives of the Community Deveiopment Block Grant Program
under Title | of the Housing and Community Developmant Act of 1974, as amended, the Partiea agres that the
Businesses-will create at least one permanent, full-time equivalent job.for every $20,000 disbursed.

1.3 Jobs will qualify for these purposes only If.

a  special skils that can only be acquired with substantiel training or work expertence or
education beyond high-school are-not a prerequisite to fill such jobs; or the Businesses agree to hire
unqualified pereons and provide tralning; and

b. the Grantee and Businesses take actions to ensure that LMI persons receive first
conskiaration for filing such jobe.

1.4 In compliance with the State CDBG administrative standards for evaluating the Public Benofit of
the Project activity, the Grantee and Businesses assisted understand that the standard for measuring the
maximum altoweble Grant furds for any project Is $20,000, for each permansnt full-time equivatent job created of
which at least 60% will be held by LMI persons.

1.6 in carrying out the purpose of the project, the Businesses agres to create a at least one
permanent, full-time equivalent Jobs for every $20,000 disbursed of which at least 60% will be held by LMI

persons. Ful-time equivalent jobs shall be determined by CDFA Rules.

2: LOAN TERMS

2.1 The loan shall provide that the Subreciplent shall lend, and the Business shall borrow, In total
(insert ioan amiount), to assist with the Business with its project.
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21.2 The loan from the Subrecipient to the Businass shall contain the térms as
referanced in Subreciplent's CDFA staff-epproved commitment letter to be aftached to this Agreement,
including bat not limited to the following:

Sald Loan Agreemaents shall contain the terms, including but not limited, the loan amount (CDFA
will allow loans up to $100,000, however, only a mexdmum of $50,000 can be CDBG funds. Any amount
over $50,000 must be loaned in combination with matching funds), interest rate (between 6-10%), and
term (not to exceed 10 years) for each Business assisted.

21.3  The Business shall be responsible for any and a!l reasonable legal costs associated with
the ioan closing.

214  The lonp-term banefit of the project for iow- and moderate-Income persons Is achlevad by
< the capitalization of Subrecipient's CDBG Revoiving Loan Fund. 100% of the principal repayments-shall
be deposited In a segregated CDBG Small Business Revolving Loan Fund operated by the Subneciplent.
Subsequent uses of the funds shall be for activities afigible under the Housing and Community
Development Act of 1874, gs aménded, which demonstrate a finandial need and primarily benefit people
of low- end moderate-income.-

2.1.5 Payments of interest on the loan may'be-used for administrative activities of Subregiplant.

216 100% of the principal shall be used toward capitatization of the Small Business Revolving,
Loan Fund (“RLF*). The fund will be kept in a eeparate account by REDC.

22 Prior to release of grant funds, the Subrecipient shall provids:

221 allen on all business assets of REDC

222 aservice agreement approved by CDFA, signed by the Busineas and Sul

2.2.3 other security documents as deemed appropriate identified in. Item 2.6 of Attachment Il to
this Agresment

23 The Business shall enter into a Promissory Noté wherein it egress to pay to the Subrecipient the
principal and interast as provided above. It shall require that the Business pay on demand ell reasonable
costs of collection, including court costs, aervice fees and attorneys’ faas, whether or not any foreciosure or
other action is instituted by the holder in its discretion; end late charges In the event of any installment
payment is not recelved within the terms sst by the Subrecipient.

2.4  The Business shall enter Into a SewrityAgraement with Subreciplent, establishing the
Subreciplent's callatera! position [n eny security. :

26 Final signed Loan agreements, approved by CDFA, are a condition of the grant.

28 The Loan Agreement with the Busineas shall inciude the Service Agresment referenced below In
Paragraph 4.

3.  EMPLOYMENT COMMITMENTS

As a condition of the Loan from Subreciplent to the Bualne‘as. the Business will implement the project
activity, which In turn will generate at least (insert number) new, permanent fuli-ime equivalent jobs. At
least 60% of sald jobs will be filed by Low- and Moderate-Income persens as outfined In Attachment I,

Service Agreement.

34 LMI persons ghall be those whose Incomes are equal to or lsgs then 80% of the erea median
income (AMI) limits for the housshold defined and published by HUD at the time they are hired for.
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Job creation.
32 -Jobs will qualify for these purposes-only If:

8. special ekil's that can only be acquired with substantial training o work experience or
education beyond high-school are not a prerequisite to fill such jobs; or the Buslness egrees to hire
w'rqualmed persons and provide tralnlng. and

b. the Grantea and Buslnoss take actlons to ensure that LMI persons receive first
conslderation for filling such jobs.

33 In compliance with the State CDBG administrative standards for.evaluating the Public Benafit of
the Project activity, the Grantse and Business understand that the standard for megsuring the maximum
aliownbla Grant funds for any project is $20,000, for each permeanent full-time equivalent Job created, of which at
least 60% will be held by LMI persons.

34 in carrying out the purpase of the project, the Business agrees to create a minimum of (insert
rumber) permanent, ful-ime-equivalent joba, of which at least 60% will be held by LM! perscns. Full-time
equivalent jobs shell be determined by CDFA Rules. )

a4 The Loan Agreement shall categorize the jobs to be creatéd by the Business es a result of the
CDBG aesistance. - Each iine represents ons job. Job categories shall incjude; -Officials & Managers,
Profosslong!, Techniclans, Sales, Office & Clerical, Crafi Workers (Skilled), Operative {Semi-gkilled), Laborers
(Unskilied) and Service Workers.

36 The Loan Agreement shall include beriefit plans provided by Business. for its employees.
4,  SERVICE AGREEMENT

As a condition of the Loan, the Business shall enter into an agreement 'wlth the Grantee, as outlined in
Attachment Ill, "Service Agreement’, in order to carry out the purpose of the Project Activities.

6. BUSINESS REPRESENTATIONS AND WARRANTIES — LOAN DOCUMENTS

In addition to the Inclusion of Business Representations and Warranties in the agreément betwsen Granise and
Business, as outlined in Attachment I1l, “Sarvice Agreement”, the Business shall aiso represent and warrent:

5.1 The executitn and dellvery and performance by the Initial (and any subsequent) Businass of its
obligations under the Loan Documents have been duly authorized by el! requisite corporate action and will
not violate any provision of law, any order of any court or other agency of governmant, or any indenture,
agreement or other instrument to which the Business Is & party, or by which thay are bound, or be in confilct
with result in a breach of, or constitute a default under, or, except es may be provided theremn, result in the
creation or imposition of any llen, charge or encumbrance of any nature whatsoever upon any of the
property or assets of both the Initial (and any subsequent) Business pursuant to any such indenture,
agreement or instrumient. The Business Is not required to obtain any consent, approval or authortzetion
from, or to file any ‘deciaration or statement with, any governmental Instrumentality or other agericy In
connection with or as a condlition to the execution, delivery or performance of the Loan Daocuments;

5.2 No Event of Default has occurred and Is continulng under the Loan Documents and ne event or
oondition which would, upon notice of explration of eny applicable cure, constitute an Event of Defaull has
occurred and is continuing; the Business is not in default under any not or other evidenca of indebtedness
or other obligstions for bofrowed money or any mortgaga. deed to trust, indenture, Ioan agraement of other
agreement relating thereto, and
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63. Al reprosentations, waranties arid obilgations of the Business as provided In any Losn documents
to Inciude the employment commitments shall be appiicable to their succeasors and assigns.

Each of the foregoing representations and warrantles is true and comect as of the dats of the Loan -
Documents and the Business shall indemnify and hold harmless Grantee and CDFA from and egalnst any
loss, damage, or lability attributable to the breach thereof, Including any and all fees and expenses Incumed
in the defense or settiement of any claim erising therefrom against Grentse or CDFA.

8.  EVENTS OF DEFAULT — LOAN DOCUMENTS

In addition to thé incluston of Everds of Default in the agreement between Grantee and Business, as outlined in
Attachment I{l, "Service Agreement”, the following Events of Defauit shall be Included as part of this Loan
Agreement:

8.1 A default by the initial {and any subsequent) Business under its Loan Agreement with the
Subreciptent; '

6.2 Any attempt by the initial (and any subsequent) Business to assign lis rights under the Loen
Documents or any édvance made of to be made hereunder or any intsrest therein, or if the Secured
Property Is conveyed or encumbered In any way without the prior wiitten consent of Grantee and CDFA;

8.3 Any representation or warranty made herein or in any report, certification, or other Instrument
furnished In connaction with the Loan Documents or any advances of Grent funds made hereunder, by or-in
behalf of the nitia!l (end any subsequent) Business shall prove to be feise or misieading In any material

respect.
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ATTACHMENT V-
FAMILY INCOME VERIFICATION FORM
{contact CDFA Staff for appropriate income data Information)



" »\IJI:!'-JJ»QW " CERTIFICATE OF COVERAGE

Ths New Hampetire Publlc Risk Management Exchengo (Primex) Is organized under the Nsw Hempshire Revised Stmtutes Annoteted, Chapter 5-B,
Poolod Risk Mansgemant Programs. in aoccordance with thoes statutes, s Trust Agreement end bylaws, Primex® fa suthorizad 1o provide pooled risk
management programs estzbiishad for the benefit of politice! subdivisions In the State of New Hampshire.

Each member of Primex ts entitied to the catsgories of ooverage set forth bélow. In addiion, Primex® may extend the sems coverage to nan-members.
However, any coverage extended to 8 non-member ks subject to gf of the tema, condlfions, exclusions, smendments, ries, policiss end procedures
Mmmﬂcabbhﬂnmhdw,hdudmmmmnbdbhmuﬂbhﬂhurud:ﬂmdanmmmdhmumh
Prirnao® Bozrd of Trustess, The Additional Coverad Perty's per ocourrence Emit shall be deamad inciuded in the Member's per occumenice fimil, end
therefone sheil radupe the Member's im] of fabllity &3 eet forth by the Coverage Documants and Dedarations, The imit shown may hawe been reduced
by ciaims peid on behsil of the member, Genera! Liablifty covernga Is Imied to Coverage A (Personal Injury Lisiility) and Coversge B (Property
Damape Liablity) ondy, Covernge's C (Publc Offictats Emors end Omissions), D (Unfalr Empioyment Praclices), E (Employes Benefl Lizbiity} and F
(Memlmmmmm)mmmmmmdw.

The below named enilly s 8 member In good standing of the New Hampshire Public Risk Management Exchangs. Tha covernge provided may,
howover, be mvised at eny Ume by the actions of Primenc’. As of (he date this certificate i3 iasued, (e Information set out below scaxetely refects ihe
catagories of coverage established for the aument ocovarege yess.

This Certificeta s Issued s s metter of iInformation only and confers no rights Lpon the certificats holder. Thia certificats does not amend, extend, or
aiter the coverage affordad by the coverage categories isted below. ’ .

Town of Stratham o
10 Bunker Hill Avenus
Strethem, NH 03886

Bow Brook Place

T ETTY
. DN L
e ;.t b ,',.||..:-"1

Gonoral Liabillty {Occurrenco Form " ap12018

Wi V2l

.| Professional Liabllity (describe) | Genersl Aggregate . i| $°2,000,000
Ciaims Flre Dam ons T
O Mede. [J Occurence L | fire) e Ay _ _ _
Med Exp (Any one person) ||’

[Automobile Liabliity

. Combined Singla Limkt
.' ngudlble Comp and Coll: $1,000 o ng
Any auto . | Actregate
1 Workors® Componsation & Employers’ Liability ] Statutory 1
' : | Esch Accident

qulﬂ-ilfa&équ

Disease - Py L

'[_T Proporty i8pectal Risk Inclutios Fire and Thoty .  —— —
: l Cos{ {unlaas otherwise staded) |

3

Description: Relative to grent agreement, the certificate holder is named as Additional Coverad Perty, but only to the extent liability is
basad on the negligence or wrongful acts of tha member, {ts employeés, agents, officials or volunteers. This coverage does not extend to
others. Any liabillty resulting from the negligence or wrongful ects of the Additional Covered Perty, or their employees, egents,
contractors, members, officers, directors or affilates is not covered. The Participating Mamber will edviss of canceilation no less than 165,

deys prior o cancellation. .

CERTIFICATE HOLDER: ], X | Aduitional CovorodPerty | | Loss Payod "Primext — NH Public Risk Nzagemant Exchangs
' By Tow Eud Fovaet

14 Dixon Ave, Sulte 102 mmmmm‘“
Concord, NH 03301 Mznagement Services

603-228-383) fax

New Hampshire Community Development Finanos Authority :M; . 3D I'I'Ipurmlg - imeom _




Eb[k!qu. CERTIFICATE OF COVERAGE

mmmmmmmmmmmmuwuwummmw Statutes Annotated, Chapler 6-B,
Poolsd Risk Managemant Programs. In aocordanos with thosa statutes, Hs Trust Agreement and Pﬁrrnx'hu!u‘lmdbpfmwm
management programs estsbiishad for the benafit of pollticel subxivisions tn the State of New ra.

wmwuwbmmmmammmm. In acidiion, Primex” may extend the same coverrge to non-mambers.

Coverege Documnents a .
by claims mmmdunmmemmummymummwwAmumtmumw B (Propedy

Damage
(Educator's Lege! Liabilly Claims-Mede Coverage) ere exciuded from this provision of coverage.

The below nemad entlly is & member In good standing of tho New Hampehire Public Rizk Mansgement Exchange. The coverage provided
howewver, be rvised ot any time by the ections of Primex*, mdhﬂm&bmum&nhﬂnﬂmmmmmmm
cetegories of coverage for the curment coverage year.

Wmthnmdewmmmmmemm ﬂ\bmﬂﬂeahdourdmm or
alter the covernge efforded by the coverags caisgories listed

Town of Stratham 301 NH Public Risk Management Exchange - Primex®
10 Bunker Hill Avenua Bow Brook Place
Stratham, NH 03885 4BDonuvm8trest

Y Gonora) Ltablllty Form)

Professional Liabllity (describe) . Gonere!
- Caims Fira Damage {Any one
a Made D Occumence  fre):
Med Exp (Arty one person)
| Automobllo Llahmty T T CT
Deductible  Comp and Coll: , - | Gombined singio Lima
,rmm | Aggrbgato
x .|’ Workers' Compensation & Employers’ Liability "4/1/2018 oo X | stetitory
Ench Accident | s2.000,000
Dtoeass -giherporm | $2,000000
. o i Disease - Peicy Lt
b | 'Proporty (Spesia! Riskinciudes Fire and Theft) Blarkod L, Ragiaoamenl

Description: Proof of Primex Member coverage only.

CERTIFICATE HOLDER:_ ] .| Additiorl Covored Party | | Loas Payes | Primexi — KH Fublio Rlak Mansgement Exchange
| By Mooy 2k Pt
' New Hampshire Community Development Finance Authority Ost: 1372018 ,mme,:'- o
14 Dixon Ave, Sutte 102 . Plesse drect '@':'wh"f“
Concord, NH03301 - Primex’ Cisims/Coverage Services




CERTIFIGATION;QF GRANTEE'S ATTORNEY.

&4_acting asAtiorney for the Town.of Stratham, New Hampehre do hereby 5i!
L ; , L
TRAtH my BPIoHHS Grantss 1 éifowethd t6 oritér thio (e j Gréht Agresmentunitibr thia. s of the :
Stateof Naw:Hampshim, : Furmur. aye mmmdfmmw resiment and:tha.actions teken by said i
e Rty o o anpetion o A re;md ”“"’""ﬁi““‘?nm“’“”””%l
i 9 i all we-and pro ‘RocoTdRnce; pwy
of sqld State-and a%pr laws. ln.- bn or ¢ Invo)vhg to be ‘oufon g
dmpeiﬁ rantse; thero.ar.nd ki dndice by the Griftse. . I
 Fitithst, n&mdﬁwmmm’mdwdsmm Adiré "‘mnsﬂu.mm mgobllguuanafsmiﬁ

SELONIANGH. Wit the-(SHRS TETS0R :

H this \ﬁbdayof MMC/L\ 2018,

Oated st _JL/ENE:




CERTIFICATE

I&mw*% Clerk of Stratham New Hampshire do hereby certify that: (1) at the public
hearing held on February 5, 2018, the Board of Selectmen voted to submit an application for Community
Davelopment Block Grant funds and if awarded: * (2) enter into a contractwith the Community .
Development Finance Authority and further authorize the Town Administrator to executs any documents
which may be necessary.to effectuate this contract; (3) ata subsequent public hearing hald on November
5, 2018, the Board of Selectmen voted to authertze the Chairman of the Board of Selactmen to execute
any documenits when may be necessary io effectuate this contract (4) | further cerlify that these
authorizations have not been revoiced, ennulled or.amended in any manner whitsoever, and remain-in ful
force end offect es of the date hereof; and (s_)ﬁjtefo[lowlngpemonhaspeenappolnted to and now
occuples the office indlcated under ttem (3) above. -

chae! Houahto

o F . - LAan A
"Name and Title of Officer Authorized to Sign

IN WITNESS WHEREOF, | have herpunto 8at my hand es the Town Clerk of Stratham, New Hampshire
ths 18 dayot  -MAaccwy - . 20189




"CDFA

14 Dixon Avenue, Sute 102
Concord, NH 03301

Tel: 603.226.2170
COMMUNITY DEVELOPMENT RNANCE AUTHORITY F:X: 803.226 2816
Town of Stratham — (REDC) - Revolving Loan Fund for Small Business Loans — 000 -
{Economic Dewlgpmerlg
| Applicant ' Town of Stratham
'"Subreclipient = Regional Economic Development Center
(REDC)
|| Project Name Loan Capitalization for Small Business Fund -
i Project Location "57 Main Street, Raymond NH '
Request $500000 7 o
[ Total jobs T30fultmejobs
[ LM Jobs 27
| HUD CDBG National Objective "LMJ - Low Moderate Jobs
HUD CDBG Eligible Activity | 18 A — Economic Development: Direct Financial™
: Assistance to For-Profit
NH State Category "Grant to a Non-Profit Business — which will be
used to make loans to a for-profit business
Project Summary

The Town of Stratham is requesting $500,000 in CDBG funds on behalf of the Regional Economic
Development Center (REDC) in order to setup a revolving oan fund for small businesses.

Buslness Background and Proposed New Project

REDC is a 24-year-old non-profit altemative lender which became Community Development
Finance Institution {CDF)) certified in 2013. They operate in Southern NH with a focus on
Southeast NH. REDC began officially offering microenterprise services in early 2014, and have
rapidly grown the program since then. REDC is seeking CDBG funds to add to their revolving

loan pool to assist small businesses.

These small businesses, particularly startups, cannot get traditional financing and need a more
flexible fund such as what REDC offers. Currently REDC does not have enough capacity to fund
all the high-risk startup loans in their pipeline. The technical assistance they provide, combined
with lending programs, helps borrowers start and grow their businesses, eventually making
them eligible to enter the traditional banking market. The organization’s current loan program
has grown steadily year after year, with the deployment rate as high as 7%, which means that
they do not have enough funding available to meet demand. REDC is continuously seeking new
funding sources, many of which have strict match requirements.

The project will provide capital for REDC to lend to small businesses throughout New
Hampshire. REDC’s business assistance program integrates intensive technical assistance with
lending to help make borrowers as successful as possible. A combination of traditional financial
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technical assistance, such as pre-loan counseling, as well as business basics with marketing,
website design, social media training, and QuickBooks instruction gives REDC's borrowers a
strong team behind them, which helps them grow and thrive.

Sources and Uses
Sources \
Loan
Fund
_CDBG | CODFI
' . [ Total
| Uses if! . | | Uses$
"Other — Direct FINancal | eaoe oo aq aees 1 F——
| Assistance to For-Pront | $475.000 | $1,000,000 | | |s1.475.000
{: Non-Profit Delivery Costs_;ﬁ?,_;oqq 1 ) 7 1 $1_70.000
| coBG Administration | $15000 | | | |[$15.000
Total $600,000 ;f $1,000,000 | | [$1.600,000
Administrative Costs

The Town intends to hire a grant consultant to administer the grant and document job creation.
Administration wilt tota} $15,000 as broken down betow.

Grant Administrator | _$10,000°
| Legal $500
Audit . $1,500
‘Application Writing $3,000
| Total ' ~ . _|.. $15,000

Financing

Along with the CDBG grant, the US Department of Treasury's Community Development Financial
Institutions Fund (CDFI) has provided $1,000,000 in matching funds.

Underwriting Summary

The project will be underwriting each loan application and submitting it to CDFA ensure they meet the
minimum underwriting standard. The summary below is for the overall proposed project

() That project costs are regsonable;
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REDC is seeking $475,000 in loan funds to capitalize their fund for small businesses, which
primarily services early stage businesses. The smallest of their loans, the microloan products,
are the highest risk projects and require extensive technica! assistance. CDBG funds will be lent
to micro clients in amounts ranging from $5,000 - $25,000 and to small businesses which are not
micro-enterprises (HUD defines a micro-enterprise as having 5 or less employees including the
owner) in amounts ranging from $5,000 - $100,000. Any loan over $50,000 will be matched with
leveraged funds by REDC. REDC has capital reserves in place to replace equity when they
experience losses. This will allow them to leverage more resources, many of which are
borrowed, and thus require REDC to pay back even If the borrower does not. Having this
funding on hand is a reasonable measure and cost to insulate the loan programs and guarantee
their continuity.

(i) That &l sources of profect financing are committed,
Commitment by CDFI confirms the Financing Sources are committed.

(i) That to the extent practicable, CDBG funds are not substituted for non-Federal financial support;
That to the extent practicable, CDBG funds are not substituted for nonfederal funds. There are
no other similar funds available to REDC from any of our other state or federal

partners. REDC expects that having these funds on-hand will eventually allow the organization
to access and leverage at least $2 million in additional loan capital.

(v) That the project is financially feasible;
The project is feasible today, this will simply allow the loan fund to grow and REDC to continue
to make loans to smali businesses that otherwise could not access funding.

(v) That the retumn on the owner's equily investment will not be unreasonably high; and
Theres is no return on owners' equity as REDC is a not-for-prefit and al! funds will remain in the
loan pool to be forever revolved as to continually create and retain jobs.

(vi) CDBG funds are disbursed on a pro rata basis with other finances provided to the project.
The applicant understands and agrees that CDBG funds will be disbursed on a pro rata basis. COBG
funds will be disbursed/allocated as loss reserve on a continual basis as loans are made.

Benefit of the Project

This project is a critical comerstone REDC’s development of a strong, diverse, small business loan
fund. Making altemative loans can be challenging, generally guarantors have limited equity, low or
problem credit, or other barriers, which make traditional financing unavallable. By capitalizing a small
business fund, aimed at startups, they will be able to show that even though losses are inevitable in
this type of lending, they can keep the equity stable by using this funding es an acceptable match to
leveraging additional funding. In tum, this wil! allow REDC to expand their primary mission which is
job creation, job retention and broadening the NH tax base.

The project will require that each business sign a service agreement with REDC ensuring that a job
will be created for each $20,000 received in CDBG funds. REDC will underwrite each business. it is
expected that from all of the loans combined, a total of 30 full time equivalent new jobs will be
created. REDC will also ensure that each business creating jobs makes available at least 80% of the
jobs to LMI individuals.

The project is consistent with the community’s economic development strategy and master plan.

Paga 3



CDBG Scoring
This application scored 251 points (250 required) and is eligible for funding consideration by the

Community Development Advisory Committee

Review Summary )
e in exchange for CDBG grant funds, the revolving loan fund program will create at least thirty

new jobs that will offer good benefits and an above-average starting wage with opportunities

for training and advancement.
¢ CDBG funds will be used towards the development of a strong, diverse, small business loan

fund.
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