STATE OF NEW HAMPSHIRE
DEPARTMENT of NATURAL and CULTURAL RESOURCES
DIVISION OF PARKS AND RECREATION

172 Pembroke Road  Concord, New Hampshire 03301
Phone: {603)271-3556 Fax: (603)271-3553 E-Mail: nhparks@nh.gov
Web: www.nhstateparks.org

QOctober 31, 2018

His Excellency, Governor Christopher T. Sununu
and Honorable Executive Council

State House

Concord, New Hampshire 03301

REQUESTED ACTION

I. Authorize the Department of Natural and Cultural Resources, Division of Parks and Recreation, Cannon
Mountain Ski Area (Department) to select as SOLE SOURCE, a new Prinoth Bison S Tier Snow
Groomer to be used for mountain ski operations financed through an equipment lease agreement with
Signature Public Funding Corp. as outlined in Requested Action 2 below, effective upon Governor and
Executive Council approval. 100% Agency Income

2. Pursuant to RSA 6:35, further authorize the Department to exercise a second yearly equipment lease

VIR

A

financing option by entering into a Tax Exempt Equipment Lease Financing Agreement with Signature -

Public Funding Corp. (VC# 276761), Greenwich, CT in the total amount of $370,612.69 for a 4-year
annual lease schedule for the new Prinoth Bison S Tier Snow Groomer effective upon Governor and
Executive Council approval through November 15, 2022, with the option to seek yearly equipment lease
financing with SPFC for subsequent equipment lease schedules over the next 2 years subject to Governor
and Executive Council approval. The orlgmal Tax Exémpt Equipment Lease Financing Agreement was
approved by the Governor and Executive Council on December 7, 2016, ltem #43. 100% Agency
Income

Funding is available as follows and pending budget approval for Fiscal Years 2020, 2021, 2022 and 2023:

FY20 FY21 FY22 FY23
03-35-35-351510-37030000
Cannon Mountain $92.653.17 $92,653.17 $92,653.17 $92,653.18
022-500257 Rents-Leases Other Than State

EXPLANATION

The Department has successfully utilized an equipment leasing program for the last seventeen years at
Cannon Mountain. In maintaining a state-of-the-art grooming fleet, the mountain has enjoyed an exemplary
on-hill product while reducing direct and projected maintenance costs and maximizing operational
efficiency, providing over 98% groomer availability. Currently, only Prinoth, LLC and Kassbohrer, Inc. sell
snow groomers in this part of the country. Cannon’s mountain operations team believes that Prinoth
grooming vehicles are far superior in performance. In addition, the mechanics at Cannon are factory trained
by Prinoth to service their machines and stock original and aftermarket parts to spec the fleet. The Prinoth
machines have had excellent service records, and the eastern sales and service team, located in Gilmanton,
has provided superior service. For these reasons, your approval of the new Prinoth Bison S Tier Snow
Groomer by sole source selection is respectfully requested.

The original Tax Exempt Equipment Lease Financing Master Lease Agreement for equipment leasing with
Signature Public Funding Corp. (SPFC) was secured through a request for proposal process.



In October 2016, an invitation to submit proposals for Tax Exempt Equipment Lease Financing was posted
on the Division of Purchase and Property’s website. In addition, the Department forwarded notice of the
posting to a list of over 30 financial institutions provided by the office of NH State Treasury. Only one
proposal was received on October 19, 2016 and was evaluated based on cost and proposed terms of lease and
escrow agreements. After consultation and review of the proposal by the NH State Treasury office, Signature
Public Funding Corp. was the selected bidder.

The Governor and Executive Council approved the lease agreement on December 7, 2016, Item #43. The
Master Lease Agreement as approved allows the department to maintain SPFC as the financial funding
organization that will be used for any subsequent 4-year term equipment lease agreements over the 4-year
period for which they were approved starting in 2016.

The Attorney General’s Office has reviewed and approved the Lease Agreement and related documents as to
form, substance, and execution.

Per RSA 21-1:19-), the Department of Administrative Services has reviewed and approved this year’s Lease
Agreement. <\ copy of the chapter law governing this process is included for your information.

Per RSA 6:35, the NH State Treasury has reviewed and approved this year’s Lease Agreement. A copy of
the NH State Treasury Agency Lease Questionnaire approved by State Treasurer William F. Dwyer and a
copy of RSA 6:35 governing this process are included for your information.

Approval of this Lease agreement does not entail a financial obligation or pledge to the State. The
contractual requirement of the State to make lease payments under the lease agreement shall constitute a
current operating expense of the State subject to legislative appropriation. The lnterest component of the
lease payments under this agreement will be tax exempt to the lessor.

Respectfully submitted, @
(

arah L. Stewart—
Commissioner




SALES AGREEMENT 7l'iuath

[vo 2018CANOO1  DATE  May 30, 2018 |

Mocntsin ofce [ For Wt Branch Office ] wtarmountain Branch Offics () Emmtan USA Branch Office
D;";:,"wm_‘m' 8 2620 Eaet Sh Swrem 2543 Dacker Laka Lane, sk 1 244 NH R 105
Grand soscton 00 USh 81508 Rano KV USA 88612 Weat Yaley City T USA 84119 Glimanion, NH USA 03237
To (5704 207150 Tol: (775) 3507517 Tl.: (801) 3648268 Tl.; (%03) 267-7840
Fac (570} 2410722 Fax: (175) 351725 Fax: (801} 3848275 Fec (803) 267- 7843
Purchaser Logal Name: State of New- Ham’pshlre {Cannon Mountain) Tel:(803)023- 4400 Fux: (803) $23- 5083
conact:*JOhn DeVivo Cusiomar % 2007088

Complete address: 8 Francaonia Notch, Franconia Notch State Park, Franconia, NH 03580
&-mail sddress; jdevivo@dred.state.nh.us

EQUIPMENT AND ACCESBORIES DESCRIPTION (If more space neaded, continus on Attschmant A)

NEW GNIT TOTAL
Qry USED MODEL SERIAL NO. DESCRIPTION PRICE PRICE
BISON 5 TIER 4 SNOW GROOMER
1 NEW BISON § T4F TBD Contar cabin cpenmior ses! $330,000.00 $330,000.00
08° MASTER climbar sieel tracks with Ice caulks and
pramium betting
12-way masiar blade with quick mount
Premium POSIFLEX tiler
Rear ift frame {short)
Snow fanders
Solid rubber tres
Heatad side windows, windshiekt & mérrors
Ruxroth drive system
Caterpiisr C9.3 40%hp der 4F slectronic en
1 NEW LED Lighting Package . 32.507.00 $2,507.00 -
1 NEW |- Pramium Posiflex THer 34,786.00 $4.752.00

JOTAL PRICE: § 337,293.00

DESCRIPTION OF TRADEAN EQUIPMENT AND OPTION(S) (if more spice needed, continus on Attachmant A)

a | Jseo MoDEL SERLAL NO. HOURS DESCRIPTION TRADEN VALUE
]
e trude vaiue wif ducome nal only sfter & tharouph svalvelion of the drive irain end engine we dons TOTAL TRADEJN VALUE: §
TOTAL PRICE $ 337,293.00 ADDRESS WHERE EQUIPMENT WILL BE
OELIVERED:
FREIGHT H 1,500.00
CANNON MOUNTAIN
SALES and USE TAXES $ NIA E&ggm ':‘C"_‘TSH STATE PARK
NET SELLING PRICE $ 338,793.00
“TRADE-N VALUE TO BE CONFIRMED $ ) ADDRESS Fr-:IDM WHICH EQUIPMENT WILL
FOLLOWING EVALUATION (TIVER) BE SHIPPED:
SALES and USE TAXES L ) . PRINOTH LLC
264 NH ROUTE 106
TOTAL TRADEAN AMOUNT $ (. oy GILMANTON,NHO3237 |
» TOTAL AMOUNTOUE § 318,793.00
CASH DUE AT TIME OF DELIVERY OR .
BY A FINANCIAL INSTITUTION §  338,783.00 DELIVERY DATE: Decembar 12, 2018

Additional Information:

Total amount of $338,793.00 due upon delivery or by a finencis! institution,

PRINOTH vehicle warranty: 2 year from dats of defivery or 3000 hours of operation, whichever cormes first
Caterplllar engine warranty: 2 year or 3000 hours, whichever comes first,

Caterpiltar extended engine warranty: 5 year or 8000 hours platinum plus, ESC smissions®

“Catarpillar engine extended warranties run concurrant with limited warranty. ~
Leasa/purchase subject to approval by the NH Executive Council,

PRINOTH LLG (VENDOR} AND PURCHASER AGREE TO THE TERMS AND CONDITIONS ON THIS PAGE AND ON PAGE 2 OF THIS SALES
AGREEMENT APPEARING ON THE REVERSE SIDE, TOGETHER ALL OF THESE TERMS AND CONDITIONS ARE BINDING TERMS OF
THE CONTRACT BETWEEN THE PARTIES FOR THE SALE OF THE EQUIPMENT DESCRIBED ABO\S

20_]3_.

DATED this day of 20 . lnnﬁom ;[ day of

PRINOTH LLC QOF N PSHIRE (Cdrjhon Mountain)
Eresiar™S Wt s M

(tile)}

L . Sales Manage;

{print name) {tide)

{print nema)

ho—

By:

By:

2003-03-19 1



L FORM NUMBER P-37 (version 5/8/15)

Notice: This agreement and all of its attachments shall become public upon submission to Governor and
Executive Council for approval. Any information that is private, confidential or proprietary must
be clearly identified to the agency and agreed to in writing prior to signing the contract.

AGREEMENT
The State of New Hampshire and the Contractor hereby mutually agrec as follows:
GENERAL PROVISIONS
1. IDENTIFICATION.
1.1 State Agency Name 1.2 State Agency Address
Department of Nawral and Cultural Resources 172 Pembroke Road
' Concord, New Hampshire 03301
1.3 Contractor Name 1.4 Contractor-Address
Prinoth, LLC ‘| 264 NH Route 106
Gilmanton, NH 03237
1.5 Contractor Phone 1.6 Account Number 1.7 Completion Date 1.8 Price Limitation
Number ]
603-267-7840 N/A December 12, 2018 N/A (See Exhibit B)
1.9 Contracting Officer for State Agency 1.10 State Agency Telephone Number
Christopher $. Marino, Administrator of Business Operations 603-271-2387
1.11 Contractor Signature 1.12 Name and Title of Contractor Signatory

Sﬁ\&uCL k\wp’f Qocpelary

.13 Aclmowledgemém/ State of GJ/&W County of /11 €84

Ond 04 -20/% ,before the undersigned officer, personally appeared the person identified in block 1.12, or satisfactority

proven to be the person whose name is signed in block 1.11, and acknowlcdad-thﬁ-ﬂemau&cd—durdoe ent in the capacity
indicated in block 1.12. VONDA LIN SUPRANQVICH UT

1.13.1 Signature of Notary Pubiic or Justice of the Peace Stata of Colorado
Notary {D 20154022390
| My Commission Expires Jun 8, 2019
[Seal]

1. 13]2 Na?: and_T _eiflio}ary or Justice of the Pe: .
M)M /wZ Vpp# B4 LA g/&dzwcé ~ W0 )54
1.14 i%ﬁ\gcncy Slgnature/ 1.15 Name and Title of State Agency Signatory

> Date: 7/ 7//3 ALY Sﬂf‘ﬂ\\ | Q(wwl‘ Cbmmﬁthr

1.16 Approval by the N.-H. Department of Adminiﬁtrali’on,Divisﬁ\h} of Personnel (if applicabie)

By: \\\“ Director, On:

1.17 Approval by the Attorney General (Form, Substance and Execution) (if applicable)

By: \;\\“ On:
1.18 Approval by the Governor and Executive Council (if applicable)
By: W\\n On:

e 1o I i, B T "é{ E



2. EMPLOYMENT OF CONTRACTOR/SERVICES TO
BE PERFORMED. The State of New Hampshire, acting
through the agency identified in block 1.1 (“State™), engages
contractor identified in block 1.3 (*Contractor™) to perform,
and the Contractor shall perform, the work or sale of goods, or
both, identified and more particularly described in the attached
EXHIBIT A which is incorporated herein by reference
{"Services™).

3. EFFECTIVE DATE/COMPLETION OF SERVICES.
3.1 Notwithstanding any provision of this Agreement to the
contrary, and subject to the approval of the Governor and
Executive Council of the State of New Hampshire, if
applicable, this Agreement, and all obligations of the parties
hereunder, shall become effective on the date the Governor
and Executive Council approve this Agreement as indicated in
block 1.18, unless no such approval is required, in which case
~ the Agreement shall become effective on the date the
Agreement is signed by the State Agency as shown in block
1.14 (“Effective Date”).

3.2 If the Contractor commences the Services prior to the
Effective Date, all Services performed by the Contractor prior
to the Efféctive Date shall be performed at the sole risk of the
Contractor, and in the event that this Agreement does not
become effective, the State shall have no liability to the
Contractor, including without limitation, any obligation to pay
the Contractor for any costs incurred or Services performed.

Contractor must complete all Services by the Completion Date

specified in block 1.7,

4. CONDITIONAL NATURE OF AGREEMENT.
Notwithstanding any provision of this Agreement to the
contrary, all obligations of the State hereunder, including,
without limitation, the continuance of payments hereunder, are
contingent upon the availability and continued appropriation
of funds, and in no event shall the State be liable for any
payments hereunder in excess of such availabie appropriated
funds. In the event of a reduction or termination of
appropriated funds, the State shall have the right to withhold'
payment until such funds become available, if ever, and shall

have-the-right-to-terminate-this-Agreement-immediately-upon —

giving the Contractor notice of such termination. The State
shall not be required to transfer funds from any other account
to the Account identified in block 1.6 in the event funds in that
Account are reduced or unavailable.

5. CONTRACT PRICE/PRICE LIMITATION/
PAYMENT.

5.1 The contract price, method of payment, and terms of
payment are identified and more particularly described in
EXHIBIT B which is incorporated herein by reference. .
5.2 The payment by the State of the contract price shall be the
only and the complete reimbursement to the Contractor for all
expenses, of whatever nature incurred by the Contractor in the
- performance hereof, and shall be the only and the complete
compensation to the Contractor for the Services. The State
shall have no liability to the Contractor other than the contract
price. :

| Page 2 of 4

5.3 The State reserves the right to offset from any amounts
otherwise payable to the Contractor under this Agreement
those liquidated amounts required or permitted by N.H. RSA
£0:7 through RSA 80:7-c or any other provision of law.

5.4 Notwithstanding any provision in this Agreement to the
contrary, and notwithstanding unexpected circumstances, in
no event shall the total of all payments authorized, or actually
made hereunder, exceed the Price Limitation set forth in block
1.8.

6. COMPLIANCE BY CONTRACTOR WITH LAWS
AND REGULATIONS/ EQUAL EMPLOYMENT
OPPORTUNITY,

6.1 In connection with the performance of the Services, the
Contractor shall comply with sll statutes, laws, regulations,
and orders of federal, state, county or municipal authorities
which impose any obligation or duty upon the Contractor,
including, but not limited to, civil rights and equal opportunity
laws. This may include the requirement to utilize auxiliary
aids and services to ensure that persons with communication
disabilities, including vision; hearing and speech, can
communicate with, receive information from, and convey
information to the Contractor. In addition, the Contractor
shall comply with all applicable copyright laws.

6.2 During the term of this Agreement, the Contractor shall
not discriminate against employees or applicants for
employment because of race, color, religion, creed, age, sex,
handicap, sexual orientation, or national origin and will take
affirmative action to prevent such discrimination,

6.3 If this Agreement is funded in any part by monies of the
United States, the Contractor shall comply with all the
provisions of Executive Order No. 11246 (“Equal
Employment Opportunity™), as supplemented by the
regulations of the United States Department of Labor (41
C.F.R. Part 60), and with any rules, regulations and guidelines
as the State of New Hampshire or the United States issue to
implement these regulations. The Contractor further agrees to
permit the State or United States access to any of the
Contractor's bocks, records and accounts for the purpose of
ascertaining compliance with all rules, regulations and orders,

and-the covenants,-terms-and-conditions of this Agreement

7. PERSONNEL. ‘

7.1 The Contractor shall at its own expense provide all
personnel necessary to perform the Services. The Contractor
warrants that all personnel engaged in the Services shall be
qualified to perform the Services, and shall be properly
licensed and otherwise authorized to do so under all applicable
laws.

7.2 Unless otherwise authorized in writing, during the term of
this Agreement, and for a period of six (6) months after the
Completion Date in block 1.7, the Contractor shall not hire,
and shall not permit any subcontractor or other person, firm or
corporation with whom it is engaged in a combined effort to
perform the Services to hire, any person who is a State
employee or official, who is materially involved in the
procurement, administration or performance of this

- Contractor Initials———
Date




" Agreement. This provision shall survive termination of this
Agrecment. .

7.3 The Contracting Officer specified in block 1.9, or his or .
her successor, shall be the State’s representative. [n the event
of any dispute concerning the interpretation of this Agreement,
the Contracting Officer’s decision shall be final for the State,

8. EVENT OF DEFAULT/REMEDIES.

8.1 Any one or more of the following acts or omissions of the
Contractor shall constitute an event of default hereunder
(“Event of Default™}:

B8.1.1 failure to perform the Services satisfactorily or on
schedule;

8.1.2 failure to submit any report required hereunder; and/or
8.1.3 failure to perform any other covenant, term or condition
of this Agreement.

8.2 Upon the occurrence of any Event of Default, the State
may take any one, or more, or all, of the following actions:
8.2.1 give the Contractor a written notice specifying the Event
of Default and requiring it to be remedied within, in the
absence of a greater or lesser specification of time, thirty (30)
days from the date of the notice; and if the Event of Default is
not timely remedied, terminate this Agreement, effective two
(2) days afier giving the Contractor notice of termination;
8.2.2 give the Contractor a written notice specifying the Event
of Default and suspending all payments to be made under this
Agreement and ordering that the portion of the contract price
which would otherwise accrue to the Contractor during the
period from the date of such notice until such time as the State
determines that the Contractor has cured the Event of Default
shall never be paid to the Contractor,

§.2.3 set off against any other obligations the State may owe to
the Contractor any damages the State suffers by reason of any
Event of Default; andfor

8.2.4 treat the Agreement as breached and pursue any of its
remedies at law or in equity, or both.

9. DATA/ACCESS/CONFIDENTIALITY/

10. TERMINATION. In the event of en early termination of
this Agreement for any reason other than the completion of the
Services, the Contractor shall deliver to the Centracting
Officer, not later than fifteen (15) days after the date of
termination, a report (“Termination Report™) describing in
detail all Services performed, and the contract price eamed, to
and including the date of termination. The form, subject
matter, content, and number of copies of the Termination
Report shall be identical to those of any Final Report
described in the attached EXHIBIT A.

11. CONTRACTOR’S RELATION TO THE STATE. In
the performance of this Agreement the Contractor is in all
respects an independent contractor, and is neither an agent nor
an employee of the State. Neither the Contractor nor any of its
officers, employees, agents or members shall have authority to
bind the State or receive any benefits, workers’ compensation

or other emoluments provided by the State to its employees.

12. ASSIGNMENT/DELEGATION/SUBCONTRACTS.
The Contractor shall not assign, or otherwise transfer any
interest in this Agreement without the prior written notice and
consent of the State. None of the Services shall be
subcontracted by the Contractor without the prior written
notice and consent of the State.

13. INDEMNIFICATION, The Contractor shall defend,
indemnify and hold harmless the State, its officers and
employees, from and against any and all losses suffered by the
State, its officers and employees, and any and all claims,
liabilities or penalties asserted against the State, its officers
and employees, by or on behalf of any person, on account of,
based or resulting fromi, arising out of (or which may be
claimed to arise out of) the acts or omissions of the
Contractor. Notwithstanding the foregoing, nothing herein
contained shall be deemed to constitute a waiver of the
sovereign immunity of the State, which immunity is hereby
reserved to the State. This covenant in paragraph 13 shall
survive the termination of this Agreement,

PRESERVATION:
9.1 As used in this Agreement, the word “data” shall mean all
information and things developed or obtained during the
performance of, or acquired or developed by reason of, this
Agreement, including, but not limited to, all studies, reports,
files, formulae, surveys, maps, charts, sound recordings, video
recordings, pictorial reproductions, drawings, analyses,
graphic representations, computer programs, computer
printouts, notes, letters, memoranda, papers, and documents,
all whether finished or unfinished.

9.2 All data and any property which has been received from
the State or purchased with funds provided for that purpose
under this Agreement, shall be the property of the State, and
shall be returned to the State upon demand or upon
termination of this Agreement for any reason.

9.3 Confidentiality of data shall be governed by N.H. RSA
chapter 91-A or other existing law. Disclosure of data
requires prior written approval of the State.

Page 3 of 4

14. INSURANCE.
14.1 The Contractor shall, at its sole expense, obtain and
maintain in force, and shall require any subcontracter or
assignee to obtain and maintain-in force, the following
insurance:

14.1.1 comprehensive general liability insurance against all
claims of bodily injury, death or property damage, in amounts
of not less than $1,000,000per occurrence and $2,000,000
aggregate ; and :

14.1.2 special cause of loss coverage form covering all
property subject to subparagraph 9.2 herein, in an amount not
less than 80% of the whole replacement value of the property.
14.2 The policies described in subparagraph 14.1 herein shall
be on policy forms and endorsements approved for use in the
State of New Hampshire by the N.H. Department of
Insurance, and issued by insurers licensed in the State of New
Hampshire. '




L4
.

14.3 The Contractor shall furnish to the Contracting Officer
identified in block 1.9, or his or her successor, a certificate(s)
of insurance for all insurance required under this Agreement.
Contractor shall also furnish to the Contracting Officer
identified in block 1.9, or his or her successor, certificate(s) of
insurance for all renewal(s) of insurance required under this
Agreement no later than thifty (30) days prior to the expiration
date of each of the insurance policies. The certificate(s) of
insurance and any renewals thereof shall be attached and are
incorporated herein by reference. Each certificate(s) of
insurance shall contain a clause requiring the insurer to
provide the Contracting Officer identified in block 1.9, or his -
or her successor, no less than thirty (30} days prior written .
notice of cancellation or modification of the policy.

15. WORKERS’ COMPENSATION.

15.1 By signing this agreement, the Contractor agrees,
certifies and warrants that the Contractor is in compliance with
or exempt from, the requirements of N.H. RSA chapter 28i-A
{“Workers' Compensation”).

15.2 To the extent the Contractor is subject to the
requirements of N.H. RSA chapter 281-A, Contractor shall
maintain, and require any subcontractor or assignee o secure
and maintain, payment of Workers' Compensation in
connection with activities which the person proposes to
undertake pursuant to this Agreement. Contractor shall
furnish the Contracting Officer identified in block 1.9, or his
or her successor, proof of Workers' Compensation in the
manner described in N.H. RSA chapter 281-A and any
applicable renewal(s) thereof, which shall be attached and are
incorporated herein by reference. The State shall not be
responsible for payment of any Workers’ Compensation
premiums or for any other claim or benefit for Contractor, or
any subcontractor or employee of Contractor, which might
arise under applicable State of New Hampshire Workers'
Compensation laws in connection with the performance of the
Services under this Agreement.

16. WAIVER OF BREACH. No failure by the State to
enforce any provisions hereof after any Event of Default shall

such approval is required under the circumstances pursuant to
State law, rule or policy.

19. CONSTRUCTION OF AGREEMENT AND TERMS.
This Agreement shall be construed in accordance with the
laws of the State of New Hampshire, and is binding upon and
inures to the benefit of the parties and their respective
successors and assigns. The wording used in this Agreement
is the wording chosen by the parties to express their mutual
intent, and no rule of construction shall be applied against or
in favor of any party.

20. THIRD PARTIES. The parties hereto do not intend to
benefit any third parties and this Agreement shall not be
construed to confer any such benefit.

21. HEADINGS. The headings throughout the Agreement
are for reference purposes only, and the words contained
therein shail in no way be held to explain, modify, amplify or
aid in the interpretation, construction or meamng of the
provxswns of this Agreement.

22, SPECIAL PROVISIONS. Additional provisions set
forth in the attached EXHIBIT C are incorporated herein by
reference.

23. SEVERABILITY. In the event any of the provisions of
this Agreement are held by a court of competent jurisdiction to
be contrary to any state or federal law, the remaining
provisions of this Agreement will remain in full force and
effect.

24, ENTIRE AGREEMENT. This Agreement, which may
be executed in a number of counterparts, each of which shall
be deemed an original, constitutes the entire Agreement and
understanding between the parties, and supersedes all prior
Agreements and understandings relating hereto.

be-deemed a waiver ofits rights with-regard-to that-Event of
Default, or any subsequent Event of Default. No express
failure to enforce any Event of Default shall be deemed a
waiver of the right of the State to enforce each and all of the
provisions hereof upon any further or other Event of Default
on the part of the Contractor.

17. NOTICE. Any notice by a party hereto to the other party
shall be deemed to have been duly delivered or given at the
time of mailing by certified mail, postage prepaid, in a United
States Post Office addressed 1o the parties at the addresses
given in blocks 1.2 and 1.4, herein.

18. AMENDMENT. This Agreement may be amended,
waijved or discharged only by an instrument in writing signed
by the parties hereto and only after approval of such
amendment, waiver or discharge by the Governor and
Executive Council of the State of New Hampshire unless no

Pagc 4 0f4
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: STATE OF NEW HAMPSHIRE
DEPARTMENT OF NATURAL AND CULTURAL RESOURCES
DIVISION OF PARKS AND RECREATION
CANNON MOUNTAIN SKI AREA

FY 2019 SNOW GROOMER BUILD

EXHIBIT A

Scope of Work

The purpose of this contract is for the Prinoth, LLC to prov1cie the State with the all labor, materials and equipment
required to build a Bison S Tier 4 Snow Groomer to be leased by Cannon Mountain, Franconia NH, to include the
following: :

2)
b)
c)
d)
€)
f)
2
h)
i)
i)
k)
)

Center cabin operator seat; ‘
66" MASTER climber steel tracks with ice caulks and premium belting;
12-way master blade with quick mount;
Standard. Posiflex tiller;

Rear lift frame (short);

Snow fenders;

Solid rubber tires;

Heated side windows, windshield and mirrors;
Rexroth drive system;

Caterpillar C9.3 406hp tier 4F electronic engine;
LED lighting package; and

Premium Posiflex Tiller.

EXHIBITB

There are no funds used in this agreement. The State authorizes Prinoth, LLC to proceed with the construction
of a snow groomer as specified in Exhibit A. Authorization for financing the lease of the machine is contmgent
upon Governor and Executive Council approval and will be submitted separately at a later date

EXHIBIT-C

There are no additional or special provisions to this contract.




- State of New Hampshire
Department of State

CERTIFICATE

1, William M. Gardner, Sccrc'tary of State of the State of New Hampshire, do hereby certify that PRINOTH LLC is
a Delaware Limited Liability Company registered to ransact business in New Hampshire on October 03, 2004. 1 further centify
that all fees and documents rcduired by the Sccretary of State’s office have been received and is in good standing as far as this

office is concemned.

Business ID: 490862
Certificate Number ;: 0004159972

IN TESTIMONY WHEREOF,

| hereto set my hand and cause to be affixed

the Seal of the State of New Hampshire,
this 31st day of July A.D. 2018.

Gir ok
William M. Gardner

Secretary of State




Limited Partnership or LLC Certification of Authority

I, gb‘ MQ.Q\ \)\C}J.k& , hereby certify that [ am a Partner, Member or Manager
(Name) ' -

of (QQ\\T\I\Q)\\[\ LL(, a limited liability partnership under RSA 304-B or limited
- (Name of Partnership or LLC)

liability company under RSA 304-C.
I certify that 1 am authorized to bind the partnership or LLC.

I further certify that it is understood that the State of Ne\'av Hampshire will rely on this
certiﬁcate as evide'nce that the person listed above éurrcntly occupies the position indicated

and that they have full authority to bind the partnership or LLC.

DATED: 7- 4 'f/ &) ATTEST: % %

(Name and Title) ’ :
| S=Reryz,

—=  ——Certificate'of Authority #4 ~———— —— =~ - -——- o= ——-— - (limited Partnership-or LLC with Manager) -



Client#: 124471

ACORD..

CERTIFICATE OF LIABILITY INSURANCE

LEITPOMA

DATE (MMDDVYYYY)
8/02/2018

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES

BELOW. THIS CERTIFICATE QF INSURANCE DOES NOT CONSTITUTE A
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED

IMPORTANT: If the certificate holder Is an ADDITIONAL INSURED, the policy{les} must be endorsed. If SUBROGATION IS WAIVED, subject to
the terms and conditions of the policy, certaln policies may require an endorsement. A statement on this certificate does not confer rights to the

certificate holder in lieu of such endorsement(s).

PRODUCER
Propel Insurance

ﬁfﬂ?“ Tamarie Ellingsen

fAR Vo, Exty: BOO 499-0933 {Arc, o). 866 577-1326

Seattle Commerclal Insurance L
ADDRESS:
601 Unlon Street, Sulte 3400 INSURER(S) AFFORDING COVERAGE NAIC #
Seattle, WA 98101-1371 — e e 24554
INSURED INSURER B :
Prinoth LLC SURER G
2746 Seeber Drive, Bidg “A" SURER o:
Grand Junction, CO 81506 -
INSURER E
MSURER £ :
COVERAGES CERTIFICATE NUMBER: REVISION NUMBER:

THIS 15 TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT QR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN 1S SUBJECT TQ ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS,

3 TSUBR]
IS TYPE OF INSURANGE SR Iwve ] POLICY NUMBER P e uMITS
A | X| COMMERCIAL GENERAL LIABILITY X US00003146LI18A 04/01/2018]|04/01/2019 EACH OCCURRENCE $2,000,000
| cuams.mace E OCCUR BRMRE I e neey | 5100,000
| MED EXP {Any one person) | $5 000
| PERSONAL & ADV INJURY | 32,000,000
| GENL AGGREGATE LIMFI' APPLIES PER: GENERAL AGGREGATE 32,000,000
|__ | roucy l:l JECT [:] LoC | prODUCTS - comPioP AGG | 52,000,000
OTHER; ) $
COMBINED SINGLE LIMIT
| AUTOMOBILE LABILITY | (E aocdents R
| ANy auTO BODILY INJURY (Par person) | $
ALL OWNED SCHEDULED
|| autos :nngos . BODILY INJURY (Per sccidery) | §
|| HIRED AUTOS ,\U-;OG: N P;g?m ?AMAGE $
5
| | UMBRELLA LIAB OCCUR EACH OCCURRENCE 3
EXCESS LIAB CLAIMS-MADE AGGREGATE 3
DED l | RETENTION 5
WORKERS COMPENSATION PER | OTH-
AND EMPLOYERS' LIABILITY YIN STATUTE ER
ANY PROPRIETOR/PARTNER/EXECUTIVE
A TORPARTNEREX D WA E.L. EACH ACCIDENT 3
{Mandatory In NH) E.L. DISEASE - EA EMPLOYEE]| $
i-yes, describe under.
DESCRIPTION OF OPERATIONS beiow E.L. DISEASE - POLICY UMIT | §
.

DESCRIPTION OF OPERATIONS f LOGATIONS / VEHICLES {ACORD 101, Additianal Remarks Scheduis, may ba stizched If mors space ks requined)
Additional Insured Status applles per attached form(s).
CERTIFICATE HOLDER CANCELLATION

NH Department of Natural and
Cultural Resources :
172 Pembroke Road
Concord, NH 03301

- SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREQF, MOTICE WILL BE DELIVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS.

AUTHORIZED REPRESENTATIVE

-.5.-/'7_.1.-}‘(.. .~ ‘50_-‘.}_#-4_._ e .-

ACORD 25 (2014/01) 1 of 1
#53298761/M3105689

© 1986-2014 ACORD CORPORATION. All rilhts reserved.

The ACORD name and logo are rog!stered marks of ACORD

TAEQQ



- PRINLLC-01 NICHOLET
ACORD CERTIFICATE OF LIABILITY INSURANCE Y eaa2ns

REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND,
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHQRIZED

EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES

IMPORTANT:

If the certificate holder is an ADDITIONAL INSURED, the policy(les) must have ADDITIONAL INSURED provisions or be endorsed.
If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certaln policles may require an endonement A statement on
this certificate does not confor righul to the certificate holder in lleu of such endorsement(s).

PRODUCER

Home Loan & Investment Company
205 North 4th Street

Grand Junction, CO 81501

| ENEACT Nichole Truitt

A o, Ext)
p NO, -
iUtk ss. nicholet@hlic.com

INSURER{S) AFFORDING COVERAGE
msuren A : Berkshire Hathaway Homestate Companies

[TA% noy(970) 243-3914

NAIC ¥

INSURED INSURER B ;
Prinoth LLC | INSURERC ;
2746 Soeber Dr Buildlng B INSURER D :
Grand Junction, CO 81506
INSURER E ;
. INSURER F
COVERAGES CERTIFICATE NUMBER: REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED-NAMED ABOVE FOR THE POLICY PERIOD
INDICATED, NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WAITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

INSR TYPE OF INSURANCE ﬁ"%‘ POLICY NUMBER R AT s LIWITS
COMMERCIAL GENERAL LIABILITY EACH OCCURRENCE s
 cumsaunce [ occur Bk P
— | MED EXP {Any one psrson) $
PERSONAL 8 ADVINJURY | §
EN'L AGGREGATE LIMIT APPLIES PER: GENERAL AGGREGATE s
POLICY fiad PRODUCTS - COMPIOP AGG | §
QTHER: s
AUTOMOBILE LIABILITY m“cousima SINGLE LT s
| Janvauto . BOOILY INJURY (Per person) | 8
OWNED SCHEDULED
ALUTOS ONLY AUTCS BODALY INJURY (Par sccident) | $
— OPERTY GE
|| RO oy AOTROE® RS2 e s
' 3
UMBRELLA LIAB OCCUR EACH OCCURRENCE 3
EXCESS LLAB © | CLAIMS-MADE AGGREGATE 5
DED | I RETENTION § 5
A |wonKens coMpeNsATION XJER e | [BF*
YiN
sy ceneonmymersecve (4 PRWC817608 07/01/2018 | 0710112018 | T oy scoment R 1,000,000
&.,ﬁ.&"ﬁ’fﬁ . £ DISEASE - EA EMPLOYEE § - —..- 11000,000}
Dé' 1,000,000
5¢R|PT10N OF OPERATIONS below E.L DISEASE - POLICY LT | § Pl

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES (ACORD 101, Adcitional Rermarks Scheduls, rridy be sttached If mors space bs required)

CERTIFICATE HOLDER

CANCELLATION

NH Department of Natural and Cultural Resources
172 Pombroke Road
Concord, NH 03301

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS.

AUTHORIZED REPRESENTATIVE

ACORD 25 (2016/03)
The ACORD name and logo are

© 1988-2015 ACORD CORPORATION. All rights reserved.
registared marks of ACORD



Section 6:35 State Leases. Page | of |

TITLE I
"THE STATE AND ITS GOVERNMENT

. CHAPTER 6
STATE TREASURER AND STATE ACCOUNTS

State Leases

Section 6:35

6:35 State Leases. — The 10-year limitation does not apply to leases for state facility energy cost
reduction projects pursuant to RSA 21-1:19-a through RSA 21-1:19-e, which shall be subject to the
term limitation applicable to energy performance contracts, as defined therein. The treasurer may
establish financing criteria to be met by any state agency or department before entering into leases for
equipment. In no instance shall the term of such lease exceed 10 years. For purposes of this section
"leases" shall include lease-purchase, sale and lease back, installment sale, or other similar
agreements entered into by various agencies or departments to acquire such equipment from time to

‘time for the agencies or depariments; provided that funding for such equipment leases was
specifically approved by the legislature in a budget. Payment obligations under any lease entered into
under this section shall be subject to annual appropriation and shall not be treated as debt obligations
of the state. Nothing in this chapter shall prohibit the treasurer from entering into financing
agreements or executing any related documents, including any document creating or confirming any
security interest retained by the seller or lessor of the equipment.

Source. 1996, 1:1. 2000, 276:8. 2008, 120:12, eff. Aug. 2, 2008.

http://www.gencourt.state.nh.us/rsa/html/[/6/6-35.htm | A 10/23/2018



NH State Treasury Agency Lease Questionnaire

In order to provide a brief overview of the asset and financing arrangement, the Department of Natural and
Cultural Resources (DNCR) submits responses to the following items:

1.

Has funding for the lease payments under consideration been specifically approved by the state legislature?
Please provide a copy of the relevant excerpt from the biennial operating budget containing the line item for
the appropriate accounting unit.

Yes, Cannon Mountain has an approved line item in their operating budget for equipment leases, i.e.
03-35-35-351510-37030000-022-500257 (see attached printout).

Has the financing schedule been submitted to the Deputy State Treasurer for analysis and approval? If so,
confirm rate found to be reasonable and that there are sufficient appropriations available to cover the lease
paymeats. If not, what is the time frame for submission?

Yes. The State Treasurer has determined that the 3.69% IRR to the lender is reasonable and there is
sufficient funding available in Cannon Mountain’s operating budget.

Have both the Department of Administrative Services (DAS) and the Attorney General’s office (AGO) been
notified so that they can conduct their reviews of the lease documentation? If so, please provide the contact
information for those conducting the review at DAS and AGO. If not, what is the time frame for submission?

Yes, Jill Perlow, Assistant Attorney General at the AGO, and Gary Lunetta at DAS, have both
reviewed and approved the lease agreement. Attorney Jill Perlow may be contacted at 603-271-0447;
and Gary Lunetta may be contacted at 603-271-3606.

If an Escrow Agreement is involved, will it require a State bank account? Who will be the signatory(ies)?
Please provide a brief summary of how the account will operate. Has Governor and Executive Council
approval to open the State bank account been obtained? (attach appropriate documentation for the escrow
agreement, if needed)

No, an Escrow Agreement is not required.

Does the lease agreement require filing of an IRS form 8038-G or 8038-GC? If so, has the Department
provided to the State Treasury all information necessary to complete the required IRS forms, particularly the
lease financing contract? Please note that the State Treasury will work with bond counsel to ensure filing of
required IRS forms and will provide a copy of the completed and filed form to the Department

The agency has provided to bond counsel the lease financing contract necessary to complete IRS Form
8038-G. Bond counsel will provide a signature copy of the form to the state treasurer who will sign off
upon confirmation of G&C approval and return form to bond counsel for filing with the IRS.

Submitted by: Christopher S. Marino ,

Position Title/Agency: Administrator of Business Operations
Phone/Email: 603-271-2387/christopher.narino@dncr.nh.gov
Date: October 16, 2018

ReviewédIApproved:

William F. Dwyer
NH State Treasurer

p-3-4

Date




OLI0} Date t0709/18 Figcal Tear 2019 Periods From 1 ta 4 Page 10%
Time 03100 Statewant o! Appropriations by Gfflce Period Beg 07/01/15 End 10/31716 -
Company 0010 General Fund
enCy 035  HATURAL & CULT RESOURCES DEPT MUR/DIV 1515 PARES AXD RECREATION
Crganization 3763 CANNOU MOUMTAIN Sub-Org 001 CAHNON HOUNTAIL
° Acct Unic 17030900
Class

ristien Est Revenue Expenditures Revenus Encusbraontes Tranafaca Lapuad

0.00 9.00 ¢.00 2.00 3T6, 95557 175, 986.67 o.o0
€09 AGENCY [RCOME -
0.00 0.40 (1] 0.00 0.00 o.00 e.00 41,150,588 61,150,584 6.00
005 AGENCY IMOOME
0.00 §,952,899.00- ' 0.00 44, 261.7% b.00 c.ed o_00 39,488 %% $,004,947.66- 0,00
010 PERSONAL SERVICES PERM CLAS .
757.,325.00 0.00 201,826 .66~ 0.00 0.00 9.00 ot 00 0.00 555,49%8.34 .26
011 PERSONAL SERVICES UNCLASSIF ’
46,604 02 a.00 22,)44.42- 0.00 0.00 0.00 0.C0 0.0 &4, 25958 .25
0% OVERTINE
25, 600. 00 0.00 T.569.489- .00 a.80 ¢ 0o .00 0,00 17,420,312 .10
019 HOLIDAY PAY -
9.20 0.00 2.843,0)- 0.00 o.00 8.000.00 a.00 o.00 5,156.57 23%
010 CURRENT EXPEHSES .
59%,100.00 0.co 95, 041.98- 0.oo 141,513, 04~ 110,500.00- &.00 17,003.44 2%%,2498.12 .49
NETMI00 L 119T244TOOE E54T1FATIS asvoceioe a0 559724 137160793 e g7
821 HEAT ELECTRICITY MATER
1,135,000.00 0.00 %%,96@8.33- 0.00 0.00 144, 000.00- &.00 0.60 93%,031.77 .04
024 MAINT OTHER THAN BUILD-GRN
185, ¢00.00 0.00 2,382.53- 9.00 158,596, 59- 10.00¢.C0 &, 00 5.610.64 %, 651.62 '3
016 ORCANIZATIOMAL DUES
45, 000,00 0,00 20,481,508 0.00 0.00 3C,000.00 e.a0 0.00 54,518.42 .27
@27 TRANSPERS TO DOIT
168,742 00 0.00 g.00 9.00 1, 862,57~ o.00 &.00 . 3, B62.57 183, 742.00 .02
010 BOUITMENT NEW REPLACEMENT
106, 00000 0.00 3. 361.3%- .00 .60 ¢.L0 ¢.00 .00 96,639 69 .01
619 TELECOMMUNICATIONS
42,100.00 0.00 3.817.7%- o.0c 0.00 ¢.00 0.00 0.00 28,582.10 .09
042 ADDITIORAL FRINGE BENEFITS . .
60, 25900 o.00 a.00 0.00 0.00 ¢.00 ¢.00 o.¢0 €6, 259 .00 .00



date funding payment interest principal balance
11/15/2018 338,793.00 ‘ 338,793.00
11/15/2019 92,653.17 12,501.46 80,151.71 258,641.29
11/15/2020 92,653.17 9,543.86 83,109.31 175,531.98
11/15/2021 92,653.17 6,477.13 86,176.04 89,355.94
11/15/2022 92,653.17 3,297.23 89,355.94 -

338,793.00 370,612.69 31,819.69 338,793.00

11/15/2018 338,793.00

11/15/2019 {92,653.17)

11/15/2020 {92,653.17)

11/15/2021 {92,653.17)

11/15/2022 {92,653.17)

3.69% IRR



Section 21-1:19-j Agreements to Lease-Purchase Vehicles Authorized. Page 1 of |

TITLE 1
THE STATE AND ITS GOVERNMENT

CHAPTER 21-1
DEPARTMENT OF ADMINISTRATIVE SERVICES

Fleet Efficiency and Redistribution

Section 21-1:19-j

21-1:19-j Agreements to Lease-Purchase Vehicles Authorized. — Any agency, as defined in RSA
21-G:5, 111, may, with the prior written approval of the department of administrative services, enter
into an agreement to rent, lease, or lease-purchase vehicles from any outside vendor, or to rent or
lease vehicles from any other state agency or department.

Source. 2017, 156:92, eff. July 1, 2017.

http://www.gencourt.state.nh.us/rsa/html/1/21-1/21-1-19- htm 10/23/2018



Marino, Christopher

From: Lunetta, Gary

Sent: Wednesday, October 24, 2018 9:55 AM
To: Merrifield, Tara J; Marino, Christopher
Subject: RE: Groomer lease

Good morning,

R

I've reviewed the lease/purchase request made by Chris along with your input and will approve it.
Thanks,

Gary

Gary Lunetta

Director - Procurecment and Support Services
Department of Administrative Services

State of New Hampshire

25 Capitol Street, Concord, NH 03301

(603) 271-3606 '

(603)271-7564 (Fax)

Email: Gary.Lunetta@NH Gov
https://das.nh.gov/purchasing

This e-mail and any files tfronsmitted with it are confidentiol ond are intended solely for the use of the individual or enlify ta whom they are
addressed. This communication may contain material protected by law. If you are nof the intended recipient or the person responsible for
delivering the e-mail to the intended recipient, be advised thaf you have received this e-mail in error and that any vse, dissemination,
forwarding, printing, or copying of this e-mait is strictly prohibited and may be subject to criminal prosecution. if you have received this e-
muail in error, please immediaiely nofify me by telephone ot 603-271-2201. You will be reimbursed for reasonable costs incurred in nolifying
us.

From: Merrifield, Tara )

Sent: Wednesday, October 24, 2018 9:00 AM
To: Marino, Christopher; Lunetta, Gary
Subject: RE: Groomer iease

Gary — we have received all necessary documentation. | believe this request is ready for your approval.
Sincerely, '

Tara Merrifield

Fleet Monagement! Administrator
Fixed and Mobile Assels

(603) 271-7411

Be sure fo visit the DAS Fleet Manogement website on SunSpot (hitp://sunspot.nh.gov/fleet manogement/index.asp)

Statement of Confidentiality: The contents of this message are confidential. Any unauthorized disclosure, reproduction, use
or dissemination [either whole or in part) is prohibited. If you are not the intended recipient of this message, please notify
the sender immediately and delete the message from your system |



From: Marino, Christopher

Sent: Tuesday, October 23, 2018 3:23 PM
To: Lunetta, Gary .

Cc: Merrifield, Tara )

Subject: FW: Groomer lease
Importance: High

Hi Gary, we are completing our yearly groomer lease for cannon mountain. Pursuant to RSA 21-1:19-j, startmg in 2015,
DAS now also provides sign-off on this transaction.

In the past, Mike Connor was the POC. Last year, Lisa Pollard signed off with Tara's assistance. Below is an email we
used back in 2015 to explain to Mike what our business justification was for why we lease every year. The explanation
has not changed.

| have attached a copy of last year's G&C item for reference and this year's newest agreement. . We are targeting the
"~ Nov 14 G&C. We would like to have it down to Joe Bouchard’s office by next Wednesday. An email authorization will
suffice.

Can you provide appréval? Please let me know if you have any questions!

L

Thanks.

From: Marino, Christopher

Sent: Thursday, October 5, 2017 11:35 AM

To: Merrifield, Tara ) <Tara.Merrifield@nh.gov>
Subject: FW: Groomer lease

FYSA..

From: Connor, Michael P

Sent: Wednesday, October 28, 2015 5:04 PM

To: Marino, Christopher

Cc: Lavoie, Leanne; DeVivo, John; Caraway, Michelle; Bill Dwyer
Subject: RE: Groomer lease

Chrls Thank you and ID for the additional information. Based on the information regarding the lease of the Prmtoth
Bison TW | am approving the lease as required by HB 2.

This is with the understanding that if DRED decides to purchase the WinchCat after the lease period they will be required
to submit a requisition through the Bureau of Purchasing or obtain approval from Governor and Council to amend the
current lease agreement.

Regards

Michael Connor
Deputy Commissioner

From: Marino, Christopher
Sent: Wednesday, October 28, 2015 10:10 AM
To: Connor, Michael P .
Cc: Lavoie, Leanne; DeVivo, John; Caraway, Michelle; Bill Dwyer
Subject: RE: Groomer lease
2



Thanks ID.
Mike, Please do let me know if you feel that this is sufficient business justification to approve from your standpoint.

Thanks! Chris

From: DeVivo, John

Sent: Tuesday, October 27, 2015 4:44 PM
To: Marino, Christopher

Cc: Lavole, Leanne

Subject: Groomer lease

Importance: High

Chris -
New {grooming vehicle) ownership is almost unheard of in our industry these days.
Business justification for leasing the Prinoth Bison TW {WinchCat} versus buying outright:

*  We still handle the normal maintenance through our factory trained technicians, though the standard warranty

applies on all cats for parts and workmanship;

The cost of leasing this highly specialized grooming cat will hit our operating line at approx. $104K each year, as

opposed to approx. 5436K in capital {that we don’t have);
o This is a WinchCat, far more specialized than a standard grooming vehicle, though the jUStIfICBtlon is the

same -

e Each other grooming ¢at hits our operating line at approx. $75-85K annually, as opposed to massive one-time
capital hits;

¢ We'd have to own a grooming cat for far longer than the 4-year lease turnaround to make it pay off, however;

¢ The longest lease period recommernided by the leading manufacturer {Prinoth) is a 2-cycle / 4-year lease (tota)
of 8 years);

e  After 8 years of leasing, grooming cats are sold at a fraction of their original value, typically by smaller “mom-n-
pop” ski areas, or as specialty use machines {see below);

e The break-even point on leasing {(when it goes the other way financially) is that fifth year;

s After the 5-year mark, the residual value of the cat (market resale} drops exponentially, while the cost of
maintenance increases exponentially

*

The entire ski and snowboard ‘industry cannot be wrong. We are absolu'tely doing this the right way.

We DO occasionally keep vehicles, and we DO plan to purchase the WinchCat that has recently come off of lease here at
Cannon after one 4-year lease cycle as a specialty (utility) cat to support snowmaking operations, and it's expected that
we’ll use it for 5-10 years. We searched the entire country (literally) for a high quality machine at under $100K, and the
search led us back to our own maintenance yard, because everything in the US was either priced too high or had too
much wear and tear on it. International Finance Services Corp. {our lessor) cut the cost of this cat for us... down from its
$125K market value to $113K... and then to $103K... and then to $95K when we agreed to have the winch assembly
removed and returned to them. They've gone through the bid process with Alan Hofmann, and our expectation is that
the price they've quoted will win the bid.

Thanks —JD

John M. DeVivo, General Manager
Cannon Mountain Aerial Tramway & Ski Area
Franconia Notch State Park



SIGNATURE PuBLIC FUNDING CORP.

_ AMENDMENT NO. 01
AMENDMENT TO LEASE DOCUMENTS

THIS AMENDMENT TO LEASE DOCUMENTS dated as of this 15th day of November, 2017 (this "Amendment”), by and
among SIGNATURE PUBLIC FUNDING CORP., (a wholly owned subsidiary of Signature Bank), its present and future
affiliates and their successors and assigns (‘Lessor”), and STATE OF NEW HAMPSHIRE-- DEPARTMENT OF
RESOURCES AND ECONOMIC DEVELOPMENT, its successors and permitted assigns (‘Lessee”), amends that certain.
Master Lease Agreement No. 5000585, dated as of December 8, 2018 (the “Lease”}, all of the Equipment Schedules
entered into pursuant thereto and all of the other documents and agreements entered into in connection therewith by and
between Lessor and Lessee, as amended or otherwise modified (hereinafter collectively referred to as the “Lease
Documents”). The capitalized terms used herein but not otherwise defined herein shall have the respective meanings
given them in the Lease Documents or the other documents referred to therein.

. _ RECITALS

WHEREAS, STATE OF NEW HAMPSHIRE-- DEPARTMENT OF RESOURCES AND ECONOMIC DEVELOPMENT or
STATE OF NH-DRED, has changed its name to STATE OF NEW HAMPSHIRE—- DEPARTMENT OF NATURAL AND
CULTURAL RESCURCES or STATE OF NH-DNCR, and the parties desire to amend all of the Lease Documents to reflect
the name of STATE OF NEW HAMPSHIRE-- DEPARTMENT OF NATURAL AND CULTURAL RESOURCES or STATE OF
NH-DNCR as the Lessee.

NOW, THEREFORE, in consideration of the foregoing premises and such other good and valuable consideration, the receipt
and sufficiency of which are hereby acknowledged, the parties hereto do hereby agree as follows:

1. AMENDMENT. Each of the Lease Documents, together with any other agreement, document, exhibit, schedule, note or
annex delivered in connection with any of the same, is hereby revised (which revision shall be deemed effective upon and at
all times after the Effective Date) so that any and all references therein to "STATE OF NEW HAMPSHIRE-- DEPARTMENT
QOF ‘RESOURCES AND ECONOMIC DEVELOPMENT or STATE OF NH-DRED" shall be replaced with “STATE_OF NEW
HAMPSHIRE-- DEPARTMENT OF NATURAL AND CULTURAL RESQURCES or STATE OF NH-DNCR."

2. COVENANTS. Upon the execution of this Amendment, Lessee has agreed that: {a) all obligations under any Lease
Documents in the name of STATE QF NEW HAMPSHIRE-- DEPARTMENT QF -RESQURCES AND ECONOMIC
DEVELOPMENT or STATE OF NH-DRED have been assumed by STATE OF NEW HAMPSHIRE— DEPARTMENT OF
NATURAL AND CULTURAL RESQURCES or STATE OF NH-DNCR; and (b) Lessor is permitted to file (or, if required by
applicable law, Lessee will promptly execute} Uniform Commercial Code Statements of Amendments and any other filings
and recordings, together with such further documents, instruments and assurance and take such further action as Lessor may
deem necessary in order to carry out the intent and purpose of this Amendment and the Lease Documents.

3. MISCELLANEQUS, This Amendment shall hereafter amend and constitute a part of each of the Lease Documents
referenced herein. Except as expressly provided herein, the terms and conditions of each such Lease Document remains
unmedified and in full force and effect. This Amendment shall be governed by and in accordance with the laws of the Lease
Documents. This Amendment may be executed in counterparts, each of which shall be deemed an original, but all of which
together shall constitute one and the same instrument. '




IN WITNESS WHEREOF, the parties have caused this Amendment to Lease Documents to be executed as of the date first
above written.

_ SIGNATURE PUBLIC FUNDING CORP., STATE OF NEW HAMPSHIRE-- DNCR
Lessor . .- Lessee
By: W By WL~ = [SEAL]
Name D Deedt & S . \r. cou Name: Jeffrey J. Rose
Title:.S¢. M e ente S -:) N <e{o Title: Commissioner

MAK:IST245.31071 117



MEMORANDUM

" To: Sarah L. Stewart, Commissioner
Department of Natural and Cultural Resources

From: Jill A. Perlow, Asst. Attorney General
DOJ - Civil Bureau

Subject: Tax Exempt Equipment Lease Financing Agreement

I have reviewed the attached Tax Exempt Equipment Lease Financing Agreement
between Signature Public Funding Corp. and the Department of Natural and
Cultural Resources, Division of Parks and Recreation.

Consequently, I approve the attached agreements as to form, substance, and
execution.

Q(U)Q Vedo—

A Perlow
ant Attorney General

\\f\/(f(
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INDEX TO LEGAL DOCUMENTS
NON-BANK-QUALIFIED, APPROPRIATION-BASED
TAX-EXEMPT MASTER EQUIPMENT LEASE-PURCHASE AGREEMENT

DATED DECEMBER 8, 2016 BY AND BETWEEN

SIGNATURE PUBLIC FUNDING CORP.
And
STATE OF NH —- DEPARTMENT OF NATURAL & CULTURAL RESOURCES

Lease Documents:

Tab I: Master Equipment Lease-Purchase Agreement; On file

Tgb 2 Exhibit A - Equipment Schedule;

+Tab 3: Exhibit B - Acceptance Certificate;

Tab 4: Exhibit C-1 - Insurance Coverage Request;

Tab 5: Exhibit C-2 - Self-Insurance Rider (if applicable);
Exhibit C-3 - Questionnaire for Self Insurance (If applicable);

Tab 6: Exhibit D - Essential Use Certificate;
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EXHIBIT A: LEASE SCHEDULE

EQUIPMENT SCHEDULE 003 DATED NOVEMBER 15,2018

This Equipment Schedule 003 dated as of November 15, 2018 (“Equipment Schedule”) is made to and part of that
certain Master Equipment Lease-Purchase Agreement dated as of December 8, 2016 (the “Master Agreement,” and
together with the Equipment Schedule, the “Lease") and the terms, conditions and provisions of the Master
Agreement (other than to the extent that they relate solely to other Schedules or Equipment listed on other Schedules
or if they are expressly superseded in this Equipment Schedule) are hereby incorporated into this Equipment
Schedule by reference and made a part hereof. This Lease is a separate and individual instrument of leage.

1. DESCRIPTION OF THE EQUIPMENT:

Equipment shall consist of those units or items of equipment as set forth below and/or as may be accepted by the Lessee
and financed hereunder, together with alt embedded software, replacements, additions, attachments, substitutions,
meodifications, upgrades, and improvements thereto (collectively the “Equipment”) pursuant to that “Vendor Contract”
(as described below) between each respective “Vendor” and Lessee, which is and financed by this Lease.

Equipment Description (with Vendor Name and Location
Quantity YIN and MSN) Unit Cost Total Cost Contract/Invoice
New Bison § Tier 4 Snow PRINOTH, LLC
I Groomer $338,793.00 $338,793.00
TOTAL LEASE PROCEEDS: $338,793.00
2. EQUIPMENT LOCATION: CANNON MOUNTAIN FRANCONIA NOTCH STATE PARK FRANCONIA, NH 03580.
3. PAYMENT SCHEDULE: The Rental Payments shall be made for the Equipment as follows:
PAYMENT DATE TOTAL RENTAL INTEREST PRINCIPAL PREPAYMENT
NUMBER DUE PAYMENT DUE  COMPONENT  COMPONENT PENALTY*
11/15/2018 338,793.00 348,956.79
l 11/15/2019 92,653.17 12,501.46 80,i51.71 266,400.53
2 11/15/2020 92,653.17 9,543.86 83,109.31 180,797.94
3 11/15/2021 92,653.17 6,477.13 86,176.04 92,036.62
4 1171572022 92,653.17 3,297.23 £9,355.94 0.00
Grand Totals 338,793.00 370,612.69 31,819.69 338,793.00

* Assumes that all rental payments and other amounis due on and prior to that date have been paid,

4, INTEREST RATE: 3.69%

S, COMMENCEMENT DATE: November 15, 2018. Interest, if any, accruing from the Commencement Date
to the actual date of funding shall be retained by Lessor as additional consideration for entering into this Equipment
Schedule.

6. SCHEDULED LEASE TERM: 4 Years.

7. OPTIONAL PREPAYMENT COMMENCEMENT DATE: November 15, 2018

8. FISCAL YEAR: Lessee’s current Fiscal Year extends from July i, 2018.

9 Lessee hereby represents, warrants, and covenants that (i) its representations, warranties, and covenants set

forth in the Master Equipment Lease-Purchase Agreement (particularly Paragraph 7 thereof) are true and correct as
though made on the date of execution of this Equipment Schedule, and (ii) sufficient funds have been appropriated
by Lessee for the payment of all Rental Payments due under this Lease during Lessee’s current Fiscal Year. Funds
for making Rental Payments are expected to come from the General Fund of the Lessee.

10. ESSENTIAL USE: The Equipment will be used by the following governmental agency department for the
specific purpose of: performing snow grooming operations on Cannon Mountain Ski Area. The Equipment is



essential for the functioning of the Lessee and is immediately needed by the Lessee, and such need is neither
temporary, nor expected to diminish during the Lease Term. The Equipment will not be used by the Lessee for a
period in excess of the Lease Term.

[Signature Pages 1o Follow.]



IN WITNESS WHEREOF, LESSOR AND LESSEE HAVE EXECUTED THIS EQUIPMENT SCHEDULE
AS OF THE DAY AND YEAR FIRST WRITTEN ABOVE

STATE OF NH - DNCR, SIGNATURE PUBLIC FUNDING CORP.,

as Lessee as Lessor

By: W By:

Name!84rah L Stewart Name: Donald S Keough ~  ————
Title: Commissioner Title: Senior Managing Director

Counterpart No. _ & of 1505 manually executed and serially numbered counterparis. To the extent that this Equipment
Schedule constitutes chattel paper (as defined in the applicable Uniform Commercial Code), no security or ownership interest
herein may be created through the transfer or possession of any Counterpart other than Counterpart No, 1.



EXHIBIT B
ACCEPTANCE CERTIFICATE

The undersigned, as Lessee under Schedule No. 003 dated as of November 15, 2018 (the “Schedule™) to
that certain Master Equipment Lease-Purchase Agreement dated as of December 8, 2016 (the “Master,” and together
with the Schedule, the “Lease™), acknowledges receipt in good condition those certain units of the Equipment
described in the Lease and more specifically listed on Annex | hereto as of the Acceptance Date set forth below.
Capitalized terms used herein without definition shall be given their meaning in the Lease.

1. The units of Equipment listed on Annex [ hereto represent a portion of the Equipment listed on the
Schedule and to be acquired under the Lease. By its execution hereto, the Lessee represents and warrants that: (1)
the Equipment listed on Annex [ hereto has been delivered, installed and accepted on the date hereof; and (2) it has
conducted such inspection and/or testing of the Equipment listed on Annex [ hereto as it deems necessary and
appropriate and hereby acknowledges that it unconditionally and irrevocably accepts the Equipment listed in Annex [
hereto for all purposes. Lessee confirms that it will commence or continue to make Rental Payments in accordance
with the terms of the Lease. Copies of invoices, proof of payment (if applicable), reimbursement resolutions (if
applicable), and purchase orders and/or agreement have been attached with Annex I hereto. As applicable, the
following documents are attachéd hereto and made a part hereof: (a) Original Invoice(s) and (b) Copies of
Certificate(s) of Ownership, MSOs, or Certificates of Title, designating Lessor as first position lienholder, and (c)
any other evidence of filing or documents attached hereto

2. Lessee hereby certifies and represents to Lessor as follows: (i) the representations and warranties in the
Lease are true and corvect as of the Acceptance Date; (ii) the Equipment is covered by insurance in the types and
amounts required by the Lease; (iii) no Event of Default or Non-Appropriation, as those terms are defined in the
Lease, and no event that with the giving of notice or lapse of time or both, would become an Event of Default or a
Non-Appropriation, has occurred and is continuing on the date hereof, and (iv) sufficient funds have been
appropriated by Lessee for the payment of all Rental Payments due under the Lease during Lessee’s current Fiscal
Year.

3. Lessee hereby authorizes and directs Lessor to fund the acquisition cost of the Equipment by paying, or
directing the payment by the Escrow Agent (if applicable) of, the invoice prices to the Vendor(s), in each case as set
forth above, or by reimbursing Lessee in the event such invoice prices have been previously paid by Lessee.

IF REQUEST IS FINAL REQUEST, CHECK HERE [X]. 4. Final Acceptance Certificate. The undersigned
hereby certifies that the items of Equipment described above, together with the items of Equipment described in and
accepted by Certificates of Acceptance and Disbursement Requests previously filed by Lessee with Lessor constitute
all of the Equipment subject to the Lease. Lessee certifies that upon payment in accordance with paragraph 3 above,
or direction to the Escrow Agent (if applicable) to make payment, Lessor shall have fully and satisfactorily
performed all of its covenants and obligations under the Lease.

Accepted and certified this 15th day of November, 2017, (“Acceptance Date™)

STATE OF NH - DNCR, as Lessee

o Synab I I

Name: ‘Safah L Stewart —
Title: Commissioner !




ANNEX I TO ACCEPTANCE CERTIFICATE

Payee Vendor/ Invoice or PO | VIN or MSN Equipment Location Cost
Manufacturer No. ' Description
PRINOTH NEW BISONS 4 CANNON $338,793.00
! SNOW GROOMER MOUNTAIN
FRANCONIA
NOTCH
STATE PARK
FRANCONIA,

NH.3580




EXHIBIT C-1

INSURANCE CERTIFICATION

In connection with Equipment Schedule 003 dated November 15, 2018 to that certain Master Equipment
Lease-Purchase Agreement dated December 8, 2016, STATE OF NH - DNCR, as lessee (the “Lessee”) certifies that it
has instructed the insurance agent named below (please fill in name, address, and telephone number):

Name of Agent: State of New Hampshire
Contact Person: Jason Dexter

Address: 25 Capital 8t, Concord, NH 03301
Phone: 603-271-3180

E-mail:

to issue:

Liability Insurance. Lessee is self-insured with respect to Liability Coverage. Please refer
to Exhibit C-2 and its attachment for self-insurance information.

Casualty Insurance. Lessee is required to maintain all risk extended coverage, malicious
mischief and vandalism insurance for the Equipment described in the above-referenced
Equipment Schedule in an amount not less than the greater of 348,956.79 or the full
replacement cost of the Equipment. Such insurance shall be endorsed to name Signature
Public Funding Corp., a wholly-owned subsidiary of Signature Bank, and its successors and
assigns as loss payees with respect to such Equipment,

The required insurance should also be endorsed to give Signature Public Funding Corp. at least 30 days
prior written notice of the effective date of any material alteration or cancellation of coverage, and an endorsement
confirming that the interest of Signature Public Funding Corp. shall not be invalidated by any actions, inactions,
breach of warranty or conditions or negligence of Lessee.

Proof of insurance coverage will be provided to Signature Public Funding Corp. prior to and/or
" commensurate with the November 15, 2018. Proof of coverage will be maited to: Signature Public Funding Corp.,
Attn: Mike Furnari at 600 Washington Avenue, Suite 305, Towson, MD 21204 or sent via e-mail to

mfurnari@signatureny.com . :
Very truly yours,

STATE OF NH — DNCR, as Lessee

" W

Name: Sarah L Stewart
Title: Commissioner




STATE OF M’W?{ﬂﬂ'[@ﬂﬂ RE

. Charles M. Arlinghaus- Catherine A, Keane

Commissioner Department of Administrative Services - Deputy Commissioner
_ RISK MANAGEMENT UNIT
Joseph B. Bouchard State House Annex, Room 412 . Joyce |. Pitman

Assistant Commissioner 25 Capitol §1.. Concord NH 03301 Director, Risk & Benefits

September 12, 2018

Re: The State of New Hampshire's Self-lnsurance Program and Automobile
Liability Insurance Coverage

' To Whom it May Concern:

The purpose of this letter is to describe the State of New Hampshire's self-insurance program
and fleet liability insurance coverage. This letter may be presented to individuals requesting
information about the State's general liability self-insurance program, workers’ compensation
self-insurance program, or automohbile liability insurance coverage.

General Liability Self-Insurance Program -

The State of New Hampshire {State) does not maintain liability insurance coverage for the
general operations of its agencies. instead, the State has elected to self-insure for general
liability exposures. Any liability or costs incurred by the State arising from loss or damage to a
third-party would be handled as a general obligation of the State. Per RSA 541-B:14, |, all
claims arising out of any single incident against any agency for damages in tort actions is
limited to an award not ‘to exceed $475,000 per clcumonf and $3.750,000 per any single
incident.

Avtomobite Liabllity Insurance Coverage

""""" —The~ State~mdintains automobile liability "coveragethrough~ ChubblnsuranceThe: policy
prowdes iability limits for bodily injury coverage of $250,000 per person/$500,000 per -
accident and property damage coverage of $100,000 per accident.

Workers’ Compensation Self-Insurance Program '

All State employees are covered -under the State's self-funded workers’ compensation
program. The State's third party administrator for workers' compensation claims is Cross
Insurance TPA, Inc., with contract effective dates of July 1, 2015 through July 1, 2020.

Please do not hesitate to contact me if you have any questions concerning this lefter.
o

By: Sl
Name: Jason Dexter
Title:  Deputy Director of Risk and Benefits

TFax: 603271-7049 0 Co R DD Access: Relay NH 1-800-735-2944



EXHIBIT C-2
SELF-INSURANCE RIDER AND LESSOR CONSENT
Signature Public Funding Corp,
600 Washington Avenue, Suite 305
Towson, Maryland 21204
November 15,2018

Re: Schedule No. (03 dated November 15, 2018 to that certain Master Equipment
Lease-Purchase Agreement dated December 8, 2016 (collectively, the “Lease™)

In connection with the above-referenced Lease, STATE OF NH - DNCR, as lessee (the “Lessee”) certifies
that it participates in an actuarially sound self-insurance program for property damage and public liability risks. The

Self-Insurance Questionnaire attached hereto is true and correct, and no Event of Default or Non-Appropriation, as
such terms are defined in the Lease, has occurred and is continuing.

The following is attached (check all that apply):
Do Letter from risk manager describing self-insurance program

a Other evidence of Lessee’s participation in self-insurance program
p P progr

Signature Public Funding Corp., as lessor (the “Lessor ") agrees that the self-insurance program as described by
Lessee in this Certificate and the attached Questionnaire and related documents is acceptable in lieu of the coverage
for property damage and public liability risks required under the Lease, including §13 of the Master.

STATE OF NH — DNCR, . SIGNATURE PUBLIC FUNDING CORP.,

as Lessee ' as Lessor

By: WW By: @Z
Name: Sarah L Stewart Name: Donald S. Keough

Title: Commissioner Title: Senior Managing Director



EXHIBIT C-3

QUESTIONNAIRE FOR SELF-INSURANCE TO
SELF-INSURANCE RIDER AND LESSOR CONSENT

To and part of that Self-Insurance Rider and Lessor Consent to Equipment Schedule No. 003 dated as of November 15,
2018 to that certain the Master Lease Agreement dated December 8, 2016 (collectively, the “Lease™). Attached hereto
are copies of a self-insurance insurance letter with respect to the liability coverage maintained by Lessee.



EXHIBIT D
ESSENTIAL USE CERTIFICATE

November 15, 2018

l
Signature Public Funding Corp.
600 Washington Avenue, Suite 305
Towson, Maryland 21204

Re: Equipment Schedule No. 003 dated November 15, 2018 to that certain
Master Equipment Lease-Purchase Agreement dated December 8, 2016
I, Sarah L Stewart, appointed, Commissioner of the STATE OF NH — DNCR, as lessee (the “Lessee ), is qualified to
answer the questions set forth below regarding the Equipment to be acqu1red by Lessee in connection with the
above-referenced Lease Agreement:

1. What is the specific use of the Equipment?
The Prinoth Bison S is a (ski area specific) grooming vehicle designed with extra capability toward specialty
grooming and shaping in the event that it'd be used for both grooming and terrain park shaping.

2. What increased capabilities will the Equipment provide?
Please see answer #1. This highly advanced grooming vehicle will be used for both standard slope grooming and
terrain park / features construction,

3. Why is the Equipment essential to your ability to deliver governmental services?

Cannon Mountain Aerial Tramway & Ski Area is the State's primary business (revenue generating) asset within
Franconia Notch State Park, which supports the entire New Hampshire State Park System. Top notch grooming of
our terrain and slopes is critical to our financial success.

4. Does the Equipment replace existing equipment?

This 2019 Prinoth Bison X replaces a 2014 Prinoth Bison X in our grooming fleet. Each of our 4 grooming
vehicles is leased for a 4-year period (4 winter seasons). That keeps our maintenance costs low and the residual value
high. Leasing has proven far more cost effective than outright ownership to us. From the fifth year of ownership and
beyond, the cost of ownership (via maintenance) has been shown to increase significantly, while the residual value to
the owner has been shown to decrease significantly.

5. Why did you choose this specific Equipment?

The Prinoth Bison X is the premier specialty grooming vehicle on the market from North America's leading
manufacturer of snow grooming equipment. Prinoth's eastern USA sales and service headquarters is located in
Gilmanton, NH (within an hour's drive), and all machines are manufactured in nearby Granby, QC. Prinoth's service
and tech support is fantastic, and they hold approximately a 65-70% market share in the eastern USA. Their
machines perform very well on Cannon’s more challenging terrain. In addition, our entire fleet is Prinoth, our
groomers are familiar with Pronoth, our mechanics are factory trained by Prinoth, and our entire parts stock is either
Prinoth OEM or Prinoth compatible.

6. For how many years do you expect to utilize the Equipment?

Each of our four (4) grooming fleet vehicles (including this one) is leased for four (4} winter seasons / 41 months in
total. Each year ane vehicle comes off of lease and is replaced with a new one that's four years more technologically
advanced (higher capability and better fuel economy)

STATE OF NH - DNCR, as Lessee
By:

Name-Sarah L Stewart
Title: Commissioner



EXHIBITE

INCUMBENCY CERTIFICATE

1, Christopher Marino, do hereby certify that I am the CFO of the STATE OF NH-DNCR, which is an agency
duly established and validly existing as a political subdivision of the State under the Constitution and laws of the
State, and that [ have custody of the records of such entity.

I hereby certify that, as of the date hereof, the individuals named below are the duly elected or appointed
officers of the State holding the offices set forth opposite their respective names. 1 further certify that:

(i) The signatures set opposite their respective names and titles are their true and authentic signatures,
and
(ii) Such officers have the authority on behalf of such entity to:
a. Enter into that certain Equipment Schedule No. 003 dated November 15, 2018 to that certain
Master Equipment Lease-Purchase Agreement dated December 8, 2016 (collectively, the
“Lease Agreement”), between the STATE OF NH, DNCR and Signature Public Funding Corp.,
as lessor, and
b. Execute Certificates of Acceptance, Disbursement Request Forms, and all other certificates
documents, and agreements relating to the Lease Agreement
NAME TITLE SIGNATURE

Sarah L Stewart Commissioner S;M %’\/\K

TN WITNESS WHEREOF, [ have duly executed this Certificate on behalf of the STATE oF NH-DNCR.

~

November 15, 2018

St

Christopher Marino, CFO




EXHIBIT F

OPINION OF LESSEE’S COUNSEL

November 15, 2018

Signature Public Funding Corp.
600 Washington Avenue, Suite 305
Towson, Maryland 21204

Re: Equipment Schedule No. 003 dated November 15, 2018 to that certain
Master Equipment Lease-Purchase Agreement dated December 8, 2016

Ladies and Gentlemen:

As counsel to the State of New Hampshire, Department of Natural and Cultural Resources (the “Lessee”), | have examined
the Master Equipment Lease-Purchase Agreement dated December 8, 2016 and Equipment Schedule No. 003 thereto dated November
15, 2018 (collectively, the “Lease Agreement”), between the Lessee and Signature Public Funding Corp., as lessor ( “Lessor"), the
Disbursement Request Form and Certificate of Acceptance (collectively, the “Transaction Documents”), and the proceedings taken by
the Governing Body of the Lessee to authorize on behalf of the Lessee the execution and delivery of the Lease Agreement and various
certificates delivered in connection therewith. Based upon the foregoing examination and upon an examination of such other
documents and matters of law as | have deemed necessary or appropriate, [ am of the opinion that;

I. The Lessee is a State Department, which is a body corporate & politic duly established and validly existing as a political
subdivision of the State of NH under the Constitution and laws of the State of NH with full power and authority to enter into the
Transaction Documents,

2. The Transaction Documents have each been duly authorized, executed, and delivered by the Lessee and are in full
compliance with all local, state and federal laws. Assuming due authorization, execution and delivery thereof by Lessor, the
Transaction Documents constitute legal, valid, and binding obligations of the Lessee, enforceable against the Lessee in accordance
with their respective terms, subject to any applicable bankruptcy, insolvency, moratorium or other laws or equitable principles
affecting the enforcement of creditors’ rights generally. The execution of the Transaction Documents and the appropriation of monies
due under the Lease Agreement will not result in the violation of any constitutional, statutory or limitation relating to the manner, form
or amount of indebtedness which may be incurred by the Lessee.

3. No litigation or proceeding is pending or, to the best of my knowledge, threatened to restrain or enjoin the execution,
delivery, or performance by the Lessee of the Transaction Documents or in any way to contest the validity of the Transaction
Documents, to contest or question the creation or existence of the Lessee or the governing body of the Lessee or the authority or ability
of the Lessee to execute or deliver the Transaction Documents or to comply with or perform its obligations thereunder. There is no
litigation pending or, to the best of my knowledge, threatened seeking to restrain or enjoin the Lessee from annually appropriating
sufficient funds to pay the rental payments or other amounts contemplated by the Lease Agreement. The entering into and
performance of the Transaction Documents do not and will not violate any judgment, order, law, or regulation applicable to the Lessee
or result in any breach of, or constitute a default under, or result in the creation of any lien, charge, security interest, or other
encumbrance upon any assets of the Lessee or on the Equipment (as such term is defined in the Lease Agreement) pursuant to any
indenture, mortgage, deed of trust, bank loan or credit agreement, or other instrument to which the Lessee is a party or by which it or
its assets may be bound.

This opinion may be relied upon by purchasers and assignees of Lessor’s interests in the Lease Agreement.

Respectfully submitted,

State of New Hampshire Attorney General



EXHIBIT G

BANK-QUALIFIED DESIGNATION

RESERVED



EXHIBIT H

TAX & ARBITRAGE CERTIFICATE
Dated: November 15, 2018

The following certificate is delivered in connection with the execution and delivery of Equipment Schedule No. 003
dated November 15, 2018 to that certain Master Equipment Lease-Purchase Agreement dated December 8, 2016
(collectively, the "Lease Agreement"), entered into between the STATE OF NH-DNCR (the "Lessee™) and Signature
Public Funding Corp. (the "Lessor"). Capitalized terms used herein have the meanings defined in the Lease
Agreement.

Section 1. In General.

i

1.1. This Certificate is executed for the purpose of establishing the reasonable expectations of Lessee as to future events
regarding the financing of certain equipment (the “Equipment”) to be acquired by Lessor and leased to Lessee pursuant
to and in accordance with the Equipment Schedule executed under the Agreement (together with all related documents
executed pursuant thereto and contemporaneously herewith, the "Financing Documents™). As described in the Financing
Documents, Lessor shall apply $338,793.00 (the “Principal Amount”) toward the acquisition of the Equipment and
closing costs, and Lessee shall make Rental Payments under the terms and conditions as set forth in the Financing
Documents.

1.2. The individual executing this Certificate on behalf of Lessee is an officer of Lessee.delegated with the respon-'
sibility of reviewing and executing the Financing Documents, pursuant to the resolution or other official action of Lessee
adopted with respect to the Financing Documents, a copy of which has been delivered 1o Lessor.

1.3. The Financing Documents are being entered into for the purpose of providing funds for financing the cost of
acquiring, equipping and installing the Equipment which is essential to the governmental functions of Lessee, which
Equipment is described in the Equipment Schedule.

1.4 Lessee will timely file for each payment schedule issued under the Lease a Form 8038-G (or, if the invoice price
of the Equipment under such schedule is less than $100,000, a Form 8038-GC) relating to such Lease with the
Internal Revenue Service in accordance with Section 149(e) of the Internal Revenue Code of 1986, as amended (the
“Code™).

Section 2. Non-Arbitrage Certifications. ‘
2.1. The Rental Payments due under the Financing Documents will be made with monies retained in Lessee's general

operating fund (or an account or subaccount therein). No sinking, debt service, reserve or similar fund or account will
be created or maintained for the payment of the Rental Payments due under the Financing Documents or pledged as
security therefor.

2.2. There have been and will be issued no obligations by or on behalf of Lessee that would be deemed to be (i) issued
or sold within fifteen (15) days before or after the date of issuance of the Financing Documents, (ii) issued or sold
pursuant to a common plan of financing with the Financing Documents and (iii) paid out of substantially the same source
of funds as, or deemed to have substantially the same claim to be paid out of substantially the same source of funds as,
the Financing Documents,

2.3. Lessee does not and will not have on hand any funds that are or will be restricted, segregated, legally required or
otherwise intended to be used, directly or indirectly, as a substitute, replacement or separate source of financing for the
Equipment.

2.4. No portion of the Principal Amount is being used by Lessee to acquire investments which produce a yield
materially higher than the yield realized by Lessor from Rental Payments received under the Financing Documents,

2.5. The Principal Amount does not exceed the amount necessary for the governmental purpose for which the Financing
Documents were entered into. Such funds are expected to be needed and fully expended for payment of the costs of
acquiring, equipping and installing the Equipment.

2.6. Lessee does not expect to convey, sublease or otherwise dispose of the Equipment, in whole or in part, at a date
which is earlier than the final Payment Date under the Financing Documents.



Section 3. Disbursement of Funds; Reimbursement to Lessee.

3.1 It is contemplated that the entire Principal Amount will be used to pay the acquisition cost of Equipment to the
Vendors or manufacturers thereof or for any financial advisory or closing costs, provided that, if applicable, a portion of
the principal amount may be paid to Lessee as reimbursement for acquisition cost payments already made by it so long
as the conditions set forth in Section 3.2 betow are satisfied.

3.2, Lessee shall not request that it be reimbursed for Equipment acqulsmon cost payments already made by it unless
each of the following conditions have been satisfied:

(a) Lessee adopted a resolution or otherwise declared its official intent in accordance with Treasury Regulation §
1.150-2 (the “Declaration of Official Intent”), wherein Lessee expressed its intent to be reimbursed from the proceeds of
a borrowing for all or a portion of the cost of the Equipment, which expenditure was paid to the Vendor not earlier than
sixty (6() days before Lessee adopted the Declaration of Official intent;

) The reimbursement being requested will be made by a written allocation before the later of eighteen (18)
months after the expenditure was paid or eighteen (18) months after the items of Equipment to which such payment
relates were placed in service;

©) The entire payment with respect to which reimbursement is being sought is a capital expenditure, being a cost
of a type properly chargeable to a capital account under general federal income tax principles; and
(d) Lessee will use any reimbursement payment for general operating expenses and not in a manner which could be

construed as an artifice or device under Treasury Regulation § 1.148-10 to avoid, in whole or in part, arbitrage vield
restrictions or arbitrage rebate requirements.

Section 4. Use and Investment of Funds; Temporary Period.

4.1. Lessee has incurred or will incur, within six (6) months from the date of issuance of the Financing Documents,
binding obligations to pay an amount equal to at least five percent {5%) of the Principal Amount toward the costs of the
Equipment. An obligation is not binding if it is subject to contingencies within Lessee’s control. The ordering and
acceptance of the items of Equipment will proceed with due diligence to the date of final acceptance of the Equipment.
4.2. An amount equal to at least eighty-five percent (85%) of the Principal Amount will be expended to pay the cost of
the Equipment by the end of the three-year period commencing on the date of this Certificate. No portion of the
Principal Amount will be used to acquire investments that do not carry out the governmental purpose of the Financing
Documents and that have a substantially guaranteed yield of four (4) years or more.

4.3. (a) Lessee covenants and agrees that it will rebate an amount equal to excess earnings on the Principal Amount
deposited under the Escrow Agreement to the Internal Revenue Service if required by, and in accordance with, Section
148(f) of the Code, and make the annual determinations and maintain the records required by and otherwise comply with
the regulations applicable thereto. Lessee reasonably expects to cause the Equipment to be acquired by November 15,
2018.

(b) Lessee will provide evidence to Lessor that the rebate amount has been calculated and paid to the Internal Revenue
Service in accordance with Section 148(f) of the Code unless (i) the entire Principal Amount is expended on the
Equipment by the date that is the six-month anniversary of the Financing Documents or (i) the Principal Amount is
expended on the Equipment in accordance with the following schedule: At least fifteen percent (15%) of the Principal
Amount and interest earnings thereon will be applied to the cost of the Equipment within six months from the date of
issuance of the Financing Documents; at least sixty percent (60%) of the Principal Amount and interest eamings thereon
will be applied to the cost of the Equipment within 12 months from the date of issuance of the Financing Documents;
and one hundred percent (100%) of the Principal Amount and interest earnings thereon will be applied to the cost of the
Equipment prior to eighteen (18) months from the date of issuance of the Financing Documents.

(c)- Lessee hereby covenants that (i) Lessee is a govemmental unit with general tax powers; (ji) the Lease is not a
“private activity bond” under Section 141 of the Code; and (iii) at least ninety-five percent (95%) of the Principal
Amount is used for the governmental activities of Lessee.

Section 5. Escrow Account.
Intentionally omitted for Schedule 01.

Section 6. No Private Use; No Consumer Loan.

6.1. Lessee will not exceed the private use restrictions set forth in Section 141 of the Code. Specifically, Lessee will not
permit more than 10% of the Principal Amount to be used for a Private Business Use (as defined herein) if, in addition,
the payment of more than ten percent (10%) of the Principal Amount plus interest earned thereon is, directly or




indirectly, secured by (i) any interest in property used or to be used for a Private Business Use or (ii) any interest in
payments in respect of such property or derived from any payment in respect of property or borrowed money used or to
be used for a Private Business Use.

6.2 In addition, if both (A) more than five percent (5%) of the Principal Amount is used as described above with respect
to Private Business Use and (B} more than five percent (5%) of the Principal Amount plus interest eamed thereon is
secured by Private Business Use property or payments as described above, then the excess over such five percent (5%)
(the “Excess Private Use Portion”) will be used for a Private Business Use related to the governmental use of the
Equipment. Any such Excess Private Use Portion of the Principal Amount will not exceed the portion of the Principal
Amount used for the governmental use of the particular project to which such Excess Private Use Portion is related. For
purposes of this paragraph

6.3, “Private Business Use” means use of bond proceeds or bond financed-property directly or indirectly in a trade or
business carried on by a natural person or in any activity carried on by a person other than a natural person, excluding,
however, use by a state or local governmental unit and excluding use as a member of the general public.

6.4. No part of the Principal Amount or interest earned thereon will be used, directly or indirectly, to make or finance
any loans to non-governmental entities or to any governmental agencies other than Lessee.

Section 7. No Federal Guarantee.

7.1. Payment of the principal or interest due under the Financing Documents is not directly or indirectly guaranteed, in
whole or in part, by the United States or an agency or instrumentality thereof.

7.2. No portion of the Principal Amount or interest earned thereon shall be (i) used in making loans the payment of
principal or interest of which are to be guaranteed, in whole or in part, by the United States or any agency or
instrumentality thereof, or (ii) invested, directly or indirectly, in federally insured deposits or accounts if such investrment
would cause the financing under the Financing Documents to be "federally guaranteed” within the meaning of Section
149(b) of the Code.

Section 8. Miscellaneous.

8.1. Lessee shall keep a complete and accurate record of all owners or assignees of the Financing Documents in form
and substance satisfactory to comply with the registration requirements of Section 149(a) of the Code unless Lessor or
its assignee agrees to act as Lessee's agent for such purpose.

8.2. Lessee shall maintain complete and accurate records establishing the expendlmrc of the Principal Amount and
interest earnings thereon for a period of five (5) years after payment in full under the Financing Documents,

8.3. To the best of the undersigned’s knowledge, information and belief, the above expectations are reasonable and
there are no other facts, estimates or circumstances that would materially change the expectations expressed herein.

8.4. The Lessee confirms and acknowledges that its true and correct tax identification number is: 02-6000618 and full,
true and correct legal name is “STATE OF NH - DNCR.” Lessee confirms that it is located in County of Merrimack, State
of NH.

8.5 The Lessee has adopted, by resolution, separate written procedures regarding ongoing compliance with federal tax
requirements necessary to keep, ensure and maintain the interest portions of the Rental Payments under the Financing
Documents as excluded from Lessor’s gross income for federal income tax purposes, and will, on an annual basis,
conduct an audit of the Financing Documents to ensure compliance with such procedures.

IN WITNESS WHEREOF, this Tax & Arbitrage Certlﬁcate has been executed on behalf of Lessee as of
November 15, 2018.

STATE OF NH - DNCR

Name’ Sarah L Stewart
Title: Commissioner




RESOLUTION/EVIDENCE OF AUTHORITY
TO BE PROVIDED BY THE LESSEE, PURSUANT TO ITS STATUTORY APPROVAL PROCESS



CLOSING MEMORANDUM

$338,793.000 LEASE OF SNOW GROOMER
" PURSUANT TO SCHEDULE NO. 003 DATED NOVEMBER 15, 2018 TO THAT CERTAIN
MASTER EQUIPMENT LEASE-PURCHASE AGREEMENT DATED DECEMBER 8, 2016
BETWEEN STATE OF NH-DNCR, AS LESSEE, AND
SIGNATURE PUBLIC FUNDING CORP., AS LESSOR

Pre-Closing: All documents will be executed and two (2) blue ink originals will be overnighted to Signature Public
Funding Corp., Attn: Mr. Mike Furnari, 600 Washington Avenue, Suite 305, Towson, Maryland 21204, for delivery
no later than 9:00 am on the morming of November 15, 2018 and held in trust until such time as the wires and
original documents are released by the Parties.

Closing: By wire transfer and pending receipt of original, executed Lease Documents, on the moming of November
15, 2018, Lessor is authorized by Lessee to wire the following Total Lease Proceeds as defined below, pursuant to
the Wire Instructions as follows:

Bank Name: Intesa Sanpaolo Spa
ABA No: 026005319
Account No: 146070810003
Account Name: Prinoth LLC

Attn: Julie Carrier
Amount of Wire: $338,793.00
Reference:

TOTAL DISBURSEMENT; $338,793.00
and each of the Parties will confirm by e-mail receipt of funds and then the release of all original documents held in

trust, when such funds and/or documents are in the possession of each of the Parties. Lessor is further authorized by
the Lessee to retain the Legal/Doc Fees after the Total Equipment Cost has been wired.

STATE OF NH DEPARTMENT OF NATURAL AND CULTURAL RESQURCES

ny: XU

Name«Earah L Stewart
Title: __Commissioner




State of New Hampshire
Department of State

CERTIFICATE

1, William M. Gardner, Secretary of State of the State of New Hampshire, do hereby certify that SIGNATURE PUBLIC
FUNDING CORP. is a New York Profit Corporation registered to transact business in New Hampshire on June 10, 2015. |
further certify that all fees and documents required by the Secretary of State’s office have been received and is in good standing as

far as thls office is concemcd

Business [D; 727451
Certificate Number : 0004200863

iN TESTIMONY WHEREOF,

I hereto set my hand and cause to be affixed
the Seal of the State of New Hampshire,
this 23rd day of October A.D. 2018.

- 4

William M. Gardner

Secretary of Siate




INCUMBENCY CERTIFICATE

I, Tonia Lee, do hereby certify that I am a Senior Documentation Officer, of Signature Public
Funding Corp., a New York corporation (the “Corporation™) and wholly owned subsidiary of Signature
Bank, a publicly traded New York banking corporation, and that I have custody of the records of such
entity.

I hereby certify that, as of the date hereof, the individuals named below are the duly elected or
appointed officers of the Corporation holding the offices set forth opposite their respective names. I
further certify that:

() The signatures set opposite their respective names and titles are their true and authentic
signatures, and

(i) Such officers have the authority on behalf of such entity to:

Enter into Master Assignment Agreement, together with any Specifications, certificates,
exhibits and related documents thereto

NAME TITLE SIGNATURE

. _
Donald S. Keough Senior Managing Director

Richard Cumbers Senior Managing @"Lé Q——.—”

Underwriter |
A
Tonia Lee Senior Documentation d&l M
Officer u \
Michae! S Furnari Senior Documentation m )3 j—-\——— - -
Officer 4 :

IN WITNESS WHEREOF, I have duly executed this Certificate on behalf of the Signature - -
Public Funding Corp. as of this October 23, 2018,

Z . AL
Tonia Lc&%n‘o}ﬁocumemation Officer
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_ STATE OF NEW HAMPSHIRE
DEPARTMENT of NATURAL and CULTURAL RESOURCES
DIVISION OF PARKS AND RECREATION
172 Pembroke Road Concord, New Hampshire 03301

Phone: (603) 271-3556 Fax: (603)271-3553 E-Mail: nhparks@nh.gov
Web: www.nhstateparks.org

October 11,2017

His Excellency, Governor Christopher T. Sununu
and Honorable Executive Council

State House

Concord, New Hampshire 03301

REQUESTED ACTION

1. Authorize the Department of Natural and Cultural Resources, Division of Parks and Recreation, Cannon
Mountain Ski Area (Department) to select as SOLE SOURCE, a new Prinoth Bison S Tier Snow
Groomer to be used for mountain ski operations financed through an equipment lease agreement with

_Signature Public Funding Corp. as outlined in Requested Action 2 below, effective upon Govemnor and
Executive Council approval. 100% Agency Income

2. Pursuant to RSA 6:35, further authorize the Department to exercise a second yearly equipment lease
financing option by entering into a Tax Exempt Equipment Lease Financing Agreement with Signature
Public Funding Corp. (VC# 276761), Greenwich, CT in the total amount of $364,580.45 for a 4-year
annual lease schedule for the new Prinoth Bison S Tier Snow Groomer effective upon Governor and
Executive Council approval through November 15, 2021, with the option to seek yearly equipment lease
financing with SPFC for subsequent equipment lease schedules over the next 3 years subject to Governor
and Executive Council approval. The original Tax Exempt Equipment Lease Financing Agreement was
approved by the Governor and Executive Council on December 7, 2016, Item #43. 100% Agency
Income '

Funding is available as follows and pending budget apprdval for Fiscal Years 2020, 2021 and 2022:
FY19 FY20 FY21 - FY22
03-35-35-351510-37030000 : 4
Cannon Mountain - . $91,145.11  $91,145.11  $91,145.11  $91,145.11
022-500257 Rents-Leases Other Than State

EXPLANATION

The Department has successfully utilized an equipment leasing program for the last sixteen years at Cannon
Mountain. In maintaining a state-of-the-art grooming fleet, the mountain has enjoyed an exemplary on-hill
product while reducing direct and projected maintenance costs and maximizing operational efficiency,
providing over 98% groomer availability. Currently, only Prinoth, LLC and Kassbohrer, Inc. sell snow
groomers in this part of the country. Cannon’s mountain operations team believes that Prinoth grooming
vehicles are far superior in performance. In addition, the mechanics at Cannon are factory trained by Prinoth
to service their machines and stock original and aftermarket parts to spec the fleet. The Prinoth machines
have had excellent service records, and the eastern sales and service team, located in Gilmanton, has
provided superior service. For these reasons, your approval of the new Prinoth Bison S Tier Snow Groomer
by sole source selection is respectfully requested.

The original Tax Eﬁempt Equipment Lease Financing Master Lease Agreement for equipment leasing with
Signature Public Funding Corp. (SPFC) was secured through a request for proposal process.



" In October 2016, an invitation to submit proposals for Tax Exempt Equipment Lease Financing was posted
on the Division of Purchase and Property’s website. In addition, the Department forwarded notice of the
posting to a list of over 30 financial institutions provided by the office of NH State Treasury. Only one
proposal was received on October 19, 2016 and was evaluated based on cost and proposed terms of lease and
escrow agreements. After consultation and review of the proposal by the NH State Treasury office, Signature
Public Funding Corp. was the selected bidder.

The Governor and Executive Council approved the lease agreement on December 7, 2016, Item #43. The
Master Lease Agreement as approved allows the department to maintain SPFC as the financial funding
organization that will be used for any subsequent 4-year term equipment lease agreements over the 4 year
period for which they were approved starting in 2016.

The Attorney General’s Office has reviewed and approved the Lease Agreement and related documents as to
form, substance, and execution. ‘ :

Per Chapter 156:92, Laws of 2017 (HB 517) the Department of Ad_ministrative Services has reviewed and
approved this year’s Lease Agreement. A copy of the chapter law governing this process is included for your
information.

Per RSA 6:35, the NH State Treasury has reviewed and approved this year’s Lease Agreement. A copy of
the NH State Treasury Agency Lease Questionnaire approved by State Treasurer William F. Dwyer and a
copy of RSA 6:35 governing this process are included for your review.

A copy of the Statement of Appropriations showing Cannon Mountain’s operating budget line item for
equipment leases and available funds is included for your information.

Approval of this Lease agreement does not entail a financial obligation or pledge to the State. The
contractual requirement of the State to make lease payments under the lease agreement shall constitute a
current operating expense of the State subject to legislative appropriation. The interest component of the
lease payments under this agreement will be tax exempt to the lessor.

Respectfdlly submitted,

Jeffrey J. Eose 5

Commissioner



SIGNATURE PUBLIC FUNDING CORP.

. .

AMENDMENT NO. 01
AMENDMENT TO LEASE DOCUMENTS

THIS AMENDMENT TO LEASE DOCUMENTS dated as of this 15th day of November, 2017 (this “Amendment”), by and
among SIGNATURE PUBLIC FUNDING CORP., (a wholly owned subsidiary of Signature Bank), its present and future
affiliates and their successors and assigns (Lessof} and STATE OF NEW HAMPSHIRE-- DEPARTMENT OF
RESOURCES AND ECONOMIC DEVELOPMENT, its successors and permitted assigns (“Lessee”), amends that certain
Master Lease Agreement No. 500055, dated as of December 8, 2016 (the “Lease”), all of the Equipment Schedules
entered into pursuant thereto and all of the other documents and agreements entered into in connection therewith by and
between Lessor and Lessee, as amended or otherwise modified (hereinafter collectively referred to as the “Lease
Documents™). The capitalized terms used herein but not otherwise defined herein shall have the respective meanings
given them in the Lease Documents ¢r the othier documents referred to therein.

RECITALS

WHEREAS, STATE OF NEW HAMPSHIRE- DEPARTMENT OF RESCURCES AND ECONOMIC DEVELOPMENT or
STATE OF NH-DRED, has changed its name to STATE OF NEW HAMPSHIRE-- DEPARTMENT OF NATURAL AND
CULTURAL RESOURCES or STATE OF NH-DNCR, and the parties desire to amend all of the Lease Documents to reflect
the name of STATE OF NEW HAMPSHIRE-- DEPARTMENT OF NATURAL AND CULTURAL RESOURCES or STATE OF
NH-DNCR as the Lessee.

NOW, THEREFORE, in consideration of the foregomg premises and such other good and valuable consuderataon the receipt
and sufficiency of which are hereby acknowledged, the parties hereto do hereby agree as follows:

1. AMENDMENT. Each of the Lease Documents, together with any other agreement, document, exhibit, schedule, note.or
annex delivered in connection with any of the same, is hereby revised {which revision shall be deemed effective upon and at
all times after the Effective Date) so that any and all references therein to “STATE OF NEW HAMPSHIRE— DEPARTMENT.
OF RESQURCES AND ECONOMIC DEVELOPMENT or STATE OF NH-DRED" shall be replaced with “STATE OF NEW
HAMPSHIRE-- DEPARTMENT OF NATURAL AND CULTURAL RESQURCES or STATE OF NH-DNCR."

2. COVENANTS. Upon the execution of this Amendment, Lessee has agreed that: (a) all obligations under any Lease

Documents in the name of STATE OF NEW HAMPSHIRE-- DEPARTMENT OF RESQURCES AND ECONOMIC

DEVELOPMENT or STATE OF NH-DRED have been assumed by STATE OF NEW HAMPSHIRE-- DEPARTMENT OF

NATURAL AND CULTURAL RESOURCES or STATE OF NH-DNCR; and (b) Lessor is permitted to file (or, if required by

applicable law, Lessee will promptly execute) Uniform Commercia! Code Statements of Amendments and any other filings

and recordings, together with such further documents, instruments and assurance and take such further action as Lessor may -
deem necessary in order to carry out the intent and purpose of this Amendment and the Lease Documents.

3. MISCELLANEOUS. This Amendment shall hereafter amend and constitute a part of each of the Lease .Documents
referenced herein. Except as expressly provided herein, the terms and conditions of each such Lease Document remains
unmodified and in full force and effect. This Amendment shall be governed by and in accordance with the laws of the Lease
Documents. This Amendment may be executed in counterparts, each of which shall be deemed an criginal, but ali of which
together shall constitute one and the same instrument.




IN WITNESS WHEREOF, the pérties have caused this Amendment to Lease Documents to be executed as of the date first
above written, ' :

SIGNATURE PUBLIC FUNDING CORP., STATE OF NEW HAMPSHIRE-- DNCR
Lessor Lessee )

By: W A—Q’Q | [SEAL]

.u Name.____ Jéffrey J. Rose
MNTTR Y " Title: Commissioner

MAK: 1572453101117



'Description- & Pricing
New Bison §

ENGINE

Caterplilar C9.3 Tier 4

298kw/408 HP with max torque @ 1400 RPM
Fuel tank capacity 268 | (70 gal)

DEF tank capacity (AdBiue®) 27 | (7.1 gal}

Electrical System
24VDC slecirical system/ 2 x 12 VDC battery systesm with 250 amp starter,

CABIN

- Adjustable center seatwim mechanical suspension, passanger seat, 7 in color display, steering levers,
PRINOTH Joystick, tinted sunroof, heated windows, heatad mimors, climate control, hydraulically titable cabin,
AM/FM radio, CD, MP3, WMA, input for USB, iPod/iPad direct control via USB, AUX in, ROPS certified

according to EN 15059 ‘

LIGHTING

4 halogen working lights at the front, 2 high/low beam lights, direction and position lights, 2 tuning lghts, 4
halogen working lights at the back, 2 LED lights on the miror rails

ATTACHMENTS

12-way Laltwolf blade with qubk-dmge system

POSIFLEX tiller with quick change system and hydraulic constant pressure
Tiber side wings

66" Master Ckmber Steel tracks

INCLUDED FUNCTIONS AND OPTIONS A
Hydrautic track tensioning with over tightaning protection
Adjustable up end down pressure (tiler) '
On boeard diagnostics

Multiple operator profiles

Rear alarm

' Price: $343,878.00
Freight: $1,500.00

PRINOTH LLL
264 KX Routs 105
Gllmanton, NH 03237 USA

ek $03.267.7040 - Faz: S0M.267.7M43

prinoth. us@prinoth.con
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Section 6:35 State Leases. _ Page t of | .

TITLE I |
THE STATE AND ITS GOVERNMENT

| CHAPTER 6
STATE TREASURER AND STATE ACCOUNTS

State Leases

Section 6:35

6:35 State Leases. — The 10-year limitation does not apply to leases for state facility encrgy cost
reduction projects pursuant to RSA 21-1:19-a through RSA 21-1:19-e, which shall be subject to the
term limitation applicable to energy performance contracts, as defined therein. The treasurer may
establish financing criteria to be met by any state dgency or department before entering into leases for
equipment. In no instance shall the term of such lease exceed 10 years. For purposes of this section
"leases" shall include lease-purchase, sale and lease back, installment sale, or other similar agreements
cntered into by various agencies or departments to acquire such cquipment from time to time for the
agencies or departments; provided that funding for such equipment leases was specifically approved
by the legislature in a budget. Payment obligations under any lease entered into under this section
shall be subject to annual appropriation and shall not be treated as debt obligations of the state.
Nothing in this chapter shall prohibit the treasurer from entering into financing agreements or
exccuting any rclated documents, including any document creating or confirming any security interest
retained by the seller or lessor of the equipment.

' Soufce. 1996, 1:1. 2000, 276:8. 2008, 120:12, eff. Aug. 2, 2008.

http://www.gencourt.state.nh.us/rsa/html/1/6/6-35 htm ' 10/4/2017



H State Tre en ase Questionnaire

In order to provide a brief overview of the assct and financing arrangement, the Dcpammnt of Natural and
Cultural Resources (DNCR) submits n:sponscs to the following items:

1.

Has funding for the lease payments under consideration been specifically approved by the state Iegislaturc
Please provide a copy of the relevant excerpt from the bicnnial operating budget containing the line item for
the appropriate accountmg unit, .

Yes, Cannon Mountain qu an approved line item in their operating budget for equipment Iecsu, i.e.
03-35-35-351510-37030000-022-500257 (see attached printoat).

Has the financing schedule been submitted to the Deputy State Treasurer for analysis and approval? If 50,
confirm ratc found to bc reasonable and that there are sufficient appropriations availabie to cover the lease
payments. If not, what is the time frame for submission?

Yes. The State Treasurer has determined that the 2.20% IRR to the lender is reasonable and there is
sufficient funding available in Cannon Mountain’s operating budget.

Have both the Department of Administrative Services (DAS) and the Attomcy General’s office (AGO) been
notified so that they can conduct their reviews of the lcase documentation? If so, please provide the contact
information for those conducting the review at DAS and AGO. If not, what is the time frame for submission?

Yu; John Conforti, Assistant Attorney General at the AGO, and Tara Merrifield at DAS, have both
reviewed and approved the lease agreement. Attorney John Conforti may be contacted at 603-271-
1180; and Tara Merrifield may be contacted at 603-271 741[

If an Escrow Agreement is involved, will it require a State bank account? Who will be the signatory(ies)?
Pleasc provide a bricf summary of how the account will operate. Has Governor and Executive Council
approval to open the State bank account been obtained? (attach appropriate documentation for the escrow
agreement, if needed)

No Escrow Agreement is required.
Does the lease agreement require filing of an IRS form 8038-G or 8038-GC? If so, has the Department

provided to the State Treasury all information nccessary to complete the required IRS forms, particularly the
lease financing contract? Please note that the State Treasury will work with bond counsel to ¢ensure filing of

~required IRS forms and will provide a copy of the completed and filed form to the Department

The agency bas prov:ded ‘to bond counsel all information necessary to complete IRS Form 8038-G.
Bond counsel will provid a signature copy of the form to the state treasurer who will sign off upon ~
coanfirmation of G&C approval and return form to bond counse! for filing with the IRS.

Submitted by: Christonher S, Marino

Position Title/Agency: i ' Busine

Phone/Email: 603-271-172 7/christopher.marino@dred.nh.gov
Date: October 03, 2017

b
Reviewed/Approved: M—ﬁ?"

William F, Dwyer AR
NH State Treasurer

10-947
Date
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Loan Amortization @ 2.20%

date funding ‘payment interest principal _ balance
11/15/2017 345,378.00 345,378.00
11/15/2018 91,145.11 7,598.32  83,546.80  261,831.20
11/15/2019 91,145.11 5760.29  85,384.83 176,446.38
11/15/2020 91,145.11 3,881.82  87,263.29  89,183.08
11/15/2021 91,145.11 1,962.03  89,183.08 (0.00)
345,378.00 364,580.45  19,202.45  345,378.00
' 11/15/2017 345,378.00 XIRR 2.20%
’ 11/15/2018 (91,145.11)
11/15/2019  (91,145.11)
'11/15/2020  (91,145.11)
11/15/2021  (91,145.11)
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CHAPTER 156
HB 517 - FINAL VERSION
-Page 49 -

fund. The fund shall be administered by the department of justice: The attorney general shall
disburse moneys from the fund to support the Portsmouth police department [CAC task force and
other NH ICAC affiliate agencies in good standing with the NH ICAC in their efforts to investigate
and combat Internet crimes against children. Funds shall be used fcu: salary, benefits, training, and
equipment related to the investigation of Internet crimes against children, and to expand
educational efforts to interested groups, schools, and parents. _

156:88 New Subparagraph; Application of Receipts; Internet Crimes Against Children Fund.
Amend RSA 6:12, I(b) by inzerting after subparagraph (333) the following new subparagraph:

(334) Moneys-deposited in the Internet crimes against children fund established in
RSA 21-M:17.

156:80 Appropriation. The sum of $250,000 for the fiscal year ending June 30, 2018, and the
sum of $250,000 for the fiscal year ending June 30, 2019, are hereby appropriated to the New
Hampshire Internet cfimes against children fund established in RSA 21-M:17 for the purposes set
forth in that section. A plan shall be presented to the fiscal committee of the general court that
specifies how said funds shall be expended and shall include associated performance metrics. No
money appropriated under this section shall be expénded or otherwise distributed until the plan is
approved'by the fiscal committee of the general court. The governor is authorized to draw a
warrant for said sums out of any money in the treasury not otherwise appropriated.

156:90 Department of Justice; Position Established. There is established within the

department of justice the classified position of financial research analyst I. The financial research

_analyst [ position shall replace the unclassified financial analyst position, 9U098, located in

accounting unit 02-20-20-200510-3310. Upon completion of this action, position 9U098 shall be
aholished i:o allow for the transition of this unclassified position into th.e classified systém. The
incumbent in the abolished unclassified position shall be offered the opportunity to transfer into the
newly established financial research analyst I position.

156:91 Position Reclassification; Banking Department. The position of general counsel. position
#42404, within the banking department, is he-reby designated as an unclassified position.

156:92 New Section; Agreements to Lease-Purchése Vehicles Authorized. Amend RSA 21-1 by
inserting after section 19-i the following new section:

21-1:194 Agreements to Lease-Purchase Vehicles Authorized. Any agency, as defined in RSA
21.G:5, 11, may, with the prior written approval of the department of administrative services, enter
into an agreement to rent, lease, or lease-purchase vehicles from any outside vendor, or to rent or
lease vehicles from any other state agency or department.-

156:93 Chartered Public Schools; Definitions. Amend-‘RS.A 194-B:1 to read as follows:
194-B:1 Definitions. In this chapter: ’ ’
[. "Average cost per pupil” means the total ofeducation‘expendituAres in a particular district

and at the elementary, middle/junior, and- high school levels, less tuition, transportation, capital



Marino, Christopher

e ——— —
From: ' Pollard, Lisa
Sent: "~ Fnday, October 6, 2017 12:43 PM
To: Merrifield, Tara J
Cc Marino, Christopher
Subject: : RE: Snowcat Groomer Lease for Cannon Mountain

Hi Tara,
've reviewed the lease/purchase with Chris, and will approve it.
Thank you. '

Lisa

From° Merrlf eld Tara ]

Sent: Friday, October 06, 2017 8:47 AM

To: Pollard, Lisa

Cc: Mérino, Christopher

Subject: FW: Snowcat Groomer Lease for Cannon Mountain

Lisa,

-DNCR is looking for approval to lease Snow Groomers as they have done for the last few years. | see no problems with
the program. I'm not sure RSA 21-1:19-j has outlined the process-and we haven’t dug into it yet to setup. Will you please
approve the lease so they can move forward to G&C?

Thank you;

Tara Merrifield

. . )
Fleel Management ~dmmisiraior -

Be sure to visit the DAS Fleet Menagement websitz on Sundoot thitpif/ fsunspot.nh gov/ileet monagement/index.qasp!

Stalement of Confidentiality: The contents of this message are confidential. Any unauthorized disclosure, reproduction, use
or disseminaiion [either whole or in part} is prohibited. If you are not the intended recipient of this message, please nofify
the sender immediately and delete the message from your system

From. B|II Dwyer [mallto bdwver@treasurv state nh us]

Sent: Thursday, October 05, 2017 2:41 PM

To: Maring, Christopher; Miller, Rachel; 'Conforti, John'; Merrifield, Tara J; 'McDonough, Brenda'
Cc: Rautio, Leonard; Lavoie, Leanne; Natti, Nicole; DeVivo, John

Subject: RE: Snowcat Groomer Lease for Cannon Mountain

Chris.

[ can quickly tum this around with a signed copy ot the Lease Questionnaire if you'll torward me a scan of vour statement
of appropriations for my records, In the meantime, [*ve attached an updated IRR calculation that you can inctude with the
documentation as part of the final Lease Questionnaire. ['ve also updated the response to question £4 in the questionnaire.
indicating that no e¢scrow agreement is required.



I'll wait for Brenda (o contirm that she has ail the intormation she needs in order to prepare the Form 8028-G. ' not
certain whether what you attached to your email below includes the true lease financing contract. but she can confir.

Thanks.
Bill

From: Marino, Christopher [mailto:Christopher.Marino @nh.gov]

Sent: Thursday, Qctober 5, 2017 11:34 AM ,

To: Rachel Miller <rmiller@treasury.state.nh.us>; 'Conforti, John' <john.Conforti@doj.nh.gov>; Merrifield, Tara J
" <Tara.Merrifield@nh.gov>; '"McDonough, Brenda’ <Brenda.McDonough@Ilockelord.com>

Cc: Rautio, Leonard <Leonard.Rautio@nh.gov>; Lavoie, Leanne <Leanne.Lavoie @nh.gov>; Bill Dwyer
<bdwyer@treasury.state.nh.us>; Natti, Nicole <Nicole.Natti@nh.gov>; DeVivo, John <John.DeVivo@nh.gov>
"Subject: Snowcat Groomer Lease for Cannon Mountain
Importance: High ' :

Ali, attached is a copy of this year’s exhibits that will be put forward for G&C approval of our yearly Snowcat groomer
lease at Cannon Mountain. The originals have been signed here by the commissioner and are on their way back to
Signature Public Funding for their signature. Once received back, | will put together the full G&C package for submission
with all needed documents. )

Attached are also additional needed documents that will be submitted. | have also attached a copy of last year's full G&C
submission with all documents including the 11 page master lease agreement. For this year, Signature will be drafting
an amendment to add that addresses the change of the department name from DRED to DNCR. Otherwise, the master
lease hasn’t changed. Just the exhibits are sent forupdate each year. '

John, Please let me know if any part of the exhibits being submitted need correction. We will also get the certificate of
goad standing. Exhibit F was not signed last year but Jeannine did provide a separate letter of approval. Also, we will
not have an escrow account setup up 0 no escrow agreement will be needed. '

Tara, | just need your approval per chapter 156:92 Laws of 2017 section. Last year, Mike Connar sent an email. | will
forward so you can see what he based his decision on. '

Rachel, Can you review the lease questionnaire and the IRR document and let me know if this will suffice for approval for
Bill's signature? As you can see. | already filled in the letter as it will look when everyone else has signed off..Let me
know if any part of it looks incorrect. Finally, |s Brenda all set with the 8038 document?

Thanks. Alll

Christopher S. Marino
Business Operations
Dept of Natural and Cultural Resources
*172 Pembroke Rd
Concord NH, 03301
Office: 603-271-3727 / Fax: 603-271-2629
Christopher.marino@nh.gov




INDEX TO LEGAL DOCUMENTS
NON-BANK-QUALIFIED, APPROPRIATION-BASED
TAX-EXEMPT MASTER EQUIPMENT LEASE-PURCHASE AGREEMENT

DATED DECEMBER 8§, 2016 BY AND BETWEEN

SIGNATURE PUBLIC FUNDING CORP.
And .
STATE OF NH - DEPARTMENT OF NATURAL AND CULTURAL RESOURCES

Lease Documents:

Tab 1: " Master Equipment Lease-Purchase Agr'eement: On file
Tab 2: Exhibit A - Equipment Schedule;
Tab 3: Exﬁibit B - Acceplance Ceniﬁcn.te;
Tab 4: Exhibit C-1 - Insurance Coverage Request;
}I’ab 5 Exhibit C-2 - Self-Insurance Rider {if applicable);
' Exhibit C-3 - Questionnaire for Self [nsurance (If appliqablc);
Tab 6: Exhibit D - Essential Use Cenificate;
Tab 7: Exhibit E - Incumbency Cernificate;
Tab §: Exhibit F - Form of Opinion of Lessee’s Counsci;
Tab 9: Exhibit G - Reserved;
Tab 10: Exhibit H - Ta:lt Certificate;
Tab 11: Exhibit [ - Reserved,
Tab 12: Exhibit J: - Form of Sample Resolution of Lessce;
Tab 13: UCC-1 - Financing Statement with attached Schedule A;
Tab 14: Form 8038-G;.
Tab 15: Closing Memorandum/Payment Proceeds Direction; and
Tab 16: Vendor [ﬁvoices. Purchase Agreement,

SIGNATURE
PUBLIC FUNDING

S




EXHIBIT A: LEASE SCHEDULE

EQUIPMENT SCHEDULE 002 DATED NOVEMBER 15,2017

This Equipment Schedule 002 dated as of November 15, 2017 (“Equipment Schedule™) is made to and part of that
certain Master Equipment Lease-Purchase Agreement dated as of December 8, 2016 (the “Master Agreement,” and
together with the Equipment Schedule, the “Lease”), and the terms, conditions and provisions of the Master
Agreement (other than to the extent that they relate solely to other Schedules or Equipment listed on other Schedules
or if they are expressly superseded in this Equipment Schedule) are hereby incorporated into this Equipment
Schedule by reference and made a part hereof. This Lease is a separate and individual instrument of lease.

1. DESCRIPTION OF THE EQUIPMENT:

Equipment shall consist of those units or items of equipment as set forth below and/or as may be accepted by the Lessee
and financed hereunder, together with all embedded software, replacements, additions, attachments, "substitutions,
modifications, upgrades, and improvements thereto (collectively the “Equipment’) pursuant 10 that “Vendor Contract”
(as described below) between each respective “Vendor'” and Lessee, which is and financed by this Lease.

Equipment Description {with ) Yendor Name and Location
Quantity VIN and MSN) Unit Cost Total Cost Contract/Invoice
New Bison S Tier 4 Snow ) PRINQTH, LLC
1 Groomer ) $345,378.00 $345,378.00

Closing Costs

TOTAL LEASE PROCEEDS: : $345,378.00
2. EQUIPMENT LOCATION: CANNON MOUNTAIN FRANCONIA NOTCH STATE PARK FRANCONIA , NH 03580,
3. PAYMENT SCHEDULE: The Rental Payments shall be made for the Equipment as follows:
PAYMNET  DATE TOTAL RENTAL INTEREST PRINCIPAL PREPAYMENT
NUMBER DLE PAYMENT DUE COMPONENT COMPONENT PENALTY*
11715:2017 $145378.00 $355.730.34
! 11152018 _ SOLI45. 1| $7.598.32 $33.546.30 $269.686.14
2 1 1/15:2019 ' SOL45. LI $5.760.29 £35.184.81 $18L.719.77
3 11/15:2020 $91.145.1) 335182 $37261.29 91.858.58
4 F1A15:2024 9114511 - 5196200 $59,13.08 £0.00
Gread Totaly $145,378.00 5364,580.45 $19.202.45 $345378.00 |

* Assumes that all rental payments and other amounts due on and prior to that date have been paid.

4. INTEREST RATE: 2.20%

5. © COMMENCEMENT DATE: November 15, 2017, Interest, if any, accruing from the Commencement Date
to the actal date of funding shall be retained by Léssor as additional consideration for entering into this Equipment
Schedule. . : :

6. SCHEDULED LEASE TERM: 4 Years.

7. OPTIONAL PREPAYME;\’T COMMENCEMENT DATE: November 15,2017

8. FISCAL YEAR: Lessee’s current Fiscal Year extends from July 1, 2017 through June 30*, 2018.

9. Lessee hereby represents, warrants, and covenants that (i} its representations, warranties, and covenants set

forth in the Master Equipment Lease-Purchase Agreement (particularly Paragraph 7 thereof) are true and correct as




though made on the date of execution of this Equipment Schedule, and (ii) sufficient funds have been appropriated
by Lessee for the payment of all Renial Payments due under this Lease during Lessee’s current Fiscal Year. Funds
for making Rental Payments are expected to come from the General Fund of the Lessee.

10. ESSENTIAL USE: The Equipment will be used by the following governmental agency department for the
specific purpose of: performing snow grooming operations on Cannon Mountain Ski Area. The Equipment is
essential for the functioning of the Lessee and is immediately needed by the Lessee, and such need is neither
temporary, nor expecied 10 diminish during the Lease Term. The Equipment will not be used by the Lessee for a
period in excess of the Lease Term. - .

(Signature Puges to Follow.]



IN WITNESS WHEREOF, LESSOR AND LESSEE HAVE EXECUTED THIS EQUIPMENT SCHEDULE
AS OF THE DAY AND YEAR FIRST WRITTEN ABOVE

STATE OF NH -~ DNCR, : SIGNATURE PUBLIC FUNDING CORP.,

as Lessee ' as Lessor

By: }?%‘( (\ @l’ By: %% -
Name: Jeffrey Rosd Name: Donald S. Keough -
Title: Commissioner ‘ Title: Senior Managing Director

Counterpant No. a of w6 manually exccuted and serially numbered counterpants. To the extent that this Equipment
Schedule constitutes chattel paper (as defined in the applicable Uniform Commercial Code). no security or ownership interest
herein may be created through the transfer or possession of any Counterpart othér than Counterpart No. 1.



EXHIBITB
ACCEPTANCE CERTIFICATE

The undersigned, as Lessee under Schedule No. 002 dated as of November 15, 2017 (the “Schedule™) to
thal certain Master Equipment Lease-Purchase Agreement dated as of December 8, 2016 (the “Master,” and together
with the Schedule, the “Lease™), acknowledges receipt in good condition those certain units of the Equipment
described in the Lease and more specifically listed on Annex 1 hereto as of the Acceptance Date set forth below.
Capitalized termis used herein without definition shall be given their meaning in the Lease.

I. The units of Equipment listed on Annex I hereto represent a portion of the Equipment listed on the
Schedule and 10 be acquired under the Lease. By ils execution hereto, the Lessee represents and warrants that: (1)
the Equipment listed on Annex I hereto has been delivered, installed and accepted on the date hereof; and (2) it has
conducted such -inspection and/or testing of the Equipment listed on Annex I hereto as it deems necessary and
appropriate and hereby acknowledges that it unconditionally and irrevocably accepts the Equipment listed in Annex 1
hereto for all purposes. Lessee confirms that it will commence or continue to make Rental Payments in accordance
with the terms of the Lease. Copies of invoices, proof of payment (if applicable), reimbursement resolutions (if
applicable}, and purchase orders and/or agreement have been atiached with Annex [ hereto.  As applicable, the
following documents are attached hereto and made a part hereof: (a)Original Invoice(s) and (b) Copies of
Certificate(s) of Ownership, MSOs, or Certificates of Title, designating Lessor as first position lienholder, and (c)
any other evidence of filing or documents attached hereto - : »

2. Lessee hereby certifies and represents to Lessor as follows: (i) the representations and warranties in the -
Lease are true and correct as of the Acceptance Date; (ii) the Equipment is covered by insurance in the' types and
amounts required by the Lease; (iii) no Event of Default or Non-Appropriation, as those terms are defined in the
Lease, and no event that with the giving of notice or lapse of time or both, would become an Event of Defaylt or a
Non-Appropriation, has occurred and is continuing on the date hervof; and (iv) sufficient funds have been
appropriated. by Lessee for the payment of all Rental Payments due under the Lease during Lessee’s current Fiscal
Year.

3. Lessee hereby authorizes and directs Lessor to fund the acquisition cost of the Equipment by paying, or
directing the payment by the Escrow Agent (if applicable} of, the invoice prices to the Vendot(s), in each case as set
forth above, or by reimbursing Lessee in the event such invoice prices have been previously paid by Lessee.

IF REQUEST IS FINAL REQUEST, CHECK HERE [X. 4. Final Acceptance Certificate. The undersigned
hereby certifies that the items of Equipment described above, together with the items of Equipment described in and
accepted by Certificates of Acceptance and Disbursement Requests previously filed by Lessee with Lessor constitute
all of the Equipment subject to the Lease. Lessee cenifies that upon payment in accordance with paragraph 3 above,
or direction to the Escrow Agent (if applicable) to make payment, Lessor shall have fully and satisfactorily
performed all of its covenants and obligations under the Lease.

Accepted and certified this 15th day of November, 2017. ("Acceptance'Dalc")

STATE OF NH - DNCR, as Lessee

By: _w\/}\%b/
Name: Je re)g Rote

Title: Commissioner




ANNEX I TO ACCEPTANCE CERTIFICATE

Payee Vendor/ Invoice or PO | VIN or MSN Equipment Location Cost
Manufacturer “No. Description '
PRINOTH NEwBISONS 4 CANNON $345,378.00
SNOW GROOMER MOUNTAIN
FRANCONIA
NOTCH
STATE PARK
FRANCONIA,

NH 03580




EXHIBIT C-1

INSURANCE CERTIFICATION

In connection with Equipment Schedule 002 dated November 15, 2017 to that certain Master Equipment
Lease-Purchase Agreement dated December 8, 2016, STATE OF NH - DNCR, as lessee (the “Lessee ") certifies that it
has instructed the insurance agent named below (please fill in name, address, and telephone number):

Name of Agent:  State of New Hampshire
Contact Person:  Jason Dexter

Address: 25 Capital St, Concord, NH 03301
Phone: 603-271-3180

E-mail:

to issue:

Liability Insurance. Lessec is self-insured with respect to Liability Coverage. Please refer
to Exhibit C-2 and its attachment for self-insurance information.

Casualty Insurance. Lessee is required to maintain all risk extended coverage, malicious
mischief and vandalism insurance for the Equipment described in the above-referenced
Equipment Schedule in an amount not less than the greater of $355,739.34 or the full
replacement cost of the Equipment. Such insurance shall be endorsed to name Signature
+ Public Funding Corp., a wholly-owned subsidiary of Signature Bank, and its successors and
assigns as loss payees with respect to such Equipment.

The required insurance should also be endorsed to give Signature Public Funding Comp. at least 30 days
prior written notice of the effective date of any material alteration or cancellation of coverage, and an endorsement
confirming that the interest of Signawre Public Funding Corp. shall not be invalidated by any actions, inactions,
breach of warranty or conditions or negligence of Lessee.

Proof of insurance coverage will be provided to Signature Public Funding Corp. prior to and/or
commensurate with the November 15, 2017. Proof of coverage will be mailed to: Signature Public Fundmg Comp,,
Attn: Mike Furnari at 600 Washington Avenue, Suite 305, Towson, MD 21204 or sent via e-mail to
méurnari@signatureny.com .

Very truly yours,

STATEQF NH — DNCR, as Lessee

By: \E{M\‘ [Gn
Name: Jeffrey Rode -
Title: Commissioner




EXHIBIT C-2
SELF-INSURANCE RIDER AND LESSOR CONSENT

Signature Public Funding Corp.
600 Washingion Avenue, Suite 305
Towson, Maryland 21204

November 1§, 2017 .

Re: Schedule No. 002 dated November 15, 2017 to that certain Master Equipment
Lease-Purchase Agreement dated December 8, 2016 (collectively, the “Lease™)

In connection with the above-referenced Lease, STATE OF NH - DNCR, as lessee (the “Lessee'™) certifies
that it participates in an actuarially sound self-insurance program for property damage and public liability risks. The
Self-Insurance Questionnaire attached hereto is true and correct, and no Event of Default or Non-Appropriation, as
such terms are defined in the Lease, has occurred and is continuing. ‘

The following is attached (check all that apply):

Eam

Letter from risk manager describing self-insurance program

0 Other evidence of Lessee’s participation in self-insurance program

Signature Public Funding Corp.. as lessor (the “Lessor ") agrees that the self-insurance program as described by
Lessee in this Certificate and the attached Questionnaire and related documents is acceptable in lieu of the coverage
for property damage and public liability risks required under the Lease, including §13 of the Master.

STATE OF NH - DNCR, ) ) SIGNATURE PUBLIC FUNDING CORP.,

as Lessee as Lessor

By: .\%\A %)L By: ﬁ

Name: Jettfey Koe . Narne: Donald S. Keough T

Title: Commissioner - Title: Senior Managing Director



EXHIBIT C-3

QUESTIONNAIRE FOR SELF-INSURANCE TO
SELF-INSURANCE RIDER AND LESSOR CONSENT

To and part of that Self-Insurance Rider and Lessor Consent to Equipment Schedule No. 002 dated as of November 15,
2017 to that certain the Master Lease Agreement dated December 8, 2016 {collectively, the “Lease™). - Attached hereto
are copies of a self-insurance insurance letter with respect to the liability coverage maintained by Lessee.



EXHIBIT D
ESSENTIAL USE CERTIFICATE
November 15, 2017

Signaturé Public Funding Corp.
600 Washington Avenue, Suite 305
Towson, Maryland 21204

Re: Equipment Schedule No. 002 dated November 15, 2017 to that certain
Master Equipment Lease-Purchase Agreement dated December 8, 2016

I, Jeffrey Rose, appointed, or designated representative of and Commissioner of the STATE OF NH — DNCR, as
lessee (the “Lessee ), is qualified to answer the questions set forth below regarding the Equipment to bc acquired by
Lessee in connection with thc above-referenced Lease Agreement:

1. What is the specific use of the Equipment 7 The Prinoth Bison $ is a (ski area specific) grooming vehicle
designed with extra capability toward specialty groommg and shaping in the event that it'd be used for both grooming
and terrain park shaping.

2. What increased capabilities will the Equipment provide? Please see answer #1. This highly advanced
grooming vehicle will be used for both standard slope grooming and terrain park / features construction.

3 Why is the Equipment essential to your ability to deliver governmental services? Cannon Mountain Aerial
Tramway & Ski Area is the State's primary business (revenue genetating) asset within Franconia Notch State Park,
which supports the entire New Hampshire State Park System. Top notch grooming of our terrain and slopes is
critical 10 our financial success.

4, Does the Equipment replace existing equipmem? This 2017 Prinoth Bison X replaces a 2013 Prinoth Bison
X in our grooming fieet. Each of our 4 grooming vehicles is leased for a 4-year period (4 winter seasons). That keeps
our maintenance costs low and the residual value high for resale by the lessor, and leasing has proven far more cost
effective than outright ownership to us. From the fifth year of ownership and beyond, for example, the cost of
ownership {maintenance) has been shown to jump significantly, while the residual value to the owner has been shown
to plummet. .

5. Why did you chogse this specific Equipment? The Prinoth Bison X is the premier specialty grooming
vehicle on the market from North America's leading manufacturer of snow grooming equipment. Prinoth's eastern
USA sales and service headquarters is located in Gilmanton, NH (within an hour's drive). and all machines are
manufactured in nearby Granby, QC. Prinoth's service and tech support is fantastic, and they hold approximately a
65-70% market share in the eastern USA. Their machines perform very well on Cannon's more challenging terrain.
In addition, our entire fleet is Prinoth, our groomers are familiar with Pronoth. our mechanics are factory trained by
Prinoth; and our entire parts stock is either Prinoth OEM or Prinoth compatible.

6. For how many years do you expect 1o utilize the Equipment? Each of our four (4) grooming fleet vehicles
(including this one) is leased for four (4) winter seasons / 41 months in total. Each year one vehicle comes off of
lease and is replaced with a new one that's four years more technologically advanced {higher capability and better
fuel economyy).

STATE OF NH - DNCR, as Lessee

o W YEoR

Name: Jcﬂ"rcy Rose
Title: Commissioner




EXHIBIT E

INCUMBENCY CERTIFICATE

[, Christopher Marino, do hereby certify that | am the Business Administrator of the STATE OF NH-DNCR,
which is an agency duly established and validly existing as a political subdivision of the State under the Constitution
and laws of the State, and that 1 have custody of the records of such entity. '

1 hereby certify that, as of the date hereof, the individuals named below are the duly elected or appointed
officers of the State holding the offices set forth opposite their respective names. | further centify that:

0

The signatures set opposite their respective names and titles are their true and authentic signatures,
and . ‘
(i} Such officers have the authority on behalf of such entity to:
a. Enter into that certain Equipment Schedule No. 002 dated November 15, 2017 to that certain
Master Equipment Lease-Purchase Agreement dated December 8, 2016 (collectively, the
“Lease Agreement ), between the STATE OF NH, DNCR and Signature Public Funding Corp.,
as lessor, and . .
b. Execute Certificates of Acceptance, Disbursement Request Forms, and all other certificates
documents, and agreements relating to the Lease Agreement
NAME TITLE SIGNATURE

leffrey Rose Commissioner : wf\y k>J( (&"“

IN WITNESS WHEREOF, | have duly executed this Certificate on behalf of the SATE OF NH-DNCR.

November 15,2017

g

Christopher S Marino, Business Administrator




EXHIBITF

OPINION OF LESSEE'S COUNSEL

November 15, 2017

Signature Public Funding Corp.
600 Washington Avenue, Suite 305
Towson, Maryland 21204

Re: Equipment Schedule No. 002 dated November 15, 2017 to that certain
Master Equipment Lease-Purchase Agreement dated December 8, 2016

Ladies and Gentlemen:
As counsel to the State of New Hampshire, Department of Natural and Cultural Resources (the "Lessee ™), |
_have examined the Master Equipment Lease-Purchase Agreement dated December 8, 2016 and Equipment Schedule
No. 002 thereto dated November 15, 2017 (collectively, the “Lease Agreement ™), between the Lessee and Signature
Public Funding Corp., as lessor (“Lessor”), the Disbursement Request Form and Certificate of Acceptance
(collectively, the “Transaction Documents™), and the proceedings taken by the Governing Body of the Lessee to
authorize on behalf of the Lessee the execution and delivery of the Lease Agreement and various certificates
delivered in connection therewith. Based upon the foregoing examination and upon an examination of such other,
documents and matiers of law as | have deemed necessary or appropriate, I am of the opinion that:

1. The Lessee is a State Department, which is a body corporate & politic duly established and validty
existing as a political subdivision of the State of NH under the Constitution and laws of the State of NH with full
power and authority to enter into the Transaction Documents.

2. The Transaction Documents have each been duly authorized, executed, and delivered by the Lessee and
are in full compliance with all local, state and federal laws. Assuming due authorization, execution and delivery
thereof by Lessor, the Transaction Documents constitute legal, valid, and binding obligations of the Lessee,
enforceable against the Lessee in accordance with their respective terms, subject to any applicable bankruptcy,
insolvency, moratorium or other laws or equitable principles affecting the enforcement of creditors’ rights generally.
The execution of the Transaction Documents and the appropriation of monies due under the Lease Agreement will
not result in the violation of any constitutional, statutory or limitation relating to the manner, form or amount of
indebtedness which may be mcurred by the Lessee.

3. No litigation or proceeding is pending or, to the best of my knowledge, .threatened to restrain or-enjoin
the execution, delivery, or performance by the Lessee of the Transaction Documents or in any way to contest the
validity of the Transaction Documents, to contest or question the creation or existence of the Lessee or the governing
body of the Lessee or the authority or ability of the Lessee to execute or deliver the Transaction Documents or to
comply with or perform its obligations thercunder. There is no litigation pending or, to the best of my knowledge,
threatened seeking to restrain or enjoin the Lessee from annually appropriating sufficient funds to pay the rental
payments or other amounts contemplated by the Lease Agreement. The entering into and performance of the
Transaction Documents do not and will not violate any judgment, order, law, or regulation applicable to the Lessee
or result in any breach of, or constitute a default under, or result in the creation of any lien, charge, security interest,
or other encumbrance upon any assets of the Lessee or on the Equipment (as such term is defined in the Lease
Agreement) pursuant to any indenture, mortgage, deed of trust, bank loan or credit agreement, or other instrument to
which the Lessee is a party or by which it or its assets may be bcmnd



This opinion may be relied upon by purchasers and assignees of Lessor’s interests in the Lease
Agreement, : ‘

Respectfully submitted,

State of New Hampshire Attomey General

F-2



EXHIBIT G

BANK-QUALIFIED DESIGNATION

RESERVED



EXHIBITH
TAX & ARBITRAGE CERTIFICATE
Dated:; November 15, 2017
The following certificate is delivered in connection with the execution and delivery of Equipment Schedule No. 002
dated November 15, 2017 to that certain Master Equipment Lease-Purchase Agrecment dated December 8, 2016
(collectively, the "Lease Agreement"), entered into between the STATE OF NH-DNCR (the "Lessee") and Signature
Public Funding Corp. (the "Lessor"). Capitalized terms used herein have the meanings defined in the Lease

Agreement.

Section 1. In General.

1.1. This Certificate is executed for the purpose of establishing the reasonable expectations of Lessee as to future events
regarding the financing of certain equipment (the “Equipment”) to be acquired by Lessor and leased to Lessee pursuant
" 10 and in accordance with the Equipment Schedule executed under the Agreement (together with all related documents
executed pursuant thereto and contemporaneously herewith, the "Financing Documents"). As described in the Financing
Documents, Lessor shall apply $345,378.00 (the “Principal Amount”) toward the acquisition of the Equipment and
closing costs, and Lessee shall make Rental Payments under the terms and condmons as set forth in the Financing
Documenits.

1.2. The individual executing this Certificate on behalf of Lessee is an officer of Lessee delegated with the respon-
sibility of reviewing and executing the Financing Documents, pursuant to the resolution or other official action of Lessee
adopted with respect to the Financing Documents, a copy of which has been delivered to Lessor.

1.3. The Financing Documents are being entered into for the purpose of providing funds for financing the cost of
acquiring, equipping and installing the Equipment which is essential to the governmental functions of Lessee, which
Equipment is described in the Equipment Schedule.

1.4 Lessee will timely file for each payment schedule issued under the Lease a Form 8038- G (or, if the invoice price
of the Equipment under such schedulc is less than $100,000, a Form 8038-GC) relating to such Lease with the
Internal Revenue Service in accordance with Section 149(e) of the Internal Revenue Code of 1986, as amended (the
“Code™).

Section 2. Non-Arbitrage Certifications.

2.1. The Rental Payments due under the Financing Documents will be made with monies retained in Lessee's general
operating fund (or an account or subaccount therein). No sinking. debt service, reserve or similar fund or account will
be created or maintained for the payment of the Rental Payments due under the Financing Documents or pledged as
security therefor.

2.2. There have been and will be issued no obligations by or on behalf of Lessee that would be deemed to be (i) issued
or sold within fifteen (15) days before or after the date of issuance of the Financing Documents, (ii} issued or sold
. pursuant to a common plan of financing with the Financing Documents and (iii) paid out of substantially the same source
of funds as, or deemed to have substantially the same claim to be paid out of substantially the same source of funds as,
the Financing Documents.

2.3. Lessee does not and will not have on hand any funds that are or will be restricted, segregated, legally required or
otherwise intended to be used, directly or indirectly, as a substinute, replacement or separate source of financing for the
Equipment. .

2.4. No portion of the Principal Amount is being used by Lessee to acquire investments which produce a vield
materially higher than the yield realized by Lessor from Rental Payments received under the Financing Documents.

2.5. The Principal Amount does not exceed the amount necessary for the govemmental purpose for which the Financing
Documents were entered into. Such funds are expected to be needed and fully expended for payment of the costs of
acquiring, equipping and installing the Equipment.

2.6. Lessee does not expect 1o convey, sublease or otherwise dispose of the Equipment, in whole or in par, at a date
which is earlier than the final Payment Date under the Financing Documents.




Section 3. Disbursement of Funds; Reimbursement to Lessee.

3.1 It is contemplated that the entire Principal Amount will be used to pay the acquisition cost of Equipment to the
Vendors or manufacturers thereof or for any financial advisory or closing costs, provided that, if applicable, a portion of
the principal amount may be paid to Lessee as reimbursement for acquisition cost payments already made by it so long
as the conditions set forth in Section 3.2 below are satisfied.

3.2. Lessee shall not request that it be reimbursed for Equipment acquisition cost payments already made by it unless
each of the following conditions have been satisfied:

(a) Lessee adopted a resolution or otherwise-declared its official intent in accordance with Treasury chulauon §
1.150-2 (the “Declaration of Official Intent), wherein Lessee expressed its intent to be reimbursed from the proceeds of
a borrowing for all or a portion of the cost of the Equipment, which expenditure was paid to the Vendor not earlier than
sixty (60) days before Lessee adopted the Declaration of Official Intent;

(b) The reimbursement being requested will be made by a written allocation before the later of eighteen (18)
months after the expenditure was paid or ¢ighteen (18) months after the items of Equipment’ to which such payment.
relates were placed in service;

(©) The entire payment with respect to which reimbursement is being sough: is a capital expenditure, being a cost
of a type properly chargeable to a capital account under general federal income tax principles; and
(d) Lessee will use any reimbursement payment for general operaiing expenses and not in a manner which could be

construed as an artifice or device under Treasury Regulation § 1.148-10 to avoid, in whole or in part, arbitrage yield
restrictions or arbitrage rebate requirements.

Section 4. Use and Investment of Funds; Temporary Period.
4.1. Lessee has incurred or will incur, within six (6) months from the dale of issuance of the Financing Documenis,

binding obligations to pay an amount equal to at least five percent (5%) of the Principal Amount toward the costs of the
Equipment. An obligation is not binding if it is subject to contingencies within Lessee's control. The ordering and
acceptance of the items of Equipment will proceed with due diligence to the date of final acceptance of the Equipment.
4.2, An amount equal to at least eighty-five percent (§5%) of the Principal Amount will be expended to pay the cost of
the Equipment by the end of the three-year period commencing on the date of this Centificate. No portion of the
Principal Amount will be used to acquire investments that do not carry out the govermmental purpose of the Financing
Documents and that have a substantially guaranteed vield of four (4) years or more.
4.3. (a) Lessee covenants and agrees that it will rebate an amount equal Lo excess eamings on the Principal Amount
deposited under the Escrow Agreement to the Internal Revenue Service if required by, and in accordance with, Section
148(f) of the Code, and make the annual determinations and maintain the records required by and otherwise comply with
the regulations applicable thereto. Lcssee reasonably expects 1o cause the Equipment to be acquired by November 15,
2017,
{b) Lessee will provide evidence to Lessor that the rebate amount has been calculated and paid to the Internal Revenue
Service in accordance with Section 148(f) of the Code unless (i) the entire Principal Amount is expended on the
Equipment by the date that is the six-month anniversary of the Financing Documents or {ii) the Principal Amount is
expended on the Equipment in accordance with the following schedule: At least fifteen percent (15%) of the Principal
Amount and interest eamings thereon will be applied to the cost of the Equipment within six months from the date of
issuance of the Financing Documents; at least sixty percent (60%) of the Principal Amount and interest eamings thereon
will be applied to the cost of the Equipment within 12 months from the date of issuance of the Financing Documents;
and one hundred percent (100%) of the Principal Amount and interest earnings thereon will be applied to the cost of the
Equipment prior to eighteen (18) months from the date of issuance of the Financing Documents.
(c) Lessee hereby covenants that (i) Lessee is a govenmental unit with general tax powers; (ii) the Lease is not a
“private activity bond” under Section 141 of the Code; and (iii) at least nmcty -five percent (95%) of the Principal
Amount is used for the governmental activities of Lessee.

Section 5. Escrow Account.
Intentionally omitted for Schedule 01.

Section 6. No Private Use; No Consumer Loan.

6.1. Lessee will not exceed the private use restrictions set forth in Section 141 of the Code. Spetifically. Lessee will not
permit more than 10% of the Principal Amount to be used for a Private Business Use (as defined herein) if, in addition,
the payment of more than ten percent (10%) of the Principal Amount plus interest eamed thereon is. directly or .




indirectly, secured by (i) any interest in property used or to be used for a Private Business Use or (ii) any interest in
payments in respect of such property or derived from any payment in respect of property or borrowed money used or o
be used for a Private Business Use. ’

6.2 1n addition, if both {A) more than five percent {5%) of the Principal Amount is used as described above with respect
10 Private Business Use and (B) more than five percent (5%) of the Principal Amount plus interest eamned thereon is
secured by Private Business Use property or payments as described above, then the excess over such five percent (5%)
{the “Excess Private Use Portion”) will be used for a Private Business Use related to the governmental use of the -
Equipment. Any such Excess Private Use Portion of the Principal Amount will not exceed the portion of the Principal
Amount used for the governmental use of the pariicular project to which such Excess Private Use Portion is related. For -
purposes of thus paragraph

6.3, “Private Business Use” means use of bond proceeds or bond financed-property directly or indirectly in a trade or
business carried on by a natural person or in any activity carried on by a person other than a natural person, excluding,
however, use by a state or local governmental unit and excluding use as a member of the general public. .
6.4. No part of the Principal Amount or interest earned thereon will be used, directly or indirectly, to make or finance
any loans to non-governmental entities or to any governmental agencies other than Lessee.

Section 7. No Federal Guarantee.

7.1. Payment of the principal or interest die under the Financing Documnents is not directly or indirectly guaranteed, in
whole or in part, by the United States or an agency or instrumentality thereof.

7.2. No portion of the Principal Amount or interest eamed thereon shalf be (i) used in making loans the payment of
principal or interest of which are to be guaranteed, in whole or in part, by the United Statés or any agency or
instrumentality thereof, or (ii) invested, directly or indirectly, in federally insured deposits or accounts if such investment
would cause the financing under the Financing Documents to be "federally guaranteed” within the meaning of Section
149(b) of the Code,

Section 8. Miscellaneous.

8.1. Lessee shall keep a complete and accurate record of all owners or assignees of the Financing Documents in form
and substance satisfactory to comply with the registration requirements of Section 149(a) of the Code unless Lessor or
its assignee agrees to act as Lessee's agent for such purpose.

8.2. Lessee shall maintain complete and accurate records establishing the expenditure of the Principal Amount and
interest eamings thereon for a period of five (5) years after payment in full under the Financing Documents.

8.3. To the best of the undersigned's knowledge, information and belief, the above expectations are reasonable and
there are no other facts, estimates or circumstances that would materially change the expectations expressed herein.

8.4. The Lessee confirms and acknowledges that its true and correct tax identification number is: 02-6000618 and full,
true and correct legal name is “STATE OF NH - DNCR.” Lessee confirms that it is located in Counry of Merrimack, State
of NH.

8.5 The Lessee has adopied, by resolution, separate written procedures regarding ongoing compliance with federal tax
requirements necessary to keep, ensure and maintain the inferest portions of the Rental Payments under the Financing
Documents as excluded from Lessor's gross income for federal income tax purposes, and will, on an annual basis,
conduct an audit of the Financing Documents to ensure compliance with such procedures.

IN WITNESS WHEREOF, this Tax & Arbltmge Centificate has been executed on behalf of Lessee as of
Novcmber 15,2017

* STATE OF NH - DNCR

By: \Jd!\(év-

Name: Jeffrey Rose
Title: Commissioner




RESOLUTION/EVIDENCE OF AUTHORITY
~ TO BE PROVIDED BY THE LESSEE, PURSUANT 10 ITS STATUTORY APPROVAL PROCESS



CLOSING MEMORANDUM

$345,378.00 LEASE OF SNOW GROOMER
PURSUANT TO SCHEDULE NO. 002 DATED NOVEMBER 15, 2017 TO THAT CERTAIN
MASTER EQUIPMENT LEASE-PURCHASE AGREEMENT DATED DECEMBER 8, 2016
BETWEEN STATE OF NH-DNCR, AS LESSEE, AND
SIGNATURE PUBLIC FUNDING CORP., AS LESSOR

Pre-Closing: All documents will be executed and two (2) blue ink originals will be overnighted to Signature Public
Funding Corp., Atin: Mr. Mike Furnari, 600 Washington Avenue, Suite 305, Towson, Maryland 21204, for delivery
no later than 9:00 am on the morning of November 15, 2017 and held in trust until such time as the wires and
original documents are released by the Parties.

"Closing: By wire transfer and bending receipt of original, executed Lease Documents, on the morning of November
15, 2017, Lessor is authorized by Lessee to wire the following Total Lease Proceeds as defined below, pursuant to
the Wire Instructions as follows:

Bank Name: Intesa Sanpaolo Spa
ABA No: 026005319
Account No: 146070810002
Account Name: Prinoth LLC

Attn: Julie Carrier
Amount of Wire: § 345.378.00
Reference:

TOTAIL DISBURSEMENT: $345378.00

and each of the Parties will confirm by e-mail receipt of funds and then the release of all original documents held in
trust, when such funds and/or documents are in the possession of each of the Parties. Lessor is further authorized by
the Lessee to retain the Legal/Doc Fees after the Total Equipment Cost has been wired.

STATE OF NH DEPARTMENT OF NATURAL AND CULTURAL RESOURCES

By: M%‘L

Name: Jeffrey Rose
Title: __Commissioner




 State of New Hampshire
Department of State |

CERTIFICATE

I, William M. Gardner, Secretary of State of the Swate of New Hampshire, do hereby certify that SIGNATURE PUBLIC
FUNDING CORP. is a New York Profit Corporation registered to transact business in New Hampshire on June 10, 2015. [
further certify that all fees and documents required by the Secretary of State's office have been received and is in good standing as

far as this office is concerned.

Bﬁsincss 1D: 727451

IN TESTIMONY WHEREOF.

| hereto set my hand and cause to be affixed
the Seal of the State of New Hampshire,
this Sth day of Octoher A.D. 2017,

Dor Lok

William M. Gardner

Sccretary of State




INCUMBENCY CERTIFICATE

1, Tonia Lee, do hereby certify that I am a Senior Documentation Officer, of Signature Public
Funding Corp., 2 New York corporation (the “Corporation”) and wholly owned subsidiary of Signature
Bank, a publicly traded New York banking corporation, and that I have custody of the records of such

entity,

I hereby certify that, as of the date hereof, the individuals named below are the duly elected or
appointed officers of the Corporation holding the offices set forth opposite their respective names. 1

further certify that:

() The signatures set opposite their respective names and titles are their true and suthentic
signatures, and

(ii) Such officers have the authority on behalf of such entity to:

Enter into Master Assignment Agreement, together with any Spccifications, certificates,

¢xhibits and related documents thereto

NAME TITLE SIGNATURE
Donsld S. Keough Senior Managing Director
Richard Cumbers Senior Managing @‘é‘é zz——"‘
Underwriter
y - N
Tonia Lee Senior Documentation M
~ Officer : U A\
Michael S Fumnari Senior Documentation M—‘

Officer

IN WITNESS WHEREOF, I have duly executed this Certificate on behalf of the Signature Public

Funding Corp. as of this October 23, 2017.

),
l.




STATE OF NEW HAMPSHIRE

Department of Adminisirative Services
RISK MANAGEMENT UNIT
State House Annex— Room 412

25 Capitol §t.
Vickl V. Quiram Concord NH 03301 Catherine A, Keane
Commissioner . Direcior

(603) 271-320} "(603) 271-3180

November 1, 2014

Re:  The State of New Hampshire's: Self-Insurance Program and Automoblle
Liabifity Insurance Coverage

To Whom it May Concern:

The purpose of this letter is to describe the State of New Hampshire's self-insurance
program and fleet liability insurance coverage. This letter may be presented to
individuals requesting information about the State's general liability self-insurance
program, warkers' compensation sell-insurance program, or automobile liability
insurance coverage. __—

General Liabllity Self- Insurance Program

The State of New Hampshire (State) does not maintain I|0b|||1y insurance coverage for
the general operations of its agencies. Instead, the State has elected to self-insure for
general liability exposures. Any liability or costs incurred by the State orising from loss or’
damage to a third-party would be handled as a general obligation of the State. Per
RSA 541-B:14, {, all claims arising out of any single incident against any agency for
damages in tort actions is limited to an award not to exceed $475,000 per claimant
and $3,750,000 per any single incident. '

Automobille Liabllity Insurance Coverage

The State maintains automobile liability coverage though Chubb. Insurance. The
policy provides liability limits for bodily injury coverage of $250,000 per person/$500,000
per accident and property damage coverage of $100,000 per accident.

Workers' Compensation Self-Insurance Program

All State employees are covered under the State's self-funded workers' compensation
program. The State’s third party administrator for workers' compensation claims is Cross
Insurance TPA, Inc., with contract effective dates of July 1, 2015 through July 1, 2020,

Please do no'r hesitote to contact me if you have any questions concerning this letter.

By: ///m/ Fr 74/
Name: Jason Dexter
Title:  Risk Manager




MEMORANDUM

To: Jeffrey J. Rose, Commissioner
Department of Natural and Cultural Resources

From: John J. Conforti, Asst. Attorney General
DOJ ~ Civil Bureau

Sub ject: Tax Exempt Equipment Lease Financing A greemént

[ have reviewed the attached Tax Exempt Equipment Lease Financing Agreement
between Signature Public Funding Corp. and the Department of Natural and
Cultural Resources, Division of Parks and Recreation.

Consequently, I approve the attached agreements as to form, substance, and
execution. ‘

s //ﬂ»

JohnY. Coéfdrti v

Assistant Attorney General
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STATE OF NEW HAMPSHIRE
DEPARTMENT of RESOURCES and ECONOMIC DEVELOPMENT
DIVISION OF PARKS AND RECREATION
172 Pembroke Road  Concord, New Hampshlre 03301

Phone; (603)271-3556 Fax: (603)271-3553 E-Mail: nhparks@dred.nh.gov
Web: www.nhstateparks.org

November 21, 2016

Her Excellency, Governor Margaret Wood Hassan
and Honorable Executive Council

State House

Concord, New Hampshire 03301

REQUESTED ACTION

l. Authorize the Department of Resources and Economic Development, Division of Parks and Recreation,
Cannon Mountain Ski Area (Department) to select as SOLE SOURCE, a new Prinoth Bison Park Tier 4
Snow Groomer to be used for mountain ski operations financed through an equipment lcase agreement
with Signature Public Funding Corp. as outlined in Requested Action 2 below, effective upon Governor
and Executive Council approval. 100% Agency Income

2. Pursuant to RSA 6:35, further authorize the Department to enter into a Tax Exempt Equipment Lease
Financing Agreement with Signature Public Funding Corp. (VC# 276761), Greenwich, CT in the total
amount of $369,009.87 for a 4-year annual lease schedule -for the new Prinoth Bison Park Tier 4 Snow
Groomer effective upon Governor and Executive Council approval through December 8, 2020, with the
option to seek yearly equipment lease financing with SPFC for subsequent equipment lease schedulés
over the next 4 years following the approval of the first year lease financing agreement with SPFC,
subject to Governor and Executive Council approval. 100% Agency Income

Funding is available as follows pending budget approval for Fiscal Years 20 8, 2019, 2020 and 2021:

FYi8 FY19 FY20 FY21
03-35-35-351510-37030000 ‘ ) ' '
Cannon Mountain $92.252.47 $9225247 $92,25247 §92,252.47
022-500257 Rents-Leases Other Than State

EXPLANATION

The Department has utilized an equipment leasing program for the last fifteen years and it has worked very
successfully for Cannon Mountain by continually providing a state-of-the-art grooming fleet and a superior
on-hill product, and by reducing maintenance costs and capita! outlay for outright purchases. Currently, only
Prinoth, LLC and Kassbohrer, Inc. sell snow groomers in this part of the country. Cannon's mountain
operations team believes that Prinoth grooming vehicles are far superior in performance, and Prinoth’s
(approximately) 70% market share in the United States supports that claim. In addition, the mechanics at
Cannon are factory trained by Prinoth to service their machines and stock original and aftermarket parts to
spec the fleet. The Prinoth machines have had excellent service records, and the eastern sales and service
team, located in Gilmanton, has provided superior service. For these reasons, your approval of the new
Prinoth Bison Park Tier 4 Snow Groomer by sole source selection is respectfully requested.

The Tax Exempt Equipment Lease Financing Agreement (Lease Agreement) with Signature Public Funding
Corp. (SPFC) was secured through a request for proposal process. The agreement allows the state to
optionally, enter in to a new 4-year term lease agreement each year for the next 4 years for a snow groomer
or similar mountain operation maintenance machme following this agreement.



[n October 2016, an invitation to submit proposals for Tax Exempt Equipment Lease Financing was posted
on the Division of Purchase and Property’s website. In addition, the Department forwarded notice of the
posting to a list of over 30 financial institutions provided by the office of NH State Treasury. Only one
proposal was received on October 19, 2016 and was evaluated based on cost and proposed terms of lease and
escrow agreements. After consultation and review of the proposal by the NH State Treasury office, Signature
Pubtic Funding Corp. was the selected bidder.

The Attorney General’s Office has reviewed and approved the Lease Agreement and related documents as to
form, substance, and execution. Secondly, the Department of Administrative Services’ has reviewed and
approved the Lease Agreement. A copy of Chapter 276:190, Laws of 2015 (HB 2) governing this process is
included for your information. Lastly, the NH State Treasury has reviewed and approved the Lease
Agreement. A copy of the NH State Treasury Agency Lease Questionnaire approved by State Treasurer
William F. Dwyer, a copy of RSA 6:35 governing this process and a Statement of Appropriations showing
Cannon Mountain’s operating budget line item for equipment leases are all included for your information,

Approval of this Lease agreement and the Escrow agreement does niot entail a financial obligation or pledge
to the state. The contractual requirement of the state to make lease payments under the lease agreement shall
constitute a current operating expense of the state subject to legislative appropriation. The interest
component of the lease payments under this agreement will be tax exempt to the lessor.

Respectfully submitted,

foe

Jeffrey T Rose
Commissioner
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Description & Pricing

NEW BISON PARK TIER 4 SNOW GROOMER

ENGINE

Caterpillar C9.3

Fuel tank capacity 27 1(59.4 gal)

DEF tank capacity (AdBiue®) 27 1 (7.1 gal)

CABIN ,

Sliding swivel seat, mechanical suspension, adjustabie, 1 emergency seat, 7 in color display, steering levers,
PRINOTH joystick, tinted survoof, heated windows, heated mirrors, hydraulically tillable cabin, AM/FM radio,
CD, MP3, WMA, input for USB, iPod/iPad dlrect controf via USB, AUX in, ROPS certified according to EN
15059

Available Options: Rear view camera, Air conditioning

LIGHTING
4 halogen working lights at the front, 2 high/low beam lights, direction and position lights, 2 turning lights, 4
halogen working lights at the back, 2 LED lights on the mirror rails, Full LED

ATTACHMENTS

12-way Park blade with quick change system Tilier POSiFLEX mth quick change system Tiller side wings
Hydraulic constant pressure POSIFLEX ]

66" Master Climber Steel tracks

INCLUDED FUNCTIONS :
Hydraulic track tensioning with over tightening protection
Adjustable down pressure On board diagnostic Multiple operator profiles Rear alarm

Price: $352,000.00

Freight: $1,500.00

AVAILABLE OPTIONS

Front alarm

RESOURCE MANAGEMENT SNOW DEPTH MEASUREMENT
‘Rear viow camera

Left drive seat

PRINOTH, LLC

264 NH Route 106

Gilmanton, NH03237 USA

Telephone: 603.267.7840

Fax:603.267.7843

www.prinoth.com prinoth.us@prinoth.com
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| ~ TITLEI
THE STATE AND ITS GOVERNMENT

| - CHAPTER6
STATE TREASURER AND STATE ACCOUNTS

State Leases
.Section 6:35

6:35 State Leases. — The 10-year limitation does not apply to leases for state facility energy cost
reduction projects pursuant to RSA 21-I:19-a through RSA 21-1:19-¢, which shall be subject to the
term limitation applicable to energy performance contracts, as defined therein. The treasurer may
establish financing criteria to be met by any state agency or department before entering into leases for
equipment. In no instance shall the term of such lease exceed 10 years. For purposes of this section
"leases” shall include lease-purchase, sale and lease back, installment sale, or other similar agreements
entered into by various agencies or departments to acquire such equipment from time to time for the
agencies or departments; provided that funding for such equipment leases was specifically approved
by the legislature in a budget. Payment obligations under any lease entered into under this section
shall be subject to annual appropriation and shall not be treated as debt obligations of the state.
Nothing in this chapter shall prohibit the treasurer from enten'ng into financing agreements or
executing any related documents, including any document creating or conﬁrmmg any security interest
retained by the seller or lessor of the equipment.

Source. 1996, 1:1. 2000, 276:8. 2008, I20_:12, eff. Aug. 2, 2008.

http://www.gencourt.state.nh.us/rsa/htm1/1/6/6-35.htm 11/2272016 |
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CHAPTER 276
HB 2-FN-A-LOCAL - FINAL VERSION
- Page 55 -

111-148, as amende'd. : .

276:189 Applicabi]ity‘. RSA 21-1:26-a, as inserted by section 188 of this act, shall not apply te
any state employees health insurance plan in effect on the effective date of section 188 of this act.

276:190 Agreements to Lease-Purchase Vehicles and Equipment Authorized. For the biennium
ending June 30, 2017, any state agency or department is authorized, with the prior written approval

of the department of administrative services, to enter into agreements to rent, lease, or lease-

" purchase vehicles and equipment from any outside vendor or to rent or lease vehicles and equipment

from any other state agency or department.

276:191 Allocation of Highway Fund Appropriations. RSA 9:9-b is repealed and reénacted to
read as follows: ) .

9:9-b  Allocation of Highway Fund Appropriétions. In each biennium, highway fund
appropriations, including costs of collections of the department of safety, shall be subject to the
following limitations:

I. Department of transportation: Not less than 73 percent of anticipated total gross road toll
and motor vehicle fees and fines for the biennium.

[1. Department of safety: Not to exceed 26 percent of total anticipated gross road toll and
motor vehicle fees and fines for the biennium. '

III. All other agencies: Not to exceed 1 percent of total anticipated gross road toll and motor -
vehicle fees and fines for the biennium. .

276:192 Highway Fund; Construction and Reconstruction Aid; Apportionment. Amend RSA
235:23, I to read as follows:

[. Apportionment A. fn each fiscal year, the comrissioner shall allocate an amount not less
than 12[%] percent of the [tetal]) gross road toll revenue and motor vehicle feea collected in the
preceding fiscal year to a local highway aid fund. This fund shall be distributed.-to each city, town,
and unincorporated place on a formula in which 1/2 of‘the amount is based on the proportion which
the mileage of reéularl§ maintained class IV and class V highways in each municipality, as of
January 1 of the previous year, bears to the total of such mileage in the state; and 1/2 of the. amount
is based on the proportion which the office of energy and planning populaﬁon estimate of each
municipality bears to the latest estimate of the total population of the state as of July 1 of the year of
the estimate. The aid to be distributed under this paragraph shall be in addition to all other state
and federal aid specxﬁcally authorized by statute. :

276 193 Chartered Public Schools; Fundmg Amend RSA 194-B:11, I(b)(1) to read as follows

(b}{1) Except as provided in subparagraph (2), for a chartered public school authorized
by the state board of education pursuant to RSA 194-B:3-a, the state shall pay tuition pursuaﬁt to
RSA i9§:40-'a plus an additional grant of ($3:008] §2,036 directly to the chartered public school for

each pupil who is a resident of this state in attendance at such chartered public school.



NH State Treasury Agency Lease Questionnaire

" In order 10 provide a bricf overview of the asset and financing arrangement, the Department of Resources and

Economic Development (DRED) submits responses Lo the following items:

Has funding for the lease payments under consideration been specifically approved by the state legistature?
Please provide a copy of the relevant excerpt from the biennial operating budget containing the line item for
the appropriate accounting unit.

Yes, Cannon Mountain has an approved line item in its operating budget for equlpment leases, i.e. 03-
35-35-351510-37030000-022-500257 (see attached printout).

Has the financing schedule been submitted to the Deputy State Treasurer for analysis and approval? If so,
confimm rate found to be reasonable and that there are sufficient appropriations available to cover the lease
payments. If not, what is the time frame for submission?

Yes, the State Treasurer has confirmed that the 1.80% IRR to the lender is reasonable and that there is
sufficient funding available in the Cannon Mountain operating budget.

Have both the Department of Administrative Services (DAS) and the Attorney General's office (AGO) been
notified so that they can conduct their reviews of the lease documentation? If so, please provide the contact
informaiion for those conducting the review at DAS and AGQ.. If not. what is the time frame for submission?

Yes, Jeanine Girgenti, Assistant Attorney General at the AGO, and Michael P. Connor, Deputy
Commissioner at DAS, bave both reviewed and approved the lease agreement. Attorney Jeanine
Girgenti may be contacted at 603-271-1282; and Deputy Commissioner Michael P. Connor may be
contacted at 603-271-6899.

If an Escrow Agreement is involved, will it require a State bank account? Who will be the signatory(ies)?
Please provide a brief summary of how the account will operate. Has Governor and Executive Council
approval to open the Stale bank account been obtained? (auach appropriate documenlauon for the escrow
agreement, if needed)

Yes, an Escrow Agreement is required. However, it will be established by the lease company and the
state will retain signatory authority on the account.

Does the lease agreement require filing of an IRS form 8038-G or 8038-GC? If so, has the Department
provided to the State Treasury all information necessary to complete the required [RS forms, particularly the
lease financing contract? Please note that the State Treasury will work with bond counsel to ensure filing of
required [RS forms and will provide a copy of the completed and filed form to the Depariment

The agency has provided to boad counsel all information necessary to complete IRS Form 8038-G.
Bond counsel will provide a signature copy of the Form to State Treasurer, who will sign off upon
confirmation of G&C approvai and returo Form to boad counsel for filing with the IRS.

Submitted by: Christopher S. Marino
Position Title/Agency: Administrator of Business rations

Phone/Email: 603-271-372%/christopher.maring@dred.nh.gov
Date: ) November 3, 2016

s

-

Reviewed/Approved: s

William F. Dwyer
NH State Treasurer -~

vember 2016
Date o
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Loan Amaortization @ 1.74%

date funding payment interest principal balance
12/8/2016  353,500.00 ' 353,500.00
- 12/8/2017 52,252.47 6,150.90 86,101.57 267,398.43
12/8/2018 92,252.47 4,652.73 87,599.73 179,798.70
12/8/2019 92,252.47 3,128.50 89,123.97 90,674.73
12/8/2020 92,252.47 1,577.74 90,674.73 -
353,500.00 369,009.87 15,509.87 353,500.00
12/8/2016 353,000.00
12/8/2017 (92,252.47)
12/8/2018 (92,252.47)
12/8/2019 (92,252.47)
12/8/2020 {92,252.47}

1.80% IRR



_ INDEX TO LEGAL DOCUMENTS
NON-BANK-QUALIFIED, APPROPRIATION-BASED
TAX-EXEMPT MASTER EQUIPMENT LEASE-PURCHASE AGREEMENT

DATED DECEMBER 8,20i6 BY AND BETWEEN

SIGNATURE PUBLIC FUNDING CORP.
And
STATE OF NH -~ DEPARTMENT OF RESOURCES & ECONOMIC DEVELOPMENT

Lease Documents:
Tab [: ' Master Equipment Lease-Purchase Agreement; A
Tab 2: Exhibit A - Equipment Schedule;
Tab 3: Exhibit B - Acceptance Certificate;
Tab 4: Exhibit C-{ - Insurance Coverage Request;
Tabs: - Exhibit C-2 - Self-Insurance Rider {if applicable);. .
Exhibit C-3 - Questionnaire for Self Insurance (If applicable);
Tab 6: Exhibit D - Essential Use Centificate:
Tab 7:. Exhibit E - Incur;'lbency' Certificate;
Tab 8: Exhibit F - Form of Opinion of Lessee’s Ct;unscl;
Tab 9: Exhibit G — Reserved; '
Tab 10: Exhibit H - Tax Cenificate;
Tab 11: Exhibit [ - Escrow Agreement;
Tab 12:° Exhibit J: - Form of Sample Resolution of Lessee;
Tab 13: UCC-1 - Financing Statement with attached Schedule A;
Tab 14: Form 8038-G;
Tab 15: Clesing Memoranduna/?ayment Proceeds Direction; and
Tab 16: . Vendor Invoices, Purchase Agreement,
- | f SIGNATURE
é/ : “ PUBLIC FUNDING
STATE OF NH —DRED/ Signature Public Fundmg Comp. Page 0 of 10

Equipment Leasc-Purchase Agreement . December 8, 2016




SIGNATURE PUBLIC FUNDING CORP.

MASTER LEASE AGREEMENT NO. _

This MASTER LEASE AGREEMENT (the “Agreement”), dated as of December 8, 2016 is made and entered into by
and between SIGNATURE PUBLIC FUNDING CORP., a New York corporation, as lessor (the “Lessor’), and
STATE OF NH - DEPARTMENT OF RESOURCES & ECONOMIC DEVELOPMENT (STATE OF NH -
DRED), an agency of the State of NH, which is a political subdivision as defined under the Code, as lesses (“Lessee”).

In consideration of the mutual covenants herein contained, the parties hereto agree as follows:

ARTICLE 1. DEFINITIONS AND EXHIBITS

Section 1.1. Definitions. The following terms have the meanings specified below.

“Acceptance Certificate” means each Acceptance Certificate delivered by Lessee as part of an Equipment Schedule
certifying as to the delivery, installation and acceptance of Equipment.

"Agreement” means this Master Lease Agreement and all Equipment Schedules hereto.

"Agreement Date” means the date first written above.

"Code™ means the intemal Revenue Code of 1936, as amended, together with Treasury Regulations promulgated from
tirng 10 time thercunder. : :

“Default Rate” means the lesser of 12% per annum, or the maximum rated permitted by law.

"Equipment” means all items of property described in Equipment Schedules and subject to this Agreement.

"Equipment Group” means cach group‘of Equipment listed in a single Equipment Schedule,

"Equipnicnt Schedule” means each sequentially numbered schedule executed by Lessor and Lessce with respect to
Equipment Group. :

"Escrow Account” means the equipment acquisition account, if any, established by Lessor and Lessee with the Escrow
. Agent pursuant to the Escrow Agreement,

"Escrow Agent” means the escrow agent and, if applicable, any successor escrow agent identified under the Escrow
Agreement for any applicable Lease hereunder-

"Escrow Agreement” means the Escrow Fund and Account Control Agreement, suEstantialIy in the form of Exhibit 1
hereto, or anather mutually agreeable form of escrow agreement to be exccuted by Lessor, Lessee and the Escrow Agent
upon the first funding of an Equipment Schedule using the procedure described in Section 2.4.

"Events of Default” means those events described in Section 12.1.
"Fiscal Year" means cach 12-month fiscal period of Lessee.

"Funding Date" means, with respect to cach Lease, the date Lessor makes payment to the Vendor(s) named in the related
Equipment Schedule or reimburses Lessee for the purchase price of the related Equipment Group or, if the procedure
described in Section 2.4 is utilized, the date Lessor deposits funds equal to such purchase price into the Escrow Account.

"Interest™ means the portion of a Rental Payment designated as and comprising interest as provided in a Payment
Schedule. .

"Lease” means, with respect to each Equipment Group, this Agreemcnf and the Equipment Schedule relating thereto,
which together shali constitute a separate contract between Lessor and Lessee relating to such Equipment Group.

"Lease Date” means, with respect to each Lease, the date so designated in the related Equipment Schedule.

"Lease Term" means, with respect to each Equipment Group, the period during which the related Lease is in effect as
_specified i Section 3.1.
"Net Proceeds” means any insurance proceeds or condemnation awards paid with respect to any Equipment remaining

STATE OF NH -DRED / Sigatwe Public Funding Cop Page 1ol 11
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after payment therefrom of all expenses incurred in the collection thereof,

"Non-Appropriation” means the failure of Lessee, Lessee’s governing body, or, if applicable, the governmental entity
from which Lessee obtains its operating and/or capital funds to appropriate money for any Fiscal Year sufficient for the
continued payment and/or performance by Lessee of all of Lessee’s obligations under this Agreement, as evidenced by the
passage of an ordinance or resolution prohibiting Lessee from performing its obligations under this Agreement with
respect 10 any Equipment and/or budget, and from using properly appropriated and/or legally available funds tc pay any
Rental Payments due under this Agreement during any Fiscal Year.

"Payment Date"” means each date upon which a Rental Payment is due and payable as provided in a Payment Schedule,
"Payment Schedule™ means the schedule of Rental Payments anachcd to an Equipment Schedule.

"Principal" means the portion of any Rental Payment designated as and comprising principal as provrded in a Payment
Schedule.

"Prepayment Price” means the amount so designated and set forth opposite a Payment Date in a Payment Schedule
indicating the amount for which Lessee may purchase the related Equipment Group as of such Payment Dalc after making
the Rental Payment due on such Payment Date.

"Rental Payment" means each payment due frorn Lessee to Lessor on a Payment Date.

"Specifications” means the bid specifications and/or purchase order pursuant to which Lessee has ordered any Equipment
from a Vendor.

"State” means the state or commonwealth in which Lessee is situated,

"Vendor" means each of the manufacturers or vendors from which Lessee has ordered or with whlch Lessee has -
contracted for the manufacture, delivery and/or installation of the Equipment.

Section 1.2. Exhibits.

Exhibit A: Equipment Schedule including Payment Schedule.
Exhibit B: Acceptance Certificate,
Exhibit C-1: Confirmation of Outside Insurance.
jbit C-2: - Self-Insurance Rider and Lessor Consent (if applicable).
Exhibit C-3; Questionnaire for Self Insurance (If applicable),
Exhibit D: Essential Use Certificate (unless waived). -
Exhibit E: Incumbency Certificate.
Exhibit F: Form of Opinion of Counsel to Lessee.
Exhibit G: Bank-Qualified Designation (if applicable).
Exhibit H: - Tax and Arbitrage Cenrtificate.
ibit [ Escrow Fund and Account Control Agreement (together with Disbursement request Form).
Exhibit I; Form of Resolution of the Governing Body of Lessee relating to each Lease.

ARTICLE Il. LEASE OF EQUIPMENT .

Section 2.1. Acquisition of Equipment. Prior to the addition of any Equipment Group, Lessee shali provide Lessor with
a description of the equipment proposed to be subject to a Lease hereunder, including the cost and vendor of such
equipment, the expected delivery date and the desired lease terms for such equipment, and such other information as the
Lessor may require. If Lessor, in its sole discretion, determines the proposed equipment may be subject to a Lease
hereunder, Lessor shall furnish to Lessee a proposed Equipment Schedule relating to the Equipment Group for execution
by Lessee and then Lessor. By execution hereof, Lessor has made no commitment to lease any equipment to Lessee.
Section 2.2. Disbursement. Lessor shall have no obligation to make any disbursement to a Vendor or reimburse Lessee
for any payment made to a Vendor for an Equipment Group (or, if the escrow procedure described in Section 2.4 hereof is
utilized, consent to a disbursement by the Escrow Agent) until five (5) business days after Lessor has received all of the
following in form and substance satisfactory to Lessor: (a) a completed Equipment Schedule executed by Lessee; (b) an
Acceptance Certificate in the form included with Exhibit B hereto; (c) a resolution or evidence of other official action
taken by or on behalf of the Lessee to authorize the acquisition of the Equipment Group on the terms provided in such
Equipment Schedule; (d} a Tax Agreement and Arbitrage Cenificate in the. form of Exhibit H (as applicable) attached
hereto; (e) evidence of insurance with respect to the Equipment Group in compliance with Article VII of this Agreement;
(f) Vendor invaice(s) and/or bill(s) of sale relating to the Equipment Group, and if such invoices have been paid by
Lessee, evidence of payment thereof and evidence of official intent to reimburse such paymenl as required by the Code;

STATE OF NH -DREDISmM:Fmﬁqu : . Paglaf iy
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(g) financing statements naming Lessee as debtor and/or the original certificate of title or manufacturer’s certificate of
origin and title application, if any, for any Equipment which is part of such Equipment Group and is subject to certificate

of title laws; (h) a completed and executed Form 803B-G or 8038-GC, as applicabie, or evidence of filing thereof with the

Secretary of Treasury; (i) an opinion of counsel to the Lessee substantially in the form of Exhibit F hereto, and (j) any
other documents or items reasonably required by Lessor.

Section 2.3, Lease; Possession and Use. Lessor hereby leases the Equipment to Lessee, and Lessee hereby leases the

" Equipment from Lessor, upon the terms and conditions set forth herein. Lessee shall have quiet use and enjoyment of and

peaceably have and hold each Eqmpment Group during the related Lease Term, except as cxpressly set forth in this
Agreement.

Section 2.4. Escrow Procedure. If Lessor and Lessee agree that lhe cost of an Equipment Group is to be paid from an

Escrow Account: (a) Lessor and Lessee shall execute an Escrow Agreement substantially in the form of Exhibit | or such

other form as may be mutually agrecable by the parties thereto; (b) Lessor and Lessee shall execute an Equipment

Schedule relating to such Equipment Group; and (c) Lessor shall deposit an amount equal to the cost of the Equipment

Group into the Escrow Account. Al amounts deposited by Lessor into the Escrow Account shall constitute a loan from

Lessor to Lessee secured by proceeds in such Escrow Account and, when such funds are used to acquire the Equipment, .
shall be repaid by the Rental Payments due under the reiated Lease.

ARTICLEII). TERM .
Section 3.1. Term. This Agrecment shall be in effect from the Agreement Date until the earijest of (a) termination under
Section 3.2 or (b) termination under Section 12:2; provided, however, no Equipment Schedules shall be executed afler any
Non-Appropriation or Event of Default. Each Lease with respect to an Equipment Group shall be in cffect for a Lease
Term commencing upon the Lease Date and ending as provided in Section 3.4.

Section 3.2. Termination by Lessee. In the sole event of Non-Appropriation, this Agreement and each Lea.se hereunder
shall terminate, in whole, but not in part, as to ail Equipment effective upon the last day of the Fiscal Year for which funds
were appropriated, in the manner and subject to the terms specified in this Article. Lessee may affect such termination by
giving Lessor a written notice of termination and by paying to Lessor any Rental Payments and other amounts which are
due.and have not been paid at or before the end of its then current Fiscal Year. Lessee shall endeavor to give notice of
such termination not less than ninety (90) days prior to the end of the Fiscal Year for which appropriations were made, and
shall notify Lessor of any anticipated termination. In the event of termination of this Agreement as provided in this
Section, Lessee shall comply with the instructions received from Lessor in accordance with Section 12.3. Lessor agrees
that it shall not deliberately cause an event of Non-Appropriation so as to permit Lessee to terminate this Agreement or
any Lease hereunder in order to acquire any other equipment or obtain funds directly or indirectly to perform essentially
the same application for the Equipment is intended.

Section 3.3. Effect of Termination. Upon termination of this Agreement as provided in Section 3.2, Lcssec shall not be
responsible for the payment of any additional Rental Payments coming due in succeeding Fiscal Years, but if Lessee has
not complied with the instructions received from Lessor in accordance with Section 12.3, the termination - shail
nevertheless be effective, but Lessee shall be responsible for the payment of damages in an amount equal to the amount of
the Rental Payments that would thereafter have come due if this Agreement had not been terminated and which are
atributable to the number of days after which Lessee fails to comply with Lessor’s instructions and for any other loss
suffered by Lessor as a result of Lessee's failure to take such actions as required.

Section 3.4, Termination of Lease Term. The Lease Term with respect to any Lease will terminate upon the occurrence
of the first of the following events: (a) the termination of this Agreement by Lessee in accordance with Section 3.2; (b) the
payment of the Prepayment Price by Lessee pursuant to- Article V; (c} an Event of Default by Lessee and Lessor’s election
to terminate such Lease pursuant to Article XIl, or (d) the payment by Lessee of all Rental Payments and all other amounts
authorized or required to be paid by Lessee pursuant to such Lease.

ARTICLEIV. RENTAL PAYMENTS

Section 4.1._Rental Payments. The Lessee agrees to pay the Rental Payments due as-specified in the Paymcnt Schedule
set forth on any Equipment Schedule hereto, the form of which is attached as Exhibit A. A portion of each Rental
Payment is paid as interest as specified in the Payment Schedule of sach lease, and the first Rental Payment will include
Interest accruing from the Funding Date. Lessor is authorized to insert the due date of the first Rental Payment in the
Payment Schedule. All Rental Payments shall be paid to Lessor, or to such assignee(s) Lessor has assigned as stipulated
in Article XI, at such places as Lessor or such assignee(s) may from time to time designate by written notice to Lessec.
Lessee shall pay the Rental Payments with lawful money of the United States of America from moneys legally available
therefor,

Section 4.2. Current Expense. The obllganons of Lessee, including its obligation to pay the Rental Payments due in any
Fiscal Year of a Lease Term, shall constitute a current expense of Lessee for such Fiscal Year and shall not constitute an
indebtedness of Lessee within the meaning of the Constitution and laws of the State. Nothing herein shall constitute a
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pledge by Lessee of any taxes or other moneys (other than moneys lawfully appropriated from time to time by or for the
benefit of Lessee for this Agreement and the Net Proceeds of the Equipment) to the payment of any Rental Payment or
other amount coming due hereunder.

Section 4.3. Unconditional Rental Payments. Notwithstanding Lessee’s right to terminate as provided in Section 3.2,
Lessee's obligation to make Rental Payments shall be absolute and unconditional. Also, any other payments required
hereunder shzall be absolute and unconditional. Lessee shall make these payments when due and shall not withhold any of
these payments pending final resolution of any disputes. The Lesses shall not assert any right of set-off or counterclaim
against its obligation to make these payments. Lessee's obligation to make Rental Payments o other payments shall not
be abated through accident, unforeseen circumstances, fzilure of the Equipment to perform as desired, damage or
destruction to the Equipment, loss of possession of the Equipment or obsolescence of the Equipment. The Lessee shall be
obligated to continue to make payments required of it by this Agreement if title to, or temporary use of, the Equipment or
any part thereof shall be taken under exercise of the power of eminent domain.

ARTICLEY. OPTIONTO PREPAY

Section 5.1. Option to Prepay. Lessee shall have the option to prepay its obligations under any Lease in whole but not
in part on any Payment Date on or after the Prepayment Option Commencement Date for the then applicable Prepayment
Price {which may include a prepayment fee) as set forth in the related Payment Schedule, provided there has been no Non-
Appropriation or Event of Default.

Section 5.2. Exercise of Qption. Lessee shali give notice to Lessor of its intention to exercise its option not less than
thirty (30} days prior to the Payment Date on which the option will be exercised and shall pay to Lessor not fater than such
Payment Date an amount equal t0 all Rental Payments and any other amounts then due or past due under the related Lease
(including the Rental Payment due on the Payment Date on which the option shall be effective) and the appiicable
Prepayment Price set forth in the related Payment Schedule. In the event thar all such amounts are not received by Lessor
on such Payment Date, such notice by Lessec of exercise of its option to prepay shali be void and [hc related Lease shall
continue in full force and effect,

Section 5.). Release of Lessor's Interest. Upon receipt of the Prepayment Price in good funds with respect o any
Equipment Group, the Lease with respect to such Equipment Group shall terminate and Lessee shall become entitled to
such Equipment Group AS [S, WHERE (S, WITHOUT WARRANTIES, EXPRESS OR IMPLIED, ™NCLUDING
WARRANTIES OF MERCHANTABILITY OR FITNESS FOR ANY PARTICULAR PURPOSE OR FITNESS FOR
THE USE CONTEMPLATED BY LESSEE, except that such Equipment Group shall not be subject to any lien or
encumbrance created by or arising through Lessor.

ARTICLE VI. REPRESENTATIONS, WARRANTIES AND COVENANTS

Section 6.1. Representations and Warranties of Lessee. Lessee represents and warrants as of the Agreement Date and
as of each Lease Date as follows:

(2) Lessee is na agency of the State, which is a political subdivision within, the mcamng of Section 103(c) of the
Code, duly organized and existing under the Constitution and laws of the State, and is authorized under the Constitution
and laws of the State to enter into this Agreement, each Lease and the ransactions contemplated hereby and thereby, and
to perform all of its obligations under this Agreement and each Lease.

) The execution and delivery of this Agreement and each Lease have been duly authorized by all necessary action
of Lessee’s governing body and such action is in compliance with all public bidding and other State and federal laws
applicable to this Agreement, each Lease and the acquisition and financing of the Equipment by Lessee.

(3] This Agreement and each Lease have been duly executed and delivered by and constitutes the valid and binding
obligation of Lessee, enforceable against Lessee in accordance with their respective terms.
(d) The execution, delivery and perforinance of this Agreement and each Lease by Lessee shall not (i) violate any

State or federal law or local law or ordinance (including, without limitation, any public bidding, open meeting; notice, and
procurement requirements), or any order, writ, injunction, decree, or regulation of any court or other governmental agency
or body applicable to Lessee, of (ii) conflict with or result in the breach or violation of any term or provision of, or
constitute a default under, any note, bond, mortgage, indenture, agreement, deed of trust, lease or other obligation to which
" Lessee is bound. _

(e) There is no action, suit, proceeding, claim, inquiry or investigation, at 1aw or in equity, before or by any court,
regulatory agency, public board or body pending or, to the best of Lessee’s knowledge, threatened against or affecting
Lessee, -challenging Lessee’s authority to enter into this Agreement or any Lease or any other action wherein an
unfavorable ruling or finding would adversely affect the enforceability of this Agreement or any Lease.

® Lessce will furnish Lessor (i) within {180] days after the end of each Fiscal Year of Lessee, a copy of its
audited financial statements for such Fiscal Year, which audited financial statements shall include a balance sheet, a
statement of revenues, expenses and changes in fund balances for budget and actual, a statement of cash flows, notes,
schedules and any attachments to the financial statements; (ii) no later than 10 days prior to the end of each Fiscal
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IN WITNESS WHEREOF, LESSOR AND LESSEE HAVE EXECUTED THIS EQUIPMENT SCHEDULE
AS OF THE DAY AND YEAR FIRST WRITTEN ABOVE

STATE OF NH ~ DRED, SIGNATURE PUBLIC FUNDING CORP.,

as Lessee : as Lessor

By: (b‘-’ By: ﬁ

Name: Je ose . Name: Donald S. Keough e
- Title; Commissioner ) - Title: Senior‘Managing Director

Counterpart No. 1 of ﬁ manually executed and serially numbered counterparts. To the extent that this Equipment
Schedule constitutes chanel paper {as defined in the applicable Uniform Commercial Code), na security or ownership interest
herein may be created through the transfer or possession of any Counterpart other than Counterpart No, 1.
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Year {commencing with the current Fiscal Year), a copy of Lessee's current budget or other proof of appropriation for
the ensuing Fiscal Year; (iii) promptly after Lessor’s written request, a copy of any interim updates or modifications to
Lessee's adopted budget and such other information relating to Lessee’s ability to continue the Lease Term of cach
Lease for such Fiscal Year as may be reasonably requested by Lessor; and (iv) promptly, but not later than 30 days
after such information is available, after Lessor's written request, such other financial statements and information as
Lessor may reasonably request, including, without limitation, any information relating to the measurement and verification
of proposed or guaranteed energy savings. The financial statements described in clause (f)(i} shall be accompanied by an
unqualified opinion of Lessee's auditor. Credit information relating to Lessee may be disseminated among Lessor and any
of its affiliates and any of their respective successors and assigns. Assuming that the foregoing information is readily
publicly available in an on-line format, the Lessee will have been deemed 10 be incompliance with this provision.

(z) Lessee or Lessee's governing body has appropriated andior taken other jawful actions necessary to provide
moneys sufficient o pay all Rental Payments during the current Fiscal Year, and such maneys will be applied in payment
-of all Rental Payments due and payable during such current Fiscal Year.

(hy Lessee has an immediate need for, and expects 1o make immediate use of, the Equipment, which need.is not
temporary or expected to diminish during the applicable Lease Term. Lessee presently intends to continue each Lease
hereunder for its entire Lease Term and to pay all Rental Payments relating thereto.

Section 6.2. Covenanls of Lessee. Lessee agrees that so long as any Rental Payments or other amounts due under this
Agreement remain unpaid:

(a) Lessee shall not install, use, operate or maintain the Equipment improperly, carelessly, in violation of any
applicable law or regulation or in a manner contrary to that contemplated by this Agreement. Lessee shall obtain and
maintain all permits and licenses necessary for the instaltation and operation of the Equipment. Lessee shall not, without
the prior written consent of Lessor, affix or install any accessory equipment or device on any of the Equipment if such
addition would change or impair the originally intended functions, value or use of such Equipment. '
(b} Lessee shall provide Lessor access at all reasonable times to examine and inspect the Equipment and provide
Lessor with such access to the Equipment as may be reasonably necessary to perform maintenance on the Equipment in
the event of failure by Lessee to perform its obligations hereunder.

- (c) Lessee shall not, directly or indirectly, create, incur, assume or suffer to exist any mortgage, pledge, lien, charge,
encumbrance or other claim with respect to the Equipment, ather than the respective rights of Lessor and Lessee as herein
provided. Lessee shall promptly, at its own expense, take such actions as may be necessary duly to discharge or remove
any such claim if the same shall arise at any time. Lessee shall rcu'nbursc Lessor for any expense incurred by Lessor in
order to discharge or remove any such claim.

(d} The person or entity in charge of preparing Lessee’s budget will anlude in the budget request for each Fiscal
Year the Rental Payments to become due during such Fiscal Year, and wiil use all reasoniable and lawful means available
to secure the appropriation of money for such Fiscal Year sufficient to pay all Rental Payments coming due therein.
Lessor acknowledges that appropriation for Rental Payments is a govemmental function which Lessee cannot
contractually commit itself in advance to perform. Lessee acknowledges that this Agreement does not constitute such a
commitment. However, Lessee reasonably believes that moneys in an amount sufficient to make all Rental Payments can
and will lawfully be appropriated and made available to permit Lessee’s continued utilization of the Equipment in the
performance of its essential functions during the applicable Lease Terms.

(e) Lessee shall assure that its obligation to pay Rental Payments is not directly or indirectly secured by any interest
in property, other than the Equipment, and that the Rental Payments will not be directly or indirectly secured by or derived
from any payments of any type or any fund other than Lessee's general purpose fund.

(3] Upon Lessor's request, Lessee shail provide Lessor with current financial statements, budgets, and proof of
appropriation for the ensuing Fiscal Year and such other financial information relating to the ability of Lessce to continue
this Agreement and each Lease as may be reasonably requested by Lessor,

& Lessee shall promptly and duly execute and defliver to Lessor such further documents, instruments and assurances
and take such further action as Lessor may from time to time reasonably request in order to cary out the intent and
purpose of this Agreement and to establish and protect the rights and remedies created or intended to be created in favor of-
Lessor hereunder.

Section §.3. Tax Related Representations; Warranties and Covenants.

(@) Incorporation of Tax Agreement and Arbitrage Certificate. As of cach Lease Date and with respect to each
Lease, Lessee makes each of the representations, warranties and covenants contained in the Tax Agreement and Arbitrage
Certificate delivered with  respect to such Lease. By this reference each such Tax Agreement and Arbitrage Certificate is
incorporated in and made a part of this Agreement.

(b) Event of Taxability. 1f Lessor either (i) receives notice, in any form, from the Intemal Revenue Service or (i)
reasonably determines, based on an opinion of independent tax counsel selected by Lessor, that Lessor may not exclude
any Interest paid under any Lease from its Federal gross income (each an "Event of Taxability"), the Lessee shall pay to
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Lessor upon demand (x) an amount which, with respect to Rental Payments previously paid and taking into account all
penalties, fines, interest and additions to tax (including all federal, state and local taxes imposed on the [nterest due
through the date of such event}, will restore to Lessor its after-tax yield (assumning tax at the highest marginal tax rate and
taking into account the time of receipt of Rental Payments and reinvestment at the after-tax yicld rate) on the transaction
evidenced by such Lease through the date of such event and (y) as additional Rental Payments to Lessor on cach
succeeding Payment Date such amount as will maintain such after-tax yield 1o Lessor.

ARTICLE V1I. INSURANCE AND RISK OF LOSS

Section 7.1. Liability and_Property Insurance. Lessee shall, at its own expense, procure and maintain continuously in
effect during each Lease Term: (a) public liability insurance for death or injuries to persans, or damage to property arising
out of or in any way connected to the Equipment sufficient to protect Lessor and/or assigns from liability in all events,
with a coverage of not less than $1,000,000 per occurrence and either $3,000,000 aggregate for non-titled Equipment or
$5,000,000/ aggregate for titled Equipment uniess specified differently in the related Equipment Schedule, and (b}
insurance againsl' such hazards as Lessor may require, including, but not limited to, all-risk casualty and property
insurance, in an amount equal to the greater of the full replacement cost of the Equipment or the applicable Prepayment
Price of each Equipmeat Group.

Section 7.2. Workers’ Compensation Insurance. If required by State law, Lessee shall carry workers’ compensation
insurance covering all employees on, in, near or about the Equipment, and upon request, shall furnish to Lessor certificates
evidencing such coverage throughout the Lease Term,

Section 7.3. Insurance Requirements.

(a) Insurance Policies. All insurance policies required by this Amclc shall be taken out and maintained with
insurance companies acceptable to Lessor and shall contain a provision that thirty (30) days prior to any change in the
covu'age the insurer must provide written notice to the insured parties. No insurance shall be subject to any co-insurance
clause. Each insurance policy shall name Lessor and/or its assigns as an additional insured party and loss payee regardless
of any breach of warranty or other act or omission of Lessce and shall include a ender’s toss payable endorsement for the
benefit of Lessor andfor is assigns. Prior to the delivery of Equipment, Lessce shall deposit with Lessor evidence
satisfactory to Lessor of such insurance and, prior to the cxp:ranon thereof, shall provide Lessor evidence of all renewals
or replacements thereof.

®) Self Insurance. With Lessors prior consent, Lessee may self-insure the Equipment by means of an adcquatc.
insurance fund set aside and maintained for that purpose which must be fully described in a letter delivered to Lessor in
form acceptable to Lessor.

(©) Evidence of [nsurance. Lessee shall deiliver to Lessor upon acceptance of any Equtpmcnt evidence of insurance
which complies with this Article V1 with respect to such Equipment to the satisfaction of Lessor, including, without
limitation, the confirmation of insurance in the form of Exhibit C-1 antached hereto together with Certificates of Insurance,

when available, or the Questionnaire for Seif-Insurance Rider and Lessor Consent in the form of Exhibit C-2 anached
hereto, as applicable.

{d) Payment and Performance Bond. If requested by Lessor, which will be solely in circumstances where the
Equipment will not be fully delivered and accepted at the time of funding yet partial payment therefor has been or will be
made by Lessor or from an Escrow Account, a payment and performance or other type of surety bond and dual obligee
rider ("Bond”) is required in form and substance and with such insurér as may be required by Lessor, and Lessee will keep
such Bond in éffect (or require the Vendor to keep such Bond in effect) and provide Lessor with a evidence of such Bond
(and any applicable rencwals thereof) at all times until the final Acceptance Certificate is delivered to the Lessor. No
disbursements from the Escrow Account will be perminted without evidence of such Bond having been delivered to the
Lessor,

Section 7.4. Risk of Loss. To the extent permitted by applicable laws of the State, as batween Lessor and Lessee, Lessee
-assumes all nsks and liabilities from any cause whatsoever, whether or not covered by insurance relating to any Lease
hereunder, for loss or damage to any Equipment and for injury to or death of any person or damage to any property.
Whether or not covered by insurance, Lessee hereby assumes responsibility for and agrees to release Lessor from all
liabilities, obligations, losses, damages, penalties, claims, actions, costs and expenses imposed on, incurred by or asserted
against Lessor that relate 10 or arise out of this Agrecment, including but not limited to, {a) the selection, manufacture,
purchase, acceptance or rejection of Equipment or the ownership of the Equipment, (b) the delivery, lease, possession,
maintenance, use, condition, return or operation of the Equipment, (c) the condition of the Equipment sold or otherwise
disposed of after possession by Lessee, (d) the conduct of Lessee, its officers, employees and agents, (e) a breach of
Lessee of any of its covenants or obligations hereunder, (f} any claim, loss, cost or expense involving alleged damage to
the environment relating to the Equigment, including, but not limited to investigation, removal, cleanup and remedial
costs, and (g) any strict liability under the laws or judicial decisions of any state or the United States. This provision shall
survive the termination of this Agreement. Nothing in this Section 7.4 shall be deemed 1o obligate Lessee to spend any
monies with regards to the matters sct forth herein that are not properly appropriated, designated for such purposes (¢.g.
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insurance proceeds, warranty payments, self-insurance, reserve or sinking funds, etc.) and/or otherwise legally available.
Nothing herein shall be deemed 10 (a) create an unconstitutional or illegal obligation on the part of the Lessee and (b) be a
waiver of any constitutional or statutory waivers, rights, immunities, or privileges, Any provision or requirement of the
Agreement which is determined or to be illegal, invalid, or unconstitutional shall be stricken solely to the extent ef such
invalidity with the remainder of the provisions of the Agreement to be in full force and effect.

Section 7.5. Destruction of Equipment. Lessee shall provide a complete written report to Lessor immediately upon any
loss, theft, damage or destruction of any Equipment and of any accident involving any Equipment. Lessor may inspect the
Equipment at any time and from time to time during regular business hours. If all or any part of the Equipment is stolen,
lost, destroyed or damaged beyond repair or taken by an exercise of eminent domain (“Damaged Equipment™), Lessee .
shall within thirty (30) days after such event either: {a) replace the same at Lessee's sole expense with equipment having
substantially similar Specifications and of equal or greater value to the Damaged Equipment immediately prior to the time
of the loss occurrence, such replacement equipment to be subject to Lessor’s approval, whereupon such replacement
equipment shall be substituted in the applicable Lease and the other related documents by appropriate endorsement or
amendment; or (b) pay the applicable Prepayment Price of the Damaged Equipment determined as set forth in the related
Equipment Schedule. Lessce shail notify Lessor of which course of action it will 1ake within fifteen (15) days after the
loss occurrence. If, within forty-five (45) days of the loss occurtence, (a) Lessee fails to notify Lessor; (b) Lessee and
Lessor fail to execute an amendment to the applicable Equipment Schedule to delete the Damaged Equipment and add the
replacement equipment or {c) Lessee has failed to pay the applicable Prepayment Price, then Lessor may, at iis sole
discretion, declare the applicable Prepayment Price of the Damaged Equipment, 1o be immediately due and payable from
the Net Proceeds and any other legally available or proper appropriated funds. The Net Proceeds of insurance with
respect to the Damaged Equipment shall be made available by Lessor to be applied to discharge Lessee’ obligation under
this Section.

ARTICLE V1Il. OTHER OBLIGATIONS OF LESSEE

Scction 8.1. Maintenance of Equipment. Lessee shall nolify Lessor in writing prior to moving the Equipment to
another address and shall otherwise keep the Equipment at the address specified in the related Equipment Schedule.
Lessee shall, at its own expense, maintain the Equipment in proper working order and shall make all necessary repairs and
replacements 10 keep the Equipment in such condition including compliance with State and federal laws. Any and all
replacement parts must be free of encumbrances and liens. All such replacement parts and accessories shall be deemed
be incorporated immediately into and to constitute an integral portion of the Equipment and as such, shall be subject to the
terms of this Agreement.
Section 8.2. Taxes. Lessce shall pay all taxes and other charges which are assessed or levied against the Equipment, the
Rental Payments or any part thereof, or which become due during the Lease Term, whether assessed against Lessee or
Lessor, except as expressly limited by this Section. Lessee shall pay all utilities and other charges incurred in the
operation, maintenance, use, -occupancy and upkeep of the Equipment, and all special assessments and charges lawfully
made by any governmental body that may be secured by a lien on the Equipment. Lessee shall not be required to pay any
federal, state or local income, succession, ransfer, franchise, profit, excess profit, capital stock, gross receipts, corporate,
or other similar tax payable by Lessor, its successors of assigns, unless such tax is made as a substitute for any lax,
assessment or charge which is the obligation of Lessee under this Section,
Section 8.3. Advances. [f Lessee shall fail to perform any of its obiigations under this Article, Lessor may take such
action to cure such failure, including the advancement of money, and Lessee shall be obligated to repay all such advances
on dcmand with interest at the Default Rate from the date of the advance to the date of repayment.

ARTICLE IX. TITLE

Section 9.1. Title. Except as may be modified on any Schedule hereto or solely if and to the extent as requlred by any
laws of the State, during the Lease Term, ownership and legal title of all' Equipment and al! replacements, substitutions,
repairs and modification shall be in Lessee and Lessee shall take all action necessary to vest such ownership and title in
Lessee. Lessor does not own the Equipment and by this Agreement and each Lease is merely financing the acquisition of
such equipment for Lessee. Lessor has not been in the chain of title of the Equipment, does not operate, control or have
possession of the Equipment and has no control over the Lessee or the Lessee's operation, use, storage or maintenance of
the Equipment. )
Section 9.2. Security Interest Lessce hereby grants to Lessor a continuing, first prionity security interest in and to the
Equipment, all repairs, replacements, substitutions and modifications thereto and all proceeds thereof (including without
limitation any Net Proceeds, warranty payments and guaranteed energy or other savings payments) and in the Escrow
Account (if any) in order to secure Lessee’s payment of all Rental Paytments and the performance of alf other obligations.
Lessee hereby authorizes Lessor to prepare and file such financing statements and other such documents to establish-and
maintain Lessor’s valid first priority lien and perfected security interest. Lessee will join with Lessor in executing such
documents and will perform such acts as Lessor may request to establish and maintain Lessor's valid first priority lien and
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perfected security interest. |f requested by Lessor, Léssee shalt obtain a landlord and/or mortgagee's consent and waiver
with respect to the Equipment. if requested by Lessor, Lessee shall conspicuously mark the Equipment, and maintain such
markings during the Lease Term, to clearly disclose Lessor's security interest in the Equipment, Lipen termination of a
Lease through exercise of Lessee’s option to prepay pursuant to Article 'V or through payment by Lessee of all Rental
Payments and other amounts due with respect to an Equipment Group, Lessor’s security interest in such Equipment Group
shall terminate, and Lessor shall execute and deliver 10 Lessee such documents as Lessee may reasonably request (at the
sole cost and expense) 1o evidence the termination of Lessor’s security interest in such Equipment Group.

Section 9.3. Modification of Equipment. Lessee will not, without the prior written consent of Lessor, affix or install
any accessory equipment or device on any of the Equipment if such addition will change or impair the originally intended
value, function or use of the Equipment.

Section 9.4. Personal Property. Except as permitted by Lessor in writing in connection to any Equipment Schedules,
the Equipment is and shall at all times be and remain personal property and riot fixtures.

_ARTICLEX. WARRANTIES _ :
Section 10.1. Selection of Equipment. Each Vendor and all of the Equipment have been selected by Lessee. Lessor

shall have no responsibility in connection with the selection of the Equipment, the ordering of the Equipment, its
suitability for the use intended by Lessee, the acceptance by any Vendor or its sales representative of any order submitted,
or any delay or failure by such Vendor or its sales representative ro manufacture, deliver or install any equpmenl for use
by Lessce.

Section 10.2. Vendor's Warranties. Lessor hereby assigns to Lessee for and during the related Lease Term all of its
interest, if any, in all Vendor’s warranties, guarantees and patent indemnity protection, express or implied issued on or
applicable to an Equipment Group, and Lessee may obtain the customary services fumnished in connection with such
wamanties and guarantees at Lessee’s expense. Lessor has no obligation to enforce any Vendor's warranties or obligations
on behalf of itself or Lessee. ‘

Section 10.3. " Disclaimer of Warranties. LESSEE ACKNOWLEDGES THAT THE EQUIPMENT IS OF A SIZE,
DESIGN, CAPACITY, AND MANUFACTURE SELECTED BY LESSEE. LESSEE ACKNOWLEDGES THAT IT
SELECTED THE EQUIPMENT WITHOUT ASSISTANCE OF LESSOR, ITS AGENTS OR EMPLOYEES. LESSCR
IS NOT A MANUFACTURER OF THE EQUIPMENT OR A DEALER [N SIMILAR EQUIPMENT, AND DOES
NOT INSPECT THE EQUIPMENT BEFORE DELIVERY TO LESSEE. LESSOR MAKES NO WARRANTY OR
REPRESENTATION, EITHER EXPRESS OR IMPLIED, AS TO THE VALUE, DESIGN, CONDITION, QUALITY,
DURABILITY, SUITABILITY, MERCHANT-ABILITY OR FITWESS FOR ANY PARTICULAR PURPOSE OR
FITNESS FOR THE USE CONTEMPLATED BY LESSEE OF THE EQUIPMENT, OR ANY OTHER
REPRESENTATION OR WARRANTY WITH RESPECT TO THE EQUIPMENT. [N NO EVENT SHALL LESSOR
BE LIABLE FOR ANY INCIDENTAL OR CONSEQUENTIAL DAMAGES IN CONNECTION WiTH OR ARISING
OUT OF THIS AGREEMENT QR THE EQUIPMENT OR LESSEE'S USE OF THE EQUIPMENT.

ARTICLE X1. ASSIGNMENT AND SUBLEASING .

Section 11.1. Assignment by Lessor. Lessor, with Lessee's consent, which shall not be unreasonably w:thhcid or
delayed, may assign and reassign all of Lessor’s right, title and/or interest in and to this Agreement or any Lease,
including, but not limited to, the Rental Payments and other amounts payable by Lessee and Lessor’s interest in the
Equipment, in whole or in part to one or more assignees or subassignee(s) by Lessor at any time, No such assignment
shall be effective as against Lessee unless and until written notice of the assignment is provided to Lessee. When
presented with a notice of assignment, Lessee will acknowledge in writing receipt of such notice for the benefit of Lessor
and any assignee. Lessee shall keep a complete and accurate record of all such assignments.

Section 11.2. Assignment 2nd Subleasing by Lessee. Neither this Agreement nor any Lease or any Equipment may be
assigned, subleased, sold, transferred, pledged or mortgaged by Lessee.

ARTICLE X1I. EVENTS OF DEFAULT AND REMEDIES
Section 12.1. Events of Default Defined. The occurrence of any of the following events shall constitute an Event of

Default under this A greement and cach Lease:

{a) Lessee's failure to pay, within ten (10) days following the due date thereof, any Rental Payment or other amount
required to be paid to Lessor {other than by reason of Non-Appropriation},

®) Lessee's failure to maintain insurance as required by Article VI,

() With the exception of the above clauses (a) & (b), Lessee's failure to perform or abide by any condition, -

agreement or covenant for a period of thirty (30) days after written notice by Lessor to Lessee specifying such failure and
requesting that it be remedied, unless Lessor shall agree in writing to an extension of time prior to its expiration.

(d) Lessor’s determination that any representation or warranty made by Lessee in this Agresment was untrue in any
material respect upon execution of this Agreement or any. Equipment Schedule,
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() The occurrence of-an Event of Taxability and Lessee's failure to comply with the provisions of Section 6.3(b).

{h The filing of a petition in bankruptcy by or against Lessee, or failure by Lessee promptly to lift any execution,
gamishment or amachment of such' consequence as would impair the ability of Lessee to camy on its governmental
functions or assignment by Lessee for the benefit of creditors, or the entry by Lessee into an agreement of composition
with creditors, or the approval by a court of competent jurisdiction of any adjustment of indebtedness of Lessee, or the
dissolution or liquidation of Lessee.

Section 12.2. Remedies on Default. Upon the occurrence of any Event of Default, Lessor shall have the right, at its
option and without any further demand or notice to one or more or all of the following remedies:

(a) Lessor, with or without termipating this Agreement or any Lease, may declare all Rental Payments immediately
due and payable by Lessee, whereupon such Rental Payments shall be immediately due and payable, together with interest
at the Default Rate, but solely from properly appropriated, legally available, or other funds designated for such purposes
(e.g. insurance proceeds, warranty payments, self-insurance, reserve or sinking funds, etc.),

(b) Lessor, with or without terminating this Agreement or any Lease, may repossess any or all of the Equipment by
giving Lessee written notice to deliver such Equipment in the manner provided in Section 12.3; or in the event Lessee fails
to do so within ten {10) days after receipt of such notice, Lessor may enter upon Lessee's premises where such Equipment
is kept and take possession of such Equipment and charge Lessee for all actual and reasonable accrued costs incurred,
including reasonable attomeys’ fees. Lessee hereby expressly waives any damages occasioned by such repossession
except those resulting from Lessor’s gross negligence or willful misconduct. [f the Equipment or any portion has been
destroyed, Lessee shall pay the applicable Prepayment Pricé of the destroyed Equipment as set forth in the related
Payment Schedule, but solely from properly appropriated, legally available, or other funds designated for such purposes
(e.g. insurance proceeds, warranty payments, self-insurance, reserve or sinking funds, etc.). Regardless of the fact that
Lessor has taken possession of the Equipment, Lessee shall continue to be responsible for the Rental Payments due during
the Fiscal Year.

{© If Lessor terminates this Agreement and/er any Lease and, in its discretion, takes possession and disposes of any
or all of the Equipment, Lessor shall apply the proceeds of any such disposition to pay the following items in the following
order: (i) all reasonable and actual costs (including, but not limited to, attorrieys’ fees) incurred in securing possession of
the Equipment; (ii) al) reasonable and actual expenses incurred in completing the disposition; (iii) any sales or transfer
taxes; (iv) the applicable Prepayment Prices of the Equipment Groups; (v) the balance of any Rental Payments owed by
Lessee during the Fiscal Year then in effect: and {vi) interest on any of the foregoing at the Default Rate. Any disposition
proceeds remaining after the requirements of Clauses (i), (ii), (iif), (iv), (v) and (vi) have been met shall be paid to Lessee.
(d) Lessor may take any other remedy available, at law or in equity, with respect to such Event of Default, including
those sounding in mandamus, specific performance/enforcement, or otherwise requiring Lessee to perform any of its
obligations or to pay any moneys due and payable 1o Lessor, and Lessee shail pay the actual reasonable attomeys’ fees and
other costs and expenses incurred by Lessor in enforcing any remedy permitted and exercise hereunder together with
interest at the Default Rate. ]

() Each of the foregoing remedies is cumulative and may be enforced separately or concurrently.  All monetary
damages and/or payment remedies set forth in this Section 12, shall be payable solely from properly appropriated, legally
available, or other funds designated for such purposes {¢.g. insurance proceeds, warranty payments, sclf-insurance, reserve
or sinking funds, etc.). In no event shall the rights and remedies herein constitute a debt, illegal or unconstitutional
undertaking of the Lessee or its governing body. _ '

Section 12.3. Retyrn of Equipment: Release of Lessee's [nterest. Upon termination of any Lease prior to the payment
of all related Rental Payments or the applicable Prepayment Price (whether as result of Non-Appropriation or Event of
Default), Lessee shall, within ten (10) days after such termination, at its own expense: (a) perform any testing and repairs
required to place the related Equipment in the condition required by Article VIIL; (b) if deinstallation, disassembly or
erating is required, cause such Equipment to be deinstalled, disassembled and crated by an authorized manufacturer’s
representative or such other service person as is satisfactory to Lessor; and {c) retum such Equipment to a location
specified by Lessor, freight and insurance prepaid by Lessee. If Lessee refuses to retun such Equipment in the manner
designated, Lessor may repossess the Equipment without demand or notice and without court order or legal process and
charge Lessee the costs of such repossession, Upon termination of this Agreement in accordance with Asticle IIl or
Article XII hereof, at the election of Lessor and upon Lessor’s written notice to Lessee, full and unencumbered legal title
and ownership of the Equipment shall pass to Lessor. Lessee shall have no further interest therein. Lessee shall execute
and deliver 10 Lessor such docurnents as Lessor may request to evidence the passage of legal title and ownership to Lessor
and termination of Lessee’s interest in the Equipment,

Section 12.4 Late Charge. Lessor shall have the right to require late payment charge for each Rental or any other
amount due hereunder which is not paid within 10 days of the date when due equal to the lesser of 5% of each late
payment or the legal maximum. For any Rent Payment and other amount not paid within 30 days of the due dare, Lessor
shall have the right to resume interest thereof at the Default Rate which shall accrue from the due date. This Section is
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only applicable to thc extent it does not affect the validity of this Agreement.

ARTICLE XIII. MISCELLANEOUS PROVISIONS

Section 13.1. Naotices. All written notices to be given under this Agreement shall be given by mail to the party entitled
thereto at its address specified beneath each party’s signature, or at such address as the party may provide to the other
parties hereto in writing from time to time. Any such notice shall be deemed to have been received 72 hours after deposit
in the United States mail in registered or certified form, with postage fully prepaid, or, if given by other means, when
delivered at the address specified in this Section 13.1.

Section 13.2. Binding Effect. This Agreement and each Lease hereunder shall be binding upon and shall inure to the
benefit of Lessor and Lessce and their respective successors and assigns. Specifically, as used herein the term “Lessor™
tneans any person or entity to which Lessor has assigned its right to receive Rental Payments under any Lease.

Section 13.3. Severability. In the event any provision of this Agreement or any Lease shall be heid invalid or
‘unenforceable by any court of competent jurisdiction, such holding shaH not invalidate or render unenforceable any other
provision hereof.

Section 13.4. Entire Agreement; Amendments. This Agreement constitutes the entire agreement of the parties with
respect to the subject matter hereof and supersedes all prior and contemporaneous writings, understandings, agreements,
solicitation documents and representations, express or umplied. This Agreement may be amended or modified only by
written documents duly authorized, executed and delivered by Lessor and Lessee.

Section 13.5, Captions. The captions or headings in this Agreement are for convenience only and in no way define, limit
or describe the scope or intent of any provisions, Articles, Sections or Clauses hereof. ]
Section 13.6. Further Assurances and Corrective Instruments. Lessor and Lessee agree that they will, from time te
time, execute, acknowledge and deliver, or cause to be executed, acknowledged and delivered, such supplements hereto
and such further instruments as may reasonably be required for cormecting any inadequate or incorrect description of the
Equipment hereby leased or intended so to be, or for atherwise carrying out the expressed intention of this Agreement.
Lessee hereby authorizes Lessor to file any financing statement or supplements thereto as may be reasonably required for
correcting any inadequate description of the Equipment hereby leased or intended so to be, or for otherwise carrying out
the expressed intention of this Agreement

Section 13.7. Governing Law. This Agreement shall be govered by and construed in accordance with the laws of the
State.

Section 13.8. Usury. Itis the intention of the partics hereto to comply with any applicable usury laws; accordingly, it is
agreed that, notwithstanding any provisions to the contrary herein or in any Equipment Schedule, in no event shall this
Agreement or any Lease hereunder require the payment or permit the collection of interest or any amount in the nature of
Interest or fres in excess of the maximum amount permitted by applicable law. Any such excess Interest or fees shall first
be applied to reduce Principal, and when no Principal remains, refunded to Lessee. " In determining whether the Interest
paid or payable exceeds the highest lawful rate, the total amount of Interest shall be spread through the applicable Lease
Term so that the Interest is uniform through such term,

Section 13.9. Lessee’s Performance. A failure or delay of Lessor to enforce any of the prowsxons of this Agreement or
any Lease shall in no way be construed to be a waiver of such provision.
Section 13.10. Reserved.

[REMAINDER OF PAGE LEFT INTENTIONALLY BLANK]
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. EXECUTION PAGE OF MASTER LEASE AGREEMENT

LEASE NUMBER

IN WITNESS WHEREOF, Lessor has caused this Agreement to be executed in its corporate name by its duly
authorized officer, and Lessee has caused this Agreement to be executed in its name by its duly authorized officer.

N _
STATE OF NH - _DRED C SIGNATURE PUBLIC FUNDING CORP.
Lessee - Lessor

MM W

Name: Je eyio‘s-e . Name: Donald S. Keough k

Title: Cogunjssigner Title:  Senior Managing Director

Date: 1\25“5&\0 : Date:

Adkiress: 172 Pembroke Rd ' Address: 600 Washington Avenue, Suite 305
Concord NH 03301 Towson, MD 21204

Telephone: 603-271-2411 " Telephone: 410-704-0027

Facsimile: 603-271-2629 ' ' Facsimile: 646-927-4005

Invoices:

Mail please {30} days prior to: 'i)uc date of payment
E-mail please [30] days prior to: Due date of payment

Address: 172 Pembroke Rd Concord NH 03301
IMPORTANT INFORMATION ABOUT PROCEDURES E_OR QPENING A NEW ACCOUNT

To help the government ﬁ%;n the funding of terrorism and money laundering activilies, Federal law requires aft
financial institutions to obuain, verify, and record information that identifics each person who opens an
account. You ackno».vlcd%c and agree to cooperate with any information that mai be requested by us in order to
comply with the United States Patriot Act, OFAC and/or BSA regulations, What this means i{:r you: When
you open an account, we will ask for your name, address, date of birth, and other information that will allow us
to identify you. We may also ask 10 see your driver's license or other identifying documents.

Counterpart No. l ofﬁ!{ manually excculed and serially numbered counterparts. To the extent that this Master Agreement
constities chartte! paper {as defined in the applicable Uniform Commercial Code), no security or ownership intarest herein may be
created through the transfer or possession of any Counterpart other than Counterpart No. I.

STATE OF NH -DRED / Signaturs Public Funding Corp - Page 11 of 11
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EXHIBIT A: LEASE SCHEDULE

EQUIPMENT SCHEDULE 001 DATED DECEMBER 8, 2016 -

This Equipment Schedule 001 dated as of December 8, 2016 (“Equipment Schedule™) is made to and part of that
certain Master Equipment Lease-Purchase Agreement dated as of December 8 2016 (the “Master Agreement,” and
together- with the Equipment Schedule, the “Lease™), and the terms, conditions and previsions of the Master
Agreement (other than to the extent that they relate solely to other Schedules or Equipment listed on other Schedules
or if they are expressly superseded in this Equipment Schedule) are hereby incorporated; into this Equipment
Schedule by reference and made a part hereof. This Lease isa separate and individual instrument of lease.

1. DESCRIPTION OF THE EQU[PMENT

Equipment shall consist of those units or items of equipment as set forth below and/or as may be accepted by the Lessec
and financed hereunder, together with all embedded software, replacements, additions, attachments, substitutions,
modifications, upgrades, and improvements thereto (coliectively the “Equipment™} pursuant to that “Vendor Contract”
(as described below) between each respective “Vendor" and Lessee, which is and financed by this Lease.

Equipment Description {with Vendor Name and Location
Quantity VIN and MSN) Unit Cost Total Cost Contract/Invoice
264 NH Route
106
New Bison Park Tier 4 Snow PRINOTH, LLC Gilmanton, NH
! Groomer $353,500 §$353,500 ‘ : 03237 USA
Closing Costs
TOTAL LEASE PROCEEDS: s 353,500.00
2. EQUIPMENT LOCATION: 172 PEMBROKE ROAD, CONCORD, NH 03301,
3. PAYMENT SCHEDULE: The Rental Payments shall be made for the Equipment as follows:
PAYMENT DaATE . TOTAL RENTAL INTEREST PRNCIPAL PREPAYMENT
NUMBER DUE PAYMENT DUE COMPONENT COMPONENT PRICE® -
Loan 12/08/16 $ 364,105.00
"1 12/08A17 $ 9225247 § 6,15090 $ B86,101.57 § 27542039
-2 12/08/18 $ 9225247 $ 465273 S 87,599.73 S 185,192.66
3 12/08/19 39225247 5 3,128.50 .% 8912397 § 9339497
4 12/08/20 $ 9225247 $ 157714 $ 90,67473 § 0.00
Grand Totals $ 369,009.87 § 15509.87 § 353,500.00

* Assumes that all rental payments and other amounts due on and prior to that date have been paid.
4. INTEREST RATE: 1.74 %

5. COMMENCEMENT DATE: December 8, 2016. Interest, if any, accruing from the Commencement Date
to the actual date of funding shall be rc&amcd by Lessor as additional consideration for emenng into this Equipment
Schedule.

6. SCHEDULED LEASE TERM: 4 Years.

-

7. OPTIONAL PREPAYMENT COMMENCEMENT DATE: December 8, 2017.




8. FISCAL YEAR: Lessee's current Fiscal Year extends from July 1, 2016.

9, Lessee hereby represents, warrants, and covenants that (i) its representations, warranties, and covenants set
forth in the Master Equipment Lease-Purchase Agreement (particularly Paragraph 7 thereof) are true and correct as
though made on the date of execution of this Equipment Schedule, and (ii) sufficient funds have been appropriated
"by Lessee for the payment of all Rental Payments due under this Lease during Lesse¢'s current Fiscal Year. Funds
for making Rental Payments are expected to come from the General Fund of the Lessee. .

10. ESSENTIAL USE: The Equipment will be used by the following governmental agency department for the
specific purpose of: performing snow grooming operations on Cannon Mountain Ski Area. The Equipment is
essential for the functioning of the Lessee and is immediately nceded by the Lessee, and such need is neither
temporary, nor expected to diminish during the Lease Term. The Equipment will not be used by the Lessee for a
period in excess of the Lease Term.

[Signarure Pages ta Follow.)



EXHIBIT B
ACCEPTANCE CERTIFICATE

The undersigned, as Lessee under Schedule No. 001 dated as of December 8, 2016 {the “Scheduie”) 10 that
certain Master Equipment Lease-Purchase Agreement dated as of December 8, 2016 (the “Master,” and together
with the Schedule, the “Lease™), acknowledges receipt in good condition those cenain units of the Equipment
described in the Lease and more specifically listed on Annex | hereto as of the Acceptance Date set forth below.
Capitalized terms used herein without definition shall be given their meaning in the Leasé.

I. The units of Equipment listed on Annex | hereto represent a portion of the Equipment listed on the
Schedule and to be acquired under the Lease. By its execution hereto, the Lessee represents and warrants that: (1)
the Equipment listed on Annex [ hereto has been delivered, installed and accepted on the date hereof, and (2) it has
conducted such inspection and/or testing of the Equipment listed on -Annex | hereto as it deems necessary and
appropriale and hereby acknowledges that it unconditionally and irrevocably accepts the Equipment listed in Annex |
hereto for all purposes. Lessee confirms that it will commence or continue to make Rental Payments in accordance
with the terms of the Lease. Copies of invoices, proof of payment (if applicable), reimbursement resolutions (if
applicable), and purchase orders and/or agreement have been attached with Annex [ hereto. As applicable, the
following documents are attached hereto and made a part hereof: (a) Original Invoice(s) and (b) Copies of
Cenificate(s) of Ownership, MSQs, or Centificates of Title, designating Lessor as first position lienholder, and (c) .
any other evidence of filing or documents attached hereto .

2. Lessee hereby certifies and represents to Lessor as follows: (i) the representations and warranties in the
Lease are truc and correct as of the Acceptance Date; (ii) the Equipment is covered by insurance in the types and
amounts tequired by the Lease; (iii) no Event of Default or Non-Appropriation, as those terms are defined in the
Lease, and no event that with the giving of notice or lapse of time or both, would become an Event of Default or a
Non-Appropriation, has occurred and is continuing on the date hereof, and (iv)sufficient funds have been
appropriated by Lessee for the payment of all Rental Payments due under the Lease during Lessee's current Fiscal
Year. .

3. Lessee hereby authorizes and directs Lessor to fund the acquisition cost of the Equipment by paying, or
directing the payment by the Escrow Agent (if applicable) of, the invoice prices to the Vendor(s), in each case as set
forth above, or by reimbursing Lessee in the event such invoige prices have been previously paid by Lessee.

IF REQUEST [S FINAL REQUEST, CHECK HERE [*]. 4. Final Acceptance Certificate. The undersigned
hereby certifies that the items of Equipment described above, together with the items of Equipment described in and
accepted by Certificates of Acceptance and Disbursement Requests previously filed by Lessee with Lessar constitute
ali of the Equipment subject to the Lease. Lessee certifies that upon payment in accordance with paragraph 3 above,
or direction to the Escrow Agent (if applicable) to make payment, Lessor shall have fully and satisfactorily
performed all of its covenants and obligations under the Lease. '

Accepted and centified this day of .20 . (“Acceptance Date”™)

STATEQF NH - DRED, as Lessee

ay Wy QoL

Name: Jeffrey Ros¥
Title: Commissioner




ANNEX I TO ACCEPTANCE CERTIFICATE

Payee

VYendor/
Manufacturer

Invoice or PO
No.

VIN-or MSN

Equipment
Deseription

Location

Cost




EXHIBIT C-1

INSURANCE CERTIFICATION

n connection with Equipment Schedule 001 dated December 8, 2016 to .that certain Master Equipment
Lease-Purchase Agreement dated December 8, 2016, STATE OF NH - DRED, as lessee (the “Lessee ™) certifies that it
has instructed the insurance agent named below (please fill in name, address, and telephone number): '

Name of Agent:  State of New Hampshire .

Contact Person:  Jason Dexter

Address: 23 Capital St, Concord, NH 03301
Phone: - 603-271-3180

E-mail:

10 issue;

Liability Insurance. Lessee is self-insured with respect to Liability Coverage. Please refer
1o Exhibit C-2 and its attachment for self-insurance information.

Casuolty Insurance. Lessee is required to maintain all risk extended coverage, malicious
mischief and vandalism insurance for the Equipment described in the above-referenced
Equipment Schedule in an amount not less than the greater of $363,590.00 or the full
replacement cost of the Equipment. Such. insurance shall be endorsed to name Signature ~
Public Funding Corp., a wholly-owned subsidiary of Signature Bank, and its successors and
assigns as loss payees with respect to such Equipment.

The required insurance should also be endorsed to give Signature Public Funding Corp. at least 30 days
prior written notice of the effective date of any material alteration or cancellation of coverage, and an endorsement
confirming that the interest of Signature Public Funding Corp. shall not be invalidated by any actions, inactions,
breach of warranty or conditions or negligence of Lessee. '

Proof of insurance coverage will be provided to Signature Public Funding Corp. prior to.and/or
commensurate with the December 8, 2016, Proof of coverage will be mailed to: Signature Public Funding Corp.,
Atin: Tonia Lee at 600 Washington Avenue, Suite 305, Towson, MD 21204 or sent via e-mail to

tiee@signatureny.com .

Very truly yours,

STATE OF NH - DRED, as Lessee @

o Wy YPac
Name: Jeffrey Rdse
Title: Commissioner




EXHIBIT C-2
SELF-INSURANCE RIDER AND LESSOR CONSENT

Signature Public Funding Corp.
600 Washington Avenue, Suite 305
Towson Maryland 21204

December 8, 2016

Re: Schedule No. 001 dated December 8, 2016 to that certain Master Equipment
Lease-Purchase Agreement dated December 8, 2016 (collectively, the “Lease™)

In connection with the above-referenced Lease, STATE OF NH - DRED, as lessee (the “Lessee”) certifies
that it participales in an actuarially sound self-insurance program for property damage and public liability risks. The

Self-Insurance Questionnaire antached hereto is true and correct, and no Event of Default or Non-Appropriation, as
such terms are defined in the Lease, has occurred and is continuing. '

The following is attached (check all that apply):
Lener from risk manager deséribing self-insurance program

o Other evidence of Lessee’s participation in self-insurance program

Signature Public Funding Corp., as lessor (the “Lessor ") agrees that the self—insurancé program as described by
Lessee in this Certificate and the attached Questionnaire and refated documents is acceptable in lieu of the coverage
for property damage and public liability risks required under the Lease, including §13 of the Master."

STATEOF NH - DRED@ SIGNATURE-PUBLIC FUNDING CORP.,
as Lessee as Lessor |

By:__( 6 é7__/
Name Jeffrey ose Name: Donald S. Keough

Title: Commissioner Title: Senior Managing Director



EXHIBIT C-3

. QUESTIONNAIRE FOR SELF-INSURANCE TO
SELF-INSURANCE RIDER AND LESSOR CONSENT

To and part of that Self-Insurance Rider and Lessor Consent to Equipment Schedule No. 00! dated as of December 8,
2016 to that certain the Master Lease Agreement dated December 8, 2016 {collectively, the “Lease”). Attached hereto
are copies of a self-insurance insurance letter with respect to the liability coverage maintained by Lessee.



EXHIBITD
ESSENTIAL USE CERTIFICATE
December é, 2016

Signature Public Funding Corp.
600 Washington Avenue, Suite 3035
Towson, Maryland 21204

Re: Equipment Schedule No. 001 dated December 8, 2016 to that certain
Master Equipment Lease-Purchase Agreement dated December 8, 2016

I, Jeffrey Rose, appointed, or designated representative of and Commissioner of the STATE OF NH - DRED, as
lessee (the "Lessee ™), is qualified 1o answer the questions set forth below regarding the Equipment to be acquired by
Lessee in connection with the above-referenced Lease Agreement;

l. What is the specific use of the Equipment? The Prinoth Bison X is a (ski area specific) grooming vehicle
designed with extra capability toward specialty grooming and shaping in the event that it'd be used for both grooming
and terrain park shaping. :

2. What increased capabilitics will the Equipment provide? Please see answer #1. This highly advanced
grooming vehicle will be used for both standard slope grooming and terrain park / features construction.

3. Why is the Equipment esseatial to your ability to deliver governmental services? Cannon Mountain Aerial
Tramway & Ski Area is the State's primary business (revenue generating) asset within Franconia Notch State Park,
which supports the entire New Hampshire State Park System. Top notch grooming of our terrain and slopes is
critical to our financial success.

4, Does the Equipment replace existing equipment?

(If so, please explain why you are replacing the existing equipment) This 2016 Prinoth Bison X replaces a
2012 Prinoth Bison X in our grooming fleet. Each of our 4 grooming vehicles is leased for a 4-year period (4 winter
seasons). That keeps cur maintenance costs low and the residual valye high for resale by the lessor, and leasing has
proven far more cost effective than outright ownership to.us. From the fifth year of ownership and beyond, for
example, the cost of ownership (maintenance) has been shown to jump significantly, while the residual value to the
owner has been shown to plumumet.

5. Why did you choose this specific Equipment? The Prinoth Bison X is the premier specialty grooming
vehicle on the market from North America's leading manufacturer of snow grooming equipment. Prinoth’s eastern
USA sales and service headquarters is located in Gilmanton, NH (within an hour's drive}, and all machines are
manufactured in nearby Granby, QC. Prinoth’s service and tech support is fantastic, and they hold approximately a
65-70% market share in the eastern USA. Their machines perform very well on Cannon's more challenging terrain.
In addition, our entire fleet is Prinoth, our groomers are familiar with Pronoth, our mechanics are.factory trained by
Prinoth, and our entire parts stock is either Prinoth OEM or Prinoth compatible.

6. For how many years do you expect to utilize the Equipment? Each of our four (4) grooming flect vehicles
(including this one) is feased for four (4) winter seasofis / 4 | months in total. Each year one vehicle comes off of
lease and is replaced with a new one that's four years more technologically advanced (higher capability and better
fuel economy). :

STATE OF NH - DRED, as Lcssc@

By: &! é %—
Name: Jeffrey Rose

Title: Commissioner



EXHIBITE

. INCUMBENCY CERTIFICATE

1, Jeffrey Rose, do hereby certify that 1 am the Commissioner of the STATE OF NH-DRED, which is an '
agency duly established and validly existing as a political subdivision of the State under the Constitution and laws of
the State, and that | have custody of the records of such entity.

[ hereby certify that, as of the date hereof, the individuals named below are the duly ¢lected or appointed
officers of the State holding the offices set'forth opposite their respective names. | further centify that:

(i} The signatures set opposite their respective names and titles are their true and authentic signatures,

and

(i) Such officers have the authority on behalf of such entity to:

Enter into that.certain Equipment Schedule No. 001 dated December 8, 2016 to that certain

a
Master Equipment Lease-Purchase Agreement dated December 8, 2016 {collectively, the
“Lease Agreemen:”), between the STATE OF NH, DRED and Signature Public Funding Corp.,
as lessor, and :

b. Execute Certificates of Acceptance, Disbursement Request Forms, and all other certificates
documents, and agrcements relating to the Lease Agreement
NAME TITLE SIGNATURE
Jeffrey Rose Commissioner

IN WITNESS WHEREGF, [ have duly executed this Certificate on behalf of the SATE OF NH-DRED.

December 8, 2016

Jeffrey Rose, Commissioner




EXHIBIT F

OPINION OF LESSEE'S COUNSEL

December 8, 2016

Signature Public Funding Corp.
600 Washington Avenue, Suite 305
Tawson, Maryland 21204

Re: Equiplﬁent Schedule No. 00| dated December 8, 2016 to that certain
Master Equipment Lease-Purchase Agreement dated December 8, 2016

Ladies and Gentlemen:

As counsel to the State of New Hampshire, Department of Resources and Economic Development (the
“Lessee™), 1 have examined the Master Equipment Lease-Purchase Agreement dated December 8, 2016 and
Equipment Schedule No. 001 thereto dated December 8, 2016 (collectively, the “Lease Agreement ™), between the
‘Lessee and Signature Public Funding Corp., as lessor ( “Lessor "), the Disbursement Request Form and Certificate of
Acceptance (collectively, the “Transaction Documents ™), and the proceedings taken by the Governing Body of the
Lessee to authorize on behalf of the Lessee the execution and delivery of the Lease Agreement and various
certificates delivered in connection therewith. Based upon the foregoing examination and upon an examination of
such other documents and marters of law as | have deemed necessary or appropriate, | am of the opinion that:

1. The Lessee is a State Department, which is a body corporate & politic dul); established and validly
existing as a political subdivision of the State of NH under the Constitution and laws of the State of NH with full
power and authority to enter into the Transaction Documents. ’

2. The Transaction Documents have each been duly authorized, executed, and delivered by the Lessee and
are in full compliance with all local, state and federal laws, Assuming due authorization, execution and delivery
thereof by Lessor, the Transaction Documents constitute legal, valid, and binding obligations of the Lessee,
enforceable against the Lessee in accordance with their respective terms, subject to any applicable bankruptcy,
insolvency, moratoriwm or other laws or equitable principles affecting the enforcement of creditors’ rights generally.
The execution of the Transaction Documents and the appropriation of monies due under the Lease Agreement will
not result in the violation of any constitutional, statutory or limitation relating to the manner, form or amount of
indebtedness which may be incurred by the Lessee.

3. No litigation or procccdmg is pending or, to the best of my knowledge, threatened to restrain or enjoin
the execution, delivery, or performance by the Lesses of the Transaction Documents or in any way to contest the
validity of the Transaction Documents, to contest or question the creation or existence of the Lessee or the governing
body of the Lessee or the authority or ability of the Lessee to execute or deliver the Transaction Documents or to
comply with or perform its obligations thereunder. There is no litigation pending or, to the best of my knowledge,
threatened seeking to restrain or enjoin the Lessee from annually appropriating sufficient funds to pay the rental
payments or other amounts contemplated by the Lease Agreement. The entering into and performance of the
Transaction Documents do not and will not violate any judgment, order, law, or regulation applicable to the Lessee
or result in any breach of, or constitute a default under, or result in the creation of any lien, charge, security interest,
or other encumbrance upon any assets of the Lessee or on the Equipment (as such term is defined in the Lease
Agreement) pursuant to any indenture, mortgage, deed of trust, bank loan or credu agreement, or other instrument to
which the Lessee is a party or by which it or its assets may be bound.



This opinion may be relied upon by purchasers and assignees of Lessor’s interests in the Lease
Agreement.

Respectfulty submitted,

State of New Hampihire Antorney General

F-2



EXHIBITG

BANK-QUALIFIED DESIGNATION

RESERVED



EXHIBIT H
TAX & ARBITRAGE CERTIFICATE
Dated; December 8, 2016
The f'olléwing certificate is delivered in connection with the execution and delivery of Equipment Schedule Ne, 001
dated December 8, 2016 to that certain Master Equipment Lease-Purchase Agreement dated December 8, 2016
(collectively, the "Lease Agreement”™), entered into berween the STATE OF NH-DRED (the “Lessec") and Signawure
Public Funding Corp. (the "Lessor"). Capitalized terms used herein have the meanings defined in the Lease

Agreement.

Section 1. In General.

I.1. This Certificate is executed for thé purpose of establishing the reasonable expectations of Lessee as to future events
regarding the financing of certain equipment (the “Equipment™) to be acquired by Lessor and leased to Lessee pursuant
to and in accordance with the Equipment Schedule executed under the Agreement (together with all related documents
exccuted pursuant thereto and contemporancously herewith, the "Financing Documents™). As.described in the Financing
Documents, Lessor shall apply $353,500.00 (the “Principal Amount”) toward the acquisition of the Equipment and
closing costs, and Lessee shall make Rental Payments under the terms and conditions as set forth in the Financing
Documents.

1.2. The individual executing this Certificate on behalf of Lessee is an officer of Lesses delegated with the respon-
. sibility of reviewing and executing the Financing Documents, pursuant to the resolution or other official action of Lessee
adopted with respect to the Financing Documents, a copy of which has been delivered to Lessor.

1.3. The Financing Documents are being entered into for the purpose of providing funds for financing the cost of
acquiring, equipping and installing the Equipment which is essential to the govemmental ﬁmcuons of Lessee, which
Equipment is described in the Equipment Schedule.

1.4 Lessee will timely file for each payment schedule issued under the Lease a Form 8038-G (or, if the invoice price
of the Equipment under such schedule is less than $100,000, a Form 8038-GC) relating to such Lease with the
Internal Revenue Service in accordance with Section 149(e) of the Internal Revenue Code of [986, as amended (the
“Code™.

Section 2. Non-Arbitrage Certifications.

2.1. The Rental Payments due under the Financing Documents will be made with monics retained in Lessee’s general
operating fund (or an account or subaccount therein). No sinking, debt service, reserve or similar fund or account will .
be created or maintained for the payment of the Rental Payments due under the Financing Documents or pledged as
security therefor,

2.2. There have been and will be issued no obligations by or on behalf of Lessee that would be deemed to be (i) issued
or sold within fifteen (15) days before or after the date of issuance of the Financing Documents, (ii} issued or sold
pursuant to a common plan of financing with the Financing Documents and (iit) paid out of substantially the same source
of funds as, or deerned to have substantially the same claim to be paid out of substantially the same source of funds as,

the Financing Documents.

2.3. Lessee does not and will not have on hand any funds that are or will be restricted, segregated, legally required or
otherwise intended to be used, directly or indirectly, as a substitute, replacement or separate source of financing for the
Equipment.

2.4. No portion of the Principal Amount is being used by Lessee to acquire investments which produce a yield
materially higher than the yield realized by Lessor from Rental Payments received under the Financing Documents.

2.5. The Principal Amount does not exceed the amount necessary for the governmental purpose for which the Financing
Documents were entered into. Such funds are expected 10 be needed and fully expended for payment of the costs of
acquiring, equipping and installing the Equipment.

2.6. Lessee does not expect 10 convey; sublease or otherwise dispose of the Equipment; in whole or in part, at a date
which is earlier than the final Payment Date under the Financing Documents.




Section 3. Disbursement of Funds; Reimbursement to Lessee.

3.1. It is contemplated that the entire Principal Amount will be used to pay the acquisition cost of Equlpment to the
Vendors or manufacturers thereof or for any financial advisory or closing costs, provided that, if applicable, a portion of
the principal amount may be paid to Lessee as reimbursement for acquisition cost payments already made by it so long
as the conditions set forth in Section 3.2 below are satisfied.

3.2. Lessee shall not request that it be reimbursed for Equipment acquisition cost payments already made by it unless
cach of the following conditions have been satisfied:

(a) Lessee adopted a resolution or otherwise declared its official intent in accordance with Treasury Regulation §
1.150-2 (the “Declaration of Official Intent™), wherein Lessee expressed its intent (o be reimbursed from the proceeds of
a borrowing for all or a portion of the cost of the Equipment, which expenditure was paid to the Vendor not earlier than
sixty (60) days before Lessee adopted the Declaration of Official (ntent;

L)) The reimbursement being requested will be made by a written allocation before the later of cighteen (13)
months afier the ‘expenditure was paid or eighteen (18) months aRter the items of Equlpmcm to which such payment
relates were placed in service,

(c) The entire payment with respect to which reimbursenient is being sought is a capital expenditure, being a cost
of a rype properly chargeable 10 a capital account under genera! federal incomie tax principles; and

(d) Lessee will use any reimbursement payment for gencral operating expenses and not in a manner-which could be
construed as an antifice or device under Treasury Regulation § 1.148-10 io avoid, in whole or in part, arbitrage yield
restrictions or arbitrage rebate requirements.

Section 4,_Use and [nvestment of Funds; Temporary Period.
4.1, Lessee has incurred or will incur, within six (6) months from the date of issuance of the Financing Documents,
binding obligations to pay an amount equal to at least five percent (5%) of the Principal Amount toward the costs of the
Equipment. An obligation is not binding if it is subject to contingencies within Lessee’s control. The ordering and
acceptance of the iterns of Equipment will proceed with due diligence to the date of final acceptance of the Equipment.
4.2. An amount equal to at least eighty-five percent {85%) of the Principal Amount will be expended to pay the cost of
the Equipment by the end of the three-year period commencing on the date of this Certificate. No portion of the
Principal Amount will be used to acquire investments that do not carry out the governmental purpose of thc Financing
Documents and that have a substantially guaranteed yield of four (4} years or more.
43. (a) Lessee covenants and agrees that it will rebate an amount equal to excess eamings on the Pnnmpa! Amount
deposited under the Escrow Agreement to the Intemnal Revenue Service if required by, and in accordance with, Section
£48({) of the Code, and make the annual determinations and maintain the records required by and otherwise comply with
the regulations applicable thereto. Lessee rea.sonab]y expects o cause the Equipment to be acquired by December 8,
2016.
(b) Lessee will provide evidence to Lessor that the rebate amount has been calculated and paid to the Internal Revenue
Service in accordance with Section 148(f) of the Code unless (i) the entire Principal Amount is expended on the
Equipment by the date that is the six-month anniversary of the Financing Documents or (ii) the Principal Amount is
expended on the Equipment in accordance with the following schedule: At least fifieen percent (15%) of the Principal
Amount and interest earnings thercon will be applied to the cost of the Equipment within six months from the date of
issuance of the Financing Documents; at least sixty percent {60%) of the Principal Amount and interest camings thereon
will be applied to the cost of the Equipment within 12 months from the date of issuance of the Financing Documents;
and one hundred percent (100%) of the Principal Amount and interest carnings thereon will be applied to the cost of the
Equipment prior to eighteen (18} months from the date of issuance of the Financing Documents.
{c} Lessee hereby covenants that (i) Lessee is a governmental unit’ with general tax powers; (ii) the Lease is not a
" “private activity bond” under Section 141 of the Code; and (iii) at least ninety-five percent (95%) of the Principal
Amount is used for the governmental activities of Lessee.

Section 5. Escrow Account.
Intentionally omitted for Schedule L.

Section 6. No Private Use; No Consumer Loan.

6.1. Lessee will not exceed the private use restrictions set forth in Section 141 of the Code. Specifically, Lessee will not
permit more than 10% of the Principal Amount to be used for a Private Business Use {as defined herein} if, in addition,
the payment of mare than ten percent (10%) of the Principal Amount plus interest earned thereon is, directly or



indirectly, secured by (i) any interest in property used or to be used for a Private Business Use or (ii) any interest in
paytents in respect of such property or derived from any payment in respect of property or borrowed money used or to
be used for a Private Business Use.

6.2 In addition, if both (A) more than five percent (5%) of the Prmmpa] Amount is used as described above with respect
to Private Business Use and (B) more than five percent (5%) of the Principal Amount pius interest eamned thereon is
secured by Private Business Use property or payments as described above, then the excess over such five percent (5%)
{the “Excess Private Use Portion™) will be used for a Private Business Use related to the governmental use of the
Equipment. Any such Excess Private Use Portion of the Principal Amount will not exceed the portion of the Principal
Amount used for the governmental use of the particular project to which such Excess Private Use Portion is related. For
purposes of this paragraph

6.3, “Private Business Use” means use of bond proceeds or bond financed-property directly or indirectly in 2 trade or
business carried on by a natural person or in any activity carried on by a person other than a natural person, excluding,
however, use by a state or local governmental unit and excluding use as a member of the gcneral public.

6.4, No part of the Principal Amount or interest earned thereon will be used, directly or indirectly, to make or finance
any loans 1o non-governmental entilies or to any governmental agencies other than Lessee.

Section 7 eral Guargntee.

1.1 Paymem of the principal or interest due under the Financing Documents is not directly or indirectly gua.ranteed in
whole or in part, by the United States or an agency or instrumentality thereof.

7.2. No portion of the Principal Amount or interest earned thereon shall be (i) used in making loans the payment of
principal or interest of which are to be guaranteed, in whole or in part, by the United States or any agency or
instrumentality thereof, or (ii) invested, directly or indirectly, in federally insured deposits or accounts if such investment
would cause the financing under the Financing Documents to be "federally guaranteed" within the meaning of Section
149(b) of the Code.

Section 8, Miscellaneous. _

8.1. Lessee shall keep a complete and accurate record of all owners or assignees of the Financing Documents in form
and substance satisfactory to comply with the registration requirements of Section 149(a} of the Code unless Lessor or
its assignee agrees to act as Lessee's agent for such purpose.

8.2. Lessee shall maintain complete and accurate records establishing the expenditure of the Principal Amount and
interest earmings thereon for a period of five (5) years after payment in full under the Financing Documents.

8.3, To the best of the undersigned's knowledge, information and belief, the above expectations are reasonable and
there are no other facts, estimates or circumstances that would materially change the expectations expressed herein.

8.4, The Lessee confirms and acknowledges that its rue and correct tax identification number is: 62-6000618 and full,
true and correct legal name is “STATE OF NH - DRED,” Lessee confirms that it is located in County of Merrimack, State
of NH.

8.5 The Lessee has adopted, by resolu‘uon separate written procedures regarding ongoing compha.nce with federal tax
requirements necessary to keep, ensure and maintain the interest portions of the Rental Payments under the Financing
Documents as excluded from Lessor’s gross income for federal income tax purposes, and will, on an annual basis,
conduct an audit of the Financing Documents to ensure compliance with such procedures.

IN WITNESS WHEREOF, this Tax & Arbitrage Centificate has been executed on behalf of Lessee as of

‘December 8, 2016.
STATE OF NH - DRED@- :

o W ) lat

Name: Jeffrey Rose
Title: Commissioner




EXHIBITI:

ESCROW FUND AND £SCROW AGREEMENT



RESOLUTION/EVIDENCE OF AUTHORITY
TQ BE PROVIDED BY THE LESSEE, PURSUANT TO (TS STATUTORY APPROVAL PROCESS



CLOSING MEMORANDUM

$353,500.00LEASE OF SNOW GROOMER
PURSUANT TO SCHEDULE NO. 001 DATED DECEMBER 8, 2016 TO THAT CERTAIN
MASTER EQUIPMENT LEASE-PURCHASE AGREEMENT DATED DECEMBER 8, 2016
BETWEEN STATE OF NH-DRED, AS LESSEE, AND
SIGNATURE PUBLIC FUNDING CORP., AS LESSOR

Pre-Closing: All documents will be executed and two (2) blue ink originals will be overnighted to Signature Public
Funding Corp., Atin: Ms. Tonia Lee, 600 Washington Avenue, Suite 305, Towson, Maryland 21204, for delivery no
tater than 9:00 am on the moming of December 8, 2016 and held in trust until such time as the wires and eriginal
documents are released by the Parties. .

Closing: By wire transfer and pending receipt of original, executed Lease Documenis, on the moming of December
" 8, 2016, Lessor is authorized by Lessee to wire the following Total Lease Proceeds as defined below pursuant to the
Wire Instructions as follows:

Bank Name: Intesa Sanpaolo Spa
ABA No: 026005319
Account No: 146070810001
Account Mame: Prinoth LLC

Atm: Julie Cartier
Amount of Wire: § 353 500
Reference: - 4

TOTAL DISBURSEMENT: § 25 3, %)

and each of the Parties will confirm by e-mail receipt of funds and then the release of all original documents held in
trust, when such funds and/or documents are in the possession of each of.the Parties. Lessor is further authorized by
the Lessee to retain the Legal/Doc Fees after the Total Equipment Cost has been wired.

=,

STATE OF NH DEPARTMNET OF RESOURCES AND ECONOMIC DEVELOPMENT @

By: m%}l :2{
Name: Jeffrey

Title: _ Commissioner




ESCROW DEPOSIT AGREEMENT

This ESCROW DEPOSIT AGREEMENT (this “Agreement”) dated as of this 8th day
of December 2016 by and among Signature Public Funding Corp. “Lessor”), a New York
corporation, having an address at 600 Washington Avenue, Suite 305, Towson, Maryland 21204,
STATE OF NH - DRED (“Lessee”), an agency of the State of New Hampshire, having an
office at 172 Pembroke Rd Concord, NH 0330land SIGNATURE BANK (the "Escrow
Agent"), a New York state-chartered commercial bank and having an office at Signature Bank,
75 Holly Hill Lane, Greenwich, CT 06830.

W]T‘JESSETH

e — e e ——

. WHEREAS, Lessee and Lessor have entered into that certain EqQuipment Schedule No.
00! dated as of December 8, 2016 to that certain Master Equipment Lease-Purchase Agreement
dated as of December 8, 2016 (together with all other documents, certificates, exhibits and
related documentation therewith, collectively, the “Lease™); and ' :

WHEREAS, the Lessor has made a loan to Lessee in the form of “Lease Proceeds,”
which are to be used to pay various costs associated with the Lease and to acquire certain items
of Equipment (as such term is defined in the Lease); and

WHEREAS, Lessor and Lessee have agreed that all or a portion of the Lease Proceeds
shall be held in escrow upon certain terms and conditions; and

WHEREAS, Lessor and Lessee appoint the Escrow Agent as escrow agent of such
escrow subject to the terms and conditions set forth in this Agreement; and

WHEREAS, the Escrow Agent accepts such appointment as escrow agent subject to the
terms and conditions set forth in this Agreement.

NOW, THEREFORE, IT IS AGREED as follows:

i. Delivery of Escrow Funds.

(a)  Upon execution of the Lease and delivery of all documents and completion of all
conditions precedent in the Lease, the Lessor will deliver, or shall cause to be delivered, to the
Escrow Agent checks, intemal transfers or wire transfers equal to the Initial Deposit Amount (as
set forth on Schedule A hereto) and made payable to “Signature Bank as Escrow Agent” for the
benefit of Lessor and Lessee to be held in an account at Signature Bank entitled “STATE OF NH
- DRED Lease Schedule 001, Signature Bank, as Escrow Agent” having ABA No. 026013576,
Account No. [to be established upon approval] (the “Escrow Account™). -

(b)  The Initial Deposit Amount that consists of good and indefeasible collected funds
that are deposited into the Escrow Account is referred to as the “Escrow Funds”.
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()  The Escrow Agent shall have no duty or responsibility to enforce the collection or
demand payment of these checks or any other funds delivered to Escrow Agent for deposit into
the Escrow Account. If, for any reason, these checks or any other funds deposited into the
Escrow Account shall be retumed unpaid to the Escrow Agent, the sole duty of the Escrow
Agent shall be to advise Lessor and Lessee promptly thereof and return check in the manner
directed in writing by Lessor and Lessee.

2. Release of Escrow Funds. (a) The Escrow Funds shall be paid by the Escrow Agent in
accordance with the instructions, in form and substance satisfactory to the Escrow Agent,
received from Lessor and Lessee, in all cases subject to Lessor approval and subject to delivery
of those items set forth in Section 2(b) herein, or in accordance with Lessor’s instructions
delivered pursuant to Section 6 herein, or in absence of such instructions in accordance with thé
order of a court of competent jurisdiction. The Escrow Agent shall not be requiced to pay any
. uncollected funds or any funds that are not available for withdrawal. The Escrow Agent may act
in reliance upon any instructions, court orders, notices, certifications, demands, consents,
authorizations, receipts, powers of attorney or other writings delivered to it without being
required to determine the authenticity or validity thereof or the correctness of any fact stated
therein, the propriety or validity of the service thereof, or the jurisdiction of the court issuing any
judgment or order. The Escrow Agent may act in reliance upon any signature believed by it to
be genuine, and may assume that such person has been properly authorized to do so.

(b) Upon receipt of a Payment Request Form (in substantially the form as set forth on
Schedule B hereto) executed by Lessor and Lessee, an amount equal to the Acquisition Cost as
shown therein shall be paid directly by Escrow Agent to the person or entity entitled to payment
as specified therein. Although the Payment Request Form may have schedules, invoices and
other supporting document attached to it, Lessor will send to Escrow Agent only the page or
pages showing the signatures of Lessor and Lessee, the Acquisition Cost and related payment
information, without such schedules, invoices or other supporting documentation. Escrow Agent
~ may act and rely upon the signed Payment Request Form without the need to review or verify
any such schedules, invoices or other supporting documentation.

3 Acceptance by Escrow Agent. The Escrow Agent hereby accepts and agrees to perform
_its obligations hereunder, provided that: ‘

()  The names and true signatures of each individual authorized to act singly on
behalf of Lessor and Lessee are stated in Schedule A. The Escrow Agent may act in reliance
upon any signature believed by it to be genuine, and may assume that any person who has been
designated in Schedule A to give any written instructions, notice or receipt, or make any
statements in connection with the provisions hereof has been duly authorized to do so. The
Escrow Agent shall have no duty to make inquiry as to the genuineness, accuracy or validity of
any statements or instructions or amy signatures on statements or instructions. The names and
true signatures of each individual authorized to act singly on behalf of Lessor and Lessee are
stated in Schedule A, which is attached hereto and made a part hereof. The Lessee and Lessor
may each remove or add one or more of its authorized signers stated on Schedule A by notifying
the Escrow Agent of such change in accordance with this Agreement, which notice shall include
the true signature for any new authorized signatories.
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.(b)  The Escrow Agent may act relative hereto in reliance upop advice of counsel in
reference to any matter connected herewith, The Escrow Agent shall not be liable for any
mistake of fact or error of judgment or law, or for any acts or omissions of any kind, unless
caused by its willful misconduct or gross negligence. '

(©) Lessor and Lessee, jointly and severally, agree to release the Escrow Agent from
and against any and all claims, losses, costs, liabilities, damages, suits, demands, judgments or
expenses, including, but not limited to, attorney's fees, costs and disbursements, (collectively
. “Claims”) claimed against or incurred by Escrow Agent arising out of or related, directly or
indirectly, to the Escrow Agreement and the Escrow Agent’s performance hereunder or in
connection herewith, except to the extent such Claims arise from Escrow Agent’s willful
misconduct or gross.negligence as adjudicated by a court of competent jurisdiction.

(d) In the event of any disagreement between or among Lessor and Lessee, or
between any of them and any other person, resulting in adverse claims or demands being made to
Escrow Agent in connection with the Escrow Account, or in the event that the Escrow Agent, in
good faith, be in doubt as to what action it should take hereunder, the Escrow Agent may, at its
option, refuse to comply with any claims or demands on it, or refuse to take any other action
hereunder, so long as such disagreement continues or such doubt exists, and in any such event,
the Escrow Agent shall not become liable in any way or to any person for its failure or refusal to
act, and the Escrow’Agent shall be entitled to continue so to refrain from acting until (i) the
rights of all parties shall have been fully and finally adjudicated by a court of competent
jurisdiction, or (ii) all differences shall have been adjusted and all doubt resolved by agreement
among all of the interested persons, and the Escrow Agent shall have been notified thereof in
writing signed by all such persons. The Escrow Agent shall have the option, after thirty (30)
days’ notice to Lessor and Lessee of its intention to do so, to file an action in interpleader
requiring the parties to answer and litigate any claims and rights among themselves. The rights of
the Escrow Agent under this section are cumulative of all other rights which it may have by law
or otherwise. '

() [n the event that the Escrow Agent shall be uncertain as to its duties or rights
hereunder, the Escrow Agent shall be entitled to (i) refrain from taking any action other than to
keep safely the Escrow Funds until it shall be directed otherwise by a court of competent
jurisdiction, or (it) deliver the Escrow Funds to a court of competent jurisdiction.

{H) The Escrow Agent shall have no duty, responsibility or obligation to interpret or
enforce the terms of any agreement other than Escrow Agent's obligations hereunder, and the
Escrow Agent shall not be required to make a request that any monies be delivered to the Escrow
Account, it being agreed that the sole duties and responsibilities of the Escrow Agent shall be to
the extent not prohibited by applicable law (i) 1o accept checks or other instruments for the
payment of mopey delivered to the Escrow Agent for the Escrow Account and deposit said
checks or instruments into the Escrow Account, and (ii) disburse or refrain from disbursing the
Escrow Funds as stated herein, provided that the checks or instruments received by the Escrow
Agent have been collected and are available for withdrawal. ‘
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4, Escrow Account Statements and Information. The Escrow Agent.agrees to send to the
Lessee and/or the Lessor a copy of the Escrow Account periodic statement, upon request in
accordance with the Escrow Agent's regular practices for providing account statements to its
non-escrow clients and to also provide the Lessee and/or Lessor, or their designee, upon request
other deposit account information, including Account balances, by telephone or by computer
communication, to the extent practicable. The Lessee and Lessor agree to complete and sign all
forms or agreements required by the Escrow Agent for that purpose. The Lessee and Lessor
each consents to the Escrow Agent’s release of such Account information to any of the
individuals designated by Lessee or Lessor, which designation has been signed in accordance
with Section 3(a) by any of the persons in Schedule A. Further, the Lessee and Lessor have an
option to receive e-mail notification of incoming and outgoing wire transfers. [f this e-mail
notification service is requested and subsequently approved by the Escrow Agent, the Lessee and
Lessor agrees to provide a valid e-mail address and other information necessary to set-up this
service and sign all forms and agreements requnrcd for such service. The Lessee and Lessor each
consents to the Escrow Agent's release of wire transfer information to the designated e-mail
address(es). The Escrow Agent’s liability for failure to comply with this section shall not exceed
the cost of providing such information.”

5. Resignation and Termination of the Escrow Agent. The Escrow Agent may resign at any
time by giving thirty (30) days' prior written notice of such resignation to Lessor and Lessee.
Upon providing such notice, the Escrow Agent shall have no further obligation hereunder except
to hold the Escrow Funds that it has received as of the date on which it provided the notice of
resignation as depository. In such event, the Escrow Agent shall not take any action until Lessor
and Lessee jointly designate a banking corporation, trust company, attorney or other person as
successor escrow agent. Upon receipt of such written instructions signed by Lessor and Lessee,
the Escrow Agent shall promptly deliver the Escrow Funds, net of any outstanding charges, to
such successor escrow agent and shall thereafter have no further obligations hereunder. [f such
instructions are not received within thirty (30) days following the effective date of such
resignation, then the Escrow Agent may deposit the Escrow Funds and any other amounts held
by it pursuant to this Agreement with a clerk of a court of competent jurisdiction pending the
appointment of a successor escrow agent. In either case provided for in this section, the Escrow
Agent shall be relieved of all further obligations and reieased from all liability thereafter arising
with respect to thc Escrow Funds.

6. Tcn'n!'nation. (a) Voluntary Termination by Mutual Agreement of Lessee and Lessor. Lessor
and Lessee may terminate the appointment of the Escrow Agent hereunder upon a joint written
notice to Escrow Agent specifying the date upon which such termination shall take effect. In the
event of such termination, Lessor and Lessee shall, within thirty (30) days of such notice, jointly
appoint a successor escrow agent and the Escrow Agent shall, upon receipt of written
instructions signed by both Lessor and Lessee, turn over to such successor escrow agent all of
the Escrow Funds; provided, however, that if Lessor and Lessee fail to appoint a successor
escrow agent within such thirty (30)-day period, such termination notice shall be null and void
and the Escrow Agent shall continue to be bound by all of the provisions hereof. Upon receipt of
the Escrow Funds, the successor escrow agent shall become the Escrow Agent hereunder and
shall be bound by all of the provisions hereof and the Escrow Agent shall be relieved of all
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further obligations and released from all liability thereafter arising with respect to the Escrow
Funds.

(b) Imvoluntary Termination. The Escrow Account shall be terminated on the
“Termination Date,” which shall be the earliest of (i) the final distribution of amounts in the
Escrow Account, (ii) the “Anticipated Closing Date” (as such term is defined on Schedule A
hereto), or (iii) unilateral written notice given by Lessor of the occurrence of a default, Event of
Default (as such term is defined in the Lease), Non-Appropriation (as such term is defined in the
Lease) or any other termination of the Lease which results in Lessor being paid less than the
Prepayment Price (as such term is defined in the Lease).

(c) Transfers Following Involuntary Termination. Unless all of the Escrow Funds
deposited by Lessor in the Escrow Account have been previously disbursed pursuant to Section 2
herein, on the Termination Date, Escrow Agent shall pay upen written direction from Lessor all
remaining moneys in the Escrow Account to Lessor or its-assignee for application to the
Prepayment Price, including any fees, interest or premium included in the definition thereof as
found in the related Lease. If any the Prepayment Price does not contain any premium or penalty
and this' Agreement and the Escrow Account is terminated pursuant to Section 6(b)(iii) herein,
then any amounts paid pursuant to this Section 6(c) shall be subject to a prepayment fee equal to
three percent (3%) of such amount. Lessor shall apply amounts received under this Section 6
first to unpaid fees, late charges and collection cdsts, if any, which have accrued or been incurred
under the Lease, then to overdue Principal and Interest on the Lease and then, in the scle
discretion of Lessor, either (i) to the Prepayment Price due under the Lease in the-inverse order
of all respective principal maturities, or {ii) proportionately to each Principal payment thereafter
due under the Lease. [n the event that Lessor elects to apply any such amounts in accordance
with clause (i) of the preceding sentence, Lessee shall continue to make Rental Payments as
scheduled in the applicable Payment Schedule. In the event that Lessor elects to apply such
amounts in accordarice with clause (ii) of this Section 6{(c), Lessor shall provide Lessee with a
revised Payment Schedule which shall reflect the revised Principal balance and reduced Rental
Payments due under the Lease. Capitalized terms used in this Section 6, but not defined herein,
shall have the meanings given to such terms in the Lease. Escrow Agent shall have no
responsibility to see to the appropriate application of any moneys retumned under this Section 6.

7. [nvestment. (a) If the non-interest bearing account option is selected in Schedule A
hereto, all Escrow Funds received by the Escrow Agent shall be held only in non-interest bearing
bank accounts at Escrow Agent.

(b) If the interest-bearing account option is selected in Schedule A hereto, the Escrow
Fund shall be invested in Signature Bank’s Monogram I[nsured Money Market Deposit Account
for Business. Lessee agrees and represents to the Escrow Agent that any interest or other income
eamed on the Escrow Account shall for the purposes of reporting such income to the appropriate

taxing authorities be deemed to be eamed by the Lessee.

(c) The following provisions are applicable regardless of whether an interest-bearing or
non-interest bearing account is elected. The Lessee represents that it is a US person as that term
is defined by IRS. The Lessee agrees to provide the Escrow Agent with a certified tax
identification number by signing and returning a Form W-9 to the Escrow Agent upon execution
of this Escrow Agreement. The Lessee understands that, in the event the Lessee’s tax
identification number is incorrect or is not certified to the Escrow Agent, the Internal Revenue
Code, as amended from time to time, may require withholding of a portion of any interest or

g
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other income earned on the Escrow Funds. The Lessee agrees to assume any and all obligations.
imposed, now or hereafter, by the applicable tax law and/or applicable taxing authorities, with
respect to any interest or other income earned on the Escrow Funds and 1o release the Escrow
. Agent from any liability or obligation on account of taxes, assessments, additions for late
payment, interest, penalties, expenses and other governmental charges that may be assessed or
asserted against the Escrow Agent in connection with or relating to any payment made or other
activities-performed under the terms of this Agreement, including without limitation any liability
for the withholding or deduction of (or the failure to withhold or deduct) the same, and any
liability for the failure to obtain proper certifications or to report properly 1o governmental
authorities in connection with this Agreement, including costs and expenses (including
reasonable legal fees and expenses) interest and penalties, in each such case to the extent
applicable to, or arising in respect of, the interest eamed on the Escrow Account, unless such
liability is caused by the Escrow Agent’s gross negligence or wiliful misconduct. The foregoing
indemnification and agreement 1o hold harmless shall survive the termination of this Agreement,

8. Security Interest. The Escrow Agent and Lessee acknowledge and agree that the Escrow
Account, the Escrow Funds, and all investments, cash, securities, and proceeds thereof are being
irrevocably held by Escrow Agent for the benefit of the Lessee and Lessor subject to
disbursement or return solely as set forth herein. In limitation of the foregoing, Lessee hereby
grants to Lessor a first priority perfected security interest in the Escrow Account and Escrow
Funds, and all cash, securities, investments and proceeds thereof that may, from time to time, be
held in the Escrow Account. If the Escrow Account, or any part thereof, is converted to
investments as set forth in this Agreement, such investments shall be made in the name of
Escrow Agent and held for the benefit of Lessor and Lessee subject to the express terms and
conditions of this Agreement. Notwithstanding the grant and conveyance of a lien and security
interest in favor of the Lessor and solely with respect to Claims, Fees or other actual and out-of-
pocket costs that have not been previously reimbursed, Escrow Agent is hereby granted a
ecurity interest in and a lien upon the Escrow Account and Escrow Funds, which security.
interest and lien shall be prior to all other security interests, liens or claims against the Escrow
Account, Escrow Funds, or any part thereof.. The Escrow Account and Escrow Funds shall not
be subject to levy or attachment or lien by or for the benefit of any creditor of either Lessor or
Lessee or Escrow Agent (other than Lessor’s and Escrow Agent’s respective security interests
granted hereunder).

9. Compensation. The Escrow Agent shall be entitled, for the duties to be performed by 1t
hereunder, to 2 one-time “Set-Up Fee,” if any, as set forth on Schedule A hereto, which fee shall
be paid by Lessor upon the signing of this Agreement. In addition, Lessor and Lessee shall be
obligated to reimburse Escrow Agent for all fees, costs and expenses incurred or that becomes
due in connection with this Agreement or the Escrow Account (collectively, and together with
the Set-Up Fee, “Fees”). Neither the modification, cancellation, termination or rescission of this
Agreement nor the resignation or termination of the Escrow Agent shall affect the. right of the
. Escrow Agent to retain the amount of any fee which has been paid, or to be reirnbursed or paid
any amount which has been incurred or becomes due, prior to the effective date of any such
" modification, cancellation, termination, resignation or rescission. To the extent the Escrow
Agent has incurred any such expenses, or any such fee becomes due, prior to or commensurate
with the Termination Date, the Escrow Agent shall advise the Lessor and Lessor shall direct all
' 6
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such amounts to be paid directly to Escrow Agent prior to any distribution of funds set forth i in
Section 6 herein

10. Information Required Under USA PATRIOT ACT. The parties acknowledge that in

order to help the United States government fight the funding of terrorism and money laundering
activities, pursuant to Federal regulations that became effective on October 1, 2003 (Section 326 -
of the USA PATRIOT Act) all financial institutions are required to obtain, verify, record and
update information that identifies each person establishing a relationship or opening an account.
The parties to this Agreement agree that they will provide to the Escrow Agent such information
as it may request, from time to time, in order for the Escrow Agent to satisfy the requirements of
the USA PATRIOT Act, including but not limited to the name, address, tax identification
number and other information that will allow it to identify the individual or entity who is
establishing the relationship or opening the account and may also ask for formation documents
such as articles of incorporation or other identifying documents to be prowded

1l.  Notices. All notices, requests, demands and other communications required or permitted
to be given hereunder shall be in writing and shall be deemed to have been duly given if seat by
hand-delivery, by facsimile followed by first-class mail, by nationally recognized overnight
courier service or by prepaid registered or certified mail, return receipt requested, to the

addresses set forth below. k

[f to Lessor:

Signature Public Funding Corp.

600 Washington Avenue, Suite 305
Towson, Maryland 21204

Attention: Tonia Lee

E-mail Address: TLee@signatureNY.com
Fax No: (646) 927-4005

If to Lessee:

"Attention:
Fax No.:

If to Escrow Agent:

Signature Bank

Attention: » Group Director and Senior Vice President
Fax No.:
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10. - General.

(a)  This Agreement shall be governed by and construed and enforced in accordance
with the laws of the State of New Hampshire. No provisions of this Agreement shall be deemed
to constitute a waiver of the Sovereign Immunity of the State of New Hampshire. .

(b)  This Agreement sets forth the entire agreement and understanding of the parties in
respect to the matters contained herein and supersedes all prior agreements, arrangements and
understandings relating thereto.

{c)  All of the terms and conditions of this Agreement shall be binding uﬁOn, and
inure to the benefit of and be enforceable by, the parties hereto, as well as their respective
successors and assigns. '

(d)  This Agreement may be amended, modified, superseded or canceled, and any of
the terms or conditions hereof may be waived, only by a written instrument executed by each
party hereto or, in the case of a waiver, by the party waiving compliance. The failure of any
party at any time or times to require performance of any provision hereof shall in no manner
affect its right at a later time to enforce the same. No waiver of any party of any condition, or of
the breachof any term contained in this Agreement, whether by conduct or otherwise, in any one
or more instances shall be deemed to be or construed as a further or continuing waiver of any
such condition or breach or a waiver of any other condition or of the breach of any other term of
this Agreement. No party may assign any rights, duties or obligations hereunder unless all othcr
parties have given their prior written consent. .

- (e) If any provision included in this Agreement proves to be invalid or unenforceable,
it shall not affect the validity of the remaining provisions.

H This Agreement and any modification or amendment of this Agreement may be
executed in several counterparts or by separate instruments and all of such counterparts and
instruments shall constitute one agreement, binding on all of the parties hereto.

11.  -Form of Signature. The parties hereto agree to accept a facsimite or e-mail transmission
copy of their respective acmal signatures as evidence of their actual signatures to this Agreement
and any modification or amendment of this Agreement; provided, however, that each party who
produces a facsimile or e-mail signature agrees, by the express terms hereof, to place, promptly
after transmission of his or her signature by fax, a true and correct original copy of his or her
signature in first class mail, postage pre-paid, to the address of the Escrow Agent.

.12, No Third-Party Beneficiaries. This Agreement is solely for the benefit of the parties and
their respective successors and permitted assigns, and no other person has any right, benefit,

priority or interest under or because of the existence of this Agreement.
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IN WITNESS WHEREOF, the parties have duly executed this Agreement as of the date first
set forth above. ' ' .

STATE OF NH - DR.ED@

By: ‘_%&I—/
" Name:
Title:

SIGNATURE PUBLIC FUNDING CORP.

Name: Donald S. Keough T
Title: Senior Managing Director

SIGNATURE BANK, as Escrow Agent

By:

‘Name:
Title:

By:
- Name:
Title:

Escrow Deposit Agreement -‘Two Party (Buyer/Seller) Rev. 0572018



Schedule A

SPFC Lease/Account Number: 001
Name of Lessee: STATE OF NH - DRED
Beneficiary Name for Fund: STATE OF NH - DRED
Date of Escrow Agr;acmcm: December 8, 2016
Date of Master Lease Agreement: December 8, 2016
I;cssec’s State / Commonwealth: * New Hampshire
Lessee Entity‘ State: subdivision agency of the foregoing State/Commonwealth
Lessee’s Tax Identiﬁcation Number: 02 — 600 Gl%
Escrow Agent Fee: £0.00
Initial Deposit Amount:, © $353,500.00
Account Type: X Non-interest Bearing
o Interest Bearing
Anticipated Closing Date: (18 or 36 moﬁths from opening date]

The Escrow Agent is authorized to accept instructions signed or believed by the Escrow Agent to
be signed by any one of the following on behalf of Lessee and Lessor. :

STATE OF NH -DRED

Name True Slignature

ek —

Signature Public Funding Corp.

Name - True Signature

Donald S. Keough é g ’.k
Rich Cumbers W




Schedule B: Payment Request Form No. [__]

SIGNATURE BANK, as Escrow Agent under an Escrow Agreement dated as of December 8, 2016 (the "Escrow Agreement”)
by and among the Escrow Agent, SIGNATURE PUBLIC FUNDING CORP., as Lessor, and STATE OF NH - DRED , as
Lessee, is hereby requested to pay, from the Escrow Account, to the person or entity designated below as payee, that amount set
forth opposite each such name, in payment of the Acquisition Costs of the Equipment designated opposite such payee’s name
and described on the attached page(s). The terms capitalized in this Payment Request Form but not defined herein shall have the
meanings assigned to them in the Escrow Agreement. .

Payee © Amount Equipment

The Lessee hereby certifies that:

. Attached hereto is a dupiicate original or certified copy of the following documents relating to the order,
delivery and acceptance of the Equipment described in this Payment Request Form: (a) a manufacturer's or dealer's invoice; and
(b) Lessee’s Acceptance Certificate relating to the Equipment in substantially the form as attached as Exhibit B to the Lease.

2. . Therepresentations and warranties contained in the Lease are true and correct as of the date hereof.

3. No Non-Appropriation or Event of Default, as each such term is defined in the Lease, or event which with the
giving of natice or passage of time or both would constitute an Event of Default, has occurred.

Dated:__ ,20__

STATE OF NH - DRED ' SIGNATURE PUBLIC FUNDING CORP,,
Lessee _ Lessor

By By

Name: ' Name:

Tide: Title:

Date: . Date:




State of New Hampshire
Department of State

CERTIFICATE

I, William M. Gardner, Sccretary of State of the State of New Hampshire, do hereby certify that SIGNATURE PUBLIC
FUNDING CORP. is a New York Profit Corporation registered to transact business in New Hampshire on June 10, 2013.
further ceniify that all fees and documents required by the Secretary of State's office have been received and s in good standing as

far as this office is concemed.

Business [D: 727451

IN TESTIMONY WHEREOF.

[ hereto set my hand and cause to be affixed
the Scal of the State of New Hampshire,
this 21st day of October A.D. 2016.

Dok

William M. Gardner
Secretary of State




STATE OF NEW HAMPSHIRE

Depariment of Administrative Services

RISK MANAGEMENT UNIT
State House Annex - Room 412
25 Capitol §t.
Concord NH 03301 Cathetne A. Keane
Drector

(603} 271-3201 . {603] 2713180

November 1, 2016

Re: The State of New Haompshire's Seif-Insurance: Program and Automobile
Liability Insurance Coverage - -

To Whom it May Concern:

The purpose of this letter is to describe the State of New Hampshire's self-insurance
program and fieet liablfity Insurance coverage. This letter may be presented to
Individuals requesting information about the State's general liability selt-insurance
program, workers' compensation self-insurance program, or automobile fiability
insurance coverage.

General Uabllity Self-Insurance Program

The State of New Hampshire {State) does not maintain liability insurance coverage for
the general operations of its agencies. instead, the State has elected to-self-insure for
general liability exposures. Any liability or costs incurred by the State arising from loss or
damage to a third-party would be handled as a general obligation of the State. Per
RSA 541-8:14, 1, all claims arising out of any single Incident against any agency for .
damages in tort actions Is limited to an award not to exceed $475,000 per claimant
and $3,750,000 per any single incident.

Automobile Liabllity Insurance Coverage

The State maintains cutomobile liability coverage though Chubb Insurance. The
policy provides llabliity limits for bodily Injury coverage ot $250,000 per person/$500,000
* per accident and property damage coverage of $100,000 per accident.

Workers’' Compensation Self-insurance Program

All State employees are covered under the State's self-funded workers' compensafion
program. The State's third party administrator for workers' compensation claims is Cross
Insurance TPA, In¢c., with coniract effective dates of July 1, 2015 through July 1, 2020.

Please do not hesltate to contact me if you have any ?quesﬂons conceming this lefter.

By: . &éﬂéi?’éé
Name: Jason Dexter

Ttle: Risk Manager



Memorandum

To: Jeffrey J. Rose, Commissioner
- DRED - Division of Forests and Lands

From: Jeanine M. Girgenti, Asst. Attomey General
DOJ - Bureau of Civil Law

Subject: Approval of Lease Financing Contract for Signature Public.
Funding Corp

I have reviewed the attached Lease Finance Contract and Escrow Agreement
between Signature Public Funding Corp and the Department of Resources and
Economic Development, ’

Consequently, 1 approve the attached agreements as to form, substance, and
execution. - :

Jeanine M. Girgenti ' / /ﬁ/‘?
Assistant Attorney General '



