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William F. Dwyer
STATE TREASURER

THE STATE OF NEW HAMPSHIRE

STATE TREASURY
25 CAPITOL STREET, ROOM 121
CONCORD, NH 03301
(603) 271-2621
FAX (603) 271-3922
EMAIL: bdwyer@treasury.state.nh.us
TDD Access: Relay NH 1-800-735-2964

December 2, 2015
Her Excellency, Governor Margaret Wood Hassan
And the Honorable Executive Council

State House
Concord, NH 03301

REQUESTED ACTION

To authorize the State Treasurer, as Trustee of the New Hampshire Higher Education Savings
Plan Trust (the “Trust”), to enter Novation Agreements that substitute one of the parties in the
following documents governing the New Hampshire College Tuition Savings Plan (the “Savings
Plan”) to become effective January 1, 2016, subject to approval of the Governor and Executive
Council:

Investment Management Agreement

Management and Administrative Services Agreement

There is no financial impact to the State. All compensation paid to the Investment Manager and
all administrative costs incurred by the Trust are funded by means of an administrative
assessment collected directly from the investment portfolios of participants in the Savings Plan.

EXPLANATION

Statutory Background — The New Hampshire College Tuition Savings Plan was established in
1997 pursuant to RSA 195-H, which authorized the creation of a State-sponsored college tuition
savings plan qualified under Section 529 of the Internal Revenue Code (the “Program™). The
Program currently consists of two savings plans: 1) the UNIQUE College Investing Plan
(“UNIQUE”) — a retail plan offered directly to the public by Fidelity representatives; and 2) the
Fidelity Advisor 529 Plan (“FA 529”) — available only through third-party investment advisors
(not affiliated with Fidelity Investments) that do not offer a 529 plan of their own.

RSA 195-H also created the 13-member New Hampshire College Tuition Savings Plan Advisory
Commission (the “Advisory Commission’) and authorized the creation of the New Hampshire
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Higher Education Savings Plan Trust (the “Trust™), established in 1998, as the legal entity to
carry out and promote the State’s purposes for the Program with the State Treasurer serving as
Trustee.

The Trust currently encompasses all of the nearly 782,000 participant accounts with $14 billion
in participant-invested assets under management, making the State’s Program the fourth-largest
529 plan in the nation.

RSA 6:38 established the non-lapsing New Hampshire Excellence in Higher Education
Endowment Trust Fund (the “Fund”) to provide postsecondary education scholarships for
financially-qualified New Hampshire residents attending participating New Hampshire colleges.
The Fund has distributed $90 million in scholarship aid since inception. The Fund also provides
reimbursement to the State for any administrative costs incurred on behalf of the Trust, the State
Treasury, and the Advisory Commission.

Fund revenues are derived from the State’s portion of an annual administrative fee applied to the
market value of each participant account and shared between the Trust and Fidelity.

Fidelity Service Contracts — In 1998 the State Treasurer, as Trustee, with the advice and consent
of the Advisory Commission and the approval of the Governor and Executive Council,
contracted with Fidelity to provide investment, management, and administrative support as a
result of a rigorous Request for Proposal process. The two resulting service contracts (the
Investment Management Agreement and the Management & Administrative Services
Agreement) were scheduled to expire in 2013, however a 5-year option was exercised in 2009
following Governor and Executive Council approval. As a result, the contract with Fidelity will
remain in effect through 2018. Besides New Hampshire, Fidelity currently manages the state-
sponsored plans of Arizona, Delaware, and Massachusetts. Contractually, however, the New
Hampshire UNIQUE Program is Fidelity’s national plan when marketing and promoting college
savings plans.

Amendments to these agreements have been made from time to time in order to remain
compliant with Section 529 of the federal tax code and federal investment disclosure
requirements. Additional amendments have strengthened the competitiveness of the Savings
Plan in the national marketplace by adding investment options, enhancing technology and
services, and reducing participant entry and account maintenance costs and contribution
minimums to promote savings, especially among middle and lower income families.

Requested Novation Agreement — Given the breadth and scale of Fidelity’s Multi-Asset Class
Strategies within its Global Asset Allocation business, Fidelity recently elected to reorganize one
of its investment affiliates and transition Global Asset Allocation out of Strategic Advisers, Inc.,
establishing it as its own organization, under FMR Co., Inc. The decision to split the company is
a result of Global Asset Allocation’s success and recognition of the tremendous growth
opportunities in both the Multi-Asset Class Strategies and Strategic Advisers, Inc. business. This
structure expands the management capacity dedicated to each business, giving each the
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necessary resources to continue meeting the needs of Fidelity customers, while best positioning
Fidelity to grow each business independently. Both organizations are fully committed to
delivering the solutions that meet the needs of both institutional investors and individuals.

The realignment is also consistent with Fidelity’s long-standing commitment to providing
established and emerging businesses with the management capacity, resources, and focus needed
to ensure these entities are best positioned to meet customers’ evolving needs, while at the same
time growing the business. Global Asset Allocation will continue to focus on Multi-Asset Class
Strategies including the investment management of the UNIQUE and Fidelity Advisor 529
Plans. Mr. Derek Young, who has led Global Asset Allocation since 2011, will remain President
of this organization.

Accordingly, FMR Co., Inc. will replace Strategic Advisers, Inc. as the legal entity on all Global
Asset Allocation products, which is the reason for the Novation Agreements. The Novation
Agreements do not change any existing terms or provisions, only the Fidelity-affiliated parties to
the agreements.

Respectfully Submitted,

T

William F. Dwyer
State Treasurer

Attachments:
Executed Form of Novation Agreement of Investment Management
Agreement
Executed Form of Novation Agreement of Management and Administrative
Services Agreement



FORM OF NOVATION AGREEMENT OF INVESTMENT MANAGEMENT AGREEMENT

This Novation Agreement is entered into this 1* day of January, 2016 by and among
STRATEGIC ADVISERS, INC (“Strategic”), a Massachusetts corporation, d/b/a Fidelity
Strategic Advisers, Inc., FMR CO., INC. (“FMR Co., Inc.”), a Massachusetts corporation, d/b/a
Fidelity FMR Co., and the TREASURER OF THE STATE OF NEW HAMPSHIRE (the
“Trustee™), acting as Trustee of the New Hampshire Higher Education Savings Plan Trust (the
“Trust”).

WHEREAS, the Trustee and Strategic have entered into an Investment Management Agreement
(the “Investment Management Agreement”) on April 28, 2003 and subsequently amended and
restated under which the Trustee appointed Strategic to provide investment management services
to the Trust;

WHEREAS, Strategic and FMR Co., Inc. represent that each is a corporation duly organized,
validly existing, in good standing under the laws of the jurisdiction under whose laws it is
organized, and in a position to fully perform any and all obligations that may exist under the
Novation Agreement;

WHEREAS, the Trustee, Strategic, FMR LLC (“FMR”) and Fidelity Brokerage Services LLC
(“FBS”) have entered into a separate managed and administrative services agreement under
which the Trustee appointed FMR, Strategic, and FBS to perform all services necessary to
implement the marketing, administration, investment management and record-keeping aspects of
the Trust;

WHEREAS, Strategic and FMR, Co., Inc. represent and warrant that each is registered as an
investment adviser under the Investment Advisers Act of 1940, as amended, with the U.S.
Securities and Exchange Commission;

WHEREAS, Strategic, FMR Co., Inc. and the Trustee desire that FMR Co., Inc. be substituted
for Strategic as the investment adviser for the Trust; and

WHEREAS, Strategic desires to effect a novation of the Investment Management Agreement so
that FMR Co., Inc. is substituted for Strategic as a party to such Agreement and Strategic is
released from its obligations under such Investment Management Agreement, FMR Co., Inc.
desires to accept the novation thereof, and the Trustee desire to consent to such novation.

NOW, THEREFORE, in consideration of the mutual covenants contained herein, the parties
hereto agree as follows:

Novation and Acceptance. Subject to the terms and conditions contained herein, Strategic
hereby affects a novation of the Investment Management Agreement to substitute FMR Co., Inc.




for Strategic as a party to such agreement (the “Novation™), and the Trustee hereby consent to
such Novation and hereby release Strategic from all of its duties and obligations under the
Investment Management Agreement, and FMR Co., Inc. hereby accepts the Novation and hereby
releases Strategic from all of its duties and obligations under the Investment Management
Agreement and assumes all rights, duties, and obligations of Strategic under such Investment
Management Agreement.

Term. The Novation shall become effective as of the date hereof and shall extend for so long as
the terms specified in Section X of the Investment Management Agreement are satisfied or until
terminated in accordance with said Section X.

No Termination. The parties agree that the Novation shall not constitute an assignment of the
Management Agreement for purposes of Section 11.3 of the Investment Management
Agreement, and that the Investment Management Agreement, as so novated, shall remain in full
force and effect after the Novation.

Technical Amendment. The parties agree that all references in the Investment Management
Agreement to Strategic shall hereby be changed to FMR Co, Inc.

IN WITNESS WHEREOF, the parties hereto have caused this Novation Agreement to be
executed as of the day and year first written above.

[The remainder of this page has been intentionally left blank]



THE TREASURER OF THE STATE OF NEW HAMPSHIRE acting as Trustee of THE NEW
HAMPSHIRE HIGHER EDUCATION SAVINGS PLAN TRUST

By: KfQL;Ziis,:77f7j7 ~37/-——‘

William F. Dwyer

Treasurer, State of New Hampshire as Trustee

Approval by Attorney General (Form, Substance and Execution)

By: Q(AM MMstam Attorney General

On: // ) “/50ji5
/

STRATEGIC ADVISERS, INC. d/b/a FIDELITY STRATEGIC ADVISERS, INC.

By: ;df%ww W

Suzanne Brennan,

Chief Operating Officer
w S S lhode s J}/z;% 1t

Acknowledgement:  State of , County of

On /(/ OVCM b/ r / ﬁ, 2015, before the undersigned officer, personally appeared the person
identified above, or satisfactorily provided to be the person whose name is signed above, and
acknowledged that s/he executed this document in the capacity indicated above.

Signature of Notary Publi , W 9/, > /W-)/\

V(séa]) .




FMR CO., INC. d/b/a FIDELITY FMR CO.

By: L//—EQZ o s(//);f/{[L
Steven F. Schiffman
Assistant Treasurer
Acknowledgement: ~ State of Hé’jj4&km&oﬁ§ County of | uﬁﬂ/u

On o/ !4\,,64‘__ / b , 2015, before the undersigned officer, personally appeared the person
identified above, or satisfactorily provided to be the person whose name is signed above, and
acknowledged that s/he executed this document in the capacity indicated above.

Signature of Notary Public: C-%—];I:e, M L‘{/{# Z_

(seal)

My Commission Expires
wugust 15, 2019




CERTIFICATE OF AUTHORITY
Strategic Advisers, Inc.
(the "Company")

In connection with the January 1, 2016 Novation Agreement to the Investment Management
Agreement
Among
FMR Co., Inc., d/b/a Fidelity FMR Co., and Strategic Advisers, Inc. d/b/a Fidelity Strategic
Advisers, Inc.
And the Trustee of the New Hampshire Higher Education Savings Plan Trust (the "Novation
Agreement")

I, Peter D. Stahl, Secretary of Strategic Advisers, Inc. (the "Company"), do hereby certify
that Suzanne Brennan is the duly elected, appointed and qualified Chief Operating Officer of the
Company, is acting as such officer of the Company at the time of the signing of the Novation
Agreement, is duly authorized to sign the Novation Agreement on behalf of the Company, and is
empowered to bind the Company to the terms and conditions of the Novation Agreement.

IN WITNESS WHEREOF, I have signed this Certificate as of the date indicated below.

L
Date: ///5)?3 //5

4 l Peter D. Stah
Secretary



CERTIFICATE OF AUTHORITY
FMR CO., INC.
(the "Company")

In connection with the January 1, 2016 Novation Agreement to the Investment Management
Agreement
Among
FMR Co., Inc., d/b/a Fidelity FMR Co., and Strategic Advisers, Inc. d/b/a Fidelity Strategic
Advisers, Inc.
And the Trustee of the New Hampshire Higher Education Savings Plan Trust (the "Novation
Agreement")

[, Peter D. Stahl, Assistant Secretary of FMR Co., Inc. (the "Company"), do hereby
certify that Steven F. Schiffman the duly elected, appointed and qualified Assistant Treasurer of
the Company, is acting as such officer of the Company at the time of the signing of the Novation
Agreement, is duly authorized to sign the Novation Agreement on behalf of the Company, and is
empowered to bind the Company to the terms and conditions of the Novation Agreement.

IN WITNESS WHEREOF, I have signed this Certificate as of the date indicated below.

o

—

-~

>

Date: ///7\?///‘ S
! ( Peter D. Stahl
Assistant Secretary



CERTIFICATE OF AUTHORITY
FMR LLC
(the "Company")

In connection with the January 1, 2016 Novation Agreement of the Investment Management
Agreement
Among
FMR Co., Inc., d/b/a Fidelity FMR Co., and Strategic Advisers, Inc. d/b/a Fidelity Strategic
Advisers, Inc.
And the Trustee of the New Hampshire Higher Education Savings Plan Trust

(the "Novation Agreement")

I, Peter D. Stahl, Secretary of FMR LLC (the "Company"), do hereby certify that Steven
F. Schiffman is the duly elected, appointed and qualified Treasurer of the Company, is acting as
such officer of the Company at the time of the signing of the Novation Agreement, is duly
authorized to sign the Novation Agreement on behalf of the Company, and is empowered to bind
the Company to the terms and conditions of the Novation Agreement.

IN WITNESS WHEREOF, I have signed this Certificate as of the date indicated below.

o/ ) - X
Date: //;/23///4/ / é&/gﬁ ‘ é/

Peter D. Stahl
Secretary




FORM OF NOVATION AGREEMENT OF MANAGEMENT AND ADMINISTRATIVE
SERVICES AGREEMENT

This Novation Agreement is entered into this 1* day of January, 2016 by and among
STRATEGIC ADVISERS, INC (“Strategic”), a Massachusetts corporation, d/b/a Fidelity
Strategic Advisers, Inc., FMR LLC (“FMR”), a Delaware limited liability company, FIDELITY
BROKERAGE SERVICES LLC (“FBS”), a Delaware limited liability company, FMR CO.,
INC. (“FMR Co., Inc.”), a Massachusetts corporation, d/b/a Fidelity FMR Co., and the
TREASURER OF THE STATE OF NEW HAMPSHIRE (the “Trustee™), acting as Trustee of
the New Hampshire Higher Education Savings Plan Trust.

WHEREAS, the Trustee and FMR, Strategic, and FBS have entered into a Management and
Administrative Services Agreement (the “Management Agreement”) on January 14, 1998, and
subsequently amended and restated, under which the Trustee appointed FMR, Strategic, and FBS
to perform all services necessary to implement the marketing, administration, investment
management and record-keeping aspects of the New Hampshire College Tuition Savings Plan
(the “New Hampshire Plan”);

WHEREAS, the Trustee and Strategic have entered into a separate investment management
agreement under which the Trustee appointed Strategic to provide investment management
services to the New Hampshire Plan;

WHEREAS, FMR, Strategic, FBS, and FMR Co., Inc. represent that each is a corporation duly
organized, validly existing, in good standing under the laws of the jurisdiction under whose laws
it is organized, and in a position to fully perform any and all obligations that may exist under this
Novation Agreement;

WHEREAS, FBS represents and warrants that it is a broker-dealer registered as such with the
U.S. Securities and Exchange Commission and the various states;

WHEREAS, Strategic and FMR Co., Inc. represent and warrant that each is registered as an
investment adviser under the Investment Advisers Act of 1940, as amended, with the U.S.
Securities and Exchange Commission;

WHEREAS Strategic, FBS, FMR, FMR Co., Inc. and the Trustee desire that FMR Co., Inc. be
substituted for Strategic as the investment adviser for the New Hampshire Plan; and

WHEREAS Strategic desires to affect a novation of the Management Agreement so that FMR
Co., Inc. is substituted for Strategic as a party to such Management Agreement and Strategic is
released from its obligations under such Management Agreement, FMR Co., Inc. desires to
accept the novation thereof, and FBS, FMR, and the Trustee desire to consent to such novation.



NOW, THEREFORE, in consideration of the mutual covenants contained herein, the parties
hereto agree as follows:

Novation and Acceptance. Subject to the terms and conditions contained herein, Strategic
hereby affects a novation of the Management Agreement to substitute FMR Co., Inc. for
Strategic as a party to such Novation Agreement; FMR, FBS, and the Trustee hereby consent to
such novation and hereby release Strategic from all of its duties and obligations under the
Management Agreement; and FMR Co., Inc. hereby accepts the novation and hereby releases
Strategic from all of its duties and obligations under the Management Agreement and assumes all
rights, duties, and obligations of Strategic under such Management Agreement.

Term. The Novation Agreement shall become effective as of the date hereof and shall extend for
so long as the terms specified in Sections 7.2 and 7.3 of the Management Agreement are satisfied
or until terminated in accordance with said Section 7.4.

No Termination. The parties agree that the Novation Agreement shall not constitute an
assignment of the Management Agreement for purposes of Section 9.3 of the Management
Agreement, and that the Management Agreement, as so novated, shall remain in full force and
effect after this novation.

Technical Amendment. The parties agree that all references in the Management Agreement to
Strategic shall hereby be changed to FMR Co., Inc.

IN WITNESS WHEREOF, the parties hereto have caused this Novation Agreement to be
executed as of the day and year first written above.

[The remainder of this page has been intentionally left blank]



THE TREASURER OF THE STATE OF NEW HAMPSHIRE acting as the Trustee of THE
NEW HAMPSHIRE HIGHER EDUCATION SAVINGS PLAN TRUST

William F. Dwyer

Treasurer, State of New Hampshire as Trustee

Approval by Attorney General (Form, Substance, and Execution)

QC&(M W’M/J/ , Assistant Attorney General

| ul30)i5

STRATEGIC ADVISERS, INC. d/b/a FIDELITY STRATEGIC ADVISERS, INC.

By: W M

SuzannA.d Brennan

Chief Operating Officer

Acknowledgement:  State of7 4‘/ ‘deA{/f[ , County of f%) / L

OM / % Mé/ 4 / 7 2015, before the undersigned officer, personally appeared the person

identified above, or satisfactorily provided to be the person whose name is signed above, and
acknowledged that s/he executed this document in the capacity indicated above.

Signature of Notary W / %

: \aeal) A

My Commission Expires
February 9, 2018




FMR LLC

Steven F. Schiffman

Treasurer

Acknowledgement:  State of f"’, §554ha AR, County of J k.,%{ “A_

On Ml/&w(}e\,/ b , 2015, before the undersigned officer, personally appeared the person
identified above, or satisfactorily provided to be the person whose name is signed above, and
acknowledged that s/he executed this document in the capacity indicated above.

Signature of Notary Public: k;j//[u/ H%/Mﬁf —

(seal)

Fa JOYCE MYETTE
e Notary Public
4 r{cowowwwn OF MASSACHUSETTS

.\‘-
.
.

\ﬁ'/’ My Commission Expires
August 15, 2019

FMR CO., INC. d/b/a FIDELITY FMR CO.

By [z o2 &/5/

Steven F. Schiffman

Assistant Treasurer

Acknowledgement:  State of '\1 s 5<% , County of J l,v_é{ s

On Nys s N il , 2015, before the undersigned officer, personally appeared the person
identified above, or satisfactorily provided to be the person whose name is signed above, and
acknowledged that s/he executed this document in the capacity indicated above.

Signature of Notary Public: L%EQ H qu/

(seal)

‘ Fa JOYCE MYETTE
B fromone i o

My Commission Expires
SLgust 15,2019

.
'v.




FIDELITY BROKERAGE SERVICES LLC

By: _—
\ U .
Sriram Subramaniam
President
Acknowledgement: ~ State of 2 ng Jc [’gw , County of p/a,//vﬂ/ ency
On_ MNg ’ , 2015, before the undersigned officer, personally appeared the person

identified above, or satisfactorily provided to be the person whose name is signed above, and
acknowledged that s/he executed this document in the capacity indicated above.

Signature of Notary Public: % / 4&/ //4

(seal)



CERTIFICATE OF AUTHORITY

FMR Co., Inc. d/b/a Fidelity FMR Co.

(the "Company")

In connection with the January 1, 2016 Novation Agreement to the Management and

Administrative Services Agreement

FMR LLC, Fidelity Brokerage Services LLC, FMR Co., Inc. d/b/a Fidelity FMR Co., and
Strategic Advisers, Inc. d/b/a Fidelity Strategic Advisers, Inc.

the Treasurer of the State of New Hampshire acting as Trustee of the New Hampshire Higher

Education Savings Plan Trust
(the "Novation Agreement")

I, Peter D. Stahl, Assistant Secretary of FMR Co., Inc. d/b/a Fidelity FMR Co. (the
"Company"), do hereby certify that Steven F. Schiffman the duly elected, appointed and
qualified Assistant Treasurer of the Company, is acting as such officer of the Company at the
time of the signing of the Novation Agreement, is duly authorized to sign the Novation
Agreement on behalf of the Company, and is empowered to bind the Company to the terms and

conditions of the Novation Agreement.

IN WITNESS WHEREQF, I have signed this Certificate as of the date indicated below.

Date: jé/,,,fj/ /// |

s P »
Y AR 7

Peter D. Stahl
Assistant Secretary



CERTIFICATE OF AUTHORITY
FMR LLC
(the "Company")

In connection with the January 1, 2016 Novation Agreement of the Management and
Administrative Services Agreement
Among
FMR LLC, Fidelity Brokerage Services LLC, FMR Co., Inc. d/b/a Fidelity FMR Co., and
Strategic Advisers, Inc., d/b/a Fidelity Strategic Advisers, Inc.
and
the Treasurer of the State of New Hampshire acting as Trustee of the New Hampshire Higher
Education Savings Plan Trust
(the “Novation Agreement”)

I, Peter D. Stahl, Secretary of FMR LLC (the "Company"), do hereby certify that Steven
F. Schiffman is the duly elected, appointed and qualified Treasurer of the Company, is acting as
such officer of the Company at the time of the signing of the Novation Agreement, is duly
authorized to sign the Novation Agreement on behalf of the Company, and is empowered to bind
the Company to the terms and conditions of the Novation Agreement.

IN WITNESS WHEREOQF, I have signed this Certificate as of the date indicated below.

Date: / é/j;;//{

Peter D. Stah
Secretary



CERTIFICATE OF AUTHORITY
Strategic Advisers, Inc. d/b/a Fidelity Strategic Advisers, Inc.
(the "Company")

In connection with the January 1, 2016 Novation Agreement to the Management and
Administrative Services Agreement
Among
FMR LLC, Fidelity Brokerage Services LLC, FMR Co., Inc. d/b/a Fidelity FMR Co., and
Strategic Advisers, Inc. d/b/a Fidelity Strategic Advisers, Inc.
and
the Treasurer of the State of New Hampshire acting as Trustee of the New Hampshire Higher
Education Savings Plan Trust
(the "Novation Agreement")

I, Peter D. Stahl, Secretary of Strategic Advisers, Inc. d/b/a Fidelity Strategic Advisers,
Inc. (the "Company"), do hereby certify that Suzanne Brennan is the duly elected, appointed and
qualified Chief Operating Officer of the Company, is acting as such officer of the Company at
the time of the signing of the Novation Agreement, is duly authorized to sign the Novation
Agreement on behalf of the Company, and is empowered to bind the Company to the terms and
conditions of the Novation Agreement.

IN WITNESS WHEREOF, I have signed this Certificate as of the date indicated below.

Date: / /'/Z_f// s ?@w
0/ eter D. Stahl

Secretary




CERTIFICATE OF AUTHORITY
Fidelity Brokerage Services LLC
(the "Company")

In connection with the January 1, 2016 Novation Agreement to the Management and
Administrative Services Agreement
Among
FMR LLC, Fidelity Brokerage Services LLC, FMR Co., Inc. d/b/a Fidelity FMR Co., and
Strategic Advisers, Inc. d/b/a Fidelity Strategic Advisers, Inc.
and
the Treasurer of the State of New Hampshire acting as Trustee of the New Hampshire Higher
Education Savings Plan Trust
(the "Novation Agreement")

I, Peter D. Stahl, Assistant Secretary of Fidelity Brokerage Services LLC (the
"Company"), do hereby certify that Sriram Subramaniam is the duly elected, appointed and
qualified President of the Company, is acting as such officer of the Company at the time of the
signing of the Novation Agreement, is duly authorized to sign the Novation Agreement on behalf
of the Company, and is empowered to bind the Company to the terms and conditions of the

Novation Agreement.

IN WITNESS WHEREQF, I have signed this Certificate as of the date indicated below.

Date: ///0'? 7 //i -
fd Pefer D. Stahl
Assistant Secretary



State of Nefo Hampshive
Bepartment of State

CERTIFICATE

[, William M. Gardner, Secretary of State of the State of New Hampshire, do hereby
certity that STRATEGIC ADVISERS, INC. doing business in New Hampshire as FIDELITY
STRATEGIC ADVISERS, a(n) Massachusetts corporation, is authorized to transact
business in New Hampshire and qualified on June 5, 2001. I further certify that all fees

and annual reports required by the Secretary of State's office have been received.

In TESTIMONY WHEREOF, I hereto
set my hand and cause to be affixed
the Seal of the State of New Hampshire,
this 16" day of October, A.D. 2015

g ikl

William M. Gardner
Secretary of State




State of Nefo Hampshire
Department of State

CERTIFICATE

I, William M. Gardner, Secretary of State of the State of New Hampshire, do hereby
certify that FMR LLC, a(n) Delaware limited liability company registered to do business in
New Hampshire on October 3, 2007. 1 further certify that it is in good standing as far as
this office is concerned, having filed the annual report(s) and paid the fees required by

law.

In TESTIMONY WHEREOF, I hereto
set my hand and cause to be affixed

the Seal of the State of New Hampshire,
this 16" day of October, A.D. 2015

Fy Sk

William M. Gardner
Secretary of State




State of Nefu Hampshive
Department of State

CERTIFICATE

I, William M. Gardner, Secretary of State of the State of New Hampshire, do hereby
certify that FIDELITY BROKERAGE SERVICES LLC, a(n) Delaware limited liability
company registered to do business in New Hampshire on August 16, 2000. I further certify
that it is in good standing as far as this office is concerned, having filed the annual

report(s) and paid the fees required by law.

In TESTIMONY WHEREOF, I hereto

set my hand and cause to be affixed
the Seal of the State of New Hampshire,
this 16" day of October, A.D. 2015

ey ekl

William M. Gardner
Secretary of State




State of Nefw Hampshire
Hepartment of State

CERTIFICATE

I. William M. Gardner, Secretary of State of the State of New Hampshire, do hereby
certify that FMR Co.. Inc. doing business in New Hampshire as Fidelity FMR Co., a(n)
Massachuseltts corporation, is authorized to transact business in New Hampshire and
qualified on November 10, 2015. [ further certify that all fees required by the Secretary

of State's office have been received.

In TESTIMONY WHEREOF, I hereto
set my hand and cause to be affixed
the Seal of the State of New Hampshire,
this 18" day of November, A.D. 2015

Py Bkl

William M. Gardner
Secretary of State
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CERTIFICATE OF LIABILITY INSURANCE

DATE (MM/DD/YYYY)

1/1/2016 10/26/2015

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED

REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must be endorsed. If SUBROGATION IS WAIVED, subject to
the terms and conditions of the policy, certain policies may require an endorsement. A statement on this certificate does not confer rights to the

certificate holder in lieu of such endorsement(s).

PRODUCER [ ockton Companies Rame o)
i i PHONE FAX
1}\11;33 ?:in?g(;);éhe Americas, Suite 2010 Q'MCAR‘) Extl: { {AIC, No):
646-572-7300 ADDRESS:
INSURER(S) AFFORDING COVERAGE NAIC #
iNsURER A : National Union Fire Ins Co Pitts. PA 19445
INSURED  pafp LLC, FBS LLC, FMR Co., Inc., insurer B : New Hampshire Insurance Company 23841
1374622 & Strategic Advisers Inc. INSURER C :
200 Seaport Bivd ZW9C INSURER D :
Boston MA 02210 INSURER E : o
INSURERF :
COVERAGES CERTIFICATE NUMBER: 13730186 REVISION NUMBER:  XXXXXXX

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WiITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

S ADDL|SUBR] OLICY EFF P
'En? TYPE OF INSURANCE WVD POLICY NUMBER &@D/Ww) (y;a%%\/{y%v LIMITS
A | X | COMMERCIAL GENERAL LIABILITY N | NI 9702398 1/1/2015 1/1/2016 EACH OCCURRENCE s 1,000,000
DAMAGE TO RENTED
CLAIMS-MADE OCCUR PREMISES (Ea occurrence) | $ 1,000,000
MED EXP (Any one person) | 8 XXX XXXX
PERSONAL & ADVINJURY | § 1.000,000
GEN'. AGGREGATE LIMIT APPLIES PER: GENERAL AGGREGATE s 2,000,000
POLICY D jiass Loc | PrRODUCTS - COMPIOP AGG | $ 2,000,000
OTHER: $
AUTOMOBILE LIABILITY NOT APPLICABLE e anty CLELMIT 15 ¥ XX XXXX
ANY AUTO BODILY INJURY (Per person) | $ XXXXXXX
ALL OWNED SCHEDULED ,
AUTOS AUTOS Sgg::;;l::%m (Pe:‘“"’e”‘) 5 XXXXXXX
NON-OWNED AMAG
HIRED AUTOS AUTOS (Per accident) $ XXXXXXX
s XXXXXXX
UMBRELLA LIAB OCCUR NOT APPLICABLE EACH OCCURRENCE § XXXXXXX
EXCESS LIAB CLAIMS-MADE AGGREGATE § XXXXXXX
DED l ' RETENTION § $ XXXXXXX
WORKERS COMPENSATION P PER [ OTH-
B | AND EMPLOYERS: LIABILITY N N 024508591 (MA) /12015 | yi2016 | X [ STATUTE | [ERT |
ANY PROPRIETOR/PARTNER/EXECUTIVE E.L. EACH ACCIDENT s 1,000,000
OFFICER/MEMBER EXCLUDED? NiA T AN AN
(Mandatory in NH) E.L. DISEASE - EA EMPLOYEE| $ 1,000,000
if yes, describe under AR AN
DESCRIPTION OF OPERATIONS below E.L DISEASE - POLICY LIMIT | $ 1,000,000
!

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES (ACORD 101, Additional Remarks Schedule, may be attached if more space is required)

CERTIFICATE HOLDER

CANCELLATION  See Attachments

13730186

The State of New Hampshire

William F. Dwyer, State Treasurer NH College
Tuition Savings Plan Advisory Commission
25 Capital Street, Room 121

Concord NH 03301

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED iN
ACCORDANCE WITH THE POLICY PROVISIONS.

AUTHORIZED REPRES{7AI

E . ’ 7
sz%/ﬂ/ 7 f"/é;/a/{’”#c
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Full Listing of Workers Compensation Policies for

Exp.

Issuing Company

States

FMRLLC:
Policy # Eff.
Date
024508589 1/1/15
024508592 1/1/15
024508588 1/1/15
024508587 1/1/15
024508585 1/1/15
024508586 1/1/15
024508593 1/1/15
024508590 1/1/15

Miscellaneous Attachment: M504109

Date
1/1/16
1/1/16

11716
1116
11/16
11716
11/16
1/1/16

Master 1D: 1374622, Certiftcate ID: 13730186

New Hampshire Ins Co
New Hampshire Ins Co

New Hampshire Ins Co
New Hampshire Ins Co
New Hampshire Ins Co
New Hampshire Ins Co
New Hampshire Ins Co
Ins Co State of Penn

ME
AL,AR,CO,CT,DC,DE,GA,HLIA,ID
,IN,KS,LA,MD,MI,MN,MO,MS,NE,
NM,NV,NY,OK,RI,SC,TN,TX

CA

AZVA

IL,LKY ,NC,NH,UT VT

NJ,PA

FL

OR



30 Day Notice of Cancellation Provision:

In the event of cancellation prior to the expiration date of any insurance policy issued to
FMR LLC or any subsidiary or fund thereof for which an ACORD certificate of insurance
has been issued by Lockton, Lockton shall mail 30 day written notice of such
cancellation to any certificate holder on record with Lockton. In the event of cancellation
due to non-payment of premium, a 10 day notice will be provided.

Miscellaneous Attachment: M493357
Master ID: 1374622, Certificate ID: 13730186



