Eric Forcier

From: Mark Connoll

Sent: Friday, February 11, 2011 3:22 PM

To: Eric Forcier

Subject: Financial Resources Mortgage, Inc., et al, Docket 09-127

Attachmenis: Assignment of Mortgage.pdf; Declaration of Trust.pdf; Lending Opportunity pdf; Loan Master
Report. pdf

From: Hildreth, Peter [mailto:phildreth@banking.state.nh.us]
Sent: Monday, November 16, 2009 12:34 PM

To: quNG comcast.net

Subject: FW: Financial Resources Mortgage, Inc., et al, Docket 09-127

Hi Mark:
Here are sample documents. I had the non-public docs redacted of people’s names (for

example, the trust doc). T only did one as that was what T had. The SEC in Boston has contacted
us (I actually tried fo contact them and independently they had contacted Celia Leonard) and I
am sending them the same documents.

I have also talked to a lawyer representing some of the investors. In some cases, these
investors were part of a trust and others, it was a direct mortgage. So, there may be some of

each.
Hope you have a safe flight.

Peter

Peter C. Hildreth

Banking Commissioner

NOTICE REGARDING PRIVILEGED COMMUNICATION - This email and any attachments are confidential
and intended solely for the recipients named above. The contents of this electronic message are or may be
protected by banking confidentiality laws, the attorney-client privilege, work product dectrine, and/or other
applicable protections from disclosure. If you are not the intended recipient, you are hereby notified that
any use, dissemination, distribution or reproduction of this communication is strictly prohibited. If you have
received this communication in error, please immediately notify the New Hampshire Banking Department by
emailing legal@®banking.state.nh.us and then delete the email and any attachments from your system.

From: Kelleher, Michele
Sent: Monday, November 16, 2009 12:09 PM




To: Hildreth, Peter
Cc: Leonard, Cefia
Subject: Financial Resources Mortgage, Inc., et al, Docket 09-127

oy s PO e e R B

As requested, attached are the scanned documents.

Michele J. Kelleher
Paraiegal - Consumer Credit Divisicn
NH Banking Department
53 Regional Drive, Suite 200
Concord NH 03301
(603)271-3561 Phone
{603)271-0750 Fax

et ]
NOTICE REGARDING PRIVILEGED COMMUNICATION - This email and any attachments are confidential and intended
solely for the recipients named above. The centents of this electronic message are or may be protected by banking
confidentiality laws, the attorney-ciient privilege, work product doctrine, and/or other applicable protections from
disclosure, If you are not the intended recipient, you are hereby notified that any use, dissemination, distribution or
reproduction of this communication is strictly prohibited. |f you have received this communication in error, please
immediately notify the New Hampshire Banking Department by emailing legal@banking.state nh.us and then delate the

email and any attachments from your system.
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PO Box 666 J?@Z—&J
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Meredith, NH 03253

B2590PC0T21
ASSIGNMENT OF MORTGAGT,

THIS ASSIGNMENT OF MORTGAGE (hereinafler referred 1o as the "Assignment”)
is made as of this "% _ day of July, 2009 by Financial Resources Mortgage, Inc., whose
address is 15 Naorthview Drive, Meredith, NH 03253 (hereinafier referred to as the "Assignor")
for the benafit of ROCC 2009 Realty Trust, whose address is PO Box 7017, Giiford, WH 03247,

(hereinafter referred to as the Assignee™),

WITNESSETH:

WHEREAS, “Assignor™ is the holder of that certain Mortgage and Coliateral
Assignments of Rents and Leases together with the dsbt and Note secured thereby, in the original
principal sum of One Hundred Forty Nine Thousand Dellers {$149,000.00) given bysimmmmin
R < "Mortgagor” to Fimmncial Resources Mortgage, Inc., which
Mortgage is recorded at at Book 2584, Page 0320 et seq. and Colia‘;cmi Assigment of Rents and
Leases 35 recorded at Book 0584, Page 0331 in the Cheshire Registry of Deeds and said
Mortgape and Collateral Assignment of Rents encumber and are a liens upon cerlain real
property loeated at 347 Marlow Hill Road, Marlow, County of Cheshire, New Hampsture, 03456
and described as Exhibit "A™ in the Mortgage; and,

WHEREAS, Assignor is desirous of assigning said Mortgage, together with the Note and

the debt therein described, 1o Asslgnee; and

WHEREAS, “Assignee” is desirous of receiving and holding said Mortgage, together

witl the Note and the debt therein described, from Assigner.

NOW, THEREFORE, for and in consideration of the sum of valuable conisderation
paid by Assignee, and other sood and valuable consideration, the receipt and sufficiency of
which is hereby acknowledged by Agsignor, Assimnor does hereby make the following
assignment:

. Assignment. Assignor has  granted, bargained, sold, assigned, coveyed and
trans{erred, and by these presents does grant, bargain, sell, assign, convey and transfer
anto Assigiee, its heirs, successors and assigns, forever all of its right, title and
mterest i, to and under said Mertgage described above, together with the debt and
Note secured thereby; togstier with any and all rights, interests and appurtznances
thereto belonging; subject only to any right and equity of redemption of sajd
Ivortgagor, its successors or assigns in the same.

Papge 1 of 2



=
~a

1
o
(]

e
Lergys
[
R |
™a
™2

7. Warranties and Representations. Assignor hereby warrants and represents that if is the
present holder of the above described Mortgage and that there are no other holders of
said Mortgage or any interest therein or in the note and debt secured thereby.

Lad

. Governing Law, This Assignment shall be governed, construed and interpreted by,
through and under the laws of the State of New Hampshire.

4. Headings. Paragraph headinps contained herein are for convenience of reference only
and are not 1o be used in the construction or lnterpretation hereof,

IN WITNESS WHEREQT, Assignor has exccuted and delivered this Assignment lo

ge on the da_i_c erent,
Q@ 1N r L-‘M\(

Witness ' e Fifancial Reseurces Mortgage, Inc.
Assignor

o
Lt

STATE OF NEW HAMPSHIRE
COUNTY OF BELKNAP

On this " day of July, 2009, before me, the undersigned officer, personally appeared,
Financial Resources Mortgage, Inc., kngwh 1o me 10 be the persons whose names are subscribed to
the within instrument, and acknowledged that the foregoing Is true to the best of his/her knowiedge
and belief.

INWTTNESS WHEREOF, | hereunto set rey hand and seal.

%LLU" Kém/l

Notary Publlc/lﬁsmcmlime—Paaee—
(SEAL)

My commission expires:

ey,

S
SRS
e

fryraasy

=

ATTEST

 EVELYN S HUBAL
Chashire Register of Deeds

EONE N o el NP ST
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Brevinus auiions wie girsnlon i EEUD-1 {NEB) ot 2 tondbsok 4305 F

A Setﬂement Statement U.8. Depariment of Housing and Uirban Development

B Typeof Loan OM8 Approval No. 2502-0265 (expies 11/342008) FINAL

10OFHA 2 OFmiA 3 OCoav. Unins. b, Fitg fumber 7. Loan Number 5. Mortyage Insurance Case Number

4 OvA 5. [JCenv. Ing, e

POl el A A g M A e L o f TifleExpress Seitlerrant Sysiem
oG o IO 106 S o o Samis ahe. T 8 0. 5 s Samian 1901w Sath R N Prinld O5/25/2008 a1 1505 LP

0. NAME OF BGRROWER:

ADDRERS: 347 Mariow Hill Road, Marlow, NH 03458
E NAME QF SELLER. REFINANCE
ADDRESS:
F.NAME OF LENDER; Financial Resources Mortgags, Inc.
ADDRESS: 15 Northview Drive, PO Box 1158, Meredith, NH 03953 ]

G, PROPERTY ADDORESS; 347 Mariow Hiil Road, Mariow, NH 03456

| H SETTLEMENT AGENT: Law Office of Gould and Burke, PLLC, Telephone: 803-275-6502 Fax: 603-275-1062

PLACE OF SETTLEMENT:  P.C. Box 866, 15 Northvisw Drive Meredith, New Hamgpshire 03253
| SETTLEMENT DATE: 05/25/2009 DISBURSEMENT DATE: 0710712009
J, SUMMARY OF BORROWER'S TRANSACTION: K. SUMMARY OF SELLER'S TRANSAGTION: E
180. GROSS AMOUNT DUE FROM BORROWER 400. GROSS AMODUNT BUE 70 SELLER

101, Conwact sales price 401, _ Contiacl sales price

102, Perscnal Propaimy 402, Personal Propery

103, Selemen chasmns to Gorrower fine 1400) 14,3451 | 403,

104, Pavoif,Z004 taxes 242858 | 404,

Town of Marlew Tax Collector

Fayoff Other Loans

Pavolf £4.431.65 2007 1ax

-toriown of Marluw Tax Caollector

rw Payoff $2,203.30 2008 laxes
to:Town of Maiiuw Tax Collector

6634.95] 405,

)

145,

Adjitstments for iterns paid by seller in advance Adpustments for ftems paid by sellat in advance

A, Loan n Progress 111,600.00 | 408,

118 41,

111, [ 411

112, 412,
[ 120, GROSS AMOUNT DUE FROIM BDRROWER 135,608.74 | 420, GRDOSS AMOUNT DUE T SFLLER

200. AMQUNTS PAID BY OR ON BEHALF OF BORROWER 500. REBUCTIONS IN AMOUNT DUE 7O SELLER

201 Bapasil or wamest moasy } ; 50)._ Excess Deposil (see instrclions) i

202, Principal amount of new lnans i 149,008.00} 502, Seltiement charges fo seller iing 1400} i f

203. _Existing loan(s) taken subject o | 503, Existing loan(s) taken subjecl lo J l
{204, i

05, | 508,

206 | 508,

207, 507, i

208, 508, i
) 500, ]

Adjustments for items ungaid by seller Adjustmants for items unpaid by selier

213, 513

214 214,

215, 518,

215, S16.

217, 517

218 518.
[_215, 519,
i 220 TOTAL PAID BYIFOR BORROWER | 143,000.00 | 520. TOTAL REDUGCTION AMOUNT DUE SELLER J

300, CASH AT SETTLEMENT FROM OR TO BORROWER 800. CASH AT SETTLEMENT TG OR FROM SELLER |
| 301, Gross smount due from borrower (line 120) 135.008.74 | 801 Sross amoun! dug o saller fine 420}

302, Less amounts Daid byflor borrower {ine 2201 148,000.00 | 662, Less raduction amount due selier {kine 520}

303, CASH TO BORROWER 13,891,26 | 803, CASH TO SELLER ; 0.00

By BB




Prevows adilang are obsoiolo

1.5, DEPARTMERNT OF HOUSING SHD URBAN DEVELOPMENT
SETTLEMENT STATEMENT

File Kumpes; 09-C-GOBE
TitleExpress Selllerment Sygiom Printed 06/25/2009 at 1505 LF

foren MUY (306 1t ] Januuech 4300.2

FINAL

PAGE 2

| L. SETTLEMENT CHARGES

700 TOTAL SALES/EBROKER'S COMMISSION pased on piice 8 =
Division of commission [ling 700} as foliows.

PAID FROM
BORROWER'S

FUNDS AT
SETTLEMENT

PAID FROM
SELLER'S
FUNDS AT

SETTLEMENT

701, & o
702 3% o UU—

763, Commission paid st Settierent ‘ e |
800, [TEMS PAYABLE IN CONNECTION WITH LOAN

&0, Loan Qrinlnation Fee 7.000 % Financial Resources Morigags, Inc.

802, toan Discount A

803. Appraisal Fee

804, Credit Repont

805, Lender's Inspection Fee

808, Monnage Applicalion Fee

G07 _Assumption Fee

10,430.00 |

510, |

811,
800, ITEMS REQUIRED BY LENDER TQ BE PAID IN ADVANCE

901, Inlerest From Q7HI712008 1o 0B/01/20C9 {3
932, Morlgace inswance Premiom_for lo
903, Hazard lnsurance Premium {or annual lo Lalas insurance Agency
904,
903.
1000, RESERVES DEPOSITED WITH LENDER FOR
1001, Herard Insurance mo.88 48.92 imo
|_100Z. Mogage [psuranes mo. @ Imo
032 Clty Properly Tax mo, @3 ima
1004, County Propeny Tax mo @ % g
1005. Anqiual Assassmenis mo. @@ 3 mo
1009, Aquresate Analysis Adjusiment 0.00 0.90
1100, TITLE CHARGES
1101, Seltiement or closing fee
1102, Abstract or title search
1103, Tifie examination
1104, Tille insurance binder
1108, Document Freparaion
1108, Nolary Fees
1107, Aliomey's fees

{includes above ems Ho: )
1108, Tile Inswance to_Old Repubiic Natienal Title insruance Comp

{incfudes above lterms Moy
1109, Lenders Policy
1110, Dwrer's Polioy
1111,
1112,
1113,
1200. GOVERNMENT RECORDING AND TRANSFER CHARGES
1204, Recording Fees Dead § i Mortnane § 84,00 : Release § 84.00
1202, Deod Transfer Tax Dend § : Marlgage § <‘
1263, Stase l=x/stamps Deed § . Morigage §
1204, Lchip o Cheshire Country Registry Of Deeds 25.60
1205, Updalefrecord fee o Hapgan Wegmuelier 35.00
| 1300, ADDITIONAL SETTLEMENT CHARGES
1301, Wire Fee lo_Financial Resources Mortgage, Inc. 30.00
| 1302, overmialt fes w Law Office of Gould and Burke, PLLC 50.00

53.0684 /day 25 Days 1,326.71

421.00

500.00

o Law Office of Gould and Burke, PLLC
10¢.00

o Crocketl Titles

to_Law Office of Gould and Burke, PLLC 1,000.00

27350

149,000.00 - 273.50

{

1400, TOTAL SETTLEMENT CHARGES fenter on lines 103, Secticn 4 and 502, Seciion 1} 14,345.21

I hilve combtly rovieviaa thy HUD-1 Seulement Steinmnnt and ts the Gosy of Iy knowteayn and beliel, & s o frug ond pccurale slafoment of B toceipis and Gisbucsements misds on 71y BESOUNEOF Dy me

n this \m?sacfmn i irtner cartlly inad § Nave feceived a copy of the HUD-1 Ssiliamenl Slalsmant,

L:UNQ!:!(. Gissell -
o7

WARMING: IT 15 A CRIME TO KNGYWNGLY MAKE FALSE STATEMENTS 70 THE
UNITL:D_STATES LM CTHES DR ANY SIMILAR FORM. PENALTIES URADN COMYISTION
CAN INGLUDE A FINE 2530 IMPRISCHIENT. FOR DETAILS SEE TITLE 14;

U.5. CODE SECTION 1001 AND SECTION 114, {

Tha HUD-Y SstfiemerSialemen) which Hiwve priparad 13 atrug and aceusate accoum of lhis ranssstion,
! hauejn{ar wil eakze e tundp lo pe dishursed in accorgance with s statemme s,
[/

. 7z R
By 4 — 2 )
L M(H {/ '?_4;(() !




COMMERCIAL CONSTRUCTION LOAN AGREEMENT

THIS AGREEMENT made this 25" day of June, 2009, by and betweer, G IR

’a single person, and Y Ry . single person, both having a
mailing address of 347 Marlow Hill Road, Marlow, NH 034586, (hereafter referred (o as the
“Borrowers”) jointly and severally, and FINANCIAL RESOURCES MORTGAGE, INC,, a
New Hampshire corporation having an address of 15 Nerthview Drive, Meredith, NH 03253

-

(hereafter referred to as the “Lender™)

In consideration of the mutual covenants and agreements contained herein, the parties

agree as follows:

1. PURPOSE AND AMOUNT OF LOAN. Lender agrees to make a Construction Loan to
Borrowers, and the Borrawers hereby agrees to borrow from Lender and repay to Lender or
its agsigns the principal sum of One Hundred Forty Nire Thousand Dollars ($149,000.00)
The purpose of this loan is to be a bridge loan to facilitate the construction of borrower
cccupied residential housing on the Jand jocated at 347 Marlow Hill Road, Marlow, NH
(3456, New Hampshire, 03456, more particularly described jn Exhibit “A”, attached hereio.
A portion of the furds advanced under this Apreement may be used by Bomower to pay
administrative and other non-construction related costs incurred in this transaction. Borrower
will pay all mnterest that sccrues on the Note.

Any change in the vsage of funds is prohibited.

LOAN, The Loan is evidenced by a Promissory Note dated the date hereof, in the original
principal amount of One Hundred Forty Nine Thousand Deliars ($149,000.00). Borrower
shall pay Lenders in monthly installments on interest only on the total amount of funds
loaned by Lenders.

b3

The above-described obligation is hereinafier referred to as “Note and/or Loan™.

3. SECURITY. The above Loan is secured as follows:

3.1 The Borrower shall execute and deliver to Lender at closing a first Meortgage on the
Property of the Bomower located at 347 Muarlow Hill Road, Marlow, NH 03456,
Cheshire, New Hampshire, 13456 and more particularly described in Exhibit A artached
hereto.

3.2 The Borrower shall execute and deliver to Lender at closing a Collateral Assignment of
Remts and Leases on the Property of the Borrower located at 347 Marlow Hill Road,
Marlow, NH 03456, Cheshire, New Hampshire, 03456 and more particularly described
n Exhibit A attached heretg,

4, PROCEDURE FOR CONSTRUCTION ADVANCES, Lender shall have no obligation,
either express or implied, to Bomower, or to any third parties, to verify that advances made
hereunder are acrually used to pay for labor or materials used in conmection with the
construction of the Improvements. Lender, in its sole discretion, may elect o verfy that
advances made hersunder are actually vsed for the intended purpose, but any such verification on
the part of Lender shall nat imure to the benefit of the Borrower or any third party. The Lender
shall have the right to demand evidence from Bomower and/or its contactors o subcontractors
as to then use of funds disbursed.. Bomrower wnderstands that if arounts property owing are not
actually paid, laborers or materialmen may file Hens against the Property. Borrower agrees to
assume all risks in the event any Contractor of Borrower fails to pay for all labor and material
fwrished, or otherwise fails to perform according to the specifications of Borrower’s vontract

with its contractor or subcontractess.

Fase § nf 10




The proceeds of the Loan shall be advanced at such times as Borrower's contractor ha}s
Completed Work in accordance with submitted ixvoices. Bomower andfor Bgm}wer 8
contractors or subcontractors shall be entitled to disbursemnent only upon actual completion of the
construction referenced in said invoices and satisfaction of ail other conditions to the final
dishursement of the Loan.. Lender, in its sole discretion, ;may make disbursement directly to
Borrower, Borrower’s contractor and/or subcontraciors. For each draw Lender shall advangc
an amount to Borrower, Borrower’s contractor and/or subcontractor, as the case may be, in
accordance with the submitted invoice. All disbursements made shall be used 1o pay the cost for
which they were disbursed, imespeciive of whether sald disbursement is made direciy to
Borrower, Bomrower's contractor or subcontractor. Borrower understands that the draw request
shall be deemed acceptance of the Work completed fo date, and concurrence with the amount
requested. Unless such individuels have been already patd, whether directly by Lender or by
Bc;n'ower, Borrower shall use the Loan proceeds to pay all subvoniractors, artisans, laborers
and materialmen contributing o the Werl which has been accomplished to date,

4.1 Borrower shall submit a written draw request for each invoice suppled by Bomower’s
Contractor and deltver draw and invoice to Lender or its agents at least five {5) business
davs prior 1o the date on which such advance is to be made. The draw request shall be ina
form acceptable to Lender. M requested by Leader, each such request must be accompanied
by additional invoices, receipts, certificates, lien waivers fom all contractors,
subcontractors, artisans, and materiabmen identified in the draw request, and other
docwnents. Lender shall have no obligation to make any advance if, at the time the request
for such advance is made, Borrower is in default with respect to any provision of this
Apreement or of any instrument referred to herein. Each dvaw request shall be deemned a
representation and warranty by Borrower that no such default exigis.

The amount of each construction disbursement shall be for the {tems listed in the draw
request, as appsoved by Lender, less the total of all amoumts previously advanced,

A
B

4.3 Lender has the right as a condition precedent to permitting draws 1o require an luspection of
the Work by the inspector or appraiser of its choice, and to require a title search of the
Property ar title policy endorsemert, at the expense of Borrower, Borrower will not draw
any Loan proceeds until the portion of the Work for which each draw is to pay has been
compieted by the Borrower, and wntii Berrower has represented that it either has paid, or
with the proceeds of the draw to be raceived, will pay for all labor znd material contributed
to the Work up to the daie of payment. Borrower acknowledges and agrees with Lender
that a failure by Bomrower to comply with the covenants made in this paragraph, or to
[oliow the procedures for disbursement of the Loan proceeds designated in this pacagraph or
any use of the Loan proceeds for a purpese different from thet specified in this Agreement
shall constitute a defanlt on the Loan by Bommower, thereby enabling Lender, # its opticn, to
accelerate matwity of the Loan and o exercise all remedies provided to i under the
provisions of the Note, Security Instiument and this Agreement. I ar the time any such
draw request is made Lender determines in its sole discretion that there are insufficient
funds remaining to be advanced 10 compiete the Improvements in accordance with the
Confract, Lender shell have no obligation to advance funds hereunder untll such time as
Dorrower has deposited sufficlent funds into the Accownt which, when added to the
remaining funds to be advanced, are sufficlent in the opinion of Lender to complete said
Improvements in accordance with the Contract,

4.4 Upon raview and acceptance of the draw request and invoice Lender shall issue a check
in the amount of the requested draw to Borrower, Borrower’s Cantractor and/or
subcontractor, as the Lender shall elect.

4.5 Borrower shall on or before the 5™ day of each month provide to Lender or Lender’s
Agent contemporanecus photographs of Burrower’s job site, including but not limited to,
all additional work that has been performed by Borrower or Borrower's Agent within the
past thuty (30) days. 10 shall be Borrower’s responsibility fo insure delivery of
photographs to Lender or Lender’s Agent in a timely manner and failure of Lender or
Lender’s Agent, tc receive sald photographs prior to 2 request for funding, shall be at the
discretion of Lender or Lender's Agent, grounds for refusal to fund until such Hme as
said photographs have been received by Lender or Lender’s Agent.

5. CONDITIONS PRECEDENT T0O THE MAKING OF THE LOAN AND

DISBURSEMENTS, Prior to the Lender making any disbursemeny, the Lender must receive

all of the itemns set forth below.
5.1 Qertificates of inswance or insurance binders evidencing public labiiity, workmen

Parzc

e L
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eompengation, builders tisk, fire and extended coversge and such other Insurance as
Lender may fequite, in amounts and wrilfen by companies acceptable o it, such
insurance to contain a standard mortgagee clause endorsed thereon in favor of Lender and
providing that the said policies may not be canceled or materially changed without ten
(16} days pricr written notice to Lender; ceriifled copies of such insurance policies shall
be deposited with Lender with evidence that premiums have been paid;

5.2 The Borrower has executed and delivered over the Loan Documents deemed appropriale
and necessary by the Lender.

5.3 Receipted real sstate tax bills for the Property which secure the Loan for the most recent
fax year; .

5.4 Evidence that the Property is not located in an area idendified by the Secretary of Housing
and Urban Development as an area requiring special flood insurance or if located in such
an area, evidence that appropriate flood insurance has been obtained by Borrower from a
company and in a form and content satisfactory to Lender;

5.5 A commitment ffom a ttle insorance company approved by Lender to issue & first
morigagee’s title insurance policy on the Mortgaged Property of the Borrower in the
amaount of One Hundred Forty Nine Thousand Dollars ($149,000.00) Note with a finai
policy on an ALTA Morigagee’s Policy to be delivered within thirty (30} days of closing.

5.6 The truth and accuracy, as of the closing date, of all representations and warranties made
herein by Borrower and the Guarantor and the receipt by Lender of such documents,
certificates of officers of Guarantor as Lender has requested;

6. INSURANCE, The Bomrower shall have and maintain at all times insurance lsted below. All
isurance shall be with a financially sound insurance company authorized to do business in

the State of New Hampshire,

6.1 Hazard Insurance. The Borrower shall keep or shall cause to be kept improvements now
existing or hereafter erected on the premises insured against loss by fire, hazards included
within the term “extended coverage”, vandalism, malicious mischief, and builder’s risk
and such other hazards as the Lender may require for its protection and a requirement of
ten {10) days written notice io Lender prior to any cancellation. Such insurance shall be
in such amounts and coverage equal to the lesser oft {a) the insurable value of the
property; or (b) the maximum hmit of coverage avalluble. The insurance carriers
providing the insurance shall be chiosen by the Borrower subject to the Lender's approval,
which approval shall not be unreasonably withheld. The insurance shall designare the
Lender as payee under a Lender’s Loss Payable Endorsement and not merely “loss
payee” on personal property and as mortgagee on real estate.

6.2 General liability insurance with coverage acceptable to the Lender. Each policy of
insurance shall name as the insured there under the Borrower and the Lender,

6.3 Application of Hazard Insurance Proceeds. Insurance proceeds shall be applied to
restoration or repair of the Mortgaged Premises thar arc damaged, provided such
restoration or repair is economically feasible and the security of this mertgage is not
thereby impaired, If such restoration or repair is not economically feasible, or if the
security of this mortgage would be impaired, the insurunce proceeds shall be applied to
the sums securad by the mortgage, with the excess, if any, paid to the Borrower,

In the event of the distribution of hazard insurance proceeds in lieu of restoration or
repair following a loss of the Mortgaged Premises, any such proceeds pavable to the
Borrower are hereby assigned and shall be paid 1o the Lender for application to the sums
secured by this mortgage with the excess, if any, paid to the Borrower,

If the Mortgaged Premises is acouired by the Lender, all right, title and interest of the
Bowower in and to any iusurance policies and in and to any proceeds thereof resulting
from damage to the property prior o the sale or acquisition shall pass to the Lender to the
extent of the sums secured by the mortgage bumediately prior to such sale or acquisition.

7. REPRESENTATIONS. In order to mnduce the Lender fo make the Loan hereunder, Borrower
represent and warrant in every item set forth below. Each representation is a joint and several

warranty frorm the Borrower,

ey b
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7.1 That Borrower is not a party to any action, suii of preceding pending, or, 1o the
tnowledge of the Borrower, threatened at law or i equity before any Court or
administrative officer or agency which brings into question the validity of the ransaction
herein contemplated or might result in any adverse change in the business or financial
condition of the Borrower.

7.2 That the Borrower is making this agreement and the censwnmaticn of the iransaction
comemplated herein wili not violate any provision of law or result in a breach or
constitute a default under any agresment to which Borrower is a part or result in a
creation of any lien, charge or encumbrance upon any of its property or its assets, other
than those created by the Loan Documents.

7.3 Borrower has filed all tax returns which are required to be filed and have paid or made
provision for the payment of all waxes which have or may become due pursuant 1o said
returns or pursuant w any assessments received by them. No tax liability has been
asseried by the Internal Revenue Service or other taxing agency, federal, state or foreign,
for taxes materially i excess of those already provided for and the Borrower knows of no
basiz for any such deficiency assessment.

7.4 Borrower is not a Treatment Storage or Disposal Facility and do not generate, transport
or store any type of Hazardous Waste as defined under federal or state law or regulation,
contrary te any of the said federal or state law or regulation, Borrower shall comply with
all applicuble federal, state and local laws, ordinances, rules, regulations and permits
relating to the protection of the enviromment, waters and air of the State of New
Hampshire and United States of America; and Borrower has no knowledge of any
pending or threatened enforcement action, viclation or investigation relating thereto, I at
any time the Borrower becomes aware of uny violation, they shall imunediately notify
Lender.

7.5 The Borrower has examined and is familiar with all of the covenants, conditions,
restrictions, reservations, building laws, regulations and zoning ordinances affecting the
property to the best of the Borrower loowledge and belief, the hnprovements and
business is, iz all respects, conform to and comply with the requirements of said
covenants, conditions, restrictions, reservations, building laws, regulations and zoning
ordinances.

7.6 The Borrower, if' a corporation or limited Hability company, is a duly organized and
validly existing volumary corporation in good standing under the laws of the State of
New Hampshire and duly qualified to do business therein and in all other jurisdictions in
which the nature of its property, or the character of its business, require it to be so
qualified.

7.7 The Borrower has all requisite power and authority to enter mio and to perform under the
Loan Documents and has duly avthorized the exccution, deliver and performance of the
Loan documents.

AFFIRMATIVE COVENANTS, Untl payment in full of the Note and all of the other

payments due Lender hereunder and the performance of all of the terms, conditions and

provisions of this Agreement and the mortgages, Borrower shall cause the following to be
done:

8.1 Borrower will punctually pay or cause to be paid the principal and interest to become due
i respect to the Note in accordance with terms thereof.

8.2 Borrower will promptly pay and discharge all taxes, assessmments or other governmental
charges which may lawfully be levied or assessed on their income or profits or on any
property, real, personal or mixed, belonging to thern or upon any part thereof, and also all
lawful claims for labor or material and supplies, which, if unpaid, might become a lien or
charge upon any such property except that Borrower shall not be required to pay any such
taxes, assessments, charges, levies or claims so long as the wvalidity thereof shall be
mctively contested In good faith by proper proceedings, provided that any such tax,
assessment, charge, levy or claim shall be placed i escrow during such proceedings and
shall be paid forthwith upon a final adjudication and order to pay from Court of
competent jurisdiction.

8.3 Borrower will, at all time, cause all of the property to be maintained and kep! in such
condition and repair that Lender’s security will be adequately protected.

Yz
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8.4 Borrower shall deliver or cause to be delivered 10 the Leader a copy of the Bomower’s
annual financial statement within ninety days of the Borrowers hscal year end and other
finanecial information upon the Lender’s request.

8.5 Additional Assurances. From time-to-time, the Borrower will execute and deliver any
and all further, or other, instruments, and perform such acts, as Lender or its counsel may
reasonably dsem necessary or desirable to confinn and secure to Lender ali rigints and
remedies conferred upon Lender by the terms of this Apreement and by the Note.

8.6 If Borrower shall at any time default in making any payment of principal of or inferest ozl
the Note, Borrower agrees that they will, to the full extent permitled by law, pay to the
holder of the Note, in addition to any other amounts that may be due from Bomrower to
such holder, an amount equal to the cogts and expenses of coliection or enforcement
incurred by such holder in such coliection. In addition, the Lender may impose upen the
Borrower a delinguency charge as set forth in the Note,

CLAIMS OF CONTRACTORS, SUBCONTRACTORS & MATERIALMEN, Borrower shall
cause all claims for labor done and materials and services furnished in connection with the
Improvements to be fully paid and discharged and shall, if requested by Lender, obtain and
provide mechanic's/construction len releases.  Borrower shall be in default under tlus
Agreement it a claim by a potential Lien claimant is filed pursuant to applicable law, or, it
applicable, a “stop notee” or “withhold notice” is served on Lender pursuant to applicable law,
and Borrower has not taken the steps required in the succeeding subsections of this Section 6 to
protect Lender against the effects of such action. Until such steps have been taken, Borrower
acknowledpes that Lender shall have the right, at iis option, tv withhold all or part of further
disbursements of the Loan and of the funds in the Account provided by Borrower or to pay the
amount of the cleim for the account of Borrower.

9.1 Uniess this requivement is waived by Lender, within twenty (20} days after the filing of
any claim of len, Borrower shall either cause the claim to be paid and the lien removed, or
it' the claim of Hen is disputed or contested by Borrower, Borrower shall take whatever
steps are appropriate under applicable law o remove the en, which steps may include the
following: (i) Borrower shall record or cause Contractor to record in the Office of the
County Recorder in tile County in which the Property is located {or in such other municipel
or governmental office or court as may be appropriate or required under applicable law), a
surety or other bond sufficient to release such said claim of lien; or (i) Borrower shall
comunence appropriate court proceedings to cancel the lien and post whatever bonds or
security and obtain whatever orders are appropriate to remove the lien as an encumbrance
against the Property. .

et
[

If applicsble law grants condractors, and/or subcontractors or malerialinen, the right to

file a claim directly against Lender for all or a portion of the Loan Amount, commonly

called a “stop notice’ or “withhold notice,” which notice requires Lender to withhold and
not disburse to Borrower a specificd amount of Loan fimds, then Lender shail have the right
to require Borrower to do any of the following: (i) provide any bonds permitted by

applicable faw which then enable Lender 10 disburse the funds affected by the claim, or (ii)

deposit into the Bonower's Funds Account within five {3) days afier demand by Lender

fluids sufficient to pay the amounts demanded in the clalm.

9.3 If Borrower has deposited additicnal amownis to respond fo the claims of any such claimart,
then the amount deposited shall be disbursed in accordance with the resolution of the contest
either to Borrower or the adverse claimant. Until the comtested clatm is resolved, the claim
shall not constitute a default hereunder ag long as, in Lender's sole opinion, the adverse
etfect of such claim as & lien upon the Property or the Loan funds, or against Lender in any
way, may be held in abeyance.

9.4 Borrower shall diligently publish, file or record, or procure such action, to the extent and

in the manner applicable Jaw permits:

(i} avalid notice of cessation within the applicable statutory
time frame, and/or

(i) a valid notice of completion of the Improvemers,

v
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RIGHT OF INSPECTION. Borrower, at Leader’s request shall furnish Lender with a
complete duplicate set of Plans and Specifications. Lender has the right, but not the obligation,
during construction of the Improvements to inspect the same and require to be repajf*ed or
replaced, at Borrower's expense, any material or workmanship that does not comply with the
Plans and Specifications. Such inspections shall be deemed to be for the benefit of Lender only
and shall create no hability or responsibility t© Borrower; the parties expressly acknowliedge
that Lender has no obligation ta monitor or control the worle for Borrower. Lender's agreement
to advance funds under this Agreement is expressly conditioned upon its continuing right
inspect the Property. Lender may inspect the Property at any reasonable time 1 determine the
mrogress and quality of the Work and the condition of the Improvements, but Lender shall not be
lieble for the performance or default of any contractor or subcontractor, or for any failure to
construct, compléte, protect or insure the Improvements or materials, or for the payment of any
cost or expense incurred In connection therewith, or for the performance or non-performance of
any obligation of Borrower or Contractor; and nothing, including without limitation any
disbursement hereunder or the deposit or acceptance of any document or instrumen{, shall be
comstrued as a represelitation, warranty, or waiver express or implied, on Lender's part.
Irrespective of & defmult under the Contract by Centractor or for its faillure to compiete or
perfornm all Work requived of it under the Contract, Borrower shall have no right to offset,
counterclaim or defense against Lender because of any claim Borrower may have against
Confractor. The oblipations arising under the Contract or Plans and Specifications between
Contractor and Borrower are separate and independent of any cbligations arising hereunder
amnong the undersigned. Lender may perform any inspection by or through any emplovee,
agent, or independent contractor,

RIGHT TO WITHHOLD ADVANCES. Lender shall have no obligation to make any advance

hercunder if, at the time of the request for such advance, Borrower is in defandt with respect to
any provisions of this Agreement or any of the instruments referred to herein. Each request
for an advance hereunder shall be deemed 4 representation and warranty by Borrower that no
default exists uader the Security Instrument or under this Agreement. 1f at the time any such
draw request is made Lender detenuines that there are insufficient funds remaining to be
advanced to complete the Improvements in accordance with the Contract, Lender shall have no
obligation to advance funds hereunder until such tine as Borrower has deposited sufficient
funds with Lender which, when added to the remaining funds to be advanced, are sufficient in the
opinion of Lender to comnpizte sald Improvements in accordance with the Contract.

COSTS TO BE PAID BY BORROWER. Borrower will reimburse Lender for all expenses
conternplated in this Agreement of any kind which may be incurred by Lender in connection
with: this transaction, and Lender may deduct from any advance to be made hereunder any
amnount necessary for the payment of any unpaid interest owing to Lender hereunder or any fees
and expenses of or relating to the examination of the title to the Property, surveys, appraisals,
re-appraisals, inspection fees, recording fees, wire transfer fees, architect's [ees, attorney tees
and fegal expenses incurred in the enforcement by Lender of any of the provisions contained in
this Agreement, and any other amounts gecessary for the payment of the costs of said
Improvements, whether incurred by an escrow agent or by Lender, and all sums so deducted or
applied shall be deemed advaiices under this Agreement. In addition, Lender has the option,
but not the obligation, to pay or discharge any lien or claim upon the Property and to pay any
delinquent tax or assessment thereon, and upen such payment, Lender shall be subrogated o the
rights of the holder of such lien or claim or the rights of the taxing suthority. Lender may also
advance any uapaid insurance prentums and obtain and maintain insurance not provided by
Borrower or Contractor. Borrower hersby expressty agrees 1o pay Lender, upon demand, any
and all disbursements made under this Agreement together with interest thereon at the rate
stated in the Note from the date each disbursement is made, and Borrower agrees that all such
disbursements shall beceme a part of the indebiedness represented by the Note,

CEVENTS OF DEFAULT, Whenever and as often as any of the following events occur, any

one of which will eonstitute a default by Borrower after the expiration of the applicable prace
peried in the Promissory Note and certain other docirnents and instruments including but not
limited to this Loan Agreement {collectively, all of such documents, instruments and
agreements being herein referred 1o #s the * Loan Documents) Lender may exercise all its
rights and remedies upon default as set {orth herein:

131 If Borrower fails to comply with any of the terms, covenants or provisions contained
1 the Note, or any of the Loan Documents.
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13.1¢a} If Borrower fails to comply with any of the terms, covenants or provisions in respect
to a certain Note executed i regard to the first Mortgage

132 If a receiver or frustes of the property of Bomower whether in bankruptcy or

otherwise, shall be appointed and shall not have been dismissed or discharged within
sixty (60) days; if Borrower commences any proceeding under any reorganization,
arrangement, readjustment of debt, dissolution, bankruptey or liguidation law or statute of
any furisdiction, whether now or hereafier in effect, or if there is commenced against
Borrower any such procesding or if Borrower makes an assignment for the benefit of
creditors; in the event of the business failure of Bomrower or if Bomower should be
dissolved or cease to do business, subject, in sach case, 1o the applicable grace period in
the Loan Documents;

13.3  If Borrower suffers the creation or existence of any lien, attachment or ofher
encumbzance on the Property, or suffer the sale, transfer or disposition of the Property or
any interest therein (whether logal or equitable), without the written consent of Lender;
wrovided, however, that in the event of an attachment or bien junior in all respects to the
mertgage and security interests granted in the Mortgage, Borrower shall not be deemed in
preach of this provision If within sixty (60) days of the filing of such attachment or lien
such attachment or Lien is discharged;

13.4  If Borrower falls to pay and discharge all taxes, assessments and/or povernmental
charges against it or against its properlies prior to the date penalties are attached thereto,
subject fo its right to contest the same as provided in the Loan Documents,

14, RIGHTS AND REMEDIES.

14,1  Upen the ocowrence of any Event of Default at the election of the Lender, all of the
obligations of the Borrower to the Lender under this Agreement will immediately become
due and payable without further demand, notice aor protest, all of which are hereby
expressly waived. Thereafier, the Lender may proceed te protect and enforce is rights, at
law, in equity, or otherwise, against the Borrower, and any Guaraator of the Beorrower's
obligations, either jointly or severally, and may proceed to liquidate and realize upon any
of its security in accordance with the rights of a Mortgagee under RSA Chapter 479 or as
a Secured Party under the Umform Commercial Code, or any Loan Deoument, any
agreement between the Borrower and the Lender relating to the Loan.

142 No failure by Lender to give notice of its election to exercise its rights hereunder or
under any other agreemment shall operate or be deemed a waiver thereof; nor a continuing
waiver thereof nor shal a failure to give notice on one occasion preciude its right 1o give
such notice of said default at a later thme.

14.3  Borrower shall pay all costs, expenses, charges, including attomey’s fees, incidental
lo or relating 1o the Loan and to the eollection thereof and to the foreclosure of the Loan
Documents, including but not limtted o, title examination fees, recording and filing fees,
appraisals, site ingpection fees, auction {ees and costs of advertising.

15 NOTICES. All notices, demands and commmunications provided for herein or made herenunder
shall be delivered, or sent by certified mail, return receipt requested, addressed in each case
as Tollows, unti] some otber address shall have been desigraled in a written notice to the
other party hereto given in like manner;

TOBORROWER:
347 Marlow Hill Road
Marlow, NH 03456

FeC T Y
347 Marlow Hill Road
Marlow, NH 03456

1o LENDER; Financial Resources Mortgage, loe,
15 Northview Drive
Meredith, NH 03233

TO SERVICER: Financial Resources Morigage, Inc.

15 Northview Drive
g

Meredith, NH 03253
. L
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and shall he deemed to have been given of made when so delivered or mailed. Notification of
change shall be delivered to Lender and Berrower with ten days of any change affecting this

provision.

ENVIRONMENTAL,

16.1. Borrower has made such inspections of the property as cach deems reasonable and
necessary, regarding the presence of hazardous waste or other toxic substances in or on ihe
property. Bomrower warranis and represents to Lender that it is not aware of any presence of

any hazardeous waste or toxic substance in or on the property, whether in containers or
ofherwise, any slorage medium or facilities for hazardous waste or other toxic substances
in or on the Property, or the use of any part of the property, for processing or storage of any
hazardous waste or other toxic substence. There is excepted from this provision such
matters as may pertain to nommeal util ity service to the Property.

i, Borrower herein indemnifies and agrees to hold Lender
harmless from any and all lisbility or claims or causes of
action arising from any applicable statute, which Lender may
at any time be subject to arising from any interest of Lender in
the Propeity related to the Loan.

1 INDEMNIFICATION. Lender and its agents and attorneys will be indermnified and held

hermiess by Bomower or any other interested purties from any and all actions, claims,

demands, damages, costs, expenses, and other liabilities, including without Hmitation
attorpey's {ees, that any such parties may incur or that in any way relate to or arise out of the
usage of the loan proceeds, including without Hmitation those arising out of the negligence of

Lender.

GOVERNING LAW: Conflicts Between Documents. This Agreement shall be governed by
and construed in accordance with the laws of the State of New Hampshire. If there is a
conflict between the tenms of the various loan documents, the following order of priority
shall contrel: (&) Note; (b} this Agresment; and {c) Security Instrument,

CASSIGNMENT, Borrower agrees that, without the written consent of Lender, Borrower will

not assign this Agreement or agy inlerest therein, or assign or issue an order to Lender for any
advances or amy pazt thereof, and that any such purported assignment or order shall be null and
void, and Lender shall not be obligated to recognize, accept, or fulfill any such assignment or
order. This Agreement shall be binding upon Borrower and Lender, and their respective heirs,
devisees, successors, representatives and assigns.

SURVIVAL OF REPRESENTATIONS, WARRANTIES. AND OBLIGATIONS. Al
represewiations and warranties contained hersin shall survive the execution and delivery of
this Apreement and of the Note and the Morlgage,

CCONSTRUCTION. AND AMENDMENT, This Loan Apeement constitutes the entire

agreement between the parties pertaining to the subject matter hereof and supersedes all prior
and coniernporaneous agreements and understandings of the parties in connection therewith.
This Agreement may not be changed, amended or terminated orally but only by agreement in
writing and signed by the party against whom enforcement of any change, amendment or
termination is sought.

SUCCESSORS AND ASSIGNS. All covenants, agreements, representations and warranties
made herein or In certificates delivered in connection hérewith shall, whether so expressed or
not, bind and inure to the benefit of the successors and assigns of the Borrower and the
Guarantor and Lender.

CCOUNTERPARTS, This Agresment may be exccuted in two or more counterparts, each of

whitch shall be deemed an origmal, but ali of which together shall constitute one and the same

mstrument,

CWAIVER: REMEDIES CUMULATIVE. No exercise, partial exercise, failure or delay on

the part of the Lender in exercising any power or right hereunder, or under the Noie,
Mortgage or Security Agreement or the Loan Documents, shall operate as a waiver of the
power or right, except as specifically provided herein. No remedy conferred hereln or in the
Note, Mortgage or Security Agreement or the Loan Documents is intended to be cxclusive, to
any other remedy, and each and overy other remedy given hersunder or now herzafter
existing at law or in equity or by statute or otherwise, mmay be sought by the enforcing party.

-ENFORCEABILITY, In the event that any provision of this Agreement or any other

instrument executed at closing or the application thereof (o any person or circumstances shal]
be declared unenforceable by a Cowt of competent jurisdiction, the remainder of such
agrecment shall nevertheless remuin i Tull [oree and eflect, and Lo this end, the provisions of
all covenans, conditions, and agresments described herein are deemed separaie.

p vt
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WITNESS our hands the date first zbove wnitten.

BORROWER(S):

SECURLED PARTY:
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Exhibit A
Property Description
347 Marlow Hill Road, Mariow, NH 03456, Cheshire, New Hampshire, 03456

4 certain tract of land situated in Marlow, in the County of Cheshire and State of New
Hampshire, bounded and deseribed as follows:

Beginning at an iron pin in the ground in the northerly sidetine of Honey Road {formerly
erroneously referred 1o as Gustin Pend Road); thence

North 60° East along the nartherly sidetine of said Honey Road three undred (300 fect, more or
less; thence ) ‘
Norl §2° East also along the northerly sideline of said Honey Road two hundred (200) feet, more
or less; thence

North 57° Bast also along said Honey Road six lnundred seventy (670) feet, more or thess; o the
carve between said Honey Road and Marlow Hill Road (formerly known as Old County Roed, so-called);
thencs

Around the aforesaid curve one hundred forty-five (143) feet, more or less; thence

North 53° West aleng the southerly sideline of said Marlow Hill Road one thousand
fifry-five (1055} feet, more or jess, 1o an iron pin in the ground in the southerly sideline of said
Marlow Hill Road; thence

South 10% West following the course of a stone wall and zlong land now or formerly of
Thomas Foote one thousand three hundred ten (1310) feet, more or less, to the place of
beginning.

Subject to the eusement conveyed to New England Telephone and Telegraph Co. and
New Hampshire Electric Cooperative, Ine. by deed dated March §, 1977, and recorded 1 Vol
926, Page 167 of the Cheshire County Registry of Deeds.

Meaning and jntending hereby (o describe and convey same premises conveyed to Ml

TR TR - ;s 010t tenants with rights of survivorship by Warranty Deed

of Carol L. Surprenant dated July 24 % 2003 and recorded at the Cheshire County Registry of
Dezeds in Bock 2041, Page 0687.
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PROMISSORY NOTE
COMMERCIAL CONSTRUCTION LOAN

$14%,000.00 Meredith, New Hamipshire
June 25, 2009

FOR VALUE R_L..CEIV ED, the undeyrsigned, —a single persed,

and i e 2 sipgle person, and both having & mailing address of 347
Marlow Hiil Road Mm]ow NH 03456, {hereinafter "Maker™), jointly and severally, promisg
to pay to FINANCIAL RESOURCES MORTGAGE, INC., with a mailing addvess of PO
Box 1633, 15 Northview Drive, Meredith, NH 03253, {hereinafter "Holder") or order, the sum
of One Hurdred Forly Nine Thousand Dollars (5149,000.00; together with interest during the term
ofthis Note af 2 fixed rate of Thirteen (13%) interest per annum.

Absent demand, the term of this Note is Twelve Months from the date of the Note.
Until maturity the Maker shall pay interest only in Twelve (12} consecutive monthly payments
of $1,614.17 each. The first monthiy payment is due September 1, 2009 and the finai payment
2010, All payments made under

plus all principal, accrued interest mnd charges 13 due August 1
the Note shall be applied frst to charges and/or fees, i any, then (o accrued interest at the rate
stated above, then to principal.

In addition, Holder may tmpose upon the Borrower a delinguency charge at the rate of
Five percent (5%) on cach installment of principal | and/or interest not paid on or before fifteen
(15} calendar days after such installment is due.

MAKER'S PAYMENTS BEFORE THEY ARE DUE- The Maler has the right to
make payments of principal at any time before they are cue. A payment of principal only is
iown as a “prepayment”. When Maker makes a prepayment, Maler will tell the Holder in a
tetter that Maker is doing so. A prepayment of all of the unpaid principal is known as a
“full prepayment”. A prepa;}ment of only par: of the vopaid principal is nowa 25 a
“partial prepayment”

The Maker may make a full prepayment or partial prepayments. The Holder
will use all of my prepayments to reduce the amoust of principal that the Maker owes under
this Note. If the Malker makes a parfial prepayment, there will be no delays in the due dates or
changes in the amounts of my monthly payments uniess the Holder agrees in writing to
those delays or changss. The Meker may make a full prepayment at any time. I the Maker
choosss to make a partial prepayment, the Holder may require the Maker to make the
prepayment on the same day that cne of the monthly payments is due. The Holder may also
require that the amount of the partial prepaymert be equal to the amount of principal that would
Lave been part of the next cne or more monthly payments, Any prepayments made shail not be
subject to any prepayment charge.

Al parties, whether makers, endorsers, guarantors of otherwise hereby walve demand,
notice and protest and assent to an extension or postponement of the time of payment or other
indulgence.

Upon default of the payment of interest and principal due under this note, or the
oceurrence of any event of default under a certain Mortgage and Loan Documents of near or
even date from Maker to Holder, if said payment is not made or default cured within ten (10)
days of the due date, or upon default in the performance of any of the terms and conditions of

this Note, If such defaull is not cured within thirty (30) days of written noiice, the entire unpaid
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balance of principal and interest shall, at the option of the Holder, become due and payable at once
without demard or notice.

No act of delay or omission or corumnission of Holder, including specifically any failure
to excreise any right, remedy or recourse, shall be deemed z waiver or release of same, such
waiver or release to be effective only if set forth in & written document executed by Holder and
then ouly 10 the extent specifically recited therein. A waiver or release with reference 1o one
event shall not be construed as continuing, as a bar to, or as a waiver ar release of, any
subsequent right, remedy or recourse s 1o any subseguent event.

The acceptance by the Holder hereof of any payment after any default hereunder shall
not operate to extend the thne of payment of any amount then remaining uzpaid hercunder or
constitute a waiver of any rights of the Holder hereof under this Note.

All of the rights and remedies of the Holder hereof, whether evidenced hereby or by
any other agreement, instrumen!, or paper, shall be cumulative and may be exercised
singuiurly or concurrently, and the Holder shall have no duty as te the collection or protection
of any collateral held by it or the income thereon, nor as to the preservation of any mights
peraining thereto.

This Mote is fuily negotiable and upen negotiation shall be enforceable by the Holder
in accordance with its terms,

This Note shail be governed exclusively by the laws of the State of New Hampshire.
Maker hereby agrees that any aciion hercon or related herete may be maintained in a Court of
competent jurisdiction located in that state, and consent to the jurisdiction of any such Court for
all purposes connected herewith,

In the event of a default on this Note, the Holder thereof shall be entitled in addition to
all other amounts due the costs of collection, including reasonable attorneys’ fees, and any other
Expenss necessary to protect the interest of the Holder of this Note and any real estate sccuring this
note, and such amounts shall be payeble according lo the terms of this Note,

Any notice required to be given under this Note shall be given in writing and sent by
certified mail postage prepaid, to the last known address of the pary to reeeive the notice or at
such oiher address as may be agreed upon between the parties in writing.

Puarsuant to New Hampshire Revised Statutes Annotated §361-C:2, in the event that
Borrower shall prevail in (&) any action, swit or proceeding, brought by Lender, or {b) an action
brought by Bomrower, reasonable attorneys’ fees shell be awarded to Borrower, Further, if
Borrower shall suceessfully assert a partial defense or off-set, recoupment or counterclaim to an
action brought by Lender, & court may withhold from Leader the entire amount or such portion
of its attorneys’ fees as the Court shall consider equitable.

This Promissory Note may be amended, extended or modified only by a writing signed by
Holder and Maker. This Promissory Note is secured by a first mortgage of near or even date on
a parcel of property located at 347 Marlow Hill Road, Marlow, NH 03456, Cheshire, New
Hampshire, 03456 .

ITNESS my hand and seal, this 25% day of June, 2009

S Ao

Witness
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MORTGAGE, SECURITY AGREEMENT AND ASSIGNMENT

THIS MORIGAGL SFCURJTY AGRE:\I}:NT AND ASSIGNMENT, is dated this
m Jum_ 2009, (K. . = single person, AND J '
= ) 54 SINGLE I’DRSO’\‘ as joint tenants wmh rights of survorship, both wi
mailing address of 347 Marlow Hill Read, Marlow, NH 03256 {referred to herein as the
“Morgager” andfor “Borrewer”), joindy und severally, for consideration paid, grams (o
FINANCIAL RESOURCES MORTGAGE, INC., having an address of PO Box 1158, 15
Northiview Drive, Meredith, NH 03253 (referred to herein as the “Lender” and or
“Maortpagee”™), with MORTGAGE COVENANTS, to scoure:

tha

PRELIMINARY STATEMENT

Romower has borrowed from Lender One Fundred Forty Nine Thousand Dollars
($149,000.00) {the “Loan™), and is delivering to Lender a Promissory Note dated the date hereof,
in the original principal amount of One Hundred Forty MNine Thousand Dollars ($149,000.00
bearing interest at the rate set forth theretn, payable to Lender or order. The Promissory Note,
together with any and all extensions, renewals, substitutions, modifications or replacements
thereof, is hereinafier called the “Note”. Borrower has also executed and delivered to LENDER
certain other documents and inslruments relating to the Loan including but not limited to & Loan
Agreement and a Collateral Assignment of Hents and Leases {collectively, all of such
documents, instruments and zgreements being herein referred fo as the “Loan Documenis™). This

Mortgape secures the Note and the Loan Docunrents.

ARTICLE 1
Granting Clause

In order lo secure the payment of the Note and the performance of this Mortgage, the
Note and the Loan Decuments, Borrower hereby GRANTS, with MORTGAGE COVENANTS,
1o Lender and its successors and assigns, all of Borrower's interest in the following described
property:
() Cerluin tract or parcel of land, with buildings and tmprovements, whether new existing or
herealter constracted or located thereon (the “Improvements’™), located at 347 Mariow
il Roud, Marlow, NII 03456, County of Cheshire, New Huampshire, (3436,
(hereinafter sometimes referred 1o as the “Land™), which properties are more particularly
described in Exhibit A attached hereto (the Lund and the lmprovements, together with
any of the properly described in the following clauses of the Granting Clause constituling
real property, collectively, the “Property or “Morlgage Property”™). The term “Premises”
or “Nortgaged Premises” is defined as “Pf:operty” or “Mortgaged Property™;

(b} All easesznts, covenants, agreements and rights that are appurtenant to or benefit the

Property;
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() All fixtures, machinery and all other tangible personal property intended for use in the
building ané other Inprovements on ihe Property whether now or hereafter owned by the
Bonower and now affixed or to be affixed or now or hereafter located upon the Property
including without limitarion all furnaces, ranges, heaters, plumnbing goods, gas and
slectric fixtures, screens, screen Goors, shades, storm doors and windows, awnings, oil
burners and tanks and other equipment, ventilating and air conditioning apparatus and
equipment, alarm systems, sprinkier and fire extinguishing systems and other fixtures
attached to the Property;

{d) All reats, profils, proceeds and products of and from the Property and all Leases (as
defined below) of the Property or portions thereof, now or hergafter existing, as the same
may be extended or renewed, all guarantees and security relating thereto and the right
vpon defuult to collect and receive all remts, income, and other sums payable or
reeeivable there under as rent or otherwise, such as rent, additional rent, damages,
insurance payments, Real Property taxes, inswrance proveeds, condemnation awards, and
payments with respect 1o options contained herein, and the fight to bring proceedings for
ihe enforcement of any Lease and to do anything which any Lessor i or may become
ermtitled to do there under, but this Mortgage shall not impair any obligaticn of Berower
uader any Lease nor shall such obligation be imposed upon Lender,

(e) All contracts and agreements, licenses, permits and approvals, and warrantics and
representations, relating to the use, cperation, manapement, construclion, repair or
service of the Mortgaged Property;

{fy All funds held by Lender as Real Property tax or insurance escrow payments,

(g) All insurance proceeds relating io all or any portion of the forsgoing collateral described
in(a) through () above, all proceeds received from the sale, exchange, collection or
other disposition of any of the foregoing collateral described in (a) through () above, and
all aweards, damages, proceeds and refunds from any state, local, federal or other taking
of, end all municipal tax abatements relating to, all or any portion of the collateral
described In clauses {4) through (%) above.

{(h) The payment of such costs or expenses as the Mortgagee may incur in the collection, or
in protection, preservation, repessession or foreclosure upon the Mortgaged Premises
upen default of apy of the Lozn Documents, including but not limited to attomey fees,
appraiser fees , auctioneer fees, publication and advertising cost incwred whether of not
such fees and costs, when added to the then outstanding balance due under the Loan
Documents, equals a swm greater then the aimount set forth above,

Borrower hereby prants to Lender a {irst security interest in all the fxtures, equipment,
general ntangibles and personal Properly described in clauses (&) through (g) above
{collectively, the “Mortgage Property”), and agrees that Lender shall have with respect thereto
(inn uddition to its other rights and remedies), all rights and remedies of a secured party under the
UCC. This instrument is intended to take effect as a security agreement under the UCC aad is 1o
be filed in: the real estate records in licu of & financing statement as a fixture filing pursvant to the
ucc.

TO HAVE AND TO HOLD the Mertgaged Property, now owned or hereafter acquired,
unto Lender, its successors and assigns, subject to the provisions of this Morigage.

This Mortgage is upon the STATUTORY CONDITIONS and upon the further condition,
that all covenants and agreements on the part of the Mortgagor hereln contaiped or hersin
referred to shall be fully kept and performed, for any breach of which the Mertzagee shail have
the STATUTORY POWER OF SALE. In addition to these statufory powers, the Mortgagee shail
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have all of the powers, rights, remedies and privileges set forth in this Mortgage or any other
Loan Dovument,

ARTICLE2

Representations, Warranties and Covenants of Borrower

T addition to the Moartzage COVENANTS, the Mortgagor further represents, warrants,

covenants and agrees with the Morigagee, its successors and &ssigns, as follows:

Section 2.1. Title. The Martgagor, for ftself and its successers and assigns, does hereby covenant,
grant and agree to and with the Mottgagee and ifs successors and assigns, that wl the delivery
hereof it is the lawful owner of the Premises scized and possessed thercof in is own right in fee
simple, has full power and lawiul authority to grant and convey the same in manner aforesaid,
that the Premises are Fee and clear from any encumbrance whaisoever, except as ciherwise
recited in Exhibit A, that they and their successors shall warrant and defend the same to the
Mortgagee and its successors and assigns sgainst the lawiid claims and demands of any persen
or persons whatsoever and that it will not cause or permit any lien 1o arise against the Premises
which is superior 10 the lien of this Mortgage.

Section 2.2. Condition of Property, The Property i3, and shall remain, in good repair, well
maintained and in good working order. Borrower will make all necessary repairs, replacements,

additions and Improvements that may be required to keep the Properly in pood repair and
Borrower will occupy the Property or use its best efforts to cause the Property to be occuplied at
all times. Borrower shall not cause or permil to be suffered any waste, destruction or loss to the
Property or any part thereof.

Section 2.3, Aflter-Acquired Property, The interest of Borrower in all extensions, improvements,

atterations and replacements of, and all additions and appurtensnces to, the Mortgaged Property,
hereafter acquired by Bomower, without any further grant by Bomower, shall mpediately
become part of the Mortgaged Property and be subject to this lien with the same effect ay though
now owned by Bowower and specifically described in the Granting Clause, (excepting purchase
monky seeurity interests),

Section 2.4, Insurance, The Borrower shall have and maintain at all fimes insurance a3 set forth
in the Loan Agreement.

1 the Mortgaged Premises is acquired by the Lender, all right, title and interest of the Borrower
in and to any inswance policies and in and 1© any proceeds thereof resulting froim damage to the
Property prior to the sale or acquisition shall pass to the Lender to the extent of the sums secured
by the Mortgage Immediately prior to such sale or acquisition.

Section 2.5, Liens; Taies and Other Pavments. Borrower will cause to be done everything

necessary to preserve the lien hereol without expense o Lender, including payving and
discharging all claims and demands of mechanics, laborers, material men and others which, if
unpaid, might creale a lien on the Mortgaged Property, and paying when due all real and
ersonal Property taxes, assessments, charges, franchises, income, unemployment, old age
benefits, witkholding, sales, and cther taxes assessed apainst the Mortgaged Property or
Borrower, and ali insurance premiums related to the Mortgaged Property. Upon the request of

Lender, Borrower shall deliver 1o Lender evidence of the payment by Borrower of 2]} such items.

Section 2.6, Condenmation and Casualty.

(2) Barrower irrevocably assigns to Lender all awards, compensation or payments 1o which
Borrower may become entitled by reason of its interest in the Mortpaged Property if title
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to the Property or any patt thereof is taken in any eminent domain proceeding or other
proceeding instituted by amy person Laving the power of eniinent domain. Borrower shall
promptly give Lender notice of sy proposed taking of &ll or any portion of the Property,
1 cooperate with Lender in the negotiation of any procesding and the

Borrower sha
amount of any wwards, compensation of payments and shall take any action relating

therets requesied by Lender. Borrower will permit Lender, at Lender’s option,
the adjustment of each such award, compensation ot payment without
Borrowsr. Berrower appoints Lender as Borrower’s attorney-in-fact
snsation or payment and to

+

10

reasonably conduct

the participation of

to obtain, adjust and setle, each such claim fer award, comp

endorse in {avor of Lender all drafis and other instruments with respect thereto. This
appoiniment, coupled with an interest, is irrevorable until this Morigage is terminated by
written instrument executed by an autherized officer of Lender.

(b) H ttle to all or any portion of the Propeity is taken in any eminent domain or other
procseding, the Net Proceeds atiributable 1o the Property shalt be paid to Lender. In is
sole discretion, Lender may elect to: (i) apply the Net Proceeds upon the indebtedness
then marured or unmatured (1) use the Net Proceeds to falfill any of the covenants
contained herein as the Mortzapee may determine; {iii) use the Net Proceeds 1o replace or
restore the Property to a condition satisfactory to the Morigagee; or {iv) release the Net
Froceeds to the Mortgagor (d) Under no circumstances shalf Lender become obligaled to
ke any action to restore the Morigaged Property or any portion thereof. Lender shall not
be ohligated to see to the proper application of any funds held and released for
reconstruction or restoration.

Section 2.7, Assignment of Leases.

(4} As Further and additional sceurity for the performance of the terms and conditions of this
Martgage, Borrower hereby assigns, trapsfers and sets over 10 Lender all leases,
subleases, Heenses, tenancies and occupancles of the Property, or portions thereof,
whether pursuant 1o a wntten or cral agreement, now or hereafter existing, as the same
may be extended or renewed (collectively, “Leases™, and all rents, royalties, issues,
profits, revenues, income and other benefits to which Berrower may now or hereafter be
entitled to from the Mortgaged Property (collectively, the “Rents”).

(b) Borrewsr shall comply with the provisions of the Assignment of Leases relating to the
execution 2ad modification of Leases and the collection and disbursement of Rents.

Section 2.8, Compliance with Laws and Confracts:

(8} Borrower will comply with or cause to be complied with all (i) laws, statutes, ordinances,
regulations, orders, rules, decrses and similar requirements of federal, state, municipal
and any other governmental suthorities which are applicable to Bomower or to the
Mortgaged Property.

() Borrower covenants and waranis that it will comply with and conform to, and will

require any and all lessces and other users and occuparts of the Property.

Secticn 2.9 Hazardous Substances

For the purposes of ihis paregraph, the terms “hazardous waste”, “hazardous substance”,
“disposal”, “release”, and “threatened release” shatl have the same meanings s set forth in the
Comprehensive Environmental Response, Compensation and Liability Act of 1980, as amended,
47 U.8.C. Section 9601, et seq. ("CERCLA"™), the Superfund Amendmems and Reauthorization
Act of 1986, Pub. L. No. 99-499 (ASARAG), the Hazardous Materials Transportation Act, 43
13,5.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 49 U.S.C. Section
6901, et seq., Title X of the New Hampshire Revised Statues Anuotated, or other applicable state
or Federal laws, rules, or regatarions adopted pursuant to any of the forepoing. These terms shall
Include, without limitation, whether or not included in such definitions as may appear in any

such statues, rules or regulations, any and all petroleum products and derivatives there from,

Javs

T b

[ o PR R B



B ?258LPE0OG 2N

astesios, regardiess of whether or not encapsulated and whether or not friable, and any other
chemicals that may now or hereatter be judged to constitute & danger to the environment of human

beings {the “Environmental Laws™).

Borrower shall not cause or permit the presence, use, disposal, storage, or release of amy
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate {0 normal residential uses
and to maintenance of the Property. Borrower shall promptly give Lender written notice of any
investigation, claim, demand, lawsult or other action by any governmental or regulatory agency
or private party involving the Property and any Hazardous Substance or Enviroamental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediatien of any Hazardeus Substance
affecting the Property is necessary, Borrower shall promptly tuke all necessary remedial actions
in accordance with Environmental Law.

a. Wanenties and Representations of the Mortgager(s). The Mortgagoi(s) hereby warrant(s)
and represent(s) that (a} the Mortgagor(s) has/have never released, generated, or disposed
of any Hazardoos Materials on the Mortgaged Property, (b) the Mortgagor{s) is/are not
aware of the existence, generation, release or threat of release of any Hazardous Materials
on the Mortgaged Property or on any properties adjacent to the Mortgaged Property, and
(c) the Mortgagor (s} has/have not yeceived any notice, order, ¢laim or demand from any
governmental authority or any other person or source with respect to the existence,
generation, release or threat of release of any Hazardous Materials relating to the
Meortgaged Property or to any adjacent Property.

b, Covenants of the Mortpagor(s), The Mortzagor(s) shall not release, generate, or dispose
of any Hazardous Material on the Morigaged Property or on any properties adjacent (o
the Mortgaged Property, In the event that any Harardous Materials are found on the
Mortgaged Property, the Mortgagor(s) shall immediately notify the Mortgagee or the
samne and, in addition to giving this notice, immediately contain and remove the malerials
in compliance with al] applicable State and Federal Hazardous Waste laws.

¢. Duiv_of the Morlgagor(s) to_Indemnify and Hold the Mortgagee Harmless. The
Mortgagor(s) agree(s) to indemnify and hold the Mortgagee harmiess from and against
any and all claims, liabilities, costs and expenses incurred by the Mortgagee, inchuding
attorney fees and costs of Htgation arising from the release, existence or removal of, any
Hagardous Materials on the Morigaged Property or adjacent Property. This
indemnification shall survive both repaymemt of any debt that this Mortgage may secure
and cancellation or discharge of this Mortgage. The duties of the Mortgagor(s) under this
subparagraph shall be enforceable whether the Hazardous Materials are now present on
the Mortgaged Property or shall be found upon or under the Property at some later thne,

d. Mortgagee's Right (o Underigke an Environmental Site Assessment, The Morigagee, at
its election und in its sole discretion, end without potice, may at any time and from time
to time, If it has reason (o suspect that Hazardous Materiais miglt be located on the
Mortgaged Property, whether or not a defanit shall exist under this or any other Loan
document, cause one or more environmental site assessnients of the Mortgaged Property
to be underiaken. Environmental sifc sssessments may include a detailed wvisual
inspection of the Mortgaged Property, including, without limitation, all storage areas,
storage tanks, drains, dry wells, and leaching areas, as well as the taking of soil samples,
surface water samples, and ground water samples, and such other investigation or
analysis as the Mortgagee may counsider necessary or appropriate for a complete
assessment of the compliance of the Morlgaged Property, and the use and operation

thereol, with al] State and Federal Hazardous Waste laws,
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Mortgages’s Right 1o Cure gny Failure to Comply with Hazardous Waste Law, The
Mortgagse, at its election and in its sole discretion and without notice may (buf under no
cirenmstances shall be obligated to ) cure any failure on the part of the Mortgagor(s) or
any occupant of the Morlgaged Property in order to comply with any State or Federal
Hazardous Wagte law, including, without limitation, the following: (a) Arrangs for the
cleanup or containment of Hazardous Materials found in, on or near the Mortgaged
Property and pay for any such cleanup and contwinment costs and costs asscciated
therewith; (b) Pay on behalf of the Mortgagor(s) or any occupant of the Mortgaged
Property, any fines or penalties imposed on the Mortgagor (s) or any occupant by any
Federal, Sate or Local povernmental agency or authority in connection with such
Hazardous Materials; (¢} Make any other payment or perform any other act which may
prevent a release of Hazardous Materials, facilitate the cleanup thereof, and/or prevent a
lien from attaching to the Mertgaged Property. Any partial exercise by the Mortgagee of
the remedies set forth in this paragraph, or eny partial undertaking on the part of the
Mortgagee to cure the failure of the Mortgagor(s} or any cceupant of the Mortgaged
Froperty to comply with the Hazardous Waste laws, shall not obligate the Mortgagee o
complete the actions taken or require the Mortgagse to expend further sums to cure any
Mortgagoer’s or any such pecupant’s noncompliance. Neither shall exercise of any such
remedies operate to place upon the Morlgapee any responsibility for the operation,
conirol, care management or repair of the Morlgaged Property, or make the Mortgagee
the “owner” or “operator” of the Mortpaged Property or a “responsible party” within the
meaning of any State or Federal Hazardous Waste Law. Any mmounts paid or cosls
incured by the Mortgagee as a result of any of the foregoing, together with interest
thereon from the date of payment at the hiphest rate sef forth in any debt nstrument as
may be among the Loan documents, shall be immediately due and payable by the
Mortgagor(s) te the Morfgagee, and until paid shall be added to and become a part of the
obligations secured hereby, and the same may be collected as part of seid obligations in
any suit brought upon any of the Loan documents, The Mortgagee, by making any such
payment or incurring any such costs, shall be subrogated to amy rights of the
Mortgegor(s) or any occupant of the Mortgaged Property to seek reimbursement from
any third parties, including, without Hmitation a predecessor-in-interest of the
Mortgagor(s) or a predecesser to the cecupant’s use of the Morigaged Property, who may
be a “responsible Party” under any applicable Hazardous Waste law.

Survival of this Paraeraph, The Mortgagor(s) expressly understand(s} and apres(s) that
this paragraph entitled “Hazardous Substances” shall survive the payment of any debt
ecured by this Mortgage, and the satisfaction and re-conveyance or assignment of the
lien of this Mortgage, and shall not be affected by the Morlgagee’s acquisition { any
interest in the Mortpaged Property, whether by foreclosure or otherwise. The fatlure of
the Mortgagor(s) to perform any cbligation or duty uader this paragraph entitled
“Hazardous Substances”, or the Mortgagee’s discovery that any warranly, covenant or
representation contained herei is, was or has become untrue, shall by itsell be an event
of default and shall by #self result in any remedy, inchuding foreclosure, that the

Mortgagee may choose to exercise.

Section 2.10. Sale or Other Tinsfer, Borrower will not directly or indirectly, voluntarily or

involuntarily, convey, transfer, assipn or otherwise dispose of any interest in the Mortgaged

Praperty. If all or any part of the Mortgaged Property or any interest therein is soid or transferred

by the Borrower without the Mortgagee's prior written consent the Morlgagee may at its option

declare all sums scoured by this Mortgage to be immediately due and payable
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Secron 2.11. Performance of Nofe Mortzage and Other Documents, Borrower will perform,

observe znd comply with all provisions of the Note, this Morigage, the Loan Documents, and

every other document or instrument securing, evidencing or executed in connection with the
Loan {ccliectively, the “Loan Documents”), and will promptly pay prineipal, interest and ali

other sums which become dug in connection with the Loan Documents in accordance with their
1erIms.

Section 2.12. Further Assurances. Dorrower will, at its expense, cause 1o be done, executed,

acknowledeed and delivered such further acts, iustruments and assurances as may be required by
Lender far the better granting of the Mortgaged Property hereby granted or intended to be
gramed, or which Borrower may become bound to grant io Lender, or for carrying out the
intentons of this Morigage.

ARTICLE 3 -
Bvents of Default and Remedies

Section 2.1, Events of Default, 1f any one or more Events of Default shall ceour under the Note
or the Lozn Doctments, then a1 any time {ollowing the oceurrence of such Event(s) of Default:

a. At the option of Lender and without the requirement of notice te Borrower unless
specifically required elsewhere, the entire unpaid principal amount of the Note, acerued
but unpaid inlerest thereon and all other amounts owing pursuant to the Loan Documents
shall become due and payable immediately.

b, Lender persanally, or by its agents or attorneys, may snter the Property, take possession
thereof and exciude Borrower, its agents and servants there from; end may use, lease,
operate, menage, and control the Mortgaged Property and conduct the business of
Borrower, may maintain and restore the Mortgaged Property, may insure and reiusure the
sane and may make afl necessary or proper repairs, replacements and any useful
additions and hmprovements thereto, all as Lender may decm advisable. Whether or not
T.ender shall have entered or taken possession of the Property, Lender shail be entitled to
collect and receive all rewts, profits and other income of the Mortgaged Property.
Borrower shall pay to Lender the expenses of conducting the business of the Property and
of all maintenance, replacements, additions and Improvements and taxes, assessments,
insurance and prior or other charges upon the Mortgaged Property, as well as reasonable
compensation for the services of attorneys {including compensation and expenses in
connection with any zppeal), servants and agents engaged and employed by Lender, and
all such arnounts shall be secured by this Mortgage.

¢. Lender may, with or without entry or taking possession, personally or by its apents or
attorneys, sell ali or any of the Mortgaged Propesrty, as an entirety or in parcels, and ali
interest therein, including any right of redemption, at one or mere private or public sales
and a1 such times and places and upon such termns as Lender may specify in the notice of
sale o be given to Borrower or os may be required by law. Lepder may conduct any
number of such sales from time to tme. The power of sale shall not be exhausted by any
one or more such sales, but shall continue unimpaired until all of the Mertgaged Property
shall have been sold or the Note and all indebtedness of Borrower secured hereby paid.
Tender shall also have the STATUTORY POWER OF SALE,

d. Lender may take zl steps it decms necessary io protect and enforce its rights and
remedies provided hereby or by applicable law, whether by action or proceeding in equity
or at law {for complete or partial Toreclosure of this Morigage or for the specific
performance of any provision of the Note or this Mortgage or in aid of the performance
of any power herein pranted or for the enforcement of any other appropriate legal or
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equitable remedy).

Lender shall have all the rights and remedies of a secured party under the Uniform
Commercial Code as now in effect in the State of New Hampshire and such further
remedies as may from time to time hereafter be provided in New Hampshire for a secured
party.

Seciion 3.2. Application of Progeeds. The proceeds of any sale made by virtue of this Article,
and any other sums that may be keld by Lender as part of the Mortgaged Property, shall be

applied pursuant to the terms of the Note.

Section 3.3. Purchase by Lender. Upon any sale made under this Anticle {whether under any
power of sale hereln granted or by virtue of judicial proceedings or of a judgment or decree of
foreclosure and sale), Lender may bid for and acquive the Mortgaged Property or any part thereof

and pay the purchase price by crediting the indebtedness of Borrower hereby secured with the
Net Proceeds of sale after deduchon of ail costs, expenses and otber charges to be paid from the
saje proceeds us provided for in this Morigage (the “Sale Net Proceeds™). The person malking the
sale ghall accept the settlement without requiring production of the Note, and the indebledness
secured by this Morigape shall be deemed credited with the Sale Net Proceeds. Lender, upon
acquiring the Mortgaged Property or any part thereof, shall be entitled 1o hold, deal with and sell
the same in any manner permitted by faw.

Section 3.4, Remedies Cumulative, No remedy herein shall be exclusive of any other remedy,

and each remedy shall be cumulative and in addition to every other remedy given hereunder or
cxisting at law or in equity, every power and remedy given by this Mortgage to Lender may be
exercised from time to time and as often 45 may be deemed necessary by Lender. Lender’s delay
or failure 16 exercise any of its rights or powers coniained herein or in the Note, upon any Event
of Default, shull not inipair such rights or powers or be construed as a waiver of such Event of
Default or an acquiescence thersin,

Section 3.5. Waiver of Rights. Borrower waives all right 1o have the Mortgagad Property
marshaled upon any sale hereunder or foreclosure hercof. Borrower waives notice of non-
payment, demend, presentment, protest and all forme of demund and notice with respect to its

abligations under the Note and this Morigage and with respect to the Mortgaged Property.

Sectior 3.6. Performance by Lender, If Borrower shall not cause to be performed any obligation

contained in the Loan Documents &s and when such performance is required, talking ioto account
any applicable grace or oppertunity to cure period {except in the case of an cmergency where
actien is required to protect or preserve the Mertgaged Property, when no grace or opportunity to
cure period will apply), Lender may perform and make advances to perform said obligations. All
sums so advanced shall be added to the prinvipal due on the Nate and shall be secured by the hen
hereof. Borrower will repay on demand all sums so advanced with interest at the rate charged
under the Note from the dates of the advances. '

Section 3.7. Tax Escrow, In the event of default and/or ihe failure of the Mortgagor to make the
payments yequired by Section 2.5 herein, the Mortgagor shajl, upon written request therefore by
the Mortgagee, which request may be withdrawn and remade from time to time atl the discretion
of Mortpages, pay to the Mortgagee an a menthly basis as hereafler set forth a sum equal to the
municipal and other govermmental real estate taxes, personal Property taxes, other assessmients
next due on the real and personal Property described in the Mortgage and a!l premiums next due
for five and other casualty insurance required of the Mortgagor hereunder, less all sums already
paid therefore, divided by the number of months to lapse not less tan one (1) month prior to the
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date vhen said taxes and assessments will become delinquent and when such premiums will

become due.
the Mortgagee shall be paid with monthly payments due pursuant fo

Such sums as estimated by
il be heid by the

the terms of indebtedness secured by the Morigage and such sums shal

Morigagee to pay said taxes, a5ses8ments and premiums before the same become delinquent. The

Mortgagor agrees that shouid there be insufficient funds so deposited with the Mortgagee for
said toxes, assessments and preminms when due, the Morigager will upon demand by the
Mortgagee promptly pay to the Morlgagee amounts necessary 0 meake such payments in full;
any surplus funds may be applied toward the payment of the indebiedness secured by the
Mortgage or credited toward futare such taxes, assessments and premiums. If the Mortgages
shall have commenced foreclosure proceedings, the Mortgagee may apply such funds toward the
payment of the Mortgage indebtedness without causing thereby a waiver of any rights, statutery
or otherwise, and specifically such application shall not constitte a waiver of the right af
[oreclosure hereunder. The Mortgagor hereby assigns to the Mortgagee ali the foregoing sums so

tield hereunder for such purposes.
ARTICLE 4
General Provisions
Section 4.1 Satiglaclion. If the Note shall have become due and pavable (by lapse of time or
acceleration), and Borrower shall have paid the full amount thereof and all other sums secured
hereby, then, at the expense of Bogower, Lender shall exscute and deliver 1o Borrower such
instruments as shall be required to discharge this lien.

Section 4.2, legal Provision: Conilicts. If any provision contained herein or in the Note or any

other Loan Document shall be held invalid, illegal or unenforceable, such invalidity, illegality or
unenforceability shall not affect any other provision hereof, and this Mortgage shall be construed
as if such provision had not been comtained herein. If the terms of this Mortgage shall conflict
with the provisions of any other Loan Document, the conflict shall be resolved by adhering (o
those provisions most favorable to the Lender.

Section 4.3, Modification; Wabver, This Mortgage may not be modified except by a writlen
instrument executed by Borrower and Lender. No requirement contained in this Mortgage may

be waived unless such waiver is contained in writing sigued by Lender, nor shall any waiver be

deerned a waiver of any subsequent default of Borrower,

Section 4.4. Counterparls. This Mortgage may be executed in any number of counterparls and
cach shell be deemed to be an original. Al such counterparts shall constitute but one and e
same instrumerst.

Section 4.5. Suvcessors and Assigns, All provisions of this Mortgage shall be binding wpon

Borrower and its successors and assigns and shall inwe to the benefit of Lender and its
successors and assigns. This provision shall not in any way be deemed a waiver by Lender of any
Event of Default provided for in this Mortgage. Lender may assign ali or any portion of this
Loan or participate alt or any portion of the Loan.

Section: 4.6. Headings, The headings bave been inserted for convenient reference and shall not
define, limit or expand the express provisions of this Mortgage.

Section 4.7. Governing Law. This Mortgage shall be governed by the laws of State of Mew

Harmnpshire.

e L
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IN WITNESS WHEREOF, Mortgagor has caused this Mortgage to be executed under seal and

delivered as of the date first above written

STATE OF NEW HAMPSHIRE
COUNTY OF BELENAP

On this D,g;"ﬁ'ay of June, 2009, belore me, ihe vndersigned officer personally
appeared, GEORGLE R. BISSETT AND MARY LAWRENCE, known 1o be the persons
whose pames are subscribed to the foregoing instrument and ackuowledged that he executed the

foregoing instrument for the purposes therein conlained.

SADI R4 }j'/,,’_ Notary Public/usticooftiePeace
i My Commission Expires:

Fape 10 of 11
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Exhibit A,
Property Description
347 Marlow Hill Road, Marlow, NH 03456, Cheshire, New Hampshire, (3456

A certain tract of land situated in Marlow, in the County of Cheshire and State of New
Hampshire, bounded and described as follows:

Beginning at an iron pin in the ground in the northerly sideline of Honey Road (Tormerty
erroneously referred to as Gustin Pond Road); thence

North 80° East along the northerly sideline of said Honey Road three hundred (300) feet, more or
{ess; thenee

North §2° East also along the northerly sideline of said Honey Road two hundred (200) fesl, more
or less; thence

Nerth 57° Hast also along said Honey Road six hundred seventy (670) fect, more or tless; 1o the
curve between said Honey Road and Marow Hill Road {formerly known as Gld County Road, so-called);
thence

Around the aforesaid curve one hundred forty-Ave (143) feet, more ot less; thence

Nortl 53° West along the southerly sideline of said Marlow Hill Road one thousand fifty-
five (1035} feet, more ar less, to an iron pin in the ground in the southerly sideline of said
Marlow Hill Road; thence

South 10° West fotlowing the course of a stope wall and along land now or formerly of
Thomas Foote one thousand three hundred ten (1310) feet, more or less, to the place of
beginning.

Subject to the easement conveyed to New England Telephone and Telegraph Co. and
New Hampshire Electric Cooperative, Inc. by deed dated March 8, 1977, and recorded in Vaol,
926, Page 167 of the Cheshire County Registry of Deeds.

Meaning and intending hereby to deseribe and convey same premises conveyed to MW
I | :.5 oint tenants with rights of survivorship by Warranty Deed
of Cascﬁ L Smpmmn datcd Ju]y 24", 2003 and recorded at the Cheshire County Regisuy of

Deeds in Book 2041, Pape 0687,

A'T"I'EST

 EVELYNS HUBAL
Chesmre Register of Deeds
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COLLATERAL ASSIGNMENT OF RENTS AND LEASES

THIS AGREEMENT made this 259 day of June, 2005 (hereafter referred to as the
“Agreement’), by and between § T, = single person, and "
' , 2 singie person, both with a mailing address of 347 Marlow Hill Road Marlow,

I\J'I 034:».6 (hereafter referred to as§ “ Assignar™) jointly and severally, and to FINANCIAL
RESOURCLES MORTGAGE, INC., having an address at 13 Worthview Drive, Meredith, NH

03253, (hercinafler referred to as “Secured Party” and/or “Assignee’);
WITNESSETH

WHEREAS, Secured Party has extended finencing to the Assignor in the sum of One
Hundred Forty Nine Thousand Dollars as evidenced by a Propdssory Note (the “Note™) dated
Juns 25™ 2009, in the original principal amount One Hundred Forty Nine Thousand Dollars
bearing interest at the rate set forth therein payable lo Lender ox order;

WHEREAS, pursuani to a Loan Agreement, Assignor has exscuted and delivered a real
estate Mortgape (hereinafier the “Mortgage™) upon certain premises Jocated at 347 Marlow 11ill
Roud, Marjow, NH (3456, County of Cheshire, New Hampshire, 03456, and more
particularly described in “Exhibit A", ettached herelo (hereinafter the “Premises”} {collectively,
the Note, the Mortgage end Loan Agreement and other documents delivered therewith or related

thereto are referred 1o herein as the “Loan Documents’™);

WHEREAS, the Premises may in the future be subject to Jeases, subleases, coneessions,
¥ )}

licenses or other use agredments with third parties (hereinafter the “Lease™ or “Leases”™); and

WHEREAS, as partial security for the Assignor's payment and performance undesr the
Loan Agreement and the Note, the Assipnor has agreed to assign all the Assigror’s rights, ttle
and imterest in the Leases;

NOW THEREFORE, in order to induce Assignee to make the loans and sscure the
Notes, the parties stipulate and agree as follows, to wit;
1, ASSIGNMENT.
in consideration of the acceptance by the Assignee of Assignor’s Note in the principal amount of
One Hundred Forty Nine Thousand Dollars the Assipnor hersby does ASSIGN, TRANSFER
AND SET OVER unto the Assiznse, the sntiraty of the Assignor’s rights, title and interest in and
to any and all Leases, whether heretolore executed or hereafter executed related to the Premises,
for the purposes of secwring the payment of the Note, the same payable or to be payable to
Secured Party, includmg principal and interest and any and all other sums as may become due

f=1
either there under or under the Mortgape and Documents.

In addition, the Assignor assigns to the Assignes all rents (and payments in leu of rents),

M
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In addition, the Assignor assigns to the Assignee 2ll rents (and payments in lieu of rents),
additional rents, income, profls, payments and real property tax peyment, at any time payable
under any and all existing Leases and future Leases,

2. WARRANTIES AND REPRESENTATIONS,

Assignor hereby warrants and represents 1o Secured Party that, as of the date hereof and until the

Naotes hes been paid in full:

A. Assignor will be the sole, legal and beneficial owrer of the Leases and such Leases have
1ot been, and will not be, mortgaged, pledged, assigned, or in zny manner encumbered or
hypothecated except as set forth in this Agreement,

B. Each Lease, if any, is and wilt be valid and eaforceable in accordance with 1ts termns;

C. No Lease has now or wiil be entered into for less than the full fair rental value thereof, in

cash, ss from time to time dictated by Assignor’s rental schedules, nor will the Assignor
atlow prepayment of said rental, except with the written agreement of the Secursd Party.

3. INTERPRETATION.

This Assignment shall constnte a present and absolute assignment o Assignee 25 of the date
hereof Hewever, except as otherwise provided in the Loan Decuments, so long as there is no
Default (a5 defined in Paragraph 4 below) by Assignor in the performance of any term,
undertaking, condition, representation, warranty, obligation, covenant or agreement contained in
this Assignment, the Loan Documents or the Leases, as the same are (o be performed by
Assignor, Assignor shall have the right to collect at the fime of, but not prior to, the dafe
provided for payment, all renis, income and profits arising under the Leases and to retain and use
the same In accordance with the terms and provisions of the Loan Documents,

4. DEFAULTS AND REMEDIES.

A. Definition. “Default” shall mean (i) the existence of any Event of Default, as defined in
the Loan Documents, or (i} a breach of any covenant, agreement, term, condition,
obligation, representation, warranty or undertaking of Assignor contained in this
Assignment and the continuance of such breach without cure for thirty {30) days after
notice unless specifled otherwise in the Loan Documents,

B. Remedies. In addition to any and all remedies contained in the Loan Documents, in the
event of @ Default, Assignee shall have the rights and remedies set forth below and may
exercise such vights and remedies prior to, simultaneously with or subsequem fo {he
exercise of any rights und remedies under any of the other Loan Documents either in
person or by its agent; with or without bringing any action or proceeding or having a
receiver appointed by a cowrt; without regard to the adequacy of the security for the
obiigations referred to n this Assignment and the Loan Documents; [without notice o or
demand on Assipnor]; and without releasing Assignor from any obligations under this
Assigniment and the Loan Documents; and at Assignor's sole cost and expense to:

(i) receive all rents, income, payments and other amounts arising or accruing tnder
the Leases or from the Property; and

(i1} collect, sue for, settle, compromise or releases for all of the rents and other
payments that may become due under the Teases and pursue all remedics for the
enforcement of the Leases and Assignor’s nights in and under the Leases as
Assignor might have pursued but {or this Assignmenr; and

{iii} take possession of the Property, and have, hold, manape, lease and operate the
same on such terms and {or such period of time as Assignee may deem proper
and, either with or without waking possession of the Property, in its own name,
make from iime to time, all alterations, renovations, repairs or replacements
thereto or thereof as may seem proper to Assignee,

C. Nglice. Tenants are hereby irevocably authorized and notified © rely upon and comply
with (and shall be fully protected in so doing) any notice or demand by Assignee for the
payment to Assignee of any rental or other sums which may be, or hereafier become, due
under the Leases, or for the perfornance of any of the tenants’ undertakings under the
Leases, and tenants shall have no tight or duty to inquire as to whether any Default has

actually occuwrred or s then existing.

T
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D Proceeds, Assignee shail have the vght to apply all amounts received by it pursuant to
this Paragraph 4 or any other provision of this Assignment to the payment of any of the
following in such amounts and in such crder as Asslgnee shall deem appropriate:

(i} the obligations under this Assignment and the Loan Documents, together wits all
costs and attorneys’ fees;

ull expenses of leasing, operating, maintaining and managing the Property,
including without limit, the salaries, fees, commissions and wages of a managing
agent and such other employees, agents o1 independent contractors as Assignee
deems necessary or desirable; all taxes, charges, claims, asseasments, waier rents,
sewer rents, any other liens, and premiums for all insurance as Assignee deems
necessary of desirable; the cost of all alterations, renovations, repairs or
replacements; and all expenses incident te taking and retaining possession of the

(i)

Property.
5. EXCULPATION AND INDEMNIFICATION,

Thas Assignment shall pot cause Assignee to be (i} a mortgagee in possession; (i) responsible or
linble for the coplrol, care, menagement or repair of the Property or for performing any of the
terms, agreemenls, undertakings, obligation, representalions, warranties, covenants ang
conditions of the Leases; or {iii} responsible or liable for any waste commitied on the Property by
the tenarts or any olher parties, for any dangerous or defective condition of the Property, or for
any negligence in the mansgement, upleep, repair or coniol of the Property resulling in loss or
injury or death to any tenant, licensee, employee, invitee or other persen. Assignor hereby
indemnifies and holds Assignee harmless from and against any and a2ll such lability, loss,
dernage, cost or expense (including attorneys’ fees) which Assignee might mcur o suffer under
the Leases or by reason of this Assigument, and of and from any and all claims and demands
whatsoever which may be asserted against Assignee by reason of any alleged obligation or
underfaking on Assipnee’s part to perform or discharge any of the tsrms, underiakings,
obligations, representations, warranties, conditions, covenants or agreements contained in any of
the Leases. Should Assipnee incur or suffer any lisbility, loss, damape, cost or expense
{including attorneys’ fees) under the Leases or by reason of this Assignment, or in the defense of
any such claims or demands, the amount of such lability, less, damage, cost, expense and
attorneys® fees shall be considered an obligation 1o the Assignee and Assignor shall pay the same
to Assignee upon demand by Assignee. Upon the failure of Assignor to so pay Assignee, all
sums owing under this Assigmment and the Loan Documents shall be immediately due and
payable, at the option of Assignee.

6. SUBSEQUENT ASSURANCES,

Assignor bereby agrees with the Secured Party that any and all subsequently exccuted Leases
will, ipsa facto, become subject to the provisions hereof without the necessity of any further
action on the part of the Assignor or Secured Party, but the Assignor will promptly vpon request
by Secured Party, execute and deliver to Secured Party such further assignments thereof as
Secured Party may request.

7. ADDITIONAL SECURITY.

Secured Party may take or release additional security, und may release any party primarily or
secondarily liable for the repayment of the Nole, may grant extensions, renewals or indulgences
with respest 1o the Note nnd may apply any other security therefore held by it to the satisfaction
of the Note, without prejudice 1o any of its rights hereunder.

8. FORECLOSURE.
Upon tssuance of one or more deeds pursuant to any judicial or non judicial foreclosure of the

Mortgage or one or more deeds in leu of foreclosure, all right, title and imerest of Assignor in
and to the Leases shall, by virtue of this Assignment, vest in and become the absolute property of
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the grantee or grantees of such deed or deeds without any further act or assignment of Assignos.
Assignor hereby irrevocably appoints Assignee, and its successors and assigos, as its attomey-in-
fact, to: (i} execute 2ll instruments of assignment or further assurances in favor of such grantees
of such deed or deeds, as may be necessary or desirable for such purposes; and (if) after a
Default under this Assignment, take any other action specified in parapraphs 4 A. through D,
inclusive, hereof provided, however, that Assignes as such attorney-in-fact shall only be
accountable for such funds as are actually received by Assignee. Nothing contained in this
Assignment shall prevent Assignee at Assignee’s sole discretion from terminating any
subordinate Lease through such foreclosurs. Nothing contained in this Assignment shall in any
way invalidate or impair any written non distubance agreement that Assignee has executed with

the tenant under any such subordinas Lease.

9. INIFORM COMMERCIAL CODE

In addition to its being, but withour imiting or lmpairing its validity as, ap assignment of
contract rights or lien on the estate in Jend, this Agreement shall also constitute a security
agreement under Article Nine of the Uniform somumercial code as enacted in Mew Hampshire
creating in favor of Assignee, until the Note is fully paid and the Loan Documents are fully
performed, a first and prior security interest to the Leases and all Agsignor's rights thereunder.
Accordingly, Assignor hereby acknowledges unlo Assignee that Assignee shall have the right, m
addition to any and all other rights, remedies and recowse as afforded to in hereunder, under the
Note all rights und remedies afforded 1o secured parties by the Uniforn: commercial code. Assignor
hereby agrees with Assignee to execute and deliver 1o Assipnee, in form satisfactory to Assignee,
such finencing statements or other essurances as Assignee may reasonably require to create,
perfect and preserve the security herein ereated and to cause snch staternents and assurances to be
filed and/or recorded at such time and place as to accomplish the same as Assignee may

reasonably request.

10, HEIRS. SUCCESSORS AND ASSIHGNS,

Subject 1o the limitations elsewhere contained in this Assignment and the Loan Documents, the
terms of this Assigmment shall be binding upon and inure to the benefit of the helrs, successors
and assigns of Assignor and Assignee, including without Uimit, any subsequent owner of the
Property. There are no third party beneficiaries of this Assignment,

10. LAW,

This Assignment shall be governed by, and construed in aceordance with, the laws of the State of

New Hampshire,

11. WAIVER,

No exercise of any right or remedy hereunder shall preclude the exercise of any other right or
remedy or the later exercise of the same right or remedy. Waivers and approvals under this

Assipnment shall be in writing and unless otherwise expressly stated, walvers and approvals
shall apply only to the specific circumstances addressed.

12, ENTIRE AGREEMENT INCORPORATION.

This Assignment shall not be amended or modified in any way except by wrilten instrument
which is executed by all parties hereto.

Tyl




WITNESS our hands the date first above written.

ASSIGNOR{S):

STATE OF NEW HAMPSHIRE
COUNTY OF BELIKNAP
e
On this Zb?ay of Juse, 2009, before me, the vndersigned officer personally

appedred GEORGE R, BISSETT AND MARY LAWRENCE, known 1o be the persons
whose names are subseribed to the foregoing instrument and acknowledged that they executed

the foregoing instrument for the purposes therein Cm}@_\' é

Notary Public/JusteeofthePeace,

LU

W RAY ",
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Exhibit A.
Property Description
347 Marlow Hill Road, Marlew, NH 03456, Cheshire, New Hampshire, 03436

& certain tract of land situated in MaJow, in the County of Cheshire and State of New
Iampshire, bounded and described as follows:

Beginning at an iron pin in the ground in the northerly sideling of Honey Road (formerly
erroneausly referred to as Gustin Pond Read); thence

North 60° East along the northerly sideline of said Honey Road three hundred {300} feet, more or
iess; thence

Morth §2°East also along, the nosherly sideline of said Honey Road two hundred (200) feet, more
or less; thence

North 57° East also dlong said Honey Road six hundred seventy (670) fet, mare or dess; [0 the
curve hatween said Honey Road and Marlow Hill Road (formerly known as Of d Couaty Road, so-called);
thence

Avound the aloresaid curve one hundred forty-five £143) feet, more or less; thence

North 53° West along the southerly sideline of said Marlow Hill Road one thousand fifty-
five (1053) feet, more or less, 10 an iroa pin in the ground in the southerly sideline of said
Marlow Hill Road; thence

South 10° West following the coutse of a stone wall and along land now or formerly of
Thomas Foote one thousand three hundred ten (13107 feet, more or less, to the place of
beginning.

Subject fo the easement conveyed to New England Telephone and Telegraph Co. and
New Hampshire Electric Cooperative, Inc. by deed dated March 8, 1977, and recorded in Vol.
926, Page 167 of the Cheshire County Registry of Deeds.

Meaping and intending hereby 1o deseribe and convey same premiscs conveyed tm
Pas joint tenants with rights of survivorship by Warranty Deed
of Carol L. Surprenant dated July 24" 2003 and recerded at the Cheshire County Registry of
Deeds in Book 2041, Page 0687,

= L
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i EVELYN S HUBAL

I! dReshire Register of Deeds |
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DECLARATION OF TRUST
OF

S

5 | e
GRS ;- colicd the “Trustee” DO HEREBY DECLARE that [ and my
successors in trust hereunder will hold and aciminister any and ail property and interests in
property, hereipafter calied the “Trust Property”, delivered or transferred to me as Trustee, and
I'will hold any proceeds from such property payable to me as Trustee, IN TRUST, for the sole
beneht of the persons and their successors in interest, hereinafter called the “Beneficianies”,
who are set forth in a scﬁarate schedule, hereinafter called the “Schedule of Beneficial
Interests”, signed and acknowledged by the Trustee and the Bepeficiaries, in the proportions
thersin contained and for the purposes, in the manner, and with, and subject to the terms and

provisions, hereinafter set forth.

ARTICLE ]
TITLE OF TRUST: RECORDING

A. This Declaray £ Trust, hereinafter called the “Trust”, shall be known as the

end under that name, so far as legal, convenient and

practicable, shall, all business carried on by the Trustee be conducted and shall all

instruments in wiiting by the Trastee be executed. The Trustee may be referred to as
the “Trustee”,

B. This Trust may be recorded in any Registry of Deeds or other public office.

ARTICLE II .
PURPOSE OF TRUST: CERTAIN COVENANTS OF THE TRUSTEE

A, This Trust has been created to purchase, scquire, sell, develop, constrect, hold,
improve, meanage, fnance and generally invest in all kinds of real and personal
property and for the purpose of sharing among the Beneficiaries, in accerdance with
the proporfions set forth in the Schedule of Beneficial Interests, the benefits of any
and all investments, distributions and/or income, gains and profits derived ffom the
Trust Property net of Trust expenses. The Trustee shall hold the principal of this
Trust and receive the distributions and incorne therefore for the exclusive benefit of
the Beneliciaries,

B. The Trustee do bereby covenant and agrees with the Beneficiaries that they will
hold, manege and administer the Trust Property and the income, gaing and profits
therefrorn, subject to the terms and provisions of tis Trust. All property hereinafier
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delivered to the Trustee and accepted by them, including any and all of the proceeds
from such property shall be held, managed and administered by the Trustee in trust
for the purposes and upon the terms and provisions set forth herein.

ARTICLE HI
RIGHTS RESERVED BY THE BENEFICIARIES

. This Trust may, at any time or frem time to time, be altered, amended, revoked or
terminated, in whole or in part, by two-thirds of the Beneficiaries. The Trustee shall,-
if directed in writing by two-thirds of the Beneficiaries, transfer, convey, and pay
over to all of the Beneficiaries, or as they may direct in writing, all or any portion of
the Trust Property then held hereunder and, in case of any alteration or amendment
of this Trust, the Trustee shall thereafter hold the Trust Property for the purposes
and upon the terms and provisions as so altered or amended.

. Any alteration, amendment, tevocation or termination of this Trust pursuant to this
ARTICLE 111 shall become effective when an Instniment, signed and acknowledged
by the Trustee, is recorded in the Registry of Deeds or other public office where this
Trust is recorded. .

. Any third party dealing with the Trustee shall always be entitled to rely upon a
certificate in writing, signed and acknowledged by the Trusiee, as to what, if any,
alteration, amendment or modification has been made to this Trust and as to who are
the present Trusize,

. The Schedule of Beneficial Interests may be altered, amended or modified in any of
its provisions by means of an instrument in writing, signed and acknowledged by all
of the Beneficieries so nffected by the change and such alteration, amendment or
modification shall become effective upon the signed and acknowledged written
acceptance of the Trustee hereunder. The Schedule of Beneficial Interest shall not
be recorded in eny Registry of Deeds or other public office.

. If any one or more of the Beneficiaries shall die or become physically or mentally
disabled, {a) the Executor, Adminisirator or other persons representative of 2
deceased Beneficiary or (b) the legal representative of & physically or mentally
disabled Beneficiary, as the case may be, shall have the {ull power and authority to
exercise the foregoing rights reserved by the Beneficiaries under this ARTICLE 11

ARTICLE TV
PROVISIONS FOR THE BENEFIT OF THE BENEFICIARIES

. During the term of this Trust, the Trustes shall held, administer and distribute the
Trust Property. The Trustee shall receive and collect the income and proceeds of the
Trust Property and, after paying all proper and reasonable charges and expenses, he
may, in his sole and absolute discretion, make distribution of part of or all of the net
income, or of the principal of this Trust, to or for the benefit of the Beneficiaries, in
the proportions set forth in the Schedule of Beneficial Interests, whenever the
Trustee deems such distributions to be advisable, ¢ven 1o the extent of exhausting




the entire Trust Property if that, in his sole and absclute discretion, should be
considered advisable. Unless so distibuted to the Beneficiaries by the Tmstee the
net income of this Trust shall be added to the principal anmuaily. The Trustee shall
also make distributions of such part or all of the net income or of the principal of
this Trust, as the two-thirds of the Beneficiaries, may from time to time request in
writing,

. The interest of any of the BeneSclaries hereunder, either as to income or principal,
shall oot be anticipated, attached, alienated or in any other manner assigned,
transferred or pledged, or promised prior to ifs receipt, nor shell it be applied to or
held liable for any debts or obligations of any of the Beneficiaries or be taken or
reached by or be subject to any legal, equitable or other process, including any
insoivency or bankruptey proceedings, or be subject to the interference or control of
creditors, spouses or others in any way or manner.

. Notwithstanding anything herein contained to the contrary, unless sooner
terminated, as provided in ARTICLE 11, this Trust shall terminated twenty {20
vears after the death of the original Trustee and upon such termination, the
successor Trustee shall pay over, transfer and convey the Trust Property, free and
discharged of all trusts hereunder, 1o the Beneficiavies, In accordance with their
proportionate inderests as set forth in the Schedule of Beneficial Interests; provided
however, that it shall be the duty of the Trustee, and his powers shall continue for
that purpose, to prosecute and defend all suits and other proceedings at the Hme of
such termination, and to transfer and convey the net proceeds of any additional
Trust Property acquired thereby to the Beneficiaries and thereupon terminate this
Trust, but the Trustee may always retain such part of the Trust Property as he shall
deemn npecessary to indemnify himself against costs and expenses of such
proceedings and against such judpments or decrees as have been or may be entered
apainst him,

ARTICLEY
PROVISIONS RELATING TO THE TRUSTEE

. The Trustee shall sipnify his assent to act as Trustee by affixing his signature, duly
acknowledged, to this Trust. This assent shall qualify the Trustee and shall be =
condition précedent to the right to act as Trustee,

. The Trustee shall render an account of the administrations of this Trust, upon the
request of those Beneficiaries whe were eligible to receive distributions during the
pericd covered by the account. The assent by two-thirds of the Beneficiaries who,
for the penod of any accounting, were entitled or eligible to receive distributions
from this Trust and who were of full age and iegal capacity shall, in the absence of
fraud, make such account final, binding and conclusive upen all persons then
having, or who may thersafier have any interest in the Trust Property. The failure of
amy such person to ohject to any such account by writing, delivered personally, or
by certified mail, to the Truswee within sixty (60) days of receipt of a copy of the
account, shall be decmed to be an assent by such person. The assent of the
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Administretor, Executor or legally appoinied represemtative of the estate of a
Geceased Beneficiary, shall be final, binding and conclusive upon all persons then
having, or whe may thereafter have any interest in the Trust Property.

. In the event that a2 Trustee shall resign or be removed, or in the event that arny
vacancy shall otherwise occur in the offce of Trustee, whether by death, mental or
physical incapacity or other permanent inability to sct in said office, then 2
successor Trustee may be appointed within sixty (50) days by a writing signed by
two-thirds of the Beneficiaries. Any successor Trustee hersunder shall attach his or
its written acceptance, duly acknowledged, of the tusts herein created to an original
copy of this Trust, The appoiniment of a successor Trustes shall take effect when a
certificate of such appointment, signed and acknowledped by such successor
Trustes, is recorded in the Registry of Deeds or other public office where this Trust
is recorded. Any successor Trustee shall be vested with title to the Trust Property,
without the necessity of any act of transfer or conveyarice, he or it shall have ai] of
the power, authority and discretion conferred upon the original Trustes, and he or it
shall not be responsible for the acts or vmissions or the accomnts of any prior
Trustee.

. Any Trustes, at anytitme serving hereunder, may resign as Trustee by delivering
personally, or by certified mail, to all the Beneficiaries and to every other Trustee,
a1 instrument in writing setting forth such resignation, duly signed end
acknowledged by the resigning Trustee, giving at least thirty (30) days written
notice prior to the effective date of such resignation. The notice of resignation of a
Trustee shall be recorded by the remaining Trusiee or Trustee in the Registry of
Deeds or other public office where 1lis Trust is recorded. Any Trustee, at any time
serving hereunder, may disclaim or release any power, authority, or discretion
hereunder, in whole or in part, by delivering personally, or by certified mail, to al}
of the Beneficiaries and to every other Trustee, an instrument in writing setting forth
such disclaimer or release, duly signed and acknowledged by such Trustee, Said
disclaimer or release may be for such period of time as such Trustee may specify
withouwt, in any way, alfecting the continuing of this Trust, or the power, authority or
discretion of any other Trustee,

. Two-thirds of the Beneficiaries may remove any Trustee, at any time serving
hereunder, by delivery personally, or by certified mail, to said Trustee an instrument
1 writing signed by them, providing at least thirty {30} days notice of rempval,
Following the delivery of the nctice of removal, an instrument in writing, specifying
the name of the Trustee 50 removed, signed and acknowledged by the remaining
Trustee or Trustee, shall be recorded in the Registry of Ducds or other public office
where this Trust is recorded. .

The resignation, removal, death or incapacity of 2 T mstee shall not terminate this
Trust. If any Trustce shall, at any time, be temporarily mentally or physically
incapacitated to perform his fiduclary duties and responsibilities, it shall be
necessary for him to resign or be removed for this Trust to continue in eperation, but
the remaining Trustee or Trustee may fulfill all Hduciary duties and responsibilities
during such temporary absepce or incapacity as though the Trustee so absent or
incapacitated were deceased at that time and had no successor. Any Trustee, at any

-




trme serving hereunder, may, for the duration of any temporary gbsence from the
United States of America on his part, or of any temporary mental or physical
incapacity or for a specified period which he expects to be the daration of any such
absence or incapacity, authorize the other Trustee or Trustes in a writing, duly
acknowledged, to perform his fiduciary duties and responsibilities during such
absence or incapacity or during such specified peried, as though the Trustesz so
absent or incapacitated were deceased at that time and had no successor, but with
power, however, to act on behalf of and in the name of the Trustee so absent or
incapacitated. Such muthority may be revoked in a writing, duly acknowledged, at
any time.

. No purchaser or other parson dealing with the Trustee or any Trustee purporting to
act under any power or authority granted in, or given by any Trusiee in purported
compliance with this ARTICLE V or any part or parts of it, need to inguire into the
existence of facts upon which such purperted power or autherity depend or into the
question of whether such purported power or authornity remains io effect at such
fime.

. Any act or thing done by the Trustee, or by an agent of this Trust under written
authority from the Trustee, shall, as to all persons dealing with the Trustee, be
conclusively deemed to be within the purposes of this Trust and within the powers
of the Trustee. No purchaser, lender, individual, finn, corporation, association,
partoership, trust or any other legal entity, or any officer or agent thereof, dealing
with the Trustee, shall be bound to make any inguiry concerning the validity of any
sale, mortgage, pledgs, guzranty, loan or purchase purporting io be made by the
Trustec or be liable {or the application of any money paid or ioaned.

A written certificate, duly acknowledped by anyone who appears from the original
Trust or any amendment thereof v be Trustee, as to any facts relative to this Trust,
or as 1o who are the Beneficiaries hereunder, may always be relied upon and shall
always be conclusive evidence in favor of any purchaser, lender, individusl, firm,
corparation, associatien, partnership, trust or any other legal entity, or any officer,
or agent therecf, and any oiher person dealing in geed faith with the Trusiee in
reliance upon such statement. 5

No Trustee, at anytime serving hereunder, shall be required o give any bond or
other security for the faithful performance of such Trustee's duties in;any
jurisdiction whatsoever or, if any such bond shall be required, no surety shall be
required thereon. No Trustee shall be lable or responsible in any way for any act or
default of any other Trustee or for any loss or expense from or occasioned by
anything done or neglected to be done by any other Trustee.

we Trustee shall keep proper books, accounts and records of this Trust at all times.
The fiscal vear of this Trust shall be the calendar year and the Trustee shall prepare

and file =il federal and state income tax returns in accordance with fiscal year,
- stee shall maintain a mailing eddress for this tust at “

H but additional mailing addresses may be

maintained at Jocations a5 may, rom Hme to time, be designated by the Trustes,

-5~




ARTICLE VI |
TRUSTEE'S POWERS

The Trustee shall have all powers conveyed to Trustee under the Uniform Trustee'

Powers Act - State of New Hampshire RSA 564-A.

Al

F.

It is the intention of the Benefciaties to give the Trustee wide discretion in matters
of management of the Trust Property and the foregoing enumeration of powers is
not intended to exciude other powers reasonably incidental to such management.

All powers and authorities granted o the Trustee and 41l acts performed by him in
accordance with such powers and authorities, shall be exercised by the Trustee in
his sole end absolute judgment and discretion,

In any case in which the Trustee is required to divide or distribute the Trust Property
in parts or portions, the Trustee is authorized and empowered, in their sole and
absolute discretion, to make such divisions of distributions in eash or in kind, or
partly i each.

The Trustee shall be entitled to receive reasonable-compensation for his services,
He shall be entided 1o be reimbursed cut of the Trust Property and, until being
reimbursed, shall have a lien on such Trust Property for all costs, expenses and
liabilties he may suffer or ipcur by reason of his fiduciary duties and
responsibilities hereunder. No Trustee shali ever be personally liable or responsible
for any act or omission or for any involuntary losses or for any loss or damage
except a5 saused by his own dividual bed faith or sctual fraud. The Trustee may,
from time to time, consult with and employ counsel with respect to the management
and operation of this Trust and with respect to the exercise of powers given to the
Trusiee, and he may act on the advice of such counsel without incurring liabilily on
account of any such action. No Trustee shall be liable for, nor shall be or it be

ohliged 1o inquire into, the acts, defaults or omissions of any other Trustee or any
prior Trustee hereunder. :

Any Trustee, at any time serving hereunder, may authorize, in writing, duly
acknowledged and delivered to all other Trustee, any other Trustee or Trustee to act
i his place, 5 Trustee, in the exercise of the powers, authorities and discretions
granied herein, and said deputed authority shell continue for the period specified in
sald writing, but may be reveked at anytime by a wrifing, duly acknowledged. No
purchaser or other person dealing with the Trustee, phrporting to act under said
deputation in writing, shall be required to inquire into the propoety of the prant
thereof or into the guestion of whether said deputation is still validly in effect. Any
Trusiee may give, from time to time, as occasion and convenience mmay reguire, a
duly executed revocable power of attorney to any other Trustes or Trustee to act in
his place and to execute in his name, as Trustee, zny instrument, document, or deed
of conveyance which the Trusiee is authorized by this Trust or by law to execute.

Where more than one Trustee shall serve this Trust, then, in the exercise of any and
all powers and on all matters and questions under this Trust, the assent of two of the
Trusice shall be required. Any act required to be performed by the Truslee may be




performsd on their behalf by one Trustee, if he is authorized to perform such act by
z writing, signed and duly acknowledged by two of the other Trustee. Any such
writing shall be valid apd effective, whether or not recorded in any Registry of
Deeds or other public office, All checks must be signed by one of the Trustee,

. No person or corperation dealing with the Trustee shall, in any manner, be affected
by an alteration, amendment or modification of this Trust without actual or
constructive knowliedge of the same, and shall always be entitled to rely wpon a
written certificats, signed and acknowledged by the Trustee {a) as to what, if any,
alteration, amendment or modification hes been made to this trest, (b) as to whe is
the present Trustee or Trustees, and (c) as to any actionitaken by the Trustee or any
other fact affecting this Trust or the Trust Property. Such certificate may be
recorded in any Registry of Deeds or other public office.

. The Trustee may, from time 1 time,'adopt and vse 2 form of seal for this Trust.

ARTICLEVII
LIMITED LIABILITY OF TRUSTEE AND BENEFICIARIES

. No Trustee shall ever be personaily Hable for any obligation or liability of this |
Trust. Hach Trustee shall be entitled to reimbursement out of the Trust Property for
obligatiens incurred on bebalf of this Trust. Any purchaser, lender, individual, firm,
corporation, association, partnership, trust or any other legal entity, or any officer of
agent thereof, contracting with the Trustee shall look only to the Trust Property for
payment under sald contract or for payment of any claim debt, mortgage, damage,
Judgment or decree, or {or any money that otherwise may become due and payable
by reason of any failure to pay on the part of the Trustee and no Trustee shall be
personally Hable therefore,

. This Trust is intended to creste a trust and not a partnership. The Trustee shall have
no power to act as agent for the Beneficiaries, in their individual capacities as such
and shall not bind them. None of the Beneficiaries shall*be personally liable for any
obligation or liability incurred by this Trust or by the Trustee on behalf of this Tst.

ARTICLE VIII ;
MISCELLANEOUS PROVISIONS |

. This Trust has been created and is executed in the State of New Hampshire. All
guestions concerning the meaning, interpretation and intention of the terms and
provisions of this Trust, its validity, construction, effect and administration, and all
questions relating to the performance of the Trustee, shall be govemed by,
interpreted, judged and rescived in accordance with the laws of the State of New
Hampshire, except with respect to such parts of the Trust Property as are required
by law to be governed by the laws of some other jurisdiction, in which case the laws
of such uther jurisdiction shall govern. If any term, condition rght, power, privilege
or other provision of this Trust, or the administration of any provision, is
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adjudicated invalid by court of competent jurisdiction, or showld otherwise be
deemed unenforceable or invalid, for any reason whatscever, the remaining
provisions of this Trust shall not be affected in any way and shali continue to be
fully effective. :

B. Any controversy arising under this Trust may be submitted to any court of
competent jurisdiction within the State of New Hampshire and the final adjudication
thereof shall be conclusive as to all parties.

C. The word “Trustee” as used herein, shall be constrved to mean the Trustee or any
Trustee, corporate or otherwise, &t any time acting' hereunder, including any
successor or additional Trustee. The words “two-thirds of the Beneficiaries” as
herein used shali be construed to mean two-thirds of the total beneficial interest of
all the Beneficiaries under this Trust,

D. The words “Trust Property”, as used herein shall be coastrued fo mean all property,
rez} and personal, at anytime held by the Trustee hereunder, including any preperty
that may hereafter be conveyed or deliverad 1o him.

E, Masculine, ferninine and neuter pronouns and the words *Trust”, “Trustee” and
“Trustee” shall include all other penders, acd singuiar shall include the plural, and
vice versa, whenever the coptext and facts require such construction,

F. Any notices required to be given in writing to the Trustee shall be delivered to him
personally, or by certified mail, at the address of this Trust, as set forth in ARTICLE
V. Any notices required to be given in writing to the Bepeficlaries shall be delivered
to each of them persenally, or by certified mail, af their respective residence
addresses, as they shall appear on the books and records of this Trust.

G. This Trust may be executed in any mumber of counterpart copies, each of which
- shall be deemed to be an original for all purposes.

w~ witness weereOF, 1, [N QRN ooy cutorized of P
— have hereunto set my hand and seal as Trustee hereunder, this éﬁ{ day of %ﬁ‘-"

2009, and I do hereby ackmowledged receipt of the — 1 accept snd

agree to carry out ali of the terms end provisions herecf.

o
) 2
WITNESS the execution hereof under seal this {Zg‘?‘?)‘ day ofjﬂgﬁ} 2009.

duly suthorized of

Witness

8-




THE STATE OF NEW HAMPSHIRE

BELKNAP, S8.
:Eo-L ’ .
2009 before meg, the undersi

; Vs of Apgl

appeared, duly authorized of
satisfectorily proven) to be the person whose name is subscribed to the within instrurnent and
acknowledged that he executed the same for the purposes therein contained as his veluntary free

ed officer, persqnally
known to me (or

act and deed.
IN WITNESS WHEREOQF, I have hereunto set my hand and official seal.

LQZ,.,LU %%2

Motary Public/Juss

My commission expires:
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SCHEDULE OF TRUST BENEFECIARIES !

OF _
The following named persons are the beneficiaries of— end as such

are entitled to the ecarnings, dvalls and proceeds of the trust property according to the respective

interests herein set forth:
Name Addrei Interest

WITNESS the execution hereof under se

vonnack Foummie

Witness

THE STATE QF NEW HAMPSHIRE
BELKNAP, SS.
On this (i da

to be the person whose name is subscribe
executed the same for the purposes therein contained a5 his voluntary free act and deed

IN WITNESS WHEREOQF, I have hereunto set my hand and oﬁﬁcz seal

ﬂu_/ M
Notary Puhuc/}mucmfﬁe{zam.

(SEAL) Wiy,
SURNE. N

» -y
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2009 before me, the undersigned officer, personally appeared)
known to me f{or satisfectorily proven]:

he within instrument and acknowledged that hd
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SCHEDULE OF TRUST BENEFICIARIES

: OF
The following named pcr-sons are the beneficiaries uf_ and as such

zre entitled to the earnings, avails and proceeds of the trust property according o the respective

WITNESS the execution hereof under seal

(ﬁm‘*@mmd? (?r@umu

Witness

THE STATE OF NEW HAMPSHIRE

BELKNAP, 38.
b & ofﬂ:“
t0

to be the person whose name 15 subscribe
executed the same for the purpoeses therein contained as his voluntary free act and deed

2069 before me,

IV WITINESS WWHEREOQF, I have hereunto set my hand and official seat

/QW o %ﬁ)@

Motary Public/Justicoof-the Peace

\\ \\““és““”f{

.‘. Lo,

=
x

=

=

Mpg
g

interests herein set forth:
Name Addrcss Interest

{SEAL)
S:-\Q\ peRLLLL M 15’474,

the undersigned officer, persosatly appeared,
krown to me {or satisfactorily proven

e within instrument and admowledged that he

20of4




arc cotitied to the earnings, avails and proceeds of the trust property according to the respective

[ 20 be the person whose name is subscribed to the within instrument and admowledged that he

SCHEDULE OF TRUST BENEFICIARIES
OF

The followlng named persons are the benefldiaries of “ and as such

interests herein set forth:

Name Interest

Nuton o.cHh doumar

Witness

THE STATE OF NEW HAMPSHIRE

BELKNAP, 55 . :
i thi a day of g;ﬁi— 200 e undersigned offcer, persomally sppeared,

On_this
Trustee of . kmown to me (or satisfactorily proven

executed the same for the purposes therein contzined as his voluntary free act and deed.
IN WITINESS WHEREOF, T have hereunto set my hznd and official seal.

/Qa;p 9} 4%4

Notary VPublicj_]usﬁc:_of_ths—Euec

(SEAL} \\mi\!l\imrm”
\,\ e,
\‘:\\?S}'._ serial] ﬁf/"l

MY
E comuassaou
2§ Texplngs
L AUG, 22,2012
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SCH}EDU.EE OF TRUST BENEFICIARIES '
OF

The following named persons are the bencfidaries of“ and as suchH

are entitled to the earnings, avails and proceeds of the trust property according to the respective

interests herein set forth:

Address Interest

Name )
TWITNESS the execution hereof under seal this | ey 20609,

DodgeFmanc:al Inc., Trustee

| Witness

THE STATE OF NEW HAMPSHIRE

BELKNAP, 55, e
s day of%—p“{“—tﬂ: 2009 before me, the wndersigned officer, perscnally appeared
Trustee of] Imown to me (or satisfactorily proven

to be the person whose name is subscribed to the within instrument and acknowledged that hd
executed the same for the purposes therein contained ss his voluntary fee act and deed.

IN WITNESS WHEREOQF, I have hereunto set my hand and official seal. -

: (oo the Degce
Notary Public/] i,
N

(SEAL) : )
- \\\b\mg ....... 0%,
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FINANCIAL RESOURCES MORTGAGE. INC.
15 Northview Dr. » P.O. Box 1158 » Meredith, NH 3253
Fhone (603) 279-1133 » Fax (603) 279-5912 » sfarah @ frmorieaceinc.com

MINIMUM INVESTMENT - $50,000

$400.600 OFF THE TABLE,
$500,000 STILL. AVAILABLE

LENDING OPPORTUNITY
Jacksonville, N. Carolina— Investment Property

Loan Amouni $900,000 1st Posigon (33% LTV)
Recommended Terms: 14%, 24 month balloon

Secured by: Appraised Value ‘as-is” $2,760,000

Borrower/Owner: James

James 1 Jooking for a loan against this 42 unit residential development in Jacksonville, North Carolina,
which he currently owns free and clear. He purchased this 14.83 parcel as raw land for $800,000 in
2006 and has since invested approximately $1,720,000 of his own money into permitting, engineering,
infrastructure and the construction of the first 4 units. His total investiment to date is in excess of
$2,520.000. The completed units were recently appraised at $215,000 with each vacant lot bein g
valued at $50,000, giving a total value ‘as is® of $2.760,000.

This 42 unit residential development will consist of 21 duplex style buildings and 42 boat docks on the
New River. Each unit will be 1,970 square feet in size and will have 3 bedrooms and 3 bathrooms.
Additional fearures include a private boat dock and a 2 car carport underneath the home. James
currently has one unit under contract for $240,000: the closing is subject to the borrower obtaining

financing for the purchase,

The City of Jacksonville is Jocated in Onslow County, North Carolina. The city has a large military
presence and is home to the United States Marine Corps™ Camp Lejeune and Marine Corp’s Air Station
New River. Jacksonville is jocated in the Inner Banks region of North Carolina and is approximately 45
minates from the Port City of Wilmington and a short drive to the state’s Quter Banks. Dus to its year
round climate the city has become the preferred home to many retirees.

James is currently self-employed as a real estate developer. He has been in this line of work for aver 15
years and has completed many residential and commercial development projects in the past. At present
he has good credit with a mid FICO score of 665 and has a nzt worth in excess of $20.000,000.
Approximately half of the net proceeds from this loan will be invested into further developing this
project and the remainder will be cash out for other investments. James already has these completed
units listed plans to pay off this loan when the homes sell, In addition he has another commercial

property under agreement.

James 1s Jooking for a loan for a period of 24 months. There is 2 12 month interest reserve to ensure
there is no problem with payments. '

Please call Scott Farah if you have any questions and/or would like a complete package.
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MASTER REPOR

I Flancial Resources National
15 NarthviewDr.

Meredith NH D3253 F ) , Merow Hil Road
(603) 279-1133 i

Marlow NH 03458

RROWER:& CO:BORROWER

Phone Home:

347 Marlow Hilt Ruad

Borower Type:  Prima
Marlow NH 03458 yPe: v

E-mall Address: Phiona Wric
E.mal Fomat  HTML Ftone Gel:
Deltvery Opilons:  £rinl Fhone Fax:

18.407% $24,000.00 $260.80
18.775% $323,000.00 $270.B3
32.357% $50,600.00 $541.87
33,557% 550,000,600 | 554187
100.000% $1449,000.00 31,614.17

Balance Forward .
0TO7IZ00G Funds Advanced ~$149.600.00 -§148,000.00 5143,000.00
D7/208/2008 | OWD1/2003 {1071 Paymant - Thank You ] 51,814,147 31,634.17 3148,000.00
" ovr20i2008 PERDIEM  |Payment - Gther : $0.00 51,326,714 $1,328.71 $149,000.00]
08/28/2008 | 10/04/2009 |1563 Payroent - Thenk You SL01617] . §1,614.47 $148.500.00
11042608 | 130172000 1777 Payment - Thank You $1.66417 $1.81417 i 5148, 000,00}
T $6,160.22]  -$148,000.00 $0.00 50.00 $1326.71 B

o Balance Forward R $0.00
07iD7/2008 Total Ioen R $149,600.00| $148,600.00
07/D7/2008 | 555 Distursemnts 2t cosing ’ First disourssmant TR $33,054.73 126,045 21
o7moTizo08  lsan Gould & Buske, PLLG Closing costs - | $13018.40 5112,828.71
07/2602009 | PER DIEM P ) , Borrower Payment R 51,328.71 $111,800.00
0O/28/2000 {1258 tes Pugls’ - House depasit T 23 56,800.00 $104,710.00
10232009 1267 Chrs Bentlay denosif tor excavation R 5$2,060.00 3102,748.00
WM27/2008 (5102355368 Supedor Bullders - Delivery of house R 562,010.00 . 540,700.00
T1/84/2000 (1275 Thomas Hally T T/28/08: Inspaction Fee R _ $400.00 540,300.00
$1/64/2000 | 1200 Les Pugliz - Start Foundztion ,n R| $4,100.00 518,200.00
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{November

2600 Pay

$1,817.14

334,582,868

5114,417.14

5143,000.00




