New HAMPSHIRE

BusiNEss FINANCE AUTHORITY August 3, 2016

Her Excellency, Governor Margaret Wood Hassan and
The Honorable Executive Council

State House

Concord, New Hampshire 03301

Re:Execution of Standard Contract by Georgetown Bank "Capital Access
Program: Lender Participation Agreement"

Dear Governor and Council:
REQUESTED ACTION

Holding of a public hearing and passage of a resolution entitled: A RESOLUTION UNDER
RSA 162-A:18 APPROVING THE EXECUTION OF THE STANDARD CONTRACT
ENTITLED "CAPITAL ACCESS PROGRAM: LENDER PARTICIPATION AGREEMENT"
OF THE BUSINESS FINANCE AUTHORITY OF THE STATE OF NEW HAMPSHIRE" BY
GEORGETOWN BANK. (For the text of the requested Resolution see Exhibit 1 attached to this
letter of transmittal.)

The Business Finance Authority of the State of New Hampshire (the "Authority™) respectfully
requests that you hold a hearing and make the statutory findings under RSA 162-A:18, with re-
spect to the proposed execution of the standard contract of the Authority entitled "CAPITAL
ACCESS PROGRAM: LENDER PARTICIPATION AGREEMENT" between the Authority
and Georgetown Bank (the "Specific Bank"). The Authority recommends your favorable action
and submits in support thereof the following materials with the Exhibit designations of the at-
tached documents:

1. a proposed resolution for adoption by the Governor and Council,

2. a certificate of the Executive Director of the Authority certifying that, based upon examina-
tion, the Specific Bank is a duly organized bank or trust company or credit union authorized to
make loans and accept deposits in the State of New Hampshire and accordingly is qualified to
participate in the Authority's Capital Access Program and to execute the standard Lender Partici-
pation Agreement;

3. acopy of the resolution of the Governor and Council, dated September 2, 1992, which ap-
proves the Standard Contract and authorizes the Authority to take steps to cause the execution of
such Standard Contract; and

FINANCING FOR NEW HAMPSHIRE’S FUTURE

2 PILLSBURY STREET, SUITE 201
CONCORD, NEW HAMPSHIRE 03301-4954
603-415-0190 * Fax: 603-415-0194




Her Excellency Margaret Wood Hassan
Governor of the State of New Hampshire, and
The Honorable Executive Council

August 3, 2016

Page 2

4. acopy of aresolution from the Specific Bank authorizing the execution of the Standard Con-
tract.

The Governor and Council has previously approved the Standard Contract. The Authority now

requests that the Governor and Council approve the execution of the Standard Contract with the
Specific Bank.

In approving the Standard Contract, the Governor and Council made all findings and determina-
tions required which related to the Standard Contract. The only required statutory finding which
Governor and Council did not make at that time was that a "proposed participating state bank is
qualified to participate under" the CAP Program and the Standard Contract. This request now
asks the Governor and Council to make such a finding with respect to the Specific Bank. It also
requests that Governor and Council restate the general findings and determinations made in its
prior approving resolution with respect to the Standard Contract.

The Authority would be pleased to furnish any additional documentation and information which
you may request.

Respectfully submitted,

BUSINESS FINANCE AUTHORITY
OF THE STATE OF NEW HAMPSHIRE

L./

Jac onovan
Exe utlve Director

See Attached Exhibits
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A RESOLUTION UNDER RSA 162-A:18
APPROVING THE EXECUTION OF THE STANDARD CONTRACT ENTITLED
"CAPITAL ACCESS PROGRAM: LENDER PARTICIPATION AGREEMENT"
OF THE BUSINESS FINANCE AUTHORITY OF THE STATE OF NEW HAMPSHIRE
BY GEORGETOWN BANK

WHEREAS, the Governor and Council (the "Governor and Council") of the State of New Hamp-
shire (the "State") have previously, upon recommendation of the Business Finance Authority of
the State of New Hampshire (the "Authority"), approved the Authority's standard contract enti-
tled "CAPITAL ACCESS PROGRAM: LENDER PARTICIPATION AGREEMENT" (the
"Standard Contract") by resolution dated September 2, 1992 (the "Approving Resolution"); and

WHEREAS, at the time of such approval of the Standard Contract, the Governor and Council
made, upon recommendation of the Authority, certain findings and determinations pursuant to
RSA 162-A:18 with respect to the approval of the Standard Contract, which findings and deter-
minations are stated in the Approving Resolution;

WHEREAS, in the Approving Resolution, the Governor and Council authorized the Authority to
take necessary and appropriate steps to cause the execution of the Standard Contract with quali-
fying State banking institutions; and

WHEREAS, acting pursuant to the direction of the Authority, the Executive Director of the Au-
thority has received interest from Georgetown Bank (the "Specific Bank") to execute the Stand-
ard Contract and participate in the Authority's Capital Access Program through such execution;
and

WHEREAS, the Executive Director of the Authority has examined such information as he has
deemed necessary and appropriate and has determined that the Specific Bank is a duly organized
bank or trust company authorized to make loans and accept deposits in the State of New Hamp-
shire and accordingly is qualified to execute the Standard Contract and participate in the Capital
Access Program;

WHEREAS, the Governor and Council have received all the documentation and information
with respect to the proposed execution of the Standard Contract which they have requested;

NOW, THEREFORE, IT IS HEREBY RESOLVED THAT:

Findings and Determinations. On the basis of the documentation and information received by
the Governor and Council, and assuming (1) the execution of the Standard Contract as approved
by the Governor and Council on September 2, 1992, by the Authority and an authorized officer
of the Specific Bank, and (2) review and acceptance of the executed Standard Contract by an ap-
propriate official of the Office of Attorney General upon receipt of a certificate of registration of



the Specific Bank and a resolution of the board of directors of the Specific Bank authorizing exe-
cution of the Standard Contract, the Governor and Council hereby find:

(a)The proposed execution of the Standard Contract and the actions of the Authority and parties
executing such Standard Contract taken pursuant to the terms of such Contract will serve a public
use and provide a public benefit.

(b)The proposed execution of the Standard Contract and the actions of the Authority and parties
executing such Standard Contract taken pursuant to the terms of such Contract is within the poli-
cy of, and the authority conferred by RSA Chapter 162-A.

(c)The proposed execution of the Standard Contract and the actions of the Authority and parties
executing such Standard Contract taken pursuant to the terms of such Contract will preserve or
increase the social welfare or economic prosperity of the state and one or more of its political
subdivisions, and will promote the general welfare of the state's citizens.

(d) The proposed execution of the Standard Contract and the actions of the Authority and parties
executing such Standard Contract taken pursuant to the terms of such Contract will promote the
orderly development of business activities, create or preserve employment opportunities, or pro-
tect the physical environment.

(e) Appropriate measures have been taken to ensure that a the Specific Bank participating under
the terms of such Standard Contract makes only loans which meet the requirements of RSA 162-
A:12,1V.

(D The Standard Contract complies with RSA 162-A:12, IIL

(g)Reasonable precautions have been taken to minimize the risk of loss to any reserve fund
which is established under the terms of the proposed Standard Contract.

(h)The Specific Bank is qualified to execute the Standard Contract and to participate under the
terms of such Standard Contract and the applicable provisions of RSA Chapter 162-A.

Approval. Subject to (1) the execution of the Standard Contract as approved by the Governor
and Council on September 2, 1992, by the Authority and an authorized officer of the Specific
Bank, and (2) review and acceptance of the executed Standard Contract by an appropriate official
of the Office of Attorney General upon receipt of a certificate of registration of the Specific Bank
and a resolution of the board of directors of the Specific Bank authorizing execution of the
Standard Contract, the Governor and Council approve the proposed execution of the Standard
Contract by the Authority and authorize the Authority to take such further action with respect to
such proposed execution as is necessary and appropriate to carry out the proposed transaction.



Effective Date. This resolution shall take effect upon its passage.

Passed and Agreed to August 3, 2016.

The Governor

Councilor

Councilor

Councilor

Councilor

Councilor



CERTIFICATION OF THE EXECUTIVE DIRECTOR OF
THE BUSINESS FINANCE AUTHORITY OF THE STATE OF NEW HAMPSHIRE
AS TO THE QUALIFICATION OF GEORGETOWN BANK
TO EXECUTE THE STANDARD CONTRACT ENTITLED
"CAPITAL ACCESS PROGRAM: LENDER PARTICIPATION AGREEMENT"
AND TO PARTICIPATE IN THE AUTHORITY'S CAPITAL ACCESS PROGRAM

I, the undersigned, HEREBY CERTIFY that the following are true and correct.

(1) At a meeting of the Board of Directors of the BUSINESS FINANCE AUTHORITY OF THE
STATE OF NEW HAMPSHIRE, duly called and held on July 18, 2016, at which a quorum was
present and acting throughout, the Board, after approving the final form of the contract entitled
"CAPITAL ACCESS PROGRAM: LENDER PARTICIPATION AGREEMENT" (the "Stand-
ard Contract"), adopted the following resolution:

RESOLVED, that the Executive Director is authorized, empowered and directed to execute in
the name and on behalf of the Authority the Standard Contract with any banking institution
which qualifies to participate in the Capital Access Program, and the Executive Director is fur-
ther authorized, empowered and directed to file such executed agreements or other materials and
information which is necessary and appropriate to enable the approval of each such executed
agreement by the Governor and Council.

(2) Acting pursuant to such delegation of authority, [ have received and reviewed a request by
Georgetown Bank (the "Specific Bank") to execute the Standard Contract and, subject to receipt
of a certificate of registration of the Specific Bank and a resolution of the board of directors of
the Specific Bank authorizing execution of the Standard Contract, [ will determine that the Spe-
cific Bank is a duly organized bank or trust company or credit union authorized to make loans
and accept deposits in the State of New Hampshire and accordingly is qualified to execute the
Standard Contract and to participate in the Authority's Capital Access Program.

IN WITNESS WHEREOF, [ have set hereunto my hand and affixed the seal of the Business Fi-
nance Authority of the State of New Hampshire on this 18th day of July, 2016.

i

Jack novan
Exec ive Director

C”C\CapDIOG\geOICQ townco




A RESOLUTION UNDER RSA 162-A:18
APPROVING THZ STANDARD CONTRACT ENTITLED
#CAPITAL ACCISS PRCGRAM: LENDER PARTICIPATION AGREEMENT”
OF THE BUSINZSS FINANCE AUTHCORITY OF TEE STATE OF NEW HAMPSHIRE

WHERZAS, the Gaverncr and Council (the ~“Govermnior and
Council”) of the State of New Hampshire (the ~”State#) have
received from the Business Finance Authority of the State of New
Hampshire (the ~Authoricy”) its written recommendation that the
Governor and Council make certain findings and determinations
pursuant to RSA 162-A:18 with respect to the approval of a
standard contract entitled ™ CAPITAL ACCESS PROGRAM: LENDER
PARTICIPATION AGREEMENT” (the 7Standard Contract”); and
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) GeorgetownBank

June 20, 2016

Mike Donahue

Senior Credit Officer

NH Business Finance Authority
2 Pillsbury Street, Suite 201
Concord, NH 03301

Dear Mr. Donahue,

Georgetown Bank is local community bank with branches in Massachusetts and New Hampshire. Since
1889, Georgetown Bank has supported local businesses and business owners through a comhbination of
local expertise and customized, responsive service. Georgetown Bank is dedicated to the delivery of
quality financial products to its customers with the highest level of convenience, personal service and
value while operating in a manner consistent with the fundamentals of sound banking.

Georgetown Bank would like the New Hampshire Business Finance Authority to consider approving the
bank as a participant in the NH CAP program.

Attached for your review is a copy of our most recent Annual Report and disclosure to our shareholders.

Please contact me for any additional information needed to complete the bank’s application to
participate in the program.

Senior Vice President
Commercial Lending Officer

2 EAST MAIN STREET, GEORGETOWN, MA 01833
tel (978) 352-8600 | fax (978) 352-4449
georgetownbank.com | member FDIC



