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STATE OF NEW HAMPSHIRE
DEPARTMENT of NATURAL and CULTURAL RESOURCES X
DIVISION OF PARKS AND RECREATION D
172 Pembroke Road  Concord, New Hampshire 03301

Phone: (603) 271-3556 Fax: (603)271-3553 E-Mail: nhparks(@nh.gov
Web: www.nhstateparks.org

November 6, 2019

His Excellency, Governor Christopher T. Sununu
and Honorable Executive Council

State House

Concord, New Hampshire 03301

REQUESTED ACTION

1. Authorize the Department of Natural and Cultural Resources, Division of Parks and Recreation, Cannon
Mountain Ski Area (Department) to select as SOLE SOURCE a new Prinoth Bison W Tier 4 Snow Groomer
to be used for mountain ski operations financed through an equipment lease agreement with Signature Public
Funding Corp. as outlined in Requested Action 2 below, effective upon Governor and Executive Council
approval. .

2. Pursuant to RSA 6:35, further authorize the Department to exercise a fourth yearly equipment lease financing
option by entering into a Tax Exempt Equipment Lease Financing Agreement with Signature Public Funding
Corp. (VC# 276761), Greenwich, CT in the total amount of $473,459 for a 4-year annual lease schedule for
the new Prinoth Bison W Tier 4 Snow Groomer effective upon Governor and Executive Council approval
through December 13, 2023, with the option to seek yearly equipment lease financing with SPFC for
subsequent equipment lease schedules over the next 2 years subject to Governor and Executive Council
approval. The original Tax Exempt Equipment Lease Financing Agreement was approved by the Governor
and Executive Council on December 7, 2016, Item #43. 100% Other Funds (Agency Income)

Funding is available in the following account for Fiscal Years 2020 and 2021, and are anticipated to be available
in Fiscal Years 2022 and 2023, upon the continued appropriation of funds in the future operating budget.

03-035-035-351510-37030000, Cannon Mountain

FY 2020 FY 2021 FY 2022 FY 2023
022-500257 — Rents-Leases Other Than State $118364.75 $118,364.75 $118,364.75 $118,364.75

EXPLANATION

The Department has successfully utilized an equipment leasing program for the last seventeen years at Cannon
Mountain. In maintaining a state-of-the-art grooming fleet, the mountain has enjoyed an exemplary on hill

. product while reducing direct and projected maintenance costs and maximizing operational efficiency, providing
over 98% groomer availability. Currently, only Prinoth, LLC and Kassbohrer, Inc. sell snow groomers in this part
of the country. Cannon’s mountain operations team believes that Prinoth grooming vehicles are far superior in -
performance. In addition, the mechanics at Cannon are factory trained by Prinoth to service their machines and
stock original and aftermarket parts to spec the fleet. The Prinoth machines have had excellent service records,
and the eastern sales and service team, located in Gilmanton, has provided superior service. For these reasons,
your approval of the new Prinoth Bison S Tier Snow Groomer by sole source selection is respectfully requested.

The original Tax Exempt Equipment Lease Financing Master Lease Agreement for equipment leasing with
Signature Public Funding Corp. (SPFC) was secured through a request for proposal process.



In October 2016, an invitation to submit proposals for Tax Exempt Equipment Lease Financing was posted on the
Division of Purchase and Property’s website. In addition, the Department forwarded notice of the posting to a list
of over 30 financial institutions provided by the office of NH State Treasury. Only one proposal was received on
October 19, 2016 and was evaluated based on cost and proposed terms of lease and escrow agreements. After
consultation and review of the proposal by the NH State Treasury office, Signature Public Funding Corp. was the
selected bidder.

The Governor and Executive Council approved the lease agreement on December 7, 2016, Item #43. The Master
Lease Agreement as approved allows the department to maintain SPFC as the financial funding organization that
will be used for any subsequent 4-year term equipment lease agreements over the 4-year period for which they
were approved starting in 2016.

The Attorney General’s Office has reviewed and approved the Lease Agreement and related documents as to
form, substance, and execution.

Per RSA 21-1:19-j, the Department of Administrative Services has reviewed and approved this year’s Lease
Agreement. A copy of the chapter law governing this process is included for your information.

Per RSA 6:35, the NH State Treasury has reviewed and approved this year’s Lease Agreement. A copy of the NH
State Treasury Agency Lease Questionnaire approved by State Treasurer William F. Dwyer and a copy of RSA
6:35 governing this process are included for your information. '

Approval of this Lease agreement does not entail a financial obligation or pledge to the State. The contractual
requirement of the State to make lease payments under the lease agreement shall constitute a current operating
expense of the State subject to legislative appropriation. The interest component of the lease payments under this
agreement will be tax exempt to the lessor.

Respectfully submitted,

SgnaSpe

Sarah L. Stewart——
Commissioner
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FORM NUMBER P-37 (version 5/8/15)

Notice: This agreement and all of its attachments shall become public upon submission to Governor and
Executive Council for approval. Any information that is private, confidential or proprietary must
be clearly identified to the agency and agreed to in writing prior to signing the contract.

AGREEMENT
The State of New Hampshire and the Contractor hereby mutually agree as follows:
GENERAL PROVISIONS
1. IDENTIFICATION, ‘
1.1 State Agency Name 1.2 State Agency Address

Department of Natural and Cultural Resources 172 Pembroke Road
. Concord, New Hampshire 03301

1.3 Contractor Name 1.4 Contractor Address
Prinoth, LLC , 264 NH Route 106
Gilmanton, NH 03237
1.5 Contractor Phone 1.6 Account Number 1.7 Completion Date 1.8 Price Limitation
Number
603-267-7840 N/A December 2, 2019 N/A (See Exhibit B)
1.9 Contracting Officer for State Agency 1.10 State Agency Telephone Nu.rlnber

Christopher S. Marino, Administrator of Business Operations 603-271-2387

I.11 Contractor Signature _ 1.12 Name and Title of Contractor Signatory

SAmuis £ Haur T S=ceeray’

1.13  Acknowledgement: Staie of Ca/FTB O County of NEST A

On J & / ‘r 5/ éb/? before the undersigned officer, personally appeared the person identified in block 1.12, or satisfactorily
proven to be the person whose name is signed in block 1.11, and acknowledged that s’he executed this document in the capacity

indicated i }n block 1.12. ' . p
1.13.1, Signatyre of Nota / Public pgJustice of the vonoa LN supmuorwcn
NOTARY PUBLIC - STATE OF COLORADO
NOTARY ID 201540221390
[Seal] MY COMMISSION EXPIRES JUN §, 2023
1.13.2 Name and Title of Notary or Justice of the Peace

WUDA L4 %/’/% Wovich Mﬁ%’%

1.14 SyAgency Signature _ 1.15 Name and Title'of State Agency Signatory

(1 Daleig/z’)}lf \ﬂ/ ?Pﬂm«\.\ L Q\“MM (hDN\f\uS\mngr

1.16 Hpproval by the N.H. Department of Adminfstravion, Divnh\:y of Personnel (if applicable)

By: \'\\ A Director, On:

1.17 Approval by the Attorney General (Form, Substance and Execution) (if applicable)

By: W\“ On:
1.18 Approval by the Governor and Executive Council (if applicable)
By: \N\Q On:
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2. EMPLOYMENT OF CONTRACTOR/SERVYICES TO
BE PERFORMED. The State of New Hampshire, acting
through the agency identified in block 1.1 (“State™), engages
contractor identified in block 1.3 (“Contractor”) to perform,
and the Contractor shali perform, the work or sale of goods, or
both, identified and more particularly described in the attached
EXHIBIT A which is incorporated herein by reférence
(“Services™).

3. EFFECTIVE DATE/COMPLETION OF SERVICES.
3.1 Notwithstanding any provision of this Agreement to the
contrary, and subject to the approval of the Governor and
Executive Council of the State of New Hampshire, if
applicable, this Agreement, and all obligations of the parties
hereunder, shall become effective on the date the Governor
and Executive Council approve this Agreement as indicated in
block 1.18, unless no such approval is required, in which case
the Agreement'shall become effective on the date the
Agreement is signed by the State Agency as shown in block
1.14 (“Effective Date™). i

3.2 If the Contractor commences the Services prior to the
Effective Date, all Services performed by the Contractor prior
to the Effective Date shall be performed at the sole risk of the
Contractor, and in the event that this Agreement does not
become effective, the State shall have no liability to the
Contractor, including without limitation, any obligation to pay
the Contractor for any costs incurred or Services performed.
Contractor must complete all Services by the Completion Date
specified in block 1.7.

4. CONDITIONAL NATURE OF AGREEMENT.
Notwithstanding any provision of this Agreement to the
contrary, all obligations of the State hereunder, including,
without limitation, the continuance of payments hereunder, are
contingent upon the availability and continued appropriation
of funds, and in no event shall the State be liable for any
payments hereunder in excess of such available appropriated
funds. In the event of a reduction or termination of
appropriated funds, the State shall have the right to withhold
payment until such funds become available, if ever, and shall
have the right to terminate this Agreement immediately upon
giving the Contractor notice of such termination. The State
shall not be required to transfer funds from any other account
to the Account identified in block 1.6 in the event funds in that
Account are reduced or unavailable,

5. CONTRACT PRICE/PRICE LIMITATION/
PAYMENT.

5.1 The contract price, method of payment, and terms of
payment are identified and more particularly described in
EXHIBIT B which is incorporated herein by reference. .
5.2 The payment by the State of the contract price shall be the
only and the complete reimbursement to the Contractor for all
expenses, of whatever nature incurred by the Contractor in the
performance hereof, and shall be the only and the complete
compensation to the Contractor for the Services. The State
shall have no liability to the Contractor other than the contract
price.

5.3 The State reserves the right to offset from any amounts
otherwise payable to the Contractor under this Agreement
those liquidated amounts required or permitted by N.H. RSA
80:7 through RSA 80:7-c or any other provision of law.

5.4 Notwithstanding any provision in this Agreement to the
contrary, and notwithstanding unexpected circumstances, in
no event shall the total of all. payments authorized, or actually
made hereunder, exceed the Price Limitation set forth in block
1.8.

6. COMPLIANCE BY CONTRACTOR WITH LAWS
AND REGULATIONS/ EQUAL EMPLOYMENT
OPPORTUNITY. '

6.1 In connection with the performance of the Services, the
Contractor shall comply with all statutes, laws, regulations,
and orders of federal, state, county or municipal authorities
which impose any ébligation or duty upon the Contractor,
including, but not limited to, civil rights and equal opportunity
laws. This may include the requirement to utilize auxiliary
aids and services to ensure that persons with communication
disabilities, including vision, hearing and speech, can
communicate with, receive information from, and convey
information to the Contractor. In addition, the Contractor
shall comply with all applicable copyright laws.

6.2 During the term of this Agreement, the Contractor shall
not discriminate against employees or applicants for
employment because of race, color, religion, creed, age, sex,
handicap, sexual orientation, or national origin and will take
affirmative action to prevent such discrimination.

6.3 If this Agreement is funded in any part by monies of the
United States, the Contractor shall comply with all the
provisions of Executive Order No. 11246 (“Equal
Employment Opportunity”), as supplemented by the
regulations of the United States Department of Labor (41
C.F.R. Part 60), and with any rules, regulations and guidelines
as the State of New Hampshire or the United Staies issue to
implement these regulations. The Contractor further agrees to
permit the State or United States access to any of the
Contractor’s books, records and accounts for the purpose of
ascertaining compliance with all rules, regulations and orders,
and the covenants, terms and conditions of this Agreement,

7. PERSONNEL.

7.1 The Contractor shall at its own expense provide all
personnel necessary to perform the Services. The Contractor
warrants that all personnel engaged in the Services shall be
qualified to perform the Services, and shall be properly
licensed and otherwise authorized to do so under all applicable
laws. ‘ )
7.2 Unless otherwise authorized in writing, during the term of
this Agreement, and for a period of six (6) months afler the
Completion Date in block 1.7; the Contractor shall not hire,
and shall not permit any subcontractor or other person, firm or
corporation with whom it is engaged in a combined effort to
perform the Services to hire, any person who is a State
employee or official, who is.materially involved in the
procurement, administration or performance of this
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Agreement. This provision shall survive termination of this
Agreement.

7.3 The Contracting Officer specified in block {.9, or his or
her successor, shall be the State’s rbpresedta;ive. In the event
of any dispute concerning the interpretation of this Agreement,
the Contracting Officer’s decision shall.be final for the State.

8. EVENT OF DEFAULT/REMEDIES.

8.1 Any one or more of the following acts or omissions of the
Contractor shall constitute an event of défault hereunder
(“Event of Default™):

8.1.1 failure to perform the Services sansfactonly or on
schedule; .

8.1.2 failure 1o submit any report required hereunder; and/or
8.1.3 failure 10 perform any other covenant, term or condition
of this Agreement.

8.2 Upon the occurrence of any Event of Default, the State
may take any one, or more, or all, of the following actions:
8.2.1 give the Contractor a writlen notice specifying the Event
of Default and requiring it to be remedied within; in the
absence of a greater or lesser specification of time, thirty (30)
days from the date of the notice; and if the Event of Default is
not timely remedied, terminate this Agreement, effective two
(2) days after giving the Contractor notice of termination,
8.2.2 give the Contractor a written notice specifying the Event
of Default and suspending all payments to be made under this
Agreement and ordering that the portion of the contract price
which would otherwise accrue to the Contractor during the
period from the date of such notice until such time as the State
determines that the Contractor has cured the Event of Default
shall never be paid to the Contractor;

8.2.3 set off against any other obligations the State may owe to
the Contractor any damages the State suffers by reason of any
Event of Default; and/or

8.2.4 treat the Agreement as breached and pursue any of its
remedies at law or in equity, or both.

9. DATA/ACCESS/CONFIDENTIALITY/
PRESERVATION.

9.1 As used in this Agreement, the word “data” shall mean all
information and things developed or obtained during the -
performance of, or acquired or developed by reason of, this
Agreement, including, but not limited 10, all studies, reports,
files, formulae, surveys, maps, charts, sound recordings, video
recordings, pictorial reproductions, drawings, analyses,
graphic représentations, computer programs, computer
printouts, notes, letters, memoranda, papers, and documents,
all whether finished or unfinished. ,

9.2 All data and any property which has been rccelvcd from
the State or purchased with funds provided for that purpose
under this Agreement, shall be the property of the State, and
shall be returned to the State upon demand or upon
termination of this Agreement for any reason.

9.3 Confidentiality of data shall be governed by N.-H. RSA
chapter 91-A or other existing law. Disclosure of data
requires prior written approval of the State.
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10. TERMINATION. In the event of an early termination of
this Agreement for any reason other than the completion of the
Services, the Contractor shall deliver to the Contracting
Officer, not later than fifteen (15) days afier the date of
termination, a report (*“Termination Report™) describing in
detail all Services performed, and the contract price earned, to
and including the date of termination. The form, subject
matter, content, and number of copies of the Termination
Report shall be identical to those of any Final Report
described in the attached EXHIBIT A.

11. CONTRACTOR’S RELATION TO THE STATE. In
the performance of this Agreement the Contractor is in all
respects an independent contractor, and is neither an agent nor
an employee of the State. Neither the Contractor nor any of its

-officers, employees, agents or members shall have authority to

bind the State or receive any benefits, workers' compensation
or other emoluments provided by the State to its employees.

12. ASSIGNMENT/DELEGATION/SUBCONTRACTS.
The Contractor shall not assign, or otherwise transfer any
interest in this Agreement without the prior written notice and
consent of the State. None.of the Services shall be
subcontracted by the Contractor without the prior written
notice and consent of the State.

“13. IN DEMNIFICATION. The Contractor shali defend‘,

indemnify and hold harmless the State, its officers and
employees, from and against any and all losses suffered by the
State, its officers and employees, and any and all claims,
liabilities or penalties asserted against the State, its officers
and employees, by or on behalf of any person, on account of,
based or resulting from, arising out of (or which may be:
cldimed to arise out of) the acts or omissions of the
Contractor. Notwithstanding the foregoing, nothing herein _
contained shall be deemed to constitute a waiver of the
sovereign immunity of the State, which immunity is hereby
reserved to the State. This covenant in paragraph 13 shall
survive the termination of this Agreement.

14. INSURANCE. ;

14.1 The Contractor shall, at its sole expense, obtain and
maintain in force, and shall require any subcontractor or
assignee to obtain'and maintain in force, thé following
insurance: '

14.1.1 comprehensive general liability insurance against all

claims of bodily injury, death or property damage, in amounts
of not less than $1,000,000per occurrence and 32,000,000
aggregate ; and

14.1.2 special cause of loss coverage form covering all
property subject to subparagraph 9.2 herein, in an amount not
less than 80% of the whole replacement value of the property.
14.2 The policies described in subparagraph 14.1 herein shalt
be on policy forms and endorsements approved for use in the
State of New Hampshire by the N.H. Department of '
Insurance, and issued by insurers licensed in the State of New
Hampshlre

Contractor Imt1al%
Date



14.3 The Contractor shall furnish to the Contracting Officer
identified in block 1.9, or his or her successor, a certificate(s)
«of insurance for all insurance required under this Agreement.
Contractor shall also furnish to the Contracting Officer
identified in block 1.9, or his or her successor, certificate(s} of
insurance for all renewal(s) of insurance required under this
Agreement no later than thirty (30) days prior to the expiration
date of each of the insurance policies. The certificate(s) of
insurance and any renewals thereof shall be attached and are
incorporated herein by reference. Each certificate(s) of
insurance shall contain a clause requiring the insurer to
provide the Contracting Officer identified in block 1.9, or his
or her successor, no less than thirty (30) days prior written
notice of cancellation or modification of the policy.

15. WORKERS’ COMPENSATION,

15.1 By signing this agreement, the Contractor agrees,
certifies and warrants that the Contractor is in compliance with
or exempt from, the requirements of N.H. RSA chapter 281-A
(" Workers' Compensation”).

15.2 To the extent the Contractor is subject to the
requirements of N.H. RSA chapter 281-A, Contractor shall
maintain, and require any subcontractor or assignee to secure
and maintain, payment of Workers’ Compensation in
connection with activities which the person proposes to
undertake pursuant to this Agreement. Contractor shall
furnish the Contracting Officer identified in block 1.9, or his
or her successor, proof of Workers’ Compensation in the
manner described in N.H..RSA chapter 281-A and any
applicable renewal(s) thereof, which shall be attached and are
incorporated herein by reference. The State shall not be
responsible for payment of any- Workers' Compensation
premiums or for any other claim or benefit for Contractor, or
any subcontractor or employee of Contractor, which might
arise under applicable State of New Hampshire Workers’
Compensation laws in connection with the performance of the
Services under this Agreement.

16. WAIVER OF BREACH. No failure by the State to
enforce any provisions hereof after any Event of Default shall
be deemed a waiver of its rights with regard 1o that Event of
Default, or any subsequent Event of Default. No express
failure to enforce any Event of Default shall be deemed a
waiver of the right of the State to enforce each and all of the
provisions hereof upon any further or other Event of Default
on the part of the Contractor.

17. NOTICE. Any notice by a party hereto to the other party
shall be deemed to have been duly delivered or given at the
time of mailing by certified mail, postage prepaid, in a United
Siates Post Office addressed to the parties at the addresses
given in blocks 1.2 and 1.4, herein.

18. AMENDMENT. This Agreement may be amended,
waived or discharged only by an instrument in writing signed
by the parties hereto and only after approval of such
amendment, waiver or discharge by the Governor and
Executive Council of the State of New Hampshire unless no
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such approval is required under the circumstances pursuant to
State law, rule or policy.

19. CONSTRUCTION OF AGREEMENT AND TERMS.
This Agreement shall be construed in accordance with the
laws of the State of New Hampshire, and is binding upon and
inures to the benefit of the parties and their respective
successors and assigns. The wording used in this Agreement
is the wording chosen by the parties to express their mutual
intent, and no rule of construction shall be applied against or
in favor of any party. ' '

20. THIRD PARTIES. The parties hereto do not intend to
benefit any third parties and this Agreement shall not be
construed to confer any such benefit.

21. HEADINGS. The headings throughout the Agreement
are for reference purposes only, and the words contained
therein shall in no way be held to explain, modify, amplify or
aid in the interpretation, construction or meaning of the
provisions of this Agreement.

12. SPECIAL PROVISIONS. Additional provisions set
forth in the attached EXHIBIT C are incorporated herein by
reference,

23. SEVERABILITY. In the event any of the provisions of
this Agreement are held by a court of competent jurisdiction to
be contrary to any state or federal law, the remaining
provisions of this Agreement will remain in full force and
effect.

24. ENTIRE AGREEMENT., This Agreement, which may
be executed in a number of counterparts, each of which shall
be deemed an original, constitutes the entire Agreement and
understanding between the parties, and supersedes all prior
Agreements and understandings relating hereto.

}
Contractor Initials é
Date
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STATE OF NEW HAMPSHIRE
DEPARTMENT OF NATURAL AND CULTURAL RESOURCES
DIVISION OF PARKS AND RECREATION
CANNON MOUNTAIN SKI AREA

FY 2020 SNOW GROOMER BUILD

EXHIBIT A

Scope of Work

The purpose of this contract is for the Prinoth, LLC to provide the State with the all labor, materials and equipment
required to build a Bison W 4 Tier Snow Groomer to be leased by Cannon Mountain, Franconia NH, to include the
following:

a)
b)
c)
d)
e}
f)
g)
h)
i)
i),
k)
)

Center cabin operator seat, passenger seat and instructor seat;
66" MASTER climber steel tracks with ice caulks and premium belting;

"12-way master blade with quick mount;

Premium Posiflex tiller;

Short rear lift frame;

Rear view camera;

LED lighting package;

Automatic winch with roll-out;

Snow fenders;

Solid rubber tires;

Heated side windows, windshield and -mirrors;
Rexroth drive system, and

m) Caterpillar C9.3 406hp Tier 4F electronic engine.

EXHIBIT B

There are no funds used in this agreement. The State authorizes Prinoth, LLC to proceed with the construction
of a snow groomer as specified in Exhibit A. Authorization for financing the lease of the machine is contingent
upon Governor and Executive Council approval and will be submitted separately at a later date.

EXHIBIT C

There are no additional or special provisions to this contract.



State of New Hampshire
Department of State

CERTIFICATE

I, William M. Gardner, Secretary of State of the State of New Hampshire, do hereby centify that PRINOTH LLC is
a Delaware Limited Liability Company registered to transact business in New Hampshirc on October 05, 2004, [ further certify
that all fees and documents required by the Secretary of State’s office have been received and is in good standing as far as this

office is concerned.

Business 1D: 490862
Certificate Number: 0004557800

IN TESTIMONY WHEREOF,

| hereto set my hand and cause to be affixed
the Scal of the State of New Hampshire,
this 30th day of July A.D. 2019.

Dok

William M. Gardner

Secretary of State -




Limited Partnership or LLC Certification of Authority

I, _Samuel E. Haupt , hereby certify that I am a Partner, Member or Manager
(Name) '
of _ PRINOTH LLC | a limited liability partnership under RSA 304-B or limited

(Name of Partnership or LLC)
lial?ility company under RSA 304-C.
[ certify that I am authorized to bind the partnership or LLC.
[ further certify that it is understood that the State of New Hampshire will rely on this
certificate as evidence that the person listed above currently occupies the position indicated

and that they have full authority to bind the partnership or LLC.

DATED: 7 3{/ 9 ATTEST:@' /29 /M ”ﬁ%

(Name and Title)

4mée/"/}74‘f/<

Amber Mark

Notary Publie
: New Hampshire
My Commission Expires 8-21-20221

Certificate of Authority #4 (Limited Partnership or LLC with Manager)



Client#: 124471 LEITPOMA

ACORD.  CERTIFICATE OF LIABILITY INSURANCE 080612015

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED 8Y THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must have ADDITIONAL INSURED provisions or be endorsed.
‘if SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an ondorsement. A statement on
this certificate does not confer any rights to the certificate holder in lieu of such endorsement(s).

PRODUCER ‘ SRl Karen Robinson
Propel Insurance ‘ Phe e, €xt): 800 499-0933 | A%, no); 866 577-1326
Seattle Commercial Insurance kg, karen.robinson@propelinsurance.com
601 Union Street’ Suite 3400 INSURER(S) AFFORDING COVERAGE NAIC #
Seattle, WA 98101-1371 INSURER A ; XL Insurance America, Inc. 24554
INSUREC INSURER B :
Prinoth LLC INSURER C :
2746 Seeber Drive, Bldg "A" *
INSURER D :
Grand Junction, CO 81506
! INSURERE :
INSUR_!R F:
COVERAGES i CERTIFICATE NUMBER: . REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIQD
INDICATED, NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORODEOD BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

iy TYPE OF INSURANCE &Ds?a" miu %R POLICY NUMBER mu % Jﬁ:%%‘fr%v"'ﬁ uMTs
A | X| COMMERCIAL GENERAL LIABILITY US00009146LI119A 04/01/2019|04/01/2020 EACH OCCURRENCE $2,000,000
| cLands-mae E OCCUR Bﬁgﬁgﬂ?ﬁ%fmﬂ $100,000
MED EXP (Any one person) | $5,000
} PERSONAL & ADV INJURY [ $2,000,000
| GENL AGGREGATE LIMIT APPLIES PER: GENERAL AGGREGATE $2,000,000
PRO-
POLICY l:' JECT D LOC PRODUCTS - COMP/IOP AGG |$2,000,000
OTHER $ ‘
COMBINED SINGLE LIMIT
AUTOMOBILE LIABILITY Ea aeeitaatt s
ANY AUTO BODILY INJURY (Per persony | §
| AUTOES ONLY i&;aggmeo BODILY INJURY (Per accident) | §
% NON-OWNED . PROPERTY DAMAGE s
AUT S ONLY ALTOS ONLY A [Per accident)
s
uMBreLLALAB | | occyr : EACH OCCURRENCE $
EXCESS LIAB CLAIMS-MADE AGGREGATE $
DED I | RETENTION § $
WORKERS COMPENSATION PER QTH-
mn EMPLOYERS® LIABILITY YIN STATWIE, | ER.
PROPRIETORPARTNER/EXECUTIVE
O FICE MEMBER EXCLUDED? NIA E.l.. EAGH AGCIDENT 3
{Mandatory in NH) . E.L DISEASE - EA EMPLOYEE| $
H yas, describe under
DESCRIPTION OF OPERATIONS below E.L DISEASE - POLICY LIMIT [ §

OESCRIPTION OF OPERATIONS / LDCA'I'IONSI'VEHICL5§ (ACORD 101, Additlonal R ks Scheduls, may be attached If more space Is required)

Additional Insured Status applies per attached form(s).

!

CERTIFICATE HOLDER CANCELLATION

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE

NH Department of Natural and THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN

Cultural Resources ACCORDANCE WITH THE POLICY PROVISIONS.
172 Pembroke Road
Concord, NH 03301 AUTHORIZED REPRESENTATIVE

] i R 6&-

© 1988-2015 ACORD CORPORATION. All rights reserved.
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| PRINLLC-01 KITTYH
ACORD CERTIFICATE OF LIABILITY INSURANCE o0

REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S}, AUTHORIZED

IMPORTANT:

_If the caertificate holder is an ADDITIONAL INSURED, the policy({ies) must have ADDITIONAL INSURED provisions or be endorsed.
If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement. A statement on
this certificate does not confer rights to the certificate holder in lisu of such endorsement(s).

PRODUCER

Home Loan & Investment Company
205 North 4th Stroot

Grand Junction, CO 81501

MCT Nichole Truitt

PN, ey | FA% woy(970) 243-3914

| 584k <s. nicholet@hlic.com
INSURER{S) AFFORDING COVERAGE
msuren 4 ; Berkshire Hathaway Homestate Companles

NAIC #

INSURED

Prinoth LLC INSURER € :
2746 Seebor Dr Building B INSURER D :
Grand Junction, CO 81506
INSURERG ;
INSURER F :

INSURER B :

COVERAGES CERTIFICATE NUMBER:

REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TQ WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

INSR TYPE OF INSURANCE o L POLICY NUMBER e R | D LIMITS
COMMERCIAL GENERAL LIABILITY EACH OCCURRENCE s
‘CLAIMS-MADE D OCCUR ° DAMAGE TO RENTED s
___ MED EXP {Any ona person) 3
- PERSONAL 8 ADV INJURY | §
GEN'L AGGREGATE LIMIT APPLIES PER: GENERAL AGGREGATE s
POLICY |:| FEG: PRODUCTS - COMP/OP AGG | 3
OTHER; s
AUTOMOBILE LIABILITY m SINGLE LIMIT s
ANY AUTO BODILY INJURY {Per pargon) | %
OWNED SCHEDULED
AUTOS ONLY AUTOS BOOILY INJURY (Per sccident) | §
OPERTY £
oy || NOMRBER Rliend :
3
UMBRELLA LIAB OCCUR EACH OCCURRENCE H
EXCESS LIAB CLAIMS -MADE. AGGREGATE 3
DED | | RETENTIONS s
A |WORKERS COMPENSATION PER " OTH
AND EMPLOYERS® LIABILITY YIN ‘ X l STATUTE J l ER
ANY PROPRIETORPARTNER/EXECUTIVE PRWC021397 72019 | 7172020 {7 Lo accinent . 1,000,000
Rfrlcag ﬁ»ﬁf EXCLUDED? NiA 1,000,000
andatory In E.L DISEASE . EAEMPLOYEE § Uiniet)
DESLAIRTION OF GpERATIONS £ L DISEASE - POLICY LIaT | 8 1,000,000
DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES (ACORD 101: Addltional Remarks Scheduls, may be attached H more space is required)

CANCELLATION

CERTIFICATE HOLDER

NH Department of Natural and Cultural Resources
172 Pembroke Road
Concord, NH 03301

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS.

AUTHORIZED REPRESENTATIVE

N4

S

ACORD 25 (2016/03)

© 1988-2015 ACORD CORPORATION. All rights reserved.

The ACORD name and logo are registered marks of ACORD



Section 6:35 State Leases. . ' Page 1 of |

| TITLE I
THE STATE AND ITS GOVERNMENT

CHAPTER6
STATE TREASURER AND STATE ACCOUNTS

State Leases

Section 6:35

6:35 State Leases. — The 10-year limitation does not apply to leases for state facility energy cost
reduction projects pursuant to RSA 21-1:19-a through RSA 21-1:19-¢, which shall be subject to the
term limitation applicable to energy performance contracts, as defined therein. The treasurer may
establish financing criteria to be met by any state agency or department before entering into leases for
equipment. In no instance shall the term of such lease exceed 10 years. For purposes of this section
"eases" shall include lease-purchase, sale and lease back, installment sale, or other similar
agreements entered into by various agencies or departments to acquire such equipment from time to
time for the agencies or departments; provided that funding for such equipment leases was
specifically approved by the legislature in a budget. Payment obligations under any lease entered into
under this section shall be subject to annual appropriation and shall not be treated as debt obligations
of the state. Nothing in this chapter shall prohibit the treasurer from entering into financing
agreements or executing any related documents, including any document creating or confirming any
security interest retained by the seller or lessor of the equipment.

-Source. 1996, 1:1. 2000, 276:8. 2008, 120:12, eff. Aug. 2, 2008.

http://www.gencourt.state.nh.us/rsa/htmi/1/6/6-35.htm ‘ 11/1/2019

)



NH State Treasury Agency Lease Questionnaire

In order to provide a brief overview of the asset and financing arrangement, the Department of Natural and
Cultural Resources (DNCR) submits responses to the following items:

1.

Has funding for the lease payments under consideration been specifically approved by the state legislature?
Please provide a copy of the relevant excerpt from the biennial operating budget containing the line item for
the appropriate accounting unit. '

Yes, Cannon Mountain has an approved line item in their operating budget for equipment leases, i.e.
03-35-35-351510-37030000-022-500257 (see attached printout).

Has the financing schedule been submitted to the Deputy State Treasurer for analysis and approval? If so,
confirm rate found to be reasonable and that there are sufficient appropriations available to cover the lease
payments. If not, what is the time frame for submission? :

Yes. The State Treasurer has determined that the 2.95% IRR to the lender is reasonable and there is
sufficient funding available in Cannon Mountain’s operating budget.

Have both the Department of Administrative Services (DAS) and the Attorney General's office (AGQ) been
notified so that they can conduct their reviews of the lease documentation? If so, please provide the contact
information for those conducting the review at DAS and AGO. If not, what is the time frame for submission?

Yes, Jill Perlow, Assistant Attorney General at the AGO, and Gary Lunetta at DAS, have both
reviewed and approved the lease agreement. Attorney Jill Perlow may be contacted at 603-271-0447;
and Gary Lunetta may be contacted at 603-271-3606.

If an Escrow Agreement is involved, will it require a State bank account? Who will be the signatory(ies)?
Please provide a brief summary of how the account will operate. Has Govemor and Executive Council
approval (¢ open the State bank account been obtained? (attach appropriate documentation for the escrow
agreement, if needed)

An Escrow Agreement is not included as part of this contract. Payment will be made directly to the
vendor upon delivery of the snow groomer.

Does the lease agreement require filing of an IRS form 8038-G or 8038-GC? If so, has the Department
provided to the State Treasury all information necessary to complete the required IRS forms, particularly the
lease financing contract? Please note that the State Treasury will work with bond counsel to ensure filing of
required IRS forms and will provide a copy of the completed and filed form to the Department

The agency will provide to bond counsel the lease financing contract necessary to complete IRS Form
8038-G. Bond counsel will provide a signature copy of the form to the state treasurer who will sign off
upon confirmation of G&C approval and return form to bond counsel for filing with the IRS.

Submitted by: Christopher 8. Marino

Position Title/Agency: Administrator of Business Operations
Phone/Email: 603-271-2387/christopher.marino@dncr.nh.gov
Date: November 6, 2019

RWWW m

illiam F. Dwyer
NH State Treasurer

L St Saes2
Date 3 /



HB 0003 09/24/2019 VERSION NO: 05

03 RESOURCE PROTECT & DEVELOPMT
35 NATURAL & CULT RESOURCES DEPT
35 NATURAL & CULTURAL RESRCS DEPT
351510 PARKS AND RECREATION

3703 CANNON MOUNTAIN

pginentsiieasesieinetgliianiS>atg
023 Heat- Electricity - Water

024 Maint.Other Than Build.- Grnds
026 Qrganizational Dues

027 Transfers To Oit

029 Intra-Agency Transfers

030 Equipment New/Replacement
039 Telecommunications

040 Indirect Costs

042 Additional Fringe Benefits

044 Debt Service Other Agencies
047 Own Forces Maint.-Build.-Grnds
049 Transfer to Other State Agenci
050 Personal Service-Temp/Appointe
059 Temp Full Time

060 Benefits

061 Unemployment Compensation
062 Workers Compensation

069 Promotional - Marketing Expens
070 In-State Travel Reimbursement
080 Out-Of State Travel

103 Contracts for Op Services

211 Property and Casuaity Insurance
TOTAL

ESTIMATED SOURCE OF FUNDS FOR
CANNON MOUNTAIN

004 Intra-Agency Transfers

009 Agency Income

TOTAL SOURCE OF FUNDS

LESS FUNDS FOR BUDGETED REVENUE TRANSFERS
OTHER FUNDS

NET TOTAL FUNDS

(CONT)
{CONT)
(CONT.)
{CONT.)
{CONT.)

FISCAL YEAR 2020

[{321UU 0
1,000,000
155,000

. 60,000
184,901
40,000
100,000
35,000
107,879
89,719
57,847
70,000
10,666
1,197,442
364,719
739,074
20,000
200,000
340,000
500
8,500
125,000

1
7,233,449

40,000
7,193,449

7,233,449

40,000

7,193,449

FISCAL YEAR 2021 PAGE 370

/3000
1,000,000
155,000
60,000
163,068
41,000
100,000
35,000
111,115
90,867
57,734
70,000
11,732
1,197,296
370,543
764,878
20,000
200,000
340,000
500

8,500
125,000

1
7,260,438

0
7,260,438
7,260,438

0

7,260,438



OL201 Date 11/01/19
Tize 01:58

Cowmpany Q0i0 General Fund

Agcncx 0% TURAL & CDLTI/RAL RESRCS DEPT
Organitacion 31793 CMDION MOUNTAIN

Class

9.00 40,000.00~
007 AGENCY INCOME

9.00 9.00
008 AGERCY INCOME

g.00 0.09
009 AGENCY INCOME

G.00 7,191,449%.00-
010 PERSONAL BERVICES PERM (LTAS

771,515,890 0.90

011 PERSONAL BERVICES UMCLABSIFP
8B, 687.00 .00

018 OVERTIME

16,000.00 0.00
013 HOLIDAY PAY
. 12,000.00 0.00
028 CURRENT EXPENSES
£74,999.00 0.00
[~ ] [ ]
023 HEAT ELECTRICITY WATER -
1,000.000.00 0.00
024 MAIKT OTHER THAN BUILD-GRN
155,000-00 o.00
016 ORGANIZATICRAL DUES
§0,000.00 o.00

©17 TRARSFERS TO DOIT
184,901.00 o.00

029 INTRA-AGENCT TRANGFIRG
40,000,090 .00

030 BQUIPMENT NEW REFLACEMENT
100, 000,00 9.00

BUR/DIV
Accr alt

o.go

0.00

0.00

261,661 .44-

30,5%5.50-

12,321.76-

2,461.79-

99,665.07-

53,399.08-

32,750.37-

530.00C-

25,137 .40-

0.00

16,608.658-

Statement of Appropriaticns by Office

1515 PARKE AND RECREATION
CANNG
317630000

s

1,546,420.92

6.00

.00

o.eo

©.00

0.00

MOUNTAIN

EncumbranceEs

6.00

6.00

0.¢c0

0.00

0.00

0.00

0.00

200,878, 44~

9.00

50,768.04-

.00

5,13%.91~

0.00

73,434 90~

1),000.00
2,000.00
2,000.00

6.00

23,000.00

Errmmre

£3,000.00-

70,000.00~

10,000.00

Fiscal Tear 2020

Period

s From 1 to 4 Pa
Period Beg 07/01/1% End 10/31/29

916,972.3¢
138,621,172
€21,607.87-
0.490

Q.00

0.00

¢.00

3,217 .44

[ - —
Q.00
3,447,086
.00
9.712.16
0.09

80,132.0¢0

ge 80

Avallable Raze

40,000.00-

916,372.10

118,621.17

6,269,627.95-

522,653,565

60,091.50

15,660,374

7,538,121

400,672.9)

B91,600.92

4,929.45

€9,450.00

164,325,.0%

40,000,000

8, 010.04

0. 00

0.00

2

213

23

.24

.42

-9

9.00

-1%

Q.90

33



date funding payment interest principal balance
12/13/2019 440,500.00 453,715.00
12/13/2020 118,364.75 12,994.75 105,370.00 348,345.00
12/13/2021 118,364.75 9,886.33 108,478.42 175,531.98
12/13/2022 118,364.75 6,686.22 111,678.53 89,355.94
12/13/2023 118,364.75 3,391.70 114,973.05 -

440,500.00 473,459.00 32,959.00 440,500.00

12/13/2019 440,500.00

12/13/2020 {118,364.75)

12/13/2021 {118,364.75)

12/13/2022 (118,364.75)

12/13/2023 {118,364.75)

2.95% IRR



Section 21-1:19-j Agreements to Lease-Purchase Vehicles Authorized. ' Page 1 of |

TITLE 1
THE STATE AND ITS GOVERNMENT

‘ CHAPTER 21-1
DEPARTMENT OF ADMINISTRATIVE SERVICES

Fleet Efficiency and Redistribution

Section 21-1:19-j

'21-1:19-j Agreements to Lease-Purchase Vehicles Authorized. — Any agency, as defined in RSA
21-G:5, 111, may, with the prior written approval of the department of administrative services, enter
into an agreement to rent, lease, or lease-purchase vehicles from any outside vendor, or to rent or
lease vehicles from any other state agency or department.

Source. 2017, 156:92, eff. July 1, 2017.

http://www.gencourt.state.nh.us/rsashtml/1/21-1/21-1-19-).htm 11/1/2019



Marino, Christopher ;

From: . Lunetta, Gary

Sent: ' Friday, November 1, 2019 4:14 PM

To: Marino, Christopher .
Cc Merrifield, Tara J Py
Subject: RE: FY 2020 Cannon Groomer lease

Good afternoon Chris,

This is “conditionally approved” predicated on confirmation of RMU and Treasury approval. T
Have a good weekend.
Best, et
I C. PO
cromr—
Gary
-
Gary Lunetta |
Director - Procurement and Support Services iyt
Department of Administrative Services Ej
State of New Hampshire
25 Capitol Street, Concord, NH 03301
(603} 271-3606
(603)271-7564 (Fax) iz,
Email: Gary.Lunetta@NH.Gov ' ——

https://das.nh.gov/purchasing

This e-mail and any files transmitted with it are confidential and are intended solely for the use of the individual or entity to whom they are
addressed. This communicgation may contain materiol protected by law. If you are not the intended recipient or the person responsible for
delivering the e-mail to the intended recipient, be advised that you have received this e-mail in eror and that any use, dissemination, _.:f,;_
forwarding, printing, or copying of this e-mait is sirictly prohibited and may be subject to criminal prosecution. If you have received this g

mail in eror, please immediately notify me by telephone at 603-271-2201. You will be reimbursed for reasonable costs incured in notifyjgpmee-

us. “"—‘_’f"'"
From: Marino, Christopher <Christopher.Marino@dncr.nh.gov> . _ﬁ'g_
Sent: Friday, November 1, 2019 2:21 PM T
To: Lunetta, Gary <Gary.Lunetta@das.nh.gov> “‘:m_'
Cc: Merrifield, Tara J <Tara.Merrifield@das.nh.gov> i
Subject: FY 2020 Cannon Groomer lease
Importance: High AR
RETD <
s —

Hi Gary, we are completing our yearly groomer lease for cannon mountain. Pursuant to RSA 21-1:19-j, starting in 2015: o
DAS now also provides sign-off on this transaction. T

tempn,

Below is an email we have used starting back in 2015 to explain our business justification was for why we lease every
year. The explanation has not changed! R
I
| have attached a copy of this year's newest agreement and a copy of the financing master agreement (and amendmente—.--
due to department name change) that allows us to finance.

L M - TR



We are targeting the Nov 25 G&C! ' B o
= R,
Can you provide approval? Please let me know if you have any questions! m
Thanks. R
oo e e e —
From: Lunetta, Gary <Gary.Lunetta@das.nh.gov> R
Sent: Wednesday, October 24, 2018 10:40 AM srERR,
To: Marino, Christopher <Christopher Marino@dncr.nh.gov> s
Subject: RE: Groomer lease _
s~ - W
Your welcome Chris. Have a good day. e
sy
Gary S
AT
Director - Procurement and Support Services ..
Department of Administrative Services Mo
State of New Hampshire -
25 Capitol Street, Concord, NH 03301 e
(603) 271-3606 . —
(603)271-7564 (Fax) "
Email: Gary.Lunetta@NH.Gov ' e
T —.

https://das.nh.gov/purchasing

This e-mail and any files transeitied with it are confidentiol and are intended sclely for the use of the individual or entity to whom theyore -

addressed. This communication may coniain material protected by law. If you are not the intended recipient or the person responsible for
delivering the e-mail to the intended recipient, be advised that you have received this e-mail in error and thot any use, disseminalion e,
forwarding, printing. or copying of this e-mail is strictly prohibited and may be subject lo criminal prosecution. If you have received this @manmn-
mail in error, please immediately nolify me by telephone at 603-271-220). You will be reimbursed for reasonable costs incured in NOlNYigQQers. -

us, L g
From: Marino, Christopher =
Sent: Wednesday, October 24, 2018 10:40 AM e
To: Lunetta, Gary; Merrifield, Tara J Jrss——
Subject: RE: Groomer lease : : -
Many thanks!
—_ e el . e S . S
From: Lunetta, Gary . ' T
bl Rt

~Sent: Wednesday, October 24, 2018 9:55 AM ' ' ¢ vt
To: Merrifield, Tara J <Tara.Merrifield@das.nh.gov>; Marino, Christopher <Christopher.Marino@dncr.nh.gov> I
Subject: RE: Groomer lease ' B

Good morning, -
TR
Al .
I've reviewed the lease/purchase request made by Chris along with your input and will approve it.
A-alipadre 1 .
Thanks,



Gary . . . ) l ! ) . r——_——T
s-?--..

Gary Lunetta - ' " e,
Director - Procurement and Support Services ’ ‘ B
Department of Administrative Services ‘
State of New Hampshire | e
25 Capitol Street, Concord, NH 03301 . N
(603) 271-3606 \ ' ~ [
(603)271-7564 (Fax) - | 0 L m—
Email: Gary.Lunetta@NH.Gov ‘ o
https://das.nh.gov/purchasing ,

. , ‘m.:.‘

+

This e-mai and any files transmitted with it are contfidential ond are intended solely for the use of the individual or entity o whom Hresets.
addressed. This communicotion may contain materiol protected by law. if you ore not the intended recipient or the person responsiofemior.
delivering the e-mail to the intended recipient, be advised that you have recelved this e-malt in eror and that any use, disseminationmse—-
forwarding, printing, or copying of this e-mail is strictly prohibited ond may be subject to criminal prosecution. If you have received thisesss--
mail in eror, please immediately notify me by telephone at 603-271-2201. You will be reimbursed for reasonable costs incumed in notifying
us.

-tas.

ke
From: Merrifield, Tara J : ’ ‘ .
Sent: Wednesday, October 24, 2018 9:00 AM '
To: Marino, Christopher; Lunetta, Gary -
Subject: RE: Groomer lease oo

e T ITS
Gary — we have received all necessary documentation. | believe this request is ready for your approval. T

- ERET
Sincerely, " "
Tara Merrifield . | ivomaam—,s
Fleet Management Administrator ermtps..
Fixed and Mobile Assets T
(603) 271-7411 : e
Be sure to visit the DAS Fieet Management website on SunSpot {http:/fsunspot.nh.gov/fleet management/index.qsp)
) :

Statement of Confidentiality: The contents of this message are confidential. Any unauthorized disclosure, reproduction; Use"
or dissermination (either whole or in part} is prohibited. If you are not the intended recupuenl of this message, please Nolifkuwm. .

the sender immediately and delete the message from your system I

From: Marino, Christopher ' s

Sent: Tuesday, October 23, 2018 3:23 PM e,

To: Lunetta, Gary . : ' - — -

Cc: Merrifield, Tara 1 ‘ - * MR-

Subject: FW: Groomer lease _ g

Importance: High

. . remgn, 1 .

Hi Gary, we are completing our yearly groomer lease for cannon mountain. Pursuant to RSA 21-1:19-j, starting in 2015

DAS now also provides sign-off on this transaction. ) X
rn——"

In the past, Mike Connor was the POC. Last year, Lisa Pollard signed off with Tara’s assistance. Below is an email we
used back in 2015 to explain to Mike what our business justification was for why we lease every year. The explanation
has not changed. ' ——.

B
Teana

. - R 3.1
3 T ¢

AN



[N L Had

| have attached a copy of last year's G&C item for reference and this year's newest agreement. . We are targeting the
Nov 14 G&C. We would like to have it down to Joe Bouchard’s office by next Wednesday. An email authorization will

suffice. . | iy
Can you provide approval? Please let me know if you have any questions! -
Thanks.

T T T =%
From: Marino, Christopher . p—
Sent: Thursday, October 5, 2017 11:35 AM - ‘ e
To: Merrifield, Tara J <Tara.Merrifield @nh.gov> : : ..._,..

Subject: FW: Groomer lease

FYSA.. o ' A,
From: Connor, Michael P ma-igz-

Sent: Wednesday, October 28, 2015 5:04 PM

To: Marino, Christopher

‘Ce: Lavoie, Leanne; DeVivo, John; Caraway, Michelle; Bill Dwyer
Subject: RE: Groomer lease

s u e

Chris: Thank you and ID for the additional information. Based on the information regarding the lease of the Printoﬂ'T"—'-"P_;__:’"_
Bison TW | am approvingthe lease as required by HB 2. o

This is with the understanding that if DRED decides to purchase the WinchCat after the lease period they will be re u|red
to submit a requisition through the Bureau of Purchasing or obtain approval from Governor and Council to amend t €, oo
current lease agreement.

Regards
Michael Connor . ' - ma—s
Deputy Commissioner il
Al m Y it s v
From: Marino, Christopher
Sent: Wednesday, October 28, 2015 10:10 AM
To: Connor, Michael P . )
Cc: Lavoie, Leanne; DeVivo, John; Caraway, Michelle; BI|| Dwyer P TTRE
Subject: RE: Groomer lease oo
b, T
Thanks ID. T
Mike, Please do let me know if you feel that this is sufficient business justification to approve from your standpoint, .
Thanks! Chris | -
From: DeVivo, John '
Sent: Tuesday, October 27, 2015 4:44 PM ‘
To: Marino, Christopher ‘ ‘ : gy
Cc: Lavoie, Leanne * Lremmagom n
Subject: Groomer lease . Te—.——
Importance: High . -
Chris -
4 -m',
[ XY



New (grooming vehicle) ownership is almost unheard of in our industry these days. rar——.

N

" .
Business justification for leasing the Prinoth Bison TW (WinchCat) versus buying outright:

e  We still handle the normal maintenance through our factory tralned technicians, though the standard warr@'
applies on all cats for parts and workmanshlp, o

e The cost of leasing this highly specialized grooming cat will hit our operating line at approx. $104K each year, as T+
opposed to approx. $436K in capital {that we don’t have); T

o This is a WinchCat, far more specialized than a standard grooming vehicle, though the justnfcatmn is the

same 1 Mt —.e o4

e  Each other grooming cat hits our operating line at approx. $75-85K annually, as opposed to massive one-time=e=-
capital hits; . R
e  We'd have to own a grooming cat for far longer than the 4-year lease turnaround to make it pay off, however;
e  The longest lease period recommended by the Ieadmg manufacturer (Prinoth) is a 2-cycle / 4-year lease (total
of 8 years);
.« After 8 years of leasing, grooming. cats are sold at a fraction of their original value, typically by smaller “ mom n-
pop” ski areas, or as specialty use machines {see below);

" e The break-even point on leasing {(when it goes the other way financially) is that fifth year; Rt
e  After the 5-year mark, the residual value of the cat (market resale) drops exponentially, while the cost of
maintenance increases exponentially .
- . . ' v - . w‘
The entire ski and snowboard industry cannot be wrong. We are absolutely doing this the right way. oo
T .

We DO occasionally keep vehicles, and we DO plan to purchase the WinchCat that has recently come off of lease here at
Cannon after one 4-year lease cycle as a specialty (utility) cat to support snowmaking operations, and it’s expected that
we’'ll use it for 5-10 years. We searched the entire country {literally) for a high quality machine at under $100K, and._t_r_!g_”“
search led us back to our own maintenance yard, because everything in the US was either priced too high or had too ===
much wear and tear on it. International Finance Services Corp. (our lessor) cut the cost of this cat for us... down from |ts =
$125K market value to $113K... and then to $103K... and then to $95K when we agreed to have the winch assembly "™

removed and returned to them. They’ve gone through the bid process with Alan Hofmann, and our expectation is that

the price they’ve quoted will win the bid. ) '

T
Thanks - JD .
John M. DeVivo, General Manager _
~ Cannon Mountain Aerial Tramway & Ski Area
Franconia Notch State Park .
e T
(603) 823-8800, x-750 {office) T
{603) 823-8088 (fax) ' N
(603) 545-7741 (cell / text) ' e
Cannon... 75 years as New Hampshire's Living Legend
Franconia Notch... New Hampshire's Favorite State Park e
www.cannonmt.com . . '
www franconianotchstatepark.com vy -,
- .
- o
5 P =
. -.r‘.-'v-



SlGNATulR‘E PusLIC FUNDING CORP.

. AMENDMENT NO. 01
AMENDMENT TO LEASE DOCUMENTS

THIS AMENDMENT TO LEASE DOCUMENTS dated as of this J_ day of November, 2017 (this “Amendment’), by and
among SIGNATURE PUBLIC FUNDING CORP., (a wholly owned subsidiary ry of Signz Signature Bank), its present and future.
affliates and their successors and assigns (* Lessor’) and STATE _QF NEW HAMPSHIRE— DEPARTMENT OF

RESOURCES AND ECONOMIC DEVELOPMENT, its successors and permitted assigns (“Lessee"), amends that certain
Master Lease Agreement No. 500055, dated as of December 8, 2016 (the “Lease®), all of the Equipment Schedules
.entered nto pursuant thereto and all of the other documents and agreements entered into in connection therewith by and
between Lessor and Lessee, as amended or otherwise modified (hereinafter collectively referred to. as the “Lease
Documents™). The capitalized terms used herein but not otherwise defined herein shall have the respective meanings
given them in‘the Lease Documents or the other documents referred to therein. :

RECITALS

WHEREAS, STATE OF NEW HAMPSHIRE-- DEPARTMENT OF RESOURCES AND ECONQMIC DEVELOPMENT or

STATE_OF NH-DRED, has changed its name to STATE OF NEW HAMPSHIRE—- DEPARTMENT OF NATURAL AND
ES or STATE OF NH-DNCR, and the parties desire to amend all of the Lease Documents to reflect

CULTURAL RESOURCES or STATE OF NH-DNCR,
the name of STATE OF NEW HAMPSHIRE-- DEPARTMENT OF NATURAL AND CULTURAL RESOURCES or STATE OF

NH-DNCR as the Lessee.

'NOW, THEREFORE, in consideration of the foregoing premises and such other good and valuable consideration, the receipt
and sufficiency of which are hereby acknowledged, the parties hereto do hereby agree as follows:

{

1. AMENDMENT. Each of the Lease Documents, together with any other agreement, document, exhibit, schedule, note or
annex delivered in connection with any of the same, s hereby revised (which revision shall be deemed effective upon-and at
all times after the Effective Date) so that any and all references therein to “STATE OF NEW HAMPSHIRE—~ DEPARTMENT

OF RESOURCES AND ECONOMIC DEVELOPMENT or STATE OF NH-DRED” shall be replaced with “STATE OF NEW
HAMPSH|RE- DEPARTMENT OF NATURAL AND CULTURAL RESQURCES or STATE OF NH-DNCR.*

.2, COVENANTS. Upon the execution of this Amendment, Lessee has agreed that: (a) all obhgatlons under any Lease

Documents In the name of STATE OF NEW HAMPSHIRE-- DEPARTMENT OF RESQURCES AND ECONOMIC
DEVELOPMENT or STATE OF NH-DRED have been assumed by STATE OF NEW HAMPSHIRE-- DEPARTMENT OF

NATURAL AND CULTURAL RESQURCES or STATE OF NH-DNCR; and {b) Lessor is permitted to file (or, if required by
-applicable law, Lessee will promptly execute) Uniform Commercial Code Statements of Amendments and any other filings
-and recondings, together with such further documents, instruments and assurance and take such further action as Lessor may
‘deem necessary in order to camy out the intent and purpose of this Amendment and the Lease Documents.

‘3. MISCELLANEOUS. This Amendment shall hereafter amend and constitute a part of each of the Lease Documents
referenced herein. Except as expressly provided herein, the terms and conditions of each such Lease Document ramains
.unmodified and in fult force and effect. This Amendment shall be governed by and in accordance with the laws of the Lease
Documents. This. Amendment may be executed in counterparts, each of which shall be deemed an original, but all of which
together shall constitute one and the same instrument.
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MEMORANDUM

To: Sarah L. Stewart, Commissioner
Department of Natural and Cultural Resources

From: Jill A. Perlow, Asst. Attorney General
DOJ - Civil Bureau

Subject: Tax Exempt Equipment Lease Financing Agreement

I have reviewed the attached Tax Exempt Equipment Lease Financing Aéreement
between Signature Public Funding Corp. and the Department of Natural and
Cultural Resources, Division of Parks and Recreation,

Consequently, I approve the attached agreements as to form, substance, and
execution,

Q«QOW

Perlow
slant Attorney General

1/ 6/1

Date

g e —
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- EXHIBIT A: LEASE SCHEDULE
EQUIPMENT SCHEDULE 007 DATED DECEMBER 13,2019

This Equipment Schedule 007 dated as of December 13, 2019 (*Equipment Schedule™) is made to and part of that
certain Master Equipment Lease-Purchase Agreement dated as of December 8, 2016 (the “Master Agreement,” and
together with the Equipment Schedule, the “Lease™), and the terms, conditions and provisions of the Master Agreement
(other than to the extent that they relate solely to other Schedules or Equipment listed on other Schedules or if they
are expressly superseded in this Equipment Schedule) are hereby incorporated into this Equipment Schedule by
reference and made a part hereof. This Lease is a separate and individual instrument of lease.

1. DESCRIPTION OF THE EQUIPMENT: )

Equipment shall consist of those units or items of equipment as set forth below and/or as may be accepted by the Lessee -
and financed hereunder, together with all embedded software, replacements, additions, attachments, substitutions,
modifications, upgrades, and improvements thereto (collectively the “Equipment”) pursuant to that “Vendor Contract”
(as described below) between each respective *Vendor” and Lessee, which is and financed by this Lease.

Equipment Description . Vendor Name and

* Assumes that all rental payments and other amounts due on and prior to that date have been paid.

Quantity (with VIN and MSN) Unit Cost Total Cost Contract/lnvoice Location
NEW BISON W TIER 4 '
SNOW GROOMER CANNON
AS FULLY DESCRIBED ON MOUNTAIN
SALES AGREEMENT NO FRANCONIA
' NOTCH PARKS
2019CANOQ1 DATED PRINOTH LLC & RECREATION
1 JUNE 12,2019 $440,500.00 $440,500.00 DIVISION
TOTAL LEASE .
PROCEEDS: $440,500.00
2. EQUIPMENT LOCATION: NH Bureau of Trails Parks & Recreation Division.
- 3. PAYMENT SCHEDULE: The Rental Payments shall be made for the Equipment as follows:
Payment Date’ Total Rental Interest Principal Prepayment
Number Due Payment Due Component Component Price*
i ' 121372019 $453,715.00
2 12/13/2020 $118,364.75 $12,994.75 $105,370.00 $345,183.90
3 12/13/2021 $118,364.75 $9,886.33 $108,478.42 $233,451.13
4 12/13/2022 £118,364.75 -$6,686.22 $£111,678.53 $118,422.24
12/13/2023 $1 18236‘4.75 $3,391.70 $114,973.05 £0.00
Grand Totals $473,459.01 $32,959.01 $440,500.00

4. INTEREST RATE: 2.95 %.

5. COMMENCEMENT DATE: December 13, 2019, Interest, if any, accruing from the Commencement Date to
the actual date of funding shall be retained by Lessor as additional consideration for entering into this Equipment
Schedule.

6. SCHEDULED LEASE TERM: 4 Years,

7. OPTIONAL PREPAYMENT COMMENCEMENT DATE: December.13, 2020. \
8. FISCAL YEAR: Lessee’s current Fiscal Year extends from July 1, 2019,

9. Lessee hereby represents, warrants, and covenants that (i) its representations, warranties, and covenants set

forth in the Master Equipment Lease-Purchase Agreement (particularly Paragraph 7 thereof) are true and cormrect as
though made on the date of execution of this Equipment Schedule, and {ii) sufficient funds have been appropriated by
Lessee for the payment of all Rental Payments due under this Lease during Lessee’s current Fiscal Year. Funds for
making Rental Payments are expected to come from the General Fund of the Lessee.



10. ESSENTIAL USE: The Equipment will be used by the following governmental agency department for the
specific purpose of: performing grooming operations for NH Bureau of Trails Parks & Recreation Division. The
Equipment is essential for the functioning of the Lessee and is immediately needed by the Lessee, and such need is
neither temporary, nor expected to diminish during the Lease Term. The Equipment will not be used by the Lessee
for a period in excess of the Lease Term. .

[Signature Pages to Follow.]



IN WITNESS WHEREOF, LESSOR AND LESSEE HAVE EXECUTED THIS EQUIPMENT SCHEDULE
AS OF THE DAY AND YEAR FIRST WRITTEN ABOVE

STATE OF NH - DNCR, | SIGNATURE PUBLIC FUNDING CORP.,
as Lessee as Lessor L
By: Mﬂ’\’j\ By: W
S - e ————
Name: Sarah L. Stewart Name: Donald S. Keough
Title: Commissioner Title: Senior Managing Director

Counterpart No. 3 of four manually executed and serially numbered counterparts. To the extent that this Equipment
Schedule constitutes chattel paper (as defined in the applicable Uniform Commercial Code), no sccurity or ownership interest
hercin may be created through the transfer or possession of any Counterpart other than Counterpart No. 1.

’ K

-



EXHIBITB
ACCEPTANCE CERTIFICATE

The undersigned, as Lessee under Schedule No. 007 dated as of December 13, 2019 (the “Schedule”) to
that certain Master Equipment Lease-Purchase Agreement dated as of December 8, 2016 (the “Master,” and together
with the Schedule, the “Lease™), acknowledges receipt in good condition those certain units of the Equipment
described in the Lease and more specifically listed on Annex [ hereto as of the Acceptance Date set forth below,
Capitalized terms used herein without definition shall be given their meaning in the Lease.

1. The units of Equipment listed on Annex | hereto represent a portion of the Equipment listed on the
Schedule and to be acquired under the Lease. By its execution hereto, the Lessee represents and warrants that: (1)
the Equipment listed on Annex | hereto has been delivered, installed and accepted on the date hereof;, and (2) it has
conducted such inspection and/or testing of the Equipment listed on Annex 1 hereto as it deems necessary and
appropriate and hereby acknowledges that it unconditicnally and irrevocably accepts the Equipment listed in Annex 1
hereto for all purposes. Lessee confirms that it will commence or continue to make Rental Payments in accordance
with the terms of the Lease. Copies of invoices, proof of payment (if applicable), reimbursement resclutions (if
applicable), and purchase orders and/or agreement have been attached with Annex I hereto. As applicable, the
following documents are attached hereto and made a part hereof: (a) Original Invoice(s) and (b) Copies of
Certificate(s) of Ownership, MSOs, or Certificates of Title, designating Lessor as first position lienholder, and (c)
any other evidence of filing or documents attached hereto

2. Lessee hereby certifies and represents to Lessor as follows: (i) the representations and warranties in the
Lease are true and correct as of the Acceptance Date; (ii) the Equipment is covered by insurance in the types and
amounts required by the Lease; (iii) no Event of Default or Non-Appropriation, as those terms are defined in the
Lease, and no event that with the giving of notice or lapse of time or both, would become an Event of Default or a
Non-Appropriation, has occurred and is continuing on the date hereof; and (iv) sufficient funds have been
appropriated by Lessee for the payment of all Rental Payments due under the Lease during Lessee’s cuirent Fiscal
Year.

3. Lessee hereby authorizes and directs Lessor to fund the acquisition cost of the Equipment by paying, or
directing the payment by the Escrow Agent (if applicable) of, the invoice prices to the Vendor(s), in each case as set
forth above, or by reimbursing Lessee in the event such invoice prices have been previously paid by Lessee.

IF REQUEST IS FINAL REQUEST, CHECK HERE [C]. 4. Final Acceptance Certificate. The undersigned
hereby certifies that the items of Equipment described above, together with the items of Equipment described in and
accepted by Certificates of Acceptance and Disbursement Requests previously filed by Lessee with Lessor constitute
all of the Equipment subject to the Lease. Lessee certifies that upon payment in accordance with paragraph 3 above,
or direction to the Escrow Agent (if applicable) to make payment, Lessor shall have fully and satisfactorily
performed all of its covenants and obligations under the Lease.

Acceptcd and certified this day of 2019. (“Acceptance Date”)

STATE OF NH - DNCR, as Lessee

By:
Name: Sarah L. Stewart
Title: Commissioner




ANNEX I TO ACCEPTANCE CERTIFICATE

VIN or MSN

Cost

Payee Vendor/ Invoice or PO Equipment Location
‘ Manufacturer No.: Description
Prinoth LLC 2019CANO001 TBD CANNON $440,500.00

New Bison W MOUNTAIN

Tier 4 Snow FRANCONIA

Groomer with NOTCH

attachments STATE PARK,
FRANCONIA
NH




EXHIBIT C-1

INSURANCE CERTIFICATION
, 1
In connection with Equipment Schedule 007 dated DECEMBER 13, 2019 to that certain Master Equipment

Lease-Purchase Agreement dated December 8, 2016, STATE OF NH - DNCR, as lessee (the “Lessee ") certifies that it
has instructed the insurance agent named below (please fill in name, address, and telephone number):

l .
Name of Agent: State of New Hampshire
Contact Person:  Todd Hickerson

Address: 25 Capital St, Concord, NH 0330]

Phone: 603-271-0773

E-mail:

to issue: !

4

. Liability Insurance. "Lessee is self-insured with respect to Liability Coverage. Please refer
to Exhibit C-2 and its attachment for self-insurance information.

Casualty Insurance. Lessee is required to maintain all risk extended coverage, malicious
mischief and vandalism insurance for the Equipment described in the above-referenced
Equipment Schedule in an amount not less than the greater of $453,715.00 or the full
replacement cost of the Equipment. -Such insurance shall be endorsed to name Signature
Public Funding Corp., a wholly-owned subsidiary of Signature Bank, and its successors and
assigns as loss payees with respect to such Equipment.

The required insurance should also be endorsed to give Signature Public Funding Corp. at least 30 days
prior written notice of the effective date of any material alteration or cancellation of coverage, and an endorsement
confirming that the interest of Signature Public Funding Corp. shall not be invalidated by any actions, inactions,
breach of warranty or conditions or negligence of Lessee.

Proof of insurance coverage will be proviﬂcd to Signature Public Funding Corp. prior to and/or
-commensurate with the DECEMBER 13, 2019. Proof of coverage will be mailed to: Signature Public Funding
Corp., Atin: Claire Foshee at 600 Washington Avenue, Suite 305, Towson, MD 21204 or sent via e-mail to

cfoshee(@signatureny.com . s

Very truly yours,

STATE OF NH — DNCR, as Lessee

ByW&WJ&—’

Name: Sarah L. Stewart
Title: Commissioner

‘

‘



State of New Hampshire

DEPARTMENT OF ADMINISTRATIVE SERVICES
RISK MANAGEMENT UNIT
25 Capitol Street - Room 412
Concord, New Hampshire 03301

Charles M. Arlinghaus Joyce Pitman
Commissioner Director
{603) 271-3201 ' (603) 271-3180

October 29, 2019

Re: The State of New Hampshire's Self-insurance Program and Automobile Liability
Insurance Coverage

To Whom It May Concermn:

The purpose of this letter is to describe the State of New Hampshire's self-insurance
program and automobile liability insurance coverage. This letter may be presented to
individuals requesting information about the State's generdl liability self-insurance program,
workers' compensation self-insurance program, or automobile liability insurance coverage.

. General Liability Self-Insurance Program

The State of New Hampshire (State) does not maintain liability insurance coverage for
the general operations of its agencies. Instead, the State has elected to self-insure for
general liability exposures. Any liability or costs incurred by the State arising from loss or
damage to a third-party would be handled as a general obligation of the State. Per
RSA 541-B:14, |, all claims arising out of any single incident against any agency for
damages in tort actions is limited to an award not to exceed $475,000 per claimant and
$3,750,000 per any single incident. '

Workers' Compensation Self-insurance Program

All State employees are covered under the State's self-funded workers' compensation
program. The State's third party administrator for workers’ compensation claims is Cross
Insurance TPA, Inc., with contract effective dates of July 1, 2015 through July 1, 2022.

Automobile Liabllity Insurance Coverage

The State maintains automobile liability coverage through Chubb Insurance. The policy
provides liability limits for bodily injury coverage of $250,000 per person/$500,000 per
accident and property damage coverage of $100,000 per accident.

Please do not hesitate to contact me at (603) 271-0773 if you have any questions
conceming this letter.

By: 71” Q

Name: ToddHickerson
Title: Risk Manager

TDD ACCESS: RELAY NH 1-800-7356-2964



EXHIBIT C-2

SELF-INSURANCE RIDER AND LESSOR CONSENT
December 13, 2019

Signature Public Funding Corp.
600 Washington Avenue, Suite 305
Towson, Maryland 21204

Re: Schedule No. 007 dated December 13, 2019 to that certain Master Equipment
Lease-Purchase Agreement dated December 8, 2016 (collectively, the “Lease™)
In connection with the above-referenced Lease, STATE OF NH - DNCR, as lessee {the “Lessee’) certifies
that it participates in an actuarially sound self-insurance program for property damage and public liability risks. The

Self-lnsurance Questionnaire attached hereto is true and correct, and no Event of Default or Non-Appropriation, as
such terms are defined in the Lease, has occurred and is continuing,.

The following is attached (check all that apply):
E{ Letter from risk manager describing self~-insurance program

o Other evidence of Lessee’s participation in self-insurance program '

Signature Public Funding Corp., as lessor (the “Lessor ™) agrees that the self-insurance program as described by
Lessee in this Certificate and the attached Questionnaire and related documents is acceptable in lieu of the coverage
for property damage and public liability risks required under the Lease, including §13 of the Master.

STATEOF NH - DNCR, . SIGNATURE PUBLIC FUNDING CORP.,

as Lessee ‘ as Lessor
WAA\/\/ j‘ @Z

By: By: ’

Name: Sarah L. Stewart Name: Donald S. Keough

Title: Commissioner ‘ Title: Senior Managing Director



EXHIBIT C-3

QUESTIONNAIRE FOR SELF-INSURANCE TO
SELF-INSURANCE RIDER AND LESSOR CONSENT

To and part of that Self-Insurance Rider and Lessor Consent to Equipment Schedule No. 007 dated as of December 13,
2019 to that certain the Master Lease Agreement dated December 8, 2016 (collectively, the “Lease”). Attached hereto
are copies of a self-insurance insurance letter with respect to the liability coverage maintained by Lessee.



EXHIBITD

ESSENTIAL USE CERTIFICATE

*

December 13, 2019

Signature Public Funding Corp.
600 Washington Avenue, Suite 305
Towson, Maryland 21204 :

Re: Equipment Schedule No. 007 dated December 13, 2019 to that certain Master Equipment Lease-Purchase
Agreement dated December 8, 2016

1, Sarah L Stewart, appointed, Commissioner of the STATE OF NH — DNCR, as lessee (the “Lessee”), is qualified to
answer the questions set forth below regarding the Equipment to be acquired by Lessee in connection with the
abowe-lreferenced Lease Agreement:

1. * What is the specific use of the Equipment?

The Prinoth Bison S is a (ski area specific) grooming vehicle designed with extra capability toward specialty
grooming and shaping in the event that it'd be used for both grooming and terrain park shaping.

2. . What increased capabilities will the Equipment provide?
Please see answer #1. This highly advanced grooming vehicle will be used for both standard slope grooming and
terrain park / features construction.
[
3. Why is the Equipment essential to your ability to deliver governmental services?
Cannon Mountain Aerial Tramway & Ski Area is the State's primary business {revenue generating) asset within

Franconia Notch State Park, which supports the entire New Hampshire State Park System. Top notch grooming of
our terrain and slopes is critical to our financial success. )

s
4. Does the Equipment replace existing equipment?

This 2020 Prinoth Bison W replaces a 2015 Prinoth Bison W in our grooming fleet. Each of our 4
grooming vehicles is leased for a 4-year period (4 winter seasons). That keeps our maintenance costs low and the
residual value high. Leasing has proven far more cost effective than outright ownership to us, From the fifth year of
ownership and beyond, the cost of ownership (via maintenance) has been shown to increase significantly, while the
residual value to the owner has been shown to decrease significantly.

5 Why did you choose this specific Equipment?

The Prinoth Bison W 4 is the premier specialty grooming vehicle on the market from North America's leading
manufacturer of snow groommg equipment. Prinoth's eastern USA sales and service headquarters is located in
Gilmanton, NH (within an hour's drive), and all machines are manufactured in nearby Granby, QC. Prinoth's service
and tech support is fantastic, and they hold approximately a 65-70% market share in the eastern USA. Their
machines perform very well on Cannon's more challenging terrain. In addition, our entire fleet is Prinoth, our
groomers are familiar with Pronoth, our mechanics are factory trained by Prmoth and our entire parts stock is either
Prmoth OEM or Prinoth compatible.

6. . For how many years do you expect to utilize the Equipment?

Each of our four {4) grooming fleet vehicles (including this one) is leased for four (4) winter seasons / 41 months in
total. Each year one vehicle comes off of lease and is replaced with a new one that's four years more technologically
advanced (higher capability and bqtter fuel economy).

STATEQF NH - DNCR, as Lessee

" Namg: arah L. Stewart
Title: Commissioner



EXHIBITE

; INCUMBENCY CERTIFICATE

I, Christopher S. Marino, do hereby certify that I am the CFO of the STATE OF NH-DNCR, which is an
agency duly established and validly existing as a political subdivision of the State under the Constitution and laws of
the State, and that | have custody of the records of such entity.

I hereby certify that, as of the date hereof, the individuals named below are the duly elected or appointed
officers of the State holding the offices set forth opposite their respective names. [ further certify that:

(i} The signatures set opposite their respective names and titles are their true and authentic signatures,
and
(i) Such officers have the authority on behalf of siich entity fo:
a.  Enter into that certain Equipment Schedule No. 007 dated December 13, 2019 to that certain
Master Equipment Lease-Purchase Agreement dated December 8, 2016 (collectively, the
“Lease Agreement”), between the STATE OF NH, DNCR and Signature Public Funding Corp.,
as lessor, and .
' b. Enter into that certain Escrow Deposit Agreement dated December 13, 2019 (the “Escrow
Agreement”); and
. :
c. Execute Certificates of Acceptance, Disbursement Request Forms, and all other certificates
documents, and agreements relating to the Lease Agreement and Escrow Deposit Agreement.
NAME TITLE ~-SIGNATURE ~

_ N
/
Sarah L. Stewart Commissioner
. “‘.-J

IN WITNESS WHEREOF, | have duly executed this Certificate on behalf of the STATE OF NH-DNCR.

DECEMBER 13, 2019




EXHIBITF
OPINION OF LESSEE’S COUNSEL
DECEMBER 13, 2019

Signature Public Funding Corp.
600 Washington Avenue, Suite 305
Towson, Maryland 21204

Re: Eqﬁipment Schedule No. 007 dated December 13, 2019 to that certain
Master Equipment Lease-Purchase Agreement dated December 8, 2016 '

1

Ladies and Gentlemen:

As counsel to the State of New Hampshire, Department of Natural and Cultural Resources (the “Lessee"), |
have examined the Master Equipment Lease-Purchase Agreement dated December 8, 2016 and Equipment Schedule No.
007 thereto dated December 13, 2019 (collectively, the “Lease Agreement'), between the Lessee and Signature Public
Funding Corp., as lessor {“Lessor™), the Disbursement Request Form and Certificate of Acceptance (collectively, the
“Transaction Documents"), and the proceedings taken by the Governing Body of the Lessee to authorize on behalf of
the Lessee the execution and delivery of the Lease Agreement and various certificates delivered in connection therewith.
Based upon the foregoing examination and upon an examination of such other documents and matters of law as | have
deemed necessary or appropnate I am of the opinion that:

1. The Lessee is a State Department, which is a body corporate & politic duly established and validly existing
as a political subdivision of the State of NH under the Constitution and laws of the State of NH with full power and
authority to enter into the Transaction Documents. -

2. The Transaction Documents have each been duly authorized, executed, and delivered by the Lessee and are
in full compliance with all local, state and federal laws. Assuming due authorization, execution and delivery thereof by
Lessor, the Transaction Documents constitute legal, valid, and binding obligations of the Lessee, enforceable against the
Lessee in accordance with their respective terms, subject to any applicable bankruptcy, insolvency, moratorium or other
laws or equitable principles affecting the enforcement of creditors’ rights generally. The execution of the Transaction
Documents and the appropriationlof monies due under the Lease Agreement will not result in the violation of any
constitutional, statutory or limitation relating to the manner, form or amount of mdebtedness which may be incurred by
the Lessee.

3. No litigation or proceeding is pending or, to the best of my knowledge, threatened to restrain or enjoin the
execution, delivery, or performance by the Lessee of the Transaction Documents or in any way to contest the validity of
the Transaction Documents, to contest or question the creation or existence of the Lessee or the governing body of the
Lessee or the authority or ability of the Lessee to execute or deliver the Transaction Documents or to comply with or
perform its obligations thereunder. There is no litigation pending or, to the best of my knowledge, threatened seeking to
restrain or enjoin the Lessee from annually appropriating sufficient funds to pay the rental payments or other amounts
contemplated by the Lease Agreement. The entering into and performance of the Transaction Documents do not and
will not violate any judgment, order, law, or regulation applicable to the Lessee or result in any breach of, or constitute a
default under, or result in the creation of any lien, charge, security interest, or other encumbrance upon any assets of the
Lessee or on the Equipment (as such term is defined in the Lease Agreement} pursuant to any indenture, mortgage, deed
of trust, bank loan or credit agreement, or other instrument to which the Lessee is a party or by which it or its assets may
be bound.

This opinion may be relied upon by purchasers and assignees of Lessor’s interests in the Lease
Agreement. ’

. Respectfully submitted,

State of New Hampshire Attomey General



EXHIBITG e
~ BANK-QUALIFIED DESIGNATION

RESERVYED



EXHIBITH
TAX & ARBITRAGE CERTIFICATE
Dated; December 13, 2019

The following certificate is delivered in connection with the execution and delivery of Equipment Schedule No. 007

- dated December 13, 2019 to that certain Master Equipment Lease-Purchase Agreement dated December 8, 2016
(collectively, the "Lease Agreement"), entered into between the STATE OF NH-DNCR (the "Lessee”) and Signature Public
Funding Corp. (the "Lessor"). Capitalized terms used herein have the meanings defined in the Lease Agreement.

Section 1. In General.

1.1. This Certificate is executed for the purpose of establishing the reasonable expectations of Lessee as to future events
regarding the financing of certain equipment (the “Equipment”) to be acquired by Lessor and leased to Lessee pursuant to
and in accordance with the Equipment Schedule executed under the Agreement (together with all related documents
executed pursuant thereto and contemporaneously herewith, the "Financing Documents"). As described in the Financing
Documents, Lessor shall apply $440,500.00 (the “Principal Amount™) toward the acquisition of the Equipment and closing
costs, and Lessee shall make Rental Payments under the terms and conditions as set forth in the Financing Documents.

1.2. The individual executing this Certificate on behalf of Lessee is an officer of Lessee delegated with the responsibility of
reviewing and executing the Financing Documents, pursuant to the resolution or other official action of L:essee adopted with
respect to the Financing Documents, a copy of which has been delivered to Lessor.

1.3. The Financing Documents are being entered into for the purpose-of providing funds for financing the cost of acquiring,
equipping and installing the Equipment which is essential to the governmental functions of Lessee, which Equipment is
described in the Equipment Schedule. The Principal Amount will be deposited in escrow by Lessor on the date of issuance
of the Financing Documents and held by Signature Bank, as escrow agent (the "Escrow Agent") pending acquisition of the
Equipment under the terms of that certain Escrow Agreement dated as of December 13, 2019 (the "Escrow Agreement"), by
and between Lessor and Escrow Agent.

1.4 Lessee will timely file for each payment schedule issued under the Lease a Form 8038-G (or, if the invoice price of
the Equipment under such schedule is less than $100,000, a Form 8038-GC) relating to such Lease with the Internal
Revenue Service in accordance with Section 149(e) of the Internal Revenue Code of 1986, as amended (the “Code”).

Section 2. Non-Arbitrage Certifications,
2.1. The Rental Payments due under the Financing Documents will be made with monies retained in Lessee’s general

operating fund (or an account or subaccount therein). No sinking, debt service, reserve or similar fund or account will be
created or maintained for the payment of the Rental Payments due under the Financing Documents or pledged as security
therefor.

2.2. There have been and will be issued no obligations by or on behalf of Lessee that would be deemed to be (i) issued or
sold within fifteen (15) days before or after the date of issuance of the Financing Documents, (ii) issued or sold pursuant to a
common plan of financing with the Financing Documents and (iii) paid out of substantially the same source of funds as, or
deemed to have substantially the same claim to be paid out of substantially the same sourcelof funds as, the Financing’
Documents. -

2.3. Lessee does not and will not have on hand any funds that are or will be restricted, segregated, legally required or
otherwise intended to be uséd, directly or.indirectly, as a substitute, replacement or separate source of fi nancmg for the
Equipment.

2.4. No portion of the Principal Amount is being used by Lessee to acquire investments which produce a yield materially
higher than the yield realized by Lessor from Rental Payments received under the Financing Documents. ..

2.5. The Principal Amount does not exceed the amount necessary for the governmental purpose for which the Financing
Documents were entered into. Such funds are expected to be needed and fully expended for payment of the costs of
acquiring, equipping and installing the Equipment.

2.6. Lessee-does not expect to convey, sublease or otherwise dispose of the Equtpment in whole or in part, at a date which
is earlier than the final Payment Date under the Financing Documents.

Section 3. Disbursement of Funds; Reimbursement to Lessee.

3.1 It is contemplated that the entire Principal Amount will be used to pay the acquisition cost of Equipment to the Vendors
or manufacturers thereof or for any financial advisory or closing costs, provided that, if applicable, a portion of the principal
amount may be paid to Lessee as reimbursement for acquisition cost payments already made by it so long as the conditions
set forth in ‘Section 3.2 below are satisfied.

3.2. Lessee shall not request that it be reimbursed for Equipment acquisition cost payments already made By it unless each




of the following conditions have been satisfied:

(a) Lessee adopted a resolution or otherwise declared its official intent in accordance with Treasury Regulation §
1.150-2 (the “Declaration of Official Intent™”), wherein Lessee expressed its intent to be reimbursed from the proceeds of a
borrowing for all or a portion of the cost of the Equipment, which expenditure was paid to the Vendor not earlier than s1xty
(60) days before Lessee adopted the Declaration of Official Intent;

(b} | The reimbursement being requested will be made by a written allocation before the later of eighteen (18) months
after the expenditure was paid or eighteen (18) months after the items of Equipment to which such payment relates were
placed in service;

(©) The entire payment with respect to which reimbursement is being sought is a capital expenditure, being a cost of a
type properly chargeable to a capital account under general federal income tax principles; and
(d) Lessee will use any reimbursement payment for general operating expenses and not in a manner which could be

construed as an artifice or device under Treasury Regulation § 1.148-10 to avoid, in whole or in part, arbitrage yield
restrictions or arbitrage rebate requirements,
|

Section 4. Use and Investment of Funds; T;:mp_oraﬂ Period.
4.1. Lessee has incurred or will incur, within six (6) months from the date of issuance of the Financing Documents, binding

obligations to pay an amount equal to at least five percent (5%) of the Principal Amount toward the costs of the Equipment.
An obligation is not binding if it is subject to contingencies within Lessee’s control. The ordering and acceptance of the
items of Equipment will proceed with due diligence to the date of final acceptance of the Equipment.

4.2. An amount equal to at least eighty-five percent (85%) of the Principal Amount will be expended to pay the cost of the
Equipment by the end of the three-year period commencing on the date of this Certificate. No portion of the Principal
Amount will be used to acquire investments that do not carry out the governmental purpose of the Financing Documents and
that have a substantially guaranteed yield of four (4) years or more.

4.3. (a) Lessee covenants and agrees that it will rebate an amount equal to excess earnings on the Principal Amount
deposited under the Escrow Agreement to the Internal Revenue Service if required by, and in accordance with, Section
148(f) of the Code, and make the annual determinations and maintain the records required by and otherwise comply with the
regulations applicable thereto. Lessee reasonably expects to cause the Equipment to be acquired by December 13, 2019, but
not later than June 13, 2021.

(b) Lessee will provide evidence to Lessor that the rebate amount has been calculated and paid to the Internal Revenue
Service in accordance with Section 148(f) of the Code unless (i) the entire Principal Amount is expended on the Equipment
by the date that is the six-month anniversary of the Financing Documents or (ii) the Principal Amount is expended on the
Equipment in accordance with the following schedule: At least fifteen percent (15%) of the Principal Amount and interest
earnings thereon will be applied to the cost of the Equipment within six months from the date of issuance of the Financing
Documents; at least sixty percent (60%) of the Principal Amount and interest eamings thereon will be applied to the cost of
the Equipment within 12 months from the date of issuance of the Financing Documents; and one hundred percent (100%) of
the Principal Amount and interest eamings thereon will be applied to the cost of Lhe Equipment prior to eighteen (18)
.months from the date of issuance of the Financing Documents.

(c) Lessee hereby covenants that (i} Lessee is a governmental unit with general tax powers; (ii} the Lease is not a “private
activity bond” under Section 141 of the Code; and (jii} at least ninety-five percent (95%) of the Principal Amount is used for
the governmental activities of Lessee.

Section 5. Escrow Account.

The Financing Documents provide that the monies deposited in escrow shall be invested until payments to the Vendor(s) or
manufacturer(s) of the Equipment are due. Lessee will ensure that-such investment will not result in Lessee's obligations
under the Financing Documents being treated as an "arbitrage bond" within the meaning of Section 148(a) of the Intemal
Revenue Code of 1986, as amended (the "Code"), respectively. Any monies which are eamed from the investment of these
funds shall be labeled as interest earned. All such monies will be disbursed on or promptly afler the date that Lessee accepts
the Equipment. Lessee acknowledges that the provisions of Sections 2 and 4 herein are partlcu]arly applicable when the
Principal Amount is funded into an'Escrow Fund subject to the Escrow Agreement.

Section 6. No Private Use; No Consumer Loan.

6.1. Lessee will not exceed the private use restrictions set forth in Section 141 of the Code. Specifically, Lessee will not
permit more than 10% of the Principal Amount to be used for a Private Business Use {as defined herein) if, in addition, the
payment of more than ten percent (10%) of the Principal Amount plus interest eamned thereon is, directly or indirectly,
secured by (i) any interest in property used or to be used for a Private Business Use or (ii} any interest in payments in
respect of such property or derived from any payment in respect of property or berrowed money used or to be used for a
Private Business Use. .




6.2 In addition, if both (A) more than five percent (5%) of the Principal Amount is used as described above with respect
to Private Business Use and (B) more than five percent (5%) of the Principal Amount plus interest earned thereon is
secured by Private Business Use property or payments as described above, then the excess over such five percent (5%)
(the “Excess Private Use Portion™) will be used for a Private Business Use related to the govemmental use of the
Equipment. Any such Excess Private Use Portion of the Principal Amount will not exceed the portion of the Principal
Amount used for the governmental use of the particular project to which such Excess Private Use Portion is related. For
purposes of this paragraph

6.3, “Private Business Use” means use of bond proceeds or bond financed-property directly or indirectly in a trade or .
business carried on by a natural person or in any activity carried on by a person other than a natural person, excluding,
however, use by a state or local govemmental unit and excluding use as a member of the general public.

6.4. No part of the Principal Amount or interest eamed thereon will be used, directly or indirectly, to make or finance
any loans to non-governmental entities or to any governmental agencies other than Lessee.

Section 7. No Federal Guarantee.

7.1. Payment of the principal or interest due under the Financing Documents is not directly or indirectly guaranteed, in
whole or in part, by the United States or an agency or instrumentality thereof.

7.2. No portion of the Principal Amount or interest earned thereon shall be (i} used in making loans the payment of
principal or interest of which are to be guaranteed, in whole or in part, by the United States or any agency or
instrumentality thereof, or (i) invested, directly or indirectly, in federally insured deposits or accounts if such investment
would cause the financing under the Financing Documents to be "federally guaranteed” within the meaning of Section
149(b) of the Code. ) ~

Section 8. Miscellaneous.

8.1. Lessee shall keep a complete and accurate record of all owners or assignees of the Financing Documents in form
and substance satisfactory to comply with the registration requirements of Section 149(a) of the Code unless Lessor or its
assignee agrees to act as Lessee's agent for such purpose,

8.2. Lessee shall maintain complete and accurate records establishing the expenditure of the Principal Amount and
interest earnings thereon for a period of five (5) years after payment in full under the Financing Documents.

8.3. To the best of the undersigned’s knowledge, information and belief, the above expectations are reasonable and there
are no other facts, estimates or circumstances that would materially change the expectations expressed herein.

84. The Lessee confirms and acknowledges that its true and correct tax identification number is: 02-6000618 and full,
true and correct legal name is “STATE OF NH - DNCR.” Lessee confirms that it is located in County of Mermrimack, State
of NH,

8.5 The Lessee has adopted, by resolution, separate written procedures regarding ongoing compliance with federal tax
requirements necessary to keep, ensure and maintain the interest portions of the Rental Payments under the Financing
Documents as excluded from Lessor’s gross income for federal income tax purposes, and will, on an annual basis,
conduct an audit of the Financing Documents to ensure compliance with such procedures.

IN WITNESS WHEREOF, this Tax & Arbitrage Centificate has been executed on behalf of Lessee as of
December 13, 2019.

STATE OF NH - DNCR

Name=Sarah L. Stewart
Title: Commissioner




RESOLUTION :
TO BE PROVIDED BY THE LESSEE, PURSUANT TO ITS STATUTORY APPROVAL PROCESS



< CLOSING MEMORANDUM

. $440,500.00 OF NEW BISON W/ TIER 4 SNOW GROOMER
PURSUANT TO SCHEDULE NO. 007 DATED DECEMBER 13, 2019 TO THAT CERTAIN
MASTER EQUIPMENT LEASE-PURCHASE AGREEMENT DATED DECEMBER 8, 2016
BETWEEN STATE OF NH-DNCR, AS LESSEE, AND
SIGNATURE PUBLIC FUNDING CORP., AS LESSOR

.o !
Pre-Closing: All documents will be executed and two (2) blue ink originals will be overnighted to Signature Public -
Funding Corp., Attn: Claire Foshee, 600 Washington Avenue, Suite 305, Towson, Maryland 21204, for delivery no later
than 9:00 am on the moming of December 13, 2019 and held in trust until such time as the wires and original documents
are released by the Parties.

Closing: By wire transfer and pending receipt of original, executed Lease Documents, on the moming of December 13,
2019, Lessor is authorized by Lessee to wire the following Total Lease Proceeds as defined below, pursuant to the Wire
Instructions as follows: ' )

Bank Name: Signature Banic

ABA No: 026013576
Account No: 1503494694
Account Name: State of NH DNCR
Attn:
Amount of Wire: $440,500.00 *
‘Reference:
‘ TOTAL DISBURSEMENT: $440,500.00 : '

and each of the Parties will confirm by e-mail receipt of funds and then the release of all original documents held in
trust, when such funds and/or documents are in the possession of each of the Parties. Lessor is further authorized.by the
Lessee to retain the Legal/Doc Fees after the Total Equipment Cost has been wired.

£

By: S}WW

Name: Sarah L. Stewart
Title: __ Commissioner




State of New Hampshire
Department of State

CERTIFICATE

I, William M. Gardner, Secretary of State of the State of New Hampshire, do hereby cénify that SIGNATURE PUBLIC
FUNDING CORP. is a New York Profit Corporation registered to transact business in New Hampshire on June 10, 2015. 1
further certify that all fees and documents required by the Secrctary of State’s office have been received and is in good standing as

far as this office is concemed.

Business 1D: 727451
Centificate Number: 0004614128

IN TESTIMONY WHEREOQF,

[ hereto set my hand and cause to be affixed
the Seal of the State of New Hampshire,
this 4th day of November A.D. 2019.

G ok

William M. Gardner
Secretary of State




INCUMBENCY CERTIFICATE

I, Claire Foshee, do hereby certify that I am the Documentation Officer of Signature Public
Funding Corp., a New York corporation (the “Corporation) and wholly owned subsidiary of
Signature Bank, a publicly traded New York banking corporation, and that | have custody of the
‘records of such entity.

I hereby certify that, as of the date hereof, the individuals named below are the duly elected
or appointed officers of the Corporation holding the ofﬁces set forth opposite their respective
names. | further certify that:

(i) The signatures set opposite their respective names and titles are their true and
authentic signatures, and

(i1)  Such officers have the authority on behalf of such entity to:

Enter into Master Assignment Agreement, together with any Specifications,
Certificates, Exhibits, and related documents thereto.

NAME TITLE SIGNATURE
Donald S. Keough | Senior Managing Director %
—
Richard Cumbers Senior Managing Q~— M
Underwriter [ /)
: . : (‘\ /
Tonia Lee ~ Senior Documentation — 0/
Officer /

. IN WITNESS WHEREOF, | have duly executed this Certificate on behalf of Signature Public

Fundmg Corp. as of October 4; 2019.

Claire Foshee, Documentation QOfficer




STATE OF NEW HAMPSHIRE
DEPARTMENT of NATURAL and CULTURAL RESOURCES
DIVISION OF PARKS AND RECREATION

t 72 Pembroke Road  Concord, New Hampshire 03301
Phone: (603) 271-3556 Fax: (603)271-3553 E-Mail: ghparks@nh.gov
Web: www.nhstateparks.org

October 31,2018

His Excellency, Governor Christopher T. Sununu
and Honorable Executive Council

State House ,

Concord, New Hampshire 03301

RE TED ACTION

1. Authorize the Department of Natural and Cultural Resources, Division of Parks and Recreation, Cannon
Mountain Ski Area (Department) to select as SOLE SOURCE, a new Prinoth Bison S Tier Snow
Groomer 10 be used for mountain ski operations financed through an equipment icasc agreement with
Signature Public Funding Corp. as outlined in Requested Action 2 below, cffective upon Govemnor and
Executive Council approval. 100% Agency Income

2. Pursuant to RSA 6:35, further authorize the Department to exert:.ise a second yearly equipment lease

JéR

A

financing option by entering into a Tax Exempt Equipment Lease Financing Agreement with Signature -

Public Funding Corp. (VC# 276761), Greenwich, CT in the total amount of $370,612.69 for a 4-year
annual lease schedule for the new Prinoth Bison S Tier Snow Groomer effective upon Governor and
Executive Council approval through November 15, 2022, with the option to seek yearly equipment lease
financing with SPFC for subsequent equipment lease schedules over the next 2 years subject to Governor
and Executive Council approval. The ongmal Tax Exémpt Equipment Lease Financing Agreement was
approved by the Governor and Executive Council on December 7, 2016, Item #43. 100% Agency
Income

Funding is available as follows and pending budget approval for Fiscal Years 2020, 2021, 2022 and 2023:

FY20 Fy21 = Fy22 FY23
03-35-35-351510-37030000

Cannon Mountain $92,653.17 $92,653.17 $92,653.17 $92,653.18
022-500257 Rents-Leases Other Than State ‘

EXPLANATION

The Department has successfully utilized an equipment leasing program for the last seventeen years at
Cannon Mountain. In maintaining a state-of-the-art grooming fleet, the mountain has enjoyed an exemplary
on-hill product while reducing direct and projected maintenance costs and maximizing operational
efficiency, providing over 98% groomer availability. Curvently, only Prinoth, LLC end Kassbohrer, Inc. sell
snow groomers in this part of the country. Cannon’s mountain operations team believes that Prinoth
grooming vehicles are far superior in performance. In addition, the mechanics at Cannon are factory trained
by Prinoth to service their machines and stock original and aftermarket parts to spec the fleet. The Prinoth
machines have had excellent service records, and the eastern sales and service team, located in Gilmanton,
has provided superior service. For these reasons, your approval of the new Prinoth Bison S Tier Snow
Groomer by sole source selection is respectfully requested.

The original Tax Exempt Equipment Lease Financing Master Lease Agreement for equipment leasing with
Signature Public Funding Corp. (SPFC) was secured through a request for proposal process.



In October 2016, an invitation to submit proposals for Tax Exempt Equipment: Lease Financing was posted
on the Division of Purchase and Property’s website. In addition, the Department forwarded notice of the
posting to a list of over 30 financial institutions provided by the office of NH State Treasury. Only one
proposal was received on October 19, 2016 and was cvaluated based on cost and proposed-terms of lease and
escrow agreements. After consultation and review of the proposal by the NH State Treasury office, Signature
Public Funding Corp. was the sclected bidder.

The Governor and Executive Council approved the lease agreement on December 7, 2016, Item #43. The
Master Lease Agreement as approved allows the department to maintain SPFC as the financial funding
organization that will be used for any subsequent 4-year term eqmpment lease agreements over the 4-year
period for which they were approved starting in 2016.

The Attorney General’s Office has reviewed and approved the Lcasc Agreement and related documents as to
form, substance, and execution.

Per RSA 21-1:19-j, the Department of Administrative Services has reviewed and approved this year’s Lease
Agreement. f. copy of the chapter law goveming this process is included for your information.

Per RSA 6:35, the NH State Treasury has reviewed and approved this year's Lease Agreement. A copy of
the NH State Treasury Agency Lease Questionnaire approved by State Treasurer William F. Dwyer end a
copy of RSA 6:35 governing this process are included for your information.

Approval of this Lease agreement does not entail a financial obligation or .pledge to the State. The
contractual requirement of the State to make lease payments under the lease agreement shali constitute a
current operating expense of the State subject to legislative appropriation. The mteresl componcnt of the
lease payments under this agreement will be tax exempt to the lessor.

©

Respectfully submitted,

L. Stewart—
Commissioner
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" ' FORM NUMBER P-37 (version $/8/15)

Notice: Thnwmmohuammumubewmpubhcuponwbmm%mmd
Executive Council for spproval. Any information that is private, confidential or proprietary must
be clearly identified to the agency and agreed to in writing prior to signing the contract.

AGREEMENT
The State of New Hampshire and the Contrector hereby- mutuzlly agree as follows:
GENERAL PROVISIONS
1. IDENTIFICATION. :
1.1 Stwate Aaencme 1.2 State Agency Address
DepamofNanmldeulnnIRzmm 172 Pembroke Roed
’ Concord, New Hampshire 03301
1.3 Countractor Neme [ 1.4 Contractor Address
Prinoth, LLC ‘| 264 NH Route 106
_ Gilmanton, NH 03237
1.5 Contractor Phone 1.6 Account Number 1.7 Completion Date 1.8 Price Limitation
Number ) ' :

603-267-7840 N/A December 12, 2018 N/A (Sec Exhibit B)
1.9 Contracting Officer for State Agency 1.10 State Agency Telephone Number

Christopher S. Marino, Administrator of Businesy Operations - 603-271-2387

1.11 Contractor Signature 1.12 Name and Title of Contractor Signatory

Umuel  WAugl | SecadTary

ERE Anknowledsemém.rSum of aya/z:aw County of /71 84
Ond ~04 - 20/ ,before the undersigned officer, personally appeared the person identified in block 1.12, or satisfactorily

lo be the person whose name is sigacd in block 1.11, and ecknow the capaci
mmbruxnz aoee , ORI SURRAROVIn” ""“"f’ in 4
— oty Puttic .
1.13.1 S:mmotNotnryPubhchmuccofther - State of Cotorado
Notary (D 20154022380
Commission Expires Jun 8, 2019

IIJ,i Nu?eand'l')ﬂcofyoiaryor) ustice of thg ‘
V12 )fm W/xéz Uik BA L4 ,g/&uza/dy PO,

1.14 Sta 1.15 Name and Title of State Agency Signatory

ous 21/ 7/ JA%_S_M\\ L Sesart, (inissnnce

1.16 A.ppmvnl by the N_H. Department of Adminiétraifon, of Personnel (if applicable)

By W | |
T.17 Approval by i Attorney General (Form, Substance and Excoution) (if applicable)

'1.18 Approval by the Governor and Executive Council ({f applicable)

By W - | On:

- e e i e ———— . e .._Pasc:l..of.4-..'--.. S ' e ee— . .“.-.-.#' e



2. EMPLOYMENT OF CONTRACTOR/SERVICES TO
BE PERFORMED. The State of New Hampshire, acting
through the agency identified in block 1.1 (“State”™), engages
contractor ideatified in block 1.3 (“Contractos™) to perform,
and the Contrectar shall perform, the work or sale of goods, or
both, identified and more particularly described in the attached
EXHIBIT A which is incorpereted herein by reference
('Services™).

3. EFFECTIVE DATE/COMPLETION OF SERVICES.
3.1 Notwithstanding eny provision of this Agreement ta the
contrary, and subject to the approval of the Governor and
Executive Council of the State of New Hampshire, if
applicable, this Agreement, and all obligations of the parties
hereunder, shall become effective on the date the Governor

and Executive Council approve this Agreement ay indicated in

block 1.18, unless no such approval is required, in which case
. the Agreement shall become effective on the date the
Agreement is signed by the State Agency as shown in block
1.14 (“Effective Date™). .
3.2 1 the Contrecior commences the Services prior to the
Effective Date, all Services performed by the Contractor prior
to the Efféctive Date sball be performed st the sole risk of the
Contractor, and in the event thai this Agreement does oot
‘become effective, the State shall have no liability to the
Contractor, including without limitation, any obligstion to pay
the Contractor for any costs incusred or Services performed.
Contractor must completz all Services by the Completion Date
specified in block 1.7.

4. CONDITIONAL NATURE OF AGREEMENT.
Notwithstanding any provision of this Agreementtothe -
contrary, all obligations of the State hereunder, including,

without limitation, the continuance of payrents hereunder, are

contingent upon the availability and continued

of funds, and in no event shall the State be liable for any
paymenis hereunder in excess of such available sppropriated
funds. In the event of a reduction or termination of
appropriated funds, the State shall have the right to withhold'
payment until such funds become available, if ever, end shall

———have-the-right-to-terminate-this-Agreement-immediately-upon ——mme

giving the Contractor notice of such termination. The State
shall not be required (o ransfer funds from eny other account
to the Account identified in block 1,6 in the event funds in that
Account are reduced or unavailable.

- CONTRACT PRICE/PRICE LIMIT ATIONI
PAYMENT.
Sl'lheconuutpnu,med:odofpayment.andmof
payment are identified and more particularly described in
EXHIBIT B which is incorporated herein by reference. .
5.2 The payment by the State of the contract price shall be the
only and the complete reimbursement to the Contractor for all
expenses, of whatever oature incurred by the Contractor in the
- performance hereof, and shall be the only and the complete
compensation to the Contrector for the Services. The State
shall kave no lisbility to the Contracior other than the contract

' Page 2 of 4

5.3 The State reserves the right to offset from any amounts
otherwise payable to the Contractor under this Agrecment
those liquidated amounts required or permitted by N.H. RSA
$0:7 through RSA 80:7-c or any other provision of law.

5.4 Notwithstanding any provision in this Agreement to the
contrery, and notwithstanding unexpected circumstances, in.
Do event shall the total of all payments authorized, or sctuatly
made hereunder, exceedﬂw?nceummnonmfonhmblwk
18.

6. COMPLIANCE BY CONTRACTOR WITH LAWS
AND REGULATIONS/ EQUAL EMPLOYMENT
OPPORTUNITY.

6.1 hcmhwmmﬂ:epufcmmof!hemﬂm
Contractor shall comply with ell statutes, laws, regulations,
and orders of federn), state, county or municipal sutharities

- which impose eny obligation or duty upon the Coatractor,

including, but not limited to, civil rights and equal opportunity
laws. This may include the requirement to utilize auxiliary
aids and services to ensure that persons with communication
disabilities, including vision; hearing and speech, can
communicats with, receive information from, and convey
information to the Contractos. In eddition, the Contractor
shall comply with all applicable copyright laws.

6.2 During the term of this Agreement, the Contractor shall
oot discriminate against employees or spplicants for
employment because of race, color, religion, creed, age, sex,
handicep, sexuat crientation, or national origin and will take

-affirmative action to prevent such discrimination.

6.3 [f this Agreement is funded in any part by monies of the
United Siates, the Contractor shall comply with all the
provisions of Exécutive Order No. 11246 (“Equal
Employment Opportunity’), as supplemented by the
regulations of the United States Department of Labor (41
C.F.R. Pant 60), and with any rules, regulations and guidelina
23 the State of New Hampshire or the United States issue to
implement these regulations, ThnConuworﬁmheugnum
permit the State or United States access to any of the
Coutractor's books, records and eccounts for the purpose of
ascertaining compliance with sl rules, regulations and orders,
and.the.covenants,-terms.and.conditions of this Agreement. .

7. PERSONNEL.
1 1 MConmotshaﬂnlmownexpenupmMeall
personnel necessary to perform the Services. The Contractor
warrants that all personnel engoged in the Services'shall be
qualified to perform the Services, and shall be properly
licensed and otherwise authorized to do so under all applicable
laws.
7.2 Unless otheérwise authorized in writing, during the term of
this Agreement, and for a period of six (5) months after the
Completion Date in block 1.7, the Contractor shall not hire,
and shall not permit any subcontractor or other persoaq, firm or
corporation with whom it is engaged in a combined effort to
perform the Services to hire, any person who is a State
cuployee or official, who is materially involved in the
procurement, edministration or performance of this

Contractor Initials —— g e e
’ Date - 6



" Agreement. This provision shall survive termination of this
‘Agreement. .
7.3 The Contracting Officer specified in block 1.9, or his or .

her successor, shall be the State’s representative. In the cvent

of eny dispute concerning the interpretation of this Agreement,
the Contracting Officer’s decision shall be final for the State.

8. EVENT OF DEFAULT/REMEDIES.

8.1 Any one or more of the following ects or omissions of the
Contractor shall constitute an event of default hereunder
(“Evert of Defrult™):

8.1.1 failure to perform the Services satisfactorily or on
schedule;

8.12 &ﬂmmmbmiunyreponrequkedhuwnda- and/or
8.1.3 failure to perform any other covenant, term or condition
of this Agreement.

8.2 Upon the occurrence of any EvmlofDefaull,lthme
may take any one, or more, or all, of the following ections:
8.2.1 give the Contractor a written notice specifying the Event
of Default and requiring it to be remedied within, o the
shsence. of o grester or lesser specification of time, thirty (30)
days from the date of the notice; and if the Event of Default is
nol timely remedied, terminate this Agreement, effective two
(2) days efter giving the Contractor notice of termination;

- 8.2.2 give the Contractor & written notice specifying the Event
of Default and suspending all psyments to be made under this
Agreemen and ordering that the portion of the cootrect price
which would otherwise accrue to the Contractor during the
period from the date of such notice until such time as the State
determines that the Contractor has cured the Event of Default
shall never be paid to the Contractor;

8.2.3 set off agpinst eny other obligaticns the State may owe 10
the Contrector any damages the Statc suffers by reason of any
Event of Default; and/or

8.2.4 treat the Agreement &9 breached and pursue any of its
remedies at 1aw or in equity, or both.

9. DATA/ACCESS/CONFIDENTIALITY/

10. TERMINATION. In the event of en early termination of
this Agreement for any reason other than the completion of the
Services, the Coantrector shall deliver to the Contracting
Officer, not Iater then fifteen (15) days afier the date of
termination, a report (“Termination Repon™) describing in
detail all Services performed, and the contract price eamned, (o
and including the date of terminaticn. The form, subject.
matter, content, and oumber of copies of the Termination
Repor shall be identical to those of any Final Repornt
dcscnbedmdwmchedEXIﬂBn'A.

11, CON'TRACTOR‘S RELATION TO THE STATE. In
the performance of this Agreement the Costractor is in all
respects an independent contractor, and is neither an agent nor
sn employee of the State. Neither the Contractor nor any of its
officers, employees, egents or members shall havé suthority to
bind the State or receive eny benefits, workers' compensation

or other emoluments provided by the State to its employees.

12. ASSIGNMENT/DELEGATION/SUBCONTRACTS.
The Contractor shall not assign, or otherwise-transfer any
interest in this Agreement without the prior written notice and
consent of the State. None of the Services shall be S
subcontracted by the Contractor without the prior written
notice and consent of the State.

13. INDEMNIFICATION. The Contractor shall defend,
indermmify and hold hermless the State, its officers and
employees, from and against any and all losses suffered by the
State, its officers end employees, and any and all claims,
lisbilities or penaltics asserted against the State, its officers

- and employees, by or on behalf of any person, on account of,

based or resulting froni, arising out of (or which may be
claimed to arise out of) the acts or omissions of the
Contrector. Notwithstandiog the foregoing, nothing berein
comtained shall be deemed to constitute & waiver of the
sovereign immunity of the State, which immunity is hereby
reserved to the State. This covenant in paragraph 13 shatl
survive Lhe termination of this Agreement.

PRESERVATION:
9.1 As used in this Agreement, the word “data” shal} mean all
information and things developed or obtained during the
performance of, or scquired or developed by reason of, this
Agreement, including, but not limited to, all studies, reports,
files, formulae, surveys, maps, charts, sound recordings, video
recordings, pictorisl reproductions, drawings, analyses,
grephic representations, computer programs, computer
printouts, notes, letters, memoranda, papers, and documents,
al) whether finished or unfinished.

9.2 All data and any property which has been received Grom
the State or purchased with funds provided for that purpose
under this Agreement, shall be the property of the State, and
shall be returned to the State upon demand or upon
termination of this Agreement for any reason. .

9.3 Confidentinlity of data shall be governed by N.H. RSA
chapter 91-A or other existing law. Disclosure of data

requires prior written approval of the State.

Pagc3of4

14. INSURANCE.

i4.1 The Contractor shall, at its sole expense, obtain and
maintain in force, and shall require any subconiractor or
sssignee to obtain snd maintein'in force, the following
insurance:

14.1.1 comprehensive general lisbility insurence against all
cleims of bodily injury, death or property damage, in amounts
ofmtlmthmthOOOOOpcrocumm:emdszoooooo
eggregate | and

14, l.Zspecu]unseofloucomgefomcovmngnll
property subject to subparagraph 9.2 herein, in an amount not
less than 80% of the whole replecement value of the property.
14.2 The policies described in subparagraph 14.1 herein shall
be on policy forms and endorsements epproved for use in the
State of New Hampshire by the N.H. Department of
Insurence, and issued by insurers licensed in the State of New

o - -+ -=Contractor Initials — - fij——---—-
Date q I "lb



—————be deemed - waiver ofits rights-with-regard-to that-Event of-

14.3 The Contrector shall furnish to the Contracting Officer
identified in block 1.9, or his or her successor, o centificate(s)
of insurnnce for all insurance required under this Agreement.
Countractor shall also furnish to the Contracting Officer
identified in block 1.9, or his or her miccessor, certificate(s) of
insurence for all renowal(s) of insurence required under this
Agumentmlﬂ:ﬂhmthmy(w)dny:pnwwﬂummuon
date of each of the insurance policies. The centificate(s) of
mumnndmymcwalsthaeofmnbemhedmdm
incorporsted herein by reference. Each certificate(s) of
insurance shall contain & clause requiring the insurer to
mndetkaudmOfﬁcandmuﬁcdmblockH or his -
or ber successor, no less than thirty (30) days prior wrinten .
ootice of cancellation or modification of the policy.

15. WORKERS' COMPENSATION.
ISIByngmngthnagrumt.tthoumorw .
mﬁumdwunmthntthomcmrumcomphammth
orucmptfrom.thereqmmeuuofNH RSA chapter 281-A
(“Workers' Compensation”).

15.2 To the extent the Contrector is subject to the
requirements of N.H. RSA chspter 281-A, Coatractor shall
maintain, and require any subcontractor or assignes to secure
and meintsin, payment of Workers' Compensation in
connection with activities which the person proposes (o
undertake pursuant to this Agreement. Contractor shall
furnish the Coatracting Officer identified in block 1.9, or his
or her successor, proof of Workers' Compensation in the
manner described in N.H. RSA chapter 281-A and any
applicable renewel(s) thereof, which shall be attached and are
incorporated herein by reference. The State shall not be
ruponsible for payment of any Workers® Compensation
premiums or for any other claim or benefit for Contractor, or
any subcontractor or employes of Contractor, which might
arise under spplicable State of New Hampshire Worken'
Compensation laws in connection with the performance of the
Services under this Agreement.

16. WAIVER OF BREACH. No [ailure by the Staic to
enforce any provisions hereof after any Event of Default shall

such approval is required under the circumsiances pursuant to
State law, rule or policy.

19. CONSTRUCTION OF AGREEMENT AND TERMS.
This Agreement shall be construed in sccordance with the
laws of the State of New Hampshire, and is binding upon and
inures to the beoefit of the partics end their respeciive
successors end assigns. The wording used in this Agreement
is the wording chosen by the parties to express their mutual
intent, and £o rule of construction shall be applied against or
in favor of rny party. ’

20. THIRD PARTIES. The parties hereto do not intend to
benefit any third parties and this Agreement shall oot be
construed to confer any such benefit.

21. HEADINGS. The headings throughout the Agreement
are for reference purposes only, and the words contained
therein shall in ro way be held to explain, modify, amplify or
ndmﬂwmtmpsmuonconsmuonmummgofﬂw
pmvu:ons of this Agreement.

22. SPECIAL PROVISIONS. Additional provisions set
forth in the attached EXHIBIT C arc incorporated herein by
reference.

13. SEVERABILITY. In the cvent any of the provisions of
this Agreement arc held by a court of competent jurisdiction to
be contrary to any siate or federal law, the remaining
provisions of this Agreement will remain in full force end
effect.

24, ENTIRE AGREEMENT. This Agreement, which may
be executed in & number of counterpasts, each of which shall
be deemed an original, constitutes the eatire Agreement and
understanding between the parties, and supersedes all prior
Agreements and understandings relsting hereto.

Default, or any subsequent Event of Defaull. No cxpress
failure to enforce any Event of Default shall be deemeda .
waiver of the right of the State to enforce each and ail of the
provisions hereof upon any further or other Event of Default
an the part of the Contractor.

17, NOTICE.- Any notice by a party hereto to the othes party
shall be deemed to have been duly delivered or given at the
time of mailing by certified mail, postage prepaid, in a United
States Post Office addressed to the parties at the addresses
given in blocks 1.2 and 1.4, herein.

18. AMENDMENT. This Agreement may be amended,
weived or discharged only by an instrument in writing signed
by the parties hereto and only after epproval of such
amendment, waiver or discharge by the Governor and
Executive Council of the State of New Hampshire unless nc

Page 4of4
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. STATE OF NEW HAMPSHIRE
DEPARTMENT OF NATURAL AND CULTURAL RESOURCES
: DIVISION OF PARKS AND RECREATION
CANNON MOUNTAIN SKI AREA

FY 2019 SNOW GROOMER BUILD
EXHIBIT A

Scope of Work

The purpose of this contract is for the Prinoth, LLC to provu‘ie the State with the all labor, materials and equzpmeﬁt
required to build a Bison S Tier 4 Snow GrOOmcr to be leased by Cannon Mountain, Franconia NH to include the

following:

a) Center cabin operator seat;

b) 66" MASTER climber steel tracks with ice caulks and premium belting; -
¢) 12-way master blade with quick mount;

d) Standard.Posiflex tiller;

¢) Rear lift frame (short);

f) Snow fenders;

g) Solid rubber tires;

h) Heated side windows, windshield and mirrors;
i) Rexroth drive system;

j) Caterpillar C9.3 406hp tier 4F electronic cngme
k) LED lighting package; and

1) Premium Posiflex Tiller.

EXHIBIT B
There are no funds used in this agreement. The State authorizes Prinoth, LLC to proceed with the construction

of a snow groomer as specified in Exhibit A. Authorization for financing the lease of the machine is contmgent
upon Governor and Executive Council approval and will be submitted separately at a later date

EXH]BIT-C

There are no additional or special provisions to this contract.




- State of New Hampshire
Department of State

CERTIFICATE

|, William M. Gardner, Scc:reﬁry of State of the State of New Hampshire, do hereby cenify thes PRINOTH LLC is
a Delaware Limited Liability Company registered (o transact busincss in New Hampshire on October 05, 2004. | further certify
that !} fees and documents required by the Sccretary of State’s office have becn received and is in good standing as fer es this

office is concemed.

e

Busincss |D: 490862
Cenificate Number ; 0004159972

IN TESTIMONY WHEREOF'.

I hereto set my hand and cause to be affixed
the Seal of the Steie of New Hempshire,
this 315t day of July A.D. 2018,

William M. Gardner
Secreiary of S

-_————— - . -




imited Partnership o rtifica 0

1, _)_D. ’*\LQ. \“\Qua hereby certify that [ am a Partner, Member or Manager

(Name)
of /QO\QI\Q)\\(\ UI.,(, & limited liability [iuartnership under RSA 304-B or limited _
- (Name of Partnership or LLC)

‘Lisbility company under RSA 304-C.
1 certify that | am authorized to bind the partnership or LLC.

I further certify that it is understood that the State of New Hampshilre will rely on this
certificate as cvidence that the person listed above cumrently occupies the position inidicated

and that they have full authority to bind the partnership or LLC.

‘DA'I'ED: | 7- '9’j-/ CZ). ATTEST: % %

{Name and Title)

5._‘5.( @ :":-1\4? }.

- - Cetificateof Authority #4 <———— ~—=- - - == — - {timited Portnership-or LLC with Manager) -



Cllent: 124471

ACORD.

CERTIFICATE OF LIABILITY INSURANCE

LEITPOMA

DATE (OSDONYYY)
sloz/2m8

REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER. '

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING IKSURER(S), AUTHORIZED

cartificate holder In fau of such endarsemsnt(s).

IMPORTANT: I the certificatn hoider ks an ADDIMIONAL INSURED, the policy{ies} must be endorsod. f SUBROGATION 13 WAIVED, subject to
the torms end conditions of the policy, certaln policies may roquire an sndersoment. A stetoment on this certificats does not confsr rights to the

m.lwll ] TOIeT Tamarte Elllngun .
Propel Insuranco BOO 499-093) | tose. woy; BES 577-1326
Seattte Commerc!al Insurance m'm
601 Unlon Stroet, Sults 3400 : IXSURER(S) AFPORDING COVERAGE MAKC ¢
Seattlo, WA 98101-1371 ' IR A b e . - 24554
NSURED

Prinoth LLC P

2748 Seober Drive, Bldg "A™ [ rsunzn 0

Graid Junction, CO 81506 m

INSURER #

COVERAGES CERTIFICATE NUMBER: REVISION NUMBER:

CEWICATEMAYBEISWORMAYPERTMN THENSLRANCEAFFORDEDBYTH&PMIESDESCRIBSDHERENISSUSJECTTO TERMS,
EXCLUSIONS AND CONDITIONS -OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.
W TYPE OF INSURANCE POLICY NUMSER [ | UM
A | x| comarcuL ooamaL uaeasry X USO00009146LI18A D4/0172018| 0420112014 EAcH ocomrence 32,000,000
CLAIMS-MADE Elocun m $100,000
. MED EXP {Any one p 35,000
PERSONAL & ADV InURY  {32,000,000
GENL AGGREGATE LIMIT APPUES PER: GENERAL AGGREGATE 32,000,000
MD?&' DLOC | PrODUCTS . commor A0G | 32,000,000
o] OTHER: ]
il 3
BOCILY BLAURY (Per persory | B
BOOLY ILRIRY (Per accidend) | §
s
]
EACH OCCURRENCE $
| AQOREGATE 3
3
IE“ . l ]g;u
WiA E£.L. EACH ACCIDENT 3

E.L OCSEASE - EA EMPLOYER!

E.L OISEASE . POUCY LAKT |8

Additional Insured Status applles per attached form(s).

DESCRIPTION OF OPERATIONS | LOCATIONS / VERICLES [ACORD 101, AdcRionsl Ramarks Schaculs, may ba s2ached If mors specs b feguéred)

CANCELLATION

r;_anmm_EL
NH Dopartmeont of Natural and

Cuttural Resources
172 Pembroko Road

-maﬁwmmmmmwauumm
THE EXPIRATION DATE THEREOF, HDTICHMI.LBGDGI.NEREDIN
ACCORDANCE WITH THE POLICY PROVISIONS.

Concord, NH 03301

AUTHORIZED REPRESENTATIVE

L

.i[‘?“ ,“‘nﬁa ‘19_-41:.-(_._ . —

ACORD 28 (2014/01) 1 of1
£#53288761/M3105688

© 1888-2014 ACORD CORPORATION. Al rlﬂhtl resorved.

maconnmmmmnmmmmamoao

TAECO

b



PRINLLC-01 _ NICHOLET
ACORD CERTIFICATE OF LIABILITY INSURANCE "canzon

THIS CERTIFICATE |3 ISSUED A8 A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER{S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLOER.

IMPORTANT: If the .certificats hotdot Is an ADDITIONAL INSURED, the policy{ies) must hove ADDITIONAL INSURED provistons or be sndorsed.
if BUBROGATION I3 WAIVED, subjoct to the terms and condlitions of the policy, certaln poﬂ:hsmwmulumuﬂommm A statemant on
mmﬂmmmmmmummmmmam-mm

‘mm | ERAT Nicholo Trultt .
s ROt At uraey T Company TEE wer(970) 2633914
Grand Junction, CO 81801 . .nich lic.com .
[NBURERIZ) AFFORDING COVERAQGE MuCe |
Prinoth LLC . ' | NIURPAG
2748 Sesber D7 Bullding B [y
Grand Junetion, CO 81508 BOURTA L
a INEURER ¥ ;
COVERAGES CERTIFICATE NUMBER: : REVISION NUMBER;

THIS IS TO CERMIFY THAT THE POUCIES OF INSURANCE LISTED BELOWHAVE BEEN ISSUED TO THE INSURED-NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWATHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WATH RESPECT TO WHICH THIS
CERTIFICATE MAY BE (SSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

k3 TYPE 07 BesuRANCE AopLtueh POUCY MUIMEER it | RN

] cumsmace [ ] oocur

g

o Mk bt e e he e e v s s e

PRWCS17608 070172018 | 070012019 1,000,000]

mﬂ%" I beny couTve ﬁ wial W .’.._._.. ' -
S e Sttt e O

DESCRPTION OF OPERATIONS / LOCATIONS / VEHICLES (ACORD 01, Additiona]! Resiriks Schoduls, may be stiached I mars space s rquirnd

_CERYIFICATE HOLDER . CANCELLATION
SHOULD ANY OF THE ABOVE GESCRIBEO POLICIES BE CAKCELLED BEFORE

N Department of Naturs! and Cutture) Resources THE 'EXPIRATION %ﬁ m‘zrnfnov uo'nf:s WILL BE DELIVERED IN

172 Psmbroks Road

Concord, NH 03304

AUTHORITED REPRESENTATIVE

' SN b= = /AU -

ACORD 28 (201803} 01988-20181\0080 CORPORATION. All rlpht!morv.d

TMACORD name and logo are rogistored marks of ACORD



Section 6:35 State Leases. Page 1 of |

TITLE I
'THE STATE AND ITS GOVERNMENT

CHAPTER 6
STATE TREASURER AND STATE ACCOUNTS

State Leas'es

_ Section 6:35

6:35 State Leases. — The 10-year limitation does not apply to leases for state facility encrgy cost
reduction projects pursuant to RSA 21-1:19-a through RSA 21-1:19-e, which shall be subject to the
term limitation applicable to energy performance contracts, as defined therein. The treasurer may
establish financing criteria to be met by any state agency or department before entering into leases for
equipment. In no instance shall the term of such lease exceed 10 years. For purposes of this section
"leases” shall include lease-purchase, sale and lease back, installment sale, or other similar
agreements entered into by various agencies or departments to acquire such equipment from time to

.time for the agencies or departments; provided that funding for such equipment leases was
specifically approved by the legislature in a budget. Payment obligations under any lease entered into
under this section shall be subject to annual appropriation and shall not be treated as debt obligations
of the state. Nothing in this chapter shall prohibit the treasurer from entering into financing
agreements or executing any related documents, including any document creating or confirming any
security interest retained by the seller or lessor of the equipment.

Source. 1996, 1:1. 2000, 276:8. 2008, 120:12, eff. Aug. 2, 2008.

http://www.gencourt state.nh.us/rsa/htm/1/6/6-35.htm - 1072312018



NH State Treasury Agency Lea nestionnaire

In order to provide a brief overview of the asset and financing arrangement, the Department of Natural and
Cultural Resources (DNCR) submits responses to the following items:

]

Has funding for the lease payments under consideration been specifically approved by the state legislature?
Please provide a copy of the relevant excerpt from the biennial operating budget containing the line item for
the appropriate accounting unit.

\’es, Cannon Mountain has an approved line item in their operating budget for equipment Ienses. i.e.
03-35-35-351510-37030000-022-500257 (see attached printout).

Has the financing schedule been submitted to the Deputy State Treasurer for analysis and epproval? If so,
confirm rate found to be reasonable and that there are sufficient appropriations available 1o cover the lease
payments. If not, what is the time frame for submission?

Yes. The State Treasurer has determined that the 3.69% IRR to the lender is reasonable and there is
sufficient funding available in Cannon Mountain’s operating budget.

Have both the Department of Administrative Services (DAS) and the Attomey General’s office (AGO) been
notified so that they can conduct their reviews of the lease documentation? If so, please provide the contact
information for those conducting the review at DAS and AGO. If not, what is the time frame for submission?

Yes, Jill Perlow, Assistant Attorney Genersl at the AGO, and Gary Lunetta at DAS, have both
reviewed and approved the lease agreement. Attorney Jill Perlow may be contacted at 603-271-0447;
and Gary Lunetta may be contacted at 603-271-3606.

if an Escrow Agreement is involved, will it require a State bank account? Who will be the signatory(ies)?
Please provide a brief summary of how the account will operate. Has Governor and Executive Council
approval to open the State bank account been obtained? (attach appropriate documentation for the escrow
agreement, if néeded)

No, an Escrow Agreement is not required.

Does the lease agreement require filing of an IRS form 8038-G or 8038-GC? If so, has the Department
provided to the State Treasury all information necessary to complete the required [RS forms, particularly the
lease financing contract? Please note that the State Treasury will work with bond counsel 1o ensure fi Img of
required [RS forms and will provide a copy of the completed and filed form to the Department

The agency has provided to bond counsel the lease financing contract necessary to complete IRS Form
8038-G. Bond counsel will provide a signature copy of the form to the state treasurer who will sign off
upon confirmation qu&C approval and return form to bond counsel for filing with the IRS.

Submitted by: her rin

Position Title/Agency: Administrator of Business Qper. ;gg s
Phone/Email: . §03-271-2387/christopher.marino@dncr.nh.gov
Date: October 16, 2018

ReviewédlApproved: mv
William F. Dwyer

NH State Treasurer

H-3144

Date
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date funding payment interest principal balance

11/15/2018 338,793.00 ' . 338,793.00
11/15/2019 92,653.17  12,501.46 ' 80,151.71 258,641.29
11/15/2020 92,653.17 9,543.86  83,109.31 - 175,531.98
11/15/2021 92,653.17 6,477.13  86,176.04  89,355.94
11/15/2022 . 92,653.17 3,297.23  89,355.94 -

338,793.00 37061269 31,819.63 338,793.00

11/15/2018 338,793.00

11/15/2019 {92,653.17)

11/15/2020 {92,653.17)

11/15/2021 {92,653.17)

11/15/2022 {92,653.17}

3.69% IRR



Section 21-1:19-j Agreements to Lease-Purchase Vehicles Authorized. _ © Pagelofl

TITLE I
THE STATE AND ITS GOVERNMENT

CHAPTER 21-1
DEPARTMENT OF ADMINISTRATIVE SERVICES

Fleet Efficiency and Redistribution

Section 21-1:19-j

21-1:19-j Agreements to Lease-Purchase Vehicles Authorized. - Any agency, as defined in RSA
21-G:5, 111, may, with the prior written approval of the department of administrative services, enter
into an agreement 1o rent, tease, or lease-purchase vehicles from any outside vendor or 10 rent or
lease vehicles from any other state agency or department.

Source. 2017, 156:92, eff. July 1, 2017.

http:llwww.gcncourt.Staté.nh.uslrsafhtml/ll‘Z }-1/21-1-19-j.htm 102312018



. Marino, Christogher , -

From: Lunetta, Gary’

Sent: Wednesday, October 24, 2018 9:55 AM
To: Merrifield, Tara J; Marino, Christopher
Subject: RE: Groomer lease

Good morning,

P

i've reviewed the lease/purchase request made by Chris along with your input and will approve it.
Thanks,

Garﬁ

Gary Lunetta

Director - Procurement and Support Services
Department of Administrative Services

State of New Hampshire

25 Capitol Street, Concord, NH 03301

(603) 271-3606
(603)271-7564 (Fax)
Email: Gary.Lunetta@NH Gov

https://das.nh.gov/purchasing

This e-maf and ony flles lransmitied with it ane conlidentiol and are inlended solely for Ihe use of the individual or enlity 10 whom they ore
cddressed. This communication moy contaln moleral protected by kow. If you are not the inlended reciplent or the person responsible for
defvering the &-mol lo the infended reciplent, be oavised thot you have received Ihis e-mal in error ond tho! any use, disserninclion,
forwarding, printing, or copying of this e-madl is strictly prohibiled ond may be subject fo criminol prosecution. If you have received this e-
madl in emmor, please immediclely nolify me by lelephone al 803-271-2201. You will be reimbursed lor reasonabie cosls incurred in nolitying

. (7.9 .

From: Merrifietd, Tara J

Sent: Wednesday, October 24, 2018 9:00 AM
To: Marino, Christopher; Lunetta, Gary
Subject: RE: Groomer lease

Gary — we have received all necessary documentation. | believe this request is ready for your approval.
Sincerely, '

Tara Merrifield

Fleel Mmanogemeni Administrator
Fixed.and Mobile Assels

(603) 271-7411

Be sure fo visit the DAS Fleet Management website on SunSpot (hilpi//sunspol.oh.gov/fleat manogement/index.qso}

stalement of Confidentiaity: The contenls of this message are confidential. Any uncuthorized disclosure, reproduclion, use
or dissemination {elther whole or in part} Is prohibited. If you ore not the intended reciplent of this messoge, please notily
ihe sender immediately ond delele the message from your system |



From: Marino, Christopher

Sent: Tuesday, October 23, 2018 3:23 PM
To: Lunetta, Gary .

Cc: Merrifield, Tara )

Subject: FW: Groomer lease
Importance: High

Hi Gary, we are completing our yearly groomer lease for cannon mountain. Pursuant to RSA 21-1:19-], starting in 2015,
DAS now also provides sign-off on this transaction.

In the past, Mike Cannor was the POC. Last year, Lisa Pollard signed off with Tara‘s assistance. Below is an email we
used back in 2015 to explain to Mike what our business justification was for why we lease every year. The explanation
has not changed. :

I have attached a copy of last year's G&C item for reference and this year's newest agreement. . We are targeting the
" Nov 14 G&C. We would like to have it down to Joe Bouchard’s office by next Wednesday. An email authorization will
suffice. .

Can you provide appréval? Please let me know if you have any questions!

-,

Thanks.

From: Marino, Christopher

Sent: Thursday, October 5, 2017 11:35 AM

To: Merrifield, Tara ) <Tara.Merrifield@nh.gov>
Subject: FW: Groomer lease

FYSA..

From: Connor, Michael P

Sent: Wednesday, October 28, 2015 5:04 PM

To: Marino, Christopher

Cc: Lavoie, Leanne; DeVivo, John; Caraway, Michel!e, Bill Dwyer
Subject: RE: Groomer lease

Chris Thank you and JD for the additional information. Based on the information regarding the lease of the Prlntoth
Bison TW { am approving the Iease as required by HB 2.

This is with the understanding that if DRED decides to purchase the WinchCat after the lease period they will be required
to submit a requisition through the Bureau of Purchasing or obtain approval from Governor and Council to amend the
current lease agreement.

Regards

Michael Connor
Deputy Commissioner

From: Marino, Christopher

Sent: Wednesday, October 28, 2015 10:10 AM

To: Connor, Michael P

Cc: Lavoie, Leanne; DeVivo, John; Caraway, Michelle; Bill Dwyer

Subject: RE: Groomer lease
. 2



Thanks JD.

Mike, Please do let me know if you feel that this Is sufficient business justification to approve from your standpoint.

Thanks) Chris

From: DeVivo, John

Sent: Tuesday, October 27, 2015 4:44 PM
To: Marino, Christopher

Cc: Lavole, Leanne

Subject: Groomer lease

Importance: High

Chris -

New (grooming vehicle) ownership is almast unheard of in our industry these days.
Bustness justification for leasing the Prinoth Bison TW (WinchCat} versus buying outright:

®  We still handle the normal maintenance through our factory trained technlcians, though-the standard warranty
applies on all cats for parts and workmanship;
. ® The cost of leasing this highly specialized grooming cat will hit our operating line at approx. $104K each year, as
opposed to approx. $436K in capital (that we don’t have);
o This is a WinchCat, far more speciallzed than a standard grooming vehicle, though the justiﬁcatlon is the
same
»  Eachcther grooming ¢at hits our operating line at approx. $75-85X annually, as opposed to massive one-time
capital hits;
We'd have to own a grooming cat for far longer than the 4-year lease turnaround to make it pay off, however;
The longest lease period recommentied by the leading manufacturer (Prinoth) is a 2-cycle / 4-year lease (total
of 8 years); .
s After 8 years of leasing, grooming cats are sold at a fraction of thelr original value, typlcaltv by smaller “mom-n-
pop” ski areas, or as specialty use machines {see below);
The break-even point on leasing {when it goes the other way financially) is that fifth year;
*  After the S-year mark, the residual vaiue of the cat {market resale) drops exponentially, while the cost of
maintenance increases exponentially

The entire ski and snowboard }ndustw cannot be wrong. We are absolutely doing this the right way.

We DO occasionally keep vehicles, and we DO plan to purchase the WinchCat that has recently come off of lease here at
Cannon after one 4-year lease cycle'as a specialty (utility) cat to support snowmaking operations, and it's expected that
we’'ll use it for 5-10 years. We searched the entire country (literally) for a high quality machine at under $100K, and the
search led us back to our own maintenance yard, because everything in the US was either priced too high or had too
much wear and tear on it. International Finance Services Corp. {our lessor) cut the cost of this cat for us... down from its
$125K market value to $113K... and then to $103K... and then to $95K when we agreed to have the winch assembly
removed and returned to them., They’ve gone through the bid process with Alan Hofmann, and our expectation is that
the price they’ve quoted will win the bid.

Thanks - 1D

John M. DeVivo, General Manager
Cannon Mountain Aerial Tramway & Ski Area
Franconia Notch State Park
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SIGNATURE PuBLIC FUNDING CORP. ‘

AMENDMENT NO. 01
AMENDMENT TO LEASE DOCUMENTS

THIS AMENDMENT TO LEASE DOCUMENTS dated as of this 15th day of November, 2017 (this "Amendment’), by and
among SIGNATURE PUBLIC FUNDING CORP., (a wholly owned subsidiary of Signature Bank), its present and future
afftiates and their successors and assigns ("Lessor”), and STATE OF NEW HAMPSHIRE-—~ DEPARTMENT OF

RESQURCES AND ECONOMIC DEVELOPMENT, lis successors end permitted assigns ("Lessee”), amends that certain.
Master Lease Agreement No. 500055, dated as of December 8, 2018 (the "Lease®). all of the Equipment Schedules
entered into pursuant thereto and all of the other documents and agreements entered into in connection therewith by and
between Lessor and Lessee, as amended or otherwise modified (hereinafter colieclively referred to as the “Lease
Documents”). The capitalized terms used herein but not otherwise defined herein shall have the respective meanings’
given them In the Lease Documents or the other documents refemed to therein.

RECITALS
WHEREAS, HAMP
STATE OF NH-DRED. has changed its name to STATE OF

S_IE_L.EEMMESL&BE_QEEABIME.NLQUMLA&D
Wwlhepamesciesuetoamendalloﬂheteaseoocwmnuwreﬂect

the name of
NH-DNCR as the Lessee

NOW, THEREFORE, in consldaralion'of the foregoing premises and such other goo& end valuable consideration, the receipt
and sufficiency of which are hereby acknowledged, the parties hereto do hereby agree as follows.

1. AMENDMENT. Each of the Lease Documents, together with any other agreement, document, exhibit, schedule, note or
annex delivered in connection with any of the same, Is hereby revised (which revision shall be deemed effective upon and at
all imes after the Elfective Date) 8o that any and all references therein to "STATE OF NEW HAMPSHIRE- DEPARTMENT

OF RESOURGES AND ECONOMIC DEVELOPMENT or STATE OF NH-DRED" shall be replaced with "STATE  OF NEW
HAMPSHIRE ~ DEPARTMENT OF NATURAL AND CULTURAL RESQURCES oc STATE OF NH-DNCR."
© 2. COVENANTS. Upon the execution of this Amendment, Lessee has agreed that (a) all obligations under any Lease
Documents in the name of STATE QOF NEW HAMPSHIRE-~ DEPARTMENT OF -RESQURCES AND ECONOMIC
REVELOPMENT o STATE OF NH-DRED have been assumed by STATE OF NEW HAMPSHIRE— DEPARTMENT OF
NATURAL AND CULTURAL RESQURCES or STATE OF NH-DNCR; and (b) Lessor is permitted to file (or, it required by
applicable law, Lessee will promptly execute) Uniform Commercial Code Statements of Amendments and any other fillngs
and recordings, together with such further documents, instruments and assurancs and take such further ection as Lessor may
deem necessary in order to carry out the intent and purpose of this Amendment and the Lease Documents.

3. MISCELLANEOUS. This Amendment shall hereafter amend and constitute a pan of each of the Lease Documents
referenced hereln. Excepl as expressly provided herein, the ierms and conditions of each such Lease Document remains
unmodified and in full force and effect. This Amendment shall be govemned by and In accordance with the laws of the Lease
Documenis. This Amendment may be executed in counterparts, each of which shaﬂ be deemed an oniginal, but all of which
together shall constitute one and the same instrument.




IN WITNESS WHEREOF, the parties have caused this Amendment to Lease Documents to be executed as of the date first
above written, - '

. SIGNATURE PUBLIC FUNDING CORP., STATE OF NEW HAMPSHIRE-~ DNCR
Lessor | - Lessee .

W L= _seny

Name:
Title: _ Commissioner

MACISTHME N INT



MEMORANDUM

" To: Sarah L. Stewart, Commissioner
Department of Natural and Cultural Resources

From: Jill A. Perlow, Asst. Attorney General
DOJ - Civil Bureau

Subject: Tax Exempt Equipment Lease Financing Agreement

I have reviewed the attached Tax Exempt Equipment Lease Financing Agreement
between Signature Public Funding Corp. and the Department of Natural and
Cultural Resources, Division of Parks and Recreation.

Consequently, I approve the attached agreements as to form, substance, and
execution. :

AlPerlow -
t Attorney General

\WAWAE

Date



INDEX TO LEGAL DOCUMENTS
NON-BANK-QUALIFIED, APPROPRIATION-BASED
TAX-EXEMPT MASTER EQUIPMENT LEASE-PURCHASE AGREEMENT

DATED DECEMBER 8, 2016 BY AND BETWEEN

. SIGNATURE PUBLIC FUNDING CORP.
And
STATE OF NH - DEPARTMENT OF NATURAL & CULTURAL RESOURCES

Lease Documents:
Tab 1: Master Equipment Lease-Purchase Agreement; On file
Tab 2: Exhibit A - Equipment Schedule; ' '
-Tab 3: Exhibit B - Acceptance Certificate;
Tab4: Exhibit C-1 - Insurance Coverage Request;
Tab §: Exhibit C-2 - Self-Insurance Rider (if applicable);

Exhibit C-3 - Questionnaire for Self Insurance (If applicable);

Tab 6: Exhibit D - Essential Use Centificate;
Tab 7: Exhibit E - Incumbency Centificate;
Tab 8: Exhibit F - Form of Opinion of Lessce's Counsel
Tab 9: Exhibit G — Reserved,
Tab 10: Exhibit H - Tax Certificate;
Tab1l: Exhibit | - Reserved;
Tab 12: . Exhibit J: - Form of Sample Resolution of Lessee;
Tab 13: UCC-1 - Financing Statement with attached Schedule A;
Tab14: - Form 8038-G; |
Tab i5: Closing Memorandum/Payment Proceeds Direction; and
Tab 16: Vendor Invoices, Purchase Agreement,

SIGNATURE
PUBLIC FUNDING




EXHIBIT A: LEASE SCHEDULE

EQUIPMENT SCHEDULE 003 DATED NOVEMBER 18, 2018

This Equipment Schedule 003 dated as of November 15, 2018 (“Equipment Schedule™) is made to and part of that

- certain Master Equipment Lease-Purchase Agreement dated as of December 8, 2016 (the “Master Agreement,” and
together with the Equipment Schedule, the “Leasd™), and - the terms, conditions and provisions of the Master
Agreement (other than to the extent that they relate solely 10 other Schedules or Equipment listed on other Schedules
or if they are expressly superseded in this Equipment Schedule) are hereby incorporated into this Equipment
Schedule by reference and made a part hereof. This Lease is & sepamte and individual instrument of lease.

1. DESCRIPTION OF THE EQUIPMENT:

Equipment shall consist of those units or items of equipment as set forth below and/or as may be aceepted by the Lessee
and financed hereunder, together with all embedded software, replacements, additions, sttachments, substitutions,
modifications, upgrades, and improvements thereto (collectively the “Equipment””) pursuant to that “Vendor Contract”
(as described below) between each respective “Vendor” and Lessee, which is and financed by this Lease.

Equipment Description (yith ‘ Yendor Name and Lotation
_ Quantity VIN and MSN) Vnit Cost Jotal Cogt Sontractfinvoice
New Bison S Tier 4 Snow | PRINOTH, LLC
t Groomet $338,793.00 $318,793.00
TOTAL LEASE PROCEEDS: $318,793.00
2. EQUIPMENT LOCATION: CANNON MOUNTAIN FRANCONILA NOTCH STATE PARK FRANCONIA, NH 03580.
3. PAYMENT SCHEDULE: The Rental Payments shall be made for the Equipment as follows:
PAYMENT DATE ‘ TOTAL RENTAL INTEREST PRINCIPAL PREPAYMENT
NUMBER DUE PAYMENT DUE COMPONENT COMPONENT PENALTY*
L - .
1ASN0IS  338,793.00 - 343,956.79
i 1171572019 92.653.17 12,501.46 80,i51.71 266,400.53
2 1171572020 92,653.17 9,541.86 83,1091 180,797.94
k| 117182021 92.653.17 6,472.13 86,176.04 $2,036.62
4 11152022 92.653.17 S,ZZLII 39 355.94 0.00
Grend Totals 338,793.00 370,612.69 J1,819.69 338,793.00

* Assumes that all rental payments and other amounts due on and prior 1o that date have been paid.
4, INTEREST RATE: 3.69 % ' ,
5. COMMENCEMENT DATE: November 15, 2018. Interesy, if any, accruing from the Commencement Date

to the actual date of funding shall be retained by Lessor as additional consideration for entering into this Equipment
Schedule.

6. SCHEDULED LEASE TERM: 4 Years.

7. OPTIONAL PREPAYMENT COMMENCEMENT DATE: November 15,2018

8. FISCAL YEAR: Lessee's current Fiscal Year extends from July 1, 2018.

9. Lessee hereby represents, warrants, and covenants that (i) its representations, warranties, and covenants set

forth in the Master Equipment Lease-Purchase Agreement (particularly Paragraph 7 thereof) are true and correct as
though made on the date of execution of this Equipment Schedule, and (ii) sufficient funds have been appropristed
by Lessee for the payment of all Rental Payments due under this Lease during Lessee’s current Fiscal Year. Funds
for making Rental Payments are expected to come from the Generel Fund of the Lessee.

10. ESSENTIAL USE: The Equipment will be used by the following governmental agency department for the
specific purpose of. performing snow grooming operstions on Cannon Mountain Ski Area, The Equipment is



essential for the functioning of the Lessee and is immediately needed by the Lessee, and such need is neither
temporary, nor expected to diminish during the Lease Term. The Equipment will not be used by the Lessee for a
period in excess of the Lease Term,

?

[Signature Pages to Follow.]



1}« WITNESS WHEREOQF, LESSOR AND LESSEE HAVE EXECUTED THIS EQUIPMENT SCHEDULE
AS OF THE DAY AND YEAR FIRST WRITTEN ABOVE

STATE OF NH - DNCR, SIGNATURE PUBLIC FUNDING CORP.,

as Lessee a3 Lessor

By: W ' By:

Name 8frah L Stewart Name: DonaldS_Keough
Title: Commissioner Title: Senior Managing Director

Counterpan No. - ; of tyb manually excouted and scrislly numbered counterpents.  To the extent that this Equipment
Schedule constitutes chattel paper (as defined in the applicable Uniform Commercial Code), no security or ownership interest
herein may be created through the transfer or possession of any Counterpart ather than Counterpan No. |.



EXHIBIT B
ACCEPTANCE CERTIFICATE

The undersigned, as Lessee under Schedule No. 003 dated as of November 15, 2018 (the “Schedule™) to
that certain Master Equipment Lease-Purchase Agreement dated as of December 8, 2016 (the “Master,” and together
with the Schedule, the “Lease”), acknowledges receipt in good condition those certain units of the Equipment -
described in the Lease and more specifically listed on Annex 1 hereto as of the Acceptance Date set forth below,
Capitalized terms used herein without definition shall be given their mesning in the Lease.

i. The units of Equipment listed on Annex | hereto represent a portion of the Equipment listed on the
Schedule and to be ecquired under the Lease. By its execution hereto, the Lessee represents and warrants that: (1)
~ the Equipment listed on Annex [ hereto has been delivered, installed and accepted on the date hereof; and (2) it has
conducted such inspection and/or testing of the Equipment listed on Annex | hereto as it deems necessary and
appropriate and hereby acknowledges that it unconditionally and irrevocably accepts the Equipment listed in Annex |
hereto for alt purposes. Lessee confirms that it will commence or continue to make Rental Payments in accordance
with the terms of the Lease. Copies of invoices, proof of payment (if applicablc), reimbursement resolutions (if
applicable), and purchase orders and/or agreement have been attached with Annex | hereto. As applicable, the
following documents are attachéd hereto and made a part hereof: (a) Original Invoice(s) and (b) Copies of
Certificate(s) of Ownership, MSOs, or Certificates of Title, designating Lessor as first position lienholder, and {c)
any other evidence of filing or documenis atteched hereto

2. Lessee hereby certifies and represents to Lessor as follows: (i} the representations and warranties in the
Lease are true and correct as of the Acceptance Date; (ii) the Equipment is covered by insurance in the types and
amounts required by the Lease; (iii) no Event of Default or Non-Apprcpnmon as those terms are defined in the
Lease, and no event that with the giving of notice or lapse of time or both, would become an Event of Default or o
Non-Appropriation, has occurred and is continuing on the date hereof, and (iv) sufficient funds have been
appropriated by Lessee for the payment of all Rental Payments due under the. Lease during Lessee’s current Fiscal
Year

3. Lessce hereby authorizes and directs Lessor to fund the acquisition cost of the Equipment by paying, or
directing the payment by the Escrow Agent (if applicsble) of, the invoice prices to the Vendor(s), in each case as set
forth above, or by reimbursing Lessee in the event such invoice prices have been previously paid by Lessee.

IF REQUEST IS FINAL REQUEST, CHECK HERE (. 4. Final Acceptance Certificate. The undersigied
hereby certifies that the items of Equipment described above, together with the items of Equipment described in and
eccepted by Certificates of Acceptance and Disbursement Requests previously filed by Lessee with Lessor constitute
al! of the Equipment subject to the Lease. Lessee certifies that upon payment in accordance with paragraph 3 above,
or direction to the Escrow Agent (if applicable) to make paymemy, Lessor shall have futly and satnsfactonly
performed all of its covenants and obligations under the Lease, .

Accepted and certified this |5th day of November, 2017. (*Acceptance Date™)

STATE OF NH - DNCR, as Lessee

By:
Name: Sefah L Stewart
Title: Commissioner !




ANNEX I TO ACCEPTANCE CERTIFICATE

Payee Vendor/ Invoice or PO | VIN or MSN Equipment ‘Location Cost
Manofacturer No. Description
PRINOTH NEWBISONS4 | Cannon . |  $338,793.00
! SNOW GROOMER MOUNTAIN
FRANCONIA
NOTCH
STATE PARK
FRANCONIA,

NH .3580




EXHIBIT C-1

INSURANCE CERTIFICATION

In connection with Equipment Schedule 003 dated November 15, 201.8 to thet certain Master Equipment
Lease-Purchase Agreement dated December 8, 2016, STATE OF NH - DNCR, as lessee (the “Lessee ) certifies that it
has instructed the insurance agent named below (please fill in name, address, end telephone number):

Name of Agent:  Siate of New Hampshire
Comtact Person:  Jason Dexter
Address: i
Phone: 603-271-3180
E-mail: :

to issue:

Liability Insurance. Lessee is self-insured with respect to Liability Coverage. Please refer
to Exhibit C-2 and its attachment for self-insurance information.

Casually Insurance. Lessee is required to maintain all risk extended coverage, malicious
mischief and vandalism insurance for the Equipment described in the above-referenced
Equipment Schedule in an amount not less than the greater of 348,936.79 or the full
replacement cost of the Equipment. Such insurance shall be endorsed to name Signature
Public Funding Corp., a wholly-owned subsidiary of Signature Bank, and its successors and

assigns as loss payees with respect to such Equipment.

_ The required insurance should also be endorsed to give Signature Public Funding Corp. at least 30 days
prior written notice of the effective date of any material alteration or cancellation of coverage, and an endorsement
confirming that the interest of Signature Public Funding Corp. shall not be invalidated by any actions, inactions,
breach of warranty or conditions or negligence of Lessee.

v

Proaf of insurance coverage will be provided 1o Signature Public Funding Cormp. prior to and/or
" commensurate with the November 15, 2018, Proof of coverage will be mailed to: Signature Public Funding Corp.,
Attn: Mike Fumnari at 600 Washington Avenue, Suite 305, Towson, MD 21204 or sent via e-mail 1o

mfumari@signatureny,com -
Very truly yours,
STATE OF NH — DNCR; as Lessee

N W

Name: Sarsh L Stewart
Title: Commissioner




STATE OF NEW HAMESHIRE

Catherne A. Keane

. Charles M. Arfinghaus -
Commissioner a Department of Administralive Services - Deputy Commissioner
. RISK MANAGEMENT UNIT
Joseph B. Bouchard State House Annex, Room 412 . loyce . Pitman
Assistani Commissioner 25 Copitol 1., Concord NH 03301 Direclor, Risk & Beneflhs

September 12, 2018
REe: The State of New Hampshire's Self—lnsurance Program and Automobile
Liability Insurance Coveroge

' To Whom It May Concern:

The purpose of this letter is to describe the Siale of New Hampshire's self-insurance progrom
and fleet liability insurance coverage. This letter may be presenied fo individuals requesting
information about the State's general liability self-insurance program, workers’ compensation
self-insurance program, or automobile liability insurance coverage.

General Liabllity Self-Insurance Program : :

The State of New Hompshire (Stale) does not maintain liability insurance coverage for the
general operations of its agencies. Instead, the State has ‘elected to self-insure for general
liability exposures. Any liability or costs incurred by the State arising from foss or domaoge to a
third-parly would be handled as a general obligalion of the Stale. Per RSA 541-B:14, |, all
claims arising out of any single incident against any agency for damages in fort actions is
limited to an award not -to exceed $475,000 per clcumcnl and $3,750,000 per any smgle'
incident.

Avtomobile Liabllity Insurance Coveroge .

= —Th& Siale maintains automobile liability "coverage™through~ Chubb-Insurance=-The ‘policy
provides liability limits for bodily Injury coverage of $250.000 per person/$500,000 per
acciden! and property damage coverage of $100.000 per accident,

Workers' Compensation Self-Insurance Program '

‘All State employees are covered -under the Slate's self-funded workers' compensation
program. The State's third party administrator for workers' compensation claims is Cross
Insurance TPA, Inc., with contract effective dates of July 1, 2015 through July 1, 2020.

Pleose do not hesitate to contact me if you have any questions concerning this letter,

By:
Name: Jason Dexter
Title:  Deputy Director of Risk and Beneﬁts

“Fox XiFeE T T T DD Access: Reicy NH 1-800-735-2964



EXHIBIT C-2
SELF-INSURANCE RIDER AND LESSOR CONSENT
Signature Public Funding Corp.
600 Washington Avenue, Suite 305
Towson, Maryland 21204
November 15,2018

Re: Schedule No. 003 dated November 15, 2018 to that certain Master Equipment
Lease-Purchase Agreement dated December 8, 2016 (collectively, the “Lease™)

In connection with the above-referenced Lease, STATE OF NH - DNCR, s lessee (the “Lessee ™) certifies
that it participates in an actuarially sound self-insurance program for property damage and public liability risks. The

Self-Insurance Questionnaire sttached hereto is true and correct, and no Event of Default or Non-Appropriation, as
such terms are defined in the Lease, has occurred and is continuing.

The following is atteched (check ali that apply);
O Letter from risk manager describing self-insurance program °

0 Other evidence of Lessee’s participation in self-insurance program

Signature Public Funding Corp., as lessor (the “Lessor”) agrees that the self-insurance program as described by
Lessee in this Certificate and the attached Questionnaire and related documents is acceptable in lieu of the coverage
for property damage and public liability risks required under the Lease, including §13 of the Master.

STATE OF NH — DNCR, . SIGNATURE PUBLIC FUNDING CORP.,

as Lessee ' as Lessor

By: W By: - @Z
Name: Sarsh L Stewart Name: Donald S. Keough

Title: Commissioner ’ Title: Senior Managing Director



EXHIBIT C-3

QUESTIONNAIRE FOR SELF-INSURANCE TO
SELF-INSURANCE RIDER AND LESSOR CONSENT

To and part of that Self-Insurance Rider and Lessor Consent to Equipment Schedule No. 003 dated as of November 15,
2018 to that certain the Master Lease Agreement dated December 8, 2016 (collectively, the “Lease™). Attached hereto
are copics of a self-insurance insurance letter with respect 1o the liability coverage maintained by Lessee.



EXHIBITD
ESSENTIAL USE CERTIFICATE
November 15, 2018

|
Signature Public Funding Corp.
600 Washington Avenue, Suite 305
Towson, Maryland 21204

Re: Equipment Schedule No. 003 dated Navember 15, 2018 to that certain
Master Equipment Lease-Purchase Agreement dated December 8, 2016

I, Sargh L Stewart, appointed, Commissioner of the STATE OF NH — DNCR, as lessee (the “Lessee ™), is qualifiedto .
answer the questions set forth below regarding the Equipment to be acquircd by Lessee in connection with.the
above-referenced Lease Agreement:

. What is the specific use of the Equipment?
The Prinoth Bison S is a (ski arca specific) grooming vehicle designed with extra capability toward specialty
grooming and shaping in the event that itd be used for both grooming and terrain park shaping.

2. What increased capabilities will the Equipment provide?
Please sec answer #). This highly advanced yonmmg vehicle will be used for both standard slope grooming and
terrain park / features construction,

3 Why is the Equipment essential 10 your abllity to deliver governmental services?

Cannon Mountain Acrial Tramway & Ski Area is the State's primary business (revenue generating) asset within
Franconia Notch State Park, which supports the entire New Hampshire State Park System. Top nolch grooming of
our terrain and slopes is critical to our financial success.

4. Does the Equipment replace existing equipment?

This 2019 Prinoth Bison X replaces a 2014 Prinoth Bison X in our grooming fieet. Each of our 4 grooming
vehicles is leased for a d-year period (4 winter seasons). That keeps our maintenance costs low and the residual value
high. Leasing has proven far more cost effective than outright ownership to us. From the fifth year of ownership and
beyond, the cost of ownership (via maintenance) has been shown to increase significantly, while the residual value to
the owner has been shown to decrease significantly.

5, Why did you choose this specific Equipment?

The Prinoth Bison X is the premier specialty grooming vehicle on the market from North America's leading
manufacturer of snow grooming equipment. Prinoth's eastern USA sales and service headquarters is located in
Gilmanton, NH (within an hour’s drive), and all machines are manufectured in nearby Granby, QC. Prinoth's service
and tech support is fantastic, and they hold approximately 2 65-70% market share in the eastem USA. Their
machines perform very well on Cannon's more challenging terrain. In addition, our entire fleet is Prinoth, our
groomers are familiar with Pronoth, our mechanics are factory trained by Prinoth, and our entire parts stock is either
Prinoth OEM or Prinoth compatible.

6. For how many yeari do you expect to utilize the Equipment?

Each of our four (4) grooming fleet vehicles (including this one) is leased for four (4) winter seasons / 4] months in
total. Each year one vehicle comes off of lease and is replaced with a new one that's four years more technologically
advenced (higher capnblllty and better fuel economy)

STATE OF NH - DNCR, as Lessee
By:
Name: L Stewart

Title: Commissioner



EXHIBITE
INCUMBENCY CERTIFICATE

), Christopher Marino, do hereby centify that | am the CFO of the STATE OF NH-DNCR, which is an agency
duly established and validly existing as a political subdivision of the State under the Constitution and laws of the
State, and that [ have custody of the records of such entity.

| hereby centify that, as of the date hereof, the individuals named below are the duly elected or sppointed
officers of the State holding the offices set forth opposite their respective names. 1 further certify that:

(i) The signatures set opposite their respective names and titles are their true and authentic signatures,
and

(ii) Such officers have the authority on behalf of such entity to;

a.  Enter into that certain Equipment Schedule No. 003 dated November 15, 2018 to that certain
Master Equipment Lease-Purchase Agreement dated December 8, 2016 (collectively, the
“Lease Agreement”), between the STATE OF NH, DNCR end Signature Public Funding Corp.,
as lessor, and

" b. Exccute Certificates of Accepiance, Disbursement Request Forms, and all other certificates
documents, and agreemients relating to the Lease Agreement

NAME ] Tmoe SIONATURE

Sareh L Stewart Commissioner é;fk\ﬁ’ %‘-"7&/‘

[N WITNESS WHEREOF, | have duly executed this Certificate on behalf of the STATE OF NH-DNCR.

-~

November 15, 2018

P

Christopher Marino, CFO




EXHIBIT F

- OPINION OF LESSEE'S COUNSEL

November 15, 20t8

Signature Public Funding Corp.
600 Washington Avenue, Suite 305
Towson, Maryland 21204

Re: Equipment Schedule No. 003 dated November 15, 2018 to that centain
Master Equipment Lease-Purchase Agreement dated December 8, 2016

Ladies and Gentlemen:

As counsel to the State of New Hampshire, Department of Naturel and Cultural Resources (the “Lessee™), ] have examined
the Master Equipment Lease-Purchase Agreement dated December 8, 2016 and Equipment Schedule No. 003 thereto dated November
15, 2018 (collectively, the “Lease Agreemen:™), between the Lessee and Signature Public Funding Corp., as lessor (“Lessor "), the
Disbursement Request Form and Certificale of Acceptance (collectively, the “Transaction Documents™), and the proceedings taken by
the Governing Body of the Lessee to authorize on behalf of the Lessee the execution and delivery of the Lease Agreement end various
certificates delivered in connection therewith. Based upon the foregoing examination and upon an examination of such other
documents and matters of law as | have deemed necessary or appropriate, 1 am of the opinion that;

1. The Lessee is a State Department, which is a body corporate & politic duly established and validly existing as a political
subdivision of the State of NH under the Constitution and laws of the State of NH with full power and authority to enter into the
Transaction Documents.

2. The Transaction Documents have each been duly authorized, executed, and delivered by the Lessee end are in full
compliance with all local, state and federal laws. Assuming due authorization, execution and delivery thereof by Lessor, the
Transaction Documents constitute legal, valid, and binding obligations of the Lessee, enforceable against the Lessee in accordance
with their respective terms, subject to any spplicable bankruptcy, insolvency, moratorium or other laws or equitable principles
affecting the enforcement of creditors’ rights generally. The exccution of the Transaction Documents and the appropriation of monies
due under the Lease Agreement will not result in the violation of any constitutional, statutory or limitation relating to the manner, form
or amount of indebtedness which may be incurred by the Lessee.

3. No litigation or proceeding is pending or, to the best of my knowledge, threatened to restrain or enjoin the execution,
delivery, or performance by the Lessee. of the Transaction Documents or in any way to contest the validity of the Transaction
Documents, to contest or question the creation or existence of the Lessee or the governing body of the Lessee or the authority or ability
of the Lessee to execute or deliver the Transaction Documents or to comply with or perform its obligations thereunder. There is no
litigation pending o, to the best of my knowledge, threatened secking to restrain or enjoin the Lessee from annually appropriating
sufficient funds to pay the rental payments or other amounts contemplated by the Lease Agreement. The entering into and
performance of the Transaction Documents do not and will not violate any judgment, order, taw, or regulation applicable to the Lessee
or resull in any breach of, or constitute a defsuh under, or result in the creation of any lien, charge, security interest, or other
encumbrance upon any assets of the Lessee or on the Equipment (as such term is defined in the Lease Agreement) pursuant to any
indenture, mortgage, deed of trust, bank loan or credit agreement, or other instrument to which the Lessee is a party or by which it or
its assets may be bound. )

This opinion may be relied upon by purchasers and assigiwes of Lessor’s interests in the Lease Agreement.

Respectfully submitted,

State of New Hampshire Attorney General



EXHIBIT G

BANK-QUALIFIED DESIGNATION
RESERVED



EXHIBIT H
TAX & ARBITRAGE CERTIFICATE
Dated: November 15, 2018

The following certificate is delivered in connection with the execution and delivery of Equipment Schedule No. 003
dated November 15, 2018 1o that certain Master Equipment Lease-Purchase Agreement dated December 8, 2016
(collectively, the "Lease Agreement”), entered into between the STATE OF NH-DNCR (the "Lessee™) and Signature
Public Funding Corp. (the "Lessor”). Capitalized terms used herein have the meanings defined in the Lease
Agreement. .

Section),  InGeneral

1.1. This Cenificate is executed for the purpose of establishing the reasonable expectations of Lessee as to future events
regarding the financing of certain equipment (the “Equipment”) to be acquired by Lessor and Jeased to Lessee pursuant
to and in sccordance with the Equipment Schedule executed under the Agreement (together with all related documents
_executed pursuant thereto and contemporaneously herewith, the "Financing Documents™). As described in the Financing
Documents, Lessor shall apply $338,793.00 (the “Principal Amount”) toward the acquisition of the Equipment and
closing costs, and Lessce shall make Rental Payments under the terms and conditions as set forth in the Financing
Documents.
1.2. The individual executing this Certificate on behalf of Lessee is an officer of Lessee.delegated with the respon-'
sibility of reviewing and executing the Financing Documents, pursuant to the resolution or other official action of Lessee
adopted with respect to the Financing Documents, a copy of which has been delivered to Lessor. : '
1.3. The Financing Documents are being entered into for the purpose of providing funds for financing the cost of
acquiring, equipping and installing the Equipment which is essential to the govemmental functions of Lessee, which
Equipment is deseribed in the Equipment Schedule, _
1.4 Lessee will timely file for each payment schedule issued under the Lease a Form 8038-G (or, if the invoice price
of the Equipment under such schedule is less than $100,000, 2 Form 8038-GC) relating to such Lease with the
Internal Revenue Service in accordance with Section 149(¢) of the Intemal Revenue Code of 1986, as amended (the
“Code™). ' ‘

2.t. The Rental Payments due under the Financing Documents will be made with monies retained in Lessee's general
operating fund (or an account or subaccount therein). No sinking, debt service, reserve or similar fund or account will
- be created or maintained for the payment of the Rental Payments due under the Financing Documents or pledged as
security therefor. '

2.2. There have been and will be issued no obligations by or on behalf of Lessee that would be deemed to be (i) issued
or sold within fifteen (15) days before or after the date of issuance of the Financing Documents, (ii) issued or sold
pursuant to a8 common plan of financing with the Financing Documents and (iii) paid out of substantially the same source -
of funds as, or deemed to have substantially the same claim to be paid out of substantially the same source of funds as,
.the Financing Docurnents, A

2.3. Lessee does not and will not have on hand any finds that are or will be restricted, segregated, tegally required or
otherwise intended to be used, directly or indirectly, as a substitute, replacement or separate source of financing for the

Equipment.

2.4. No portion of the Principal Amount is being used by Lessee to acquire investments which produce a yield
materially higher than the yield realized by Lessor from Rental Payments received under the Financing Documents.

2.5, The Principal Amount does not exceed the amount necessary for the govemmental purpose for which the Financing

Documents were entered into. Such funds are expected to be needed and fully expended for payment of the costs of
acquiring, equipping and installing the Equipment. _

2.6. Lessee does not expect to convey, sublease or otherwise dispose of the Equipment, in whole or in part, at a date

which is earlier than the final Payment Date under the Financing Documents.



n eimb
31 Itis ounwnplated that the entire annpﬂ Amount will be used to pay the acquisition cost of Equipment to the
Vendors or manufacturers thereof or for any financial advisory or closing costs, provided that, if applicable, & portion of
the principal amount may be paid to Lessee as reimbursement for acquisition cost payments already made by it so long
as the conditions set forth in Section 3.2 below arc satisfied.
3.2, Lessee shall not request that nbenunbmedforEquipmncqummcmwahudynwdcbynmless
each of the following conditions have been satisfied:
(n) Lessee adopted a resolution or otherwise declared its official intent in eccordance with Treasury Regulation §
1.150-2 (the “Declrrmation of Officiat Intent™), wherein Lessee expressed its intent (o be reimbursed from the proceeds of
a borrowing for all or a portion of the cost of the Equipment, which expenditure was paid to the Vendor not carfier than
sixty (60) days before Lessee adopted the Declaration of Official Intent;
(b) The reimbursement being requested will be made by 8 written allocation before the later of eighteen (18)
months after the expenditure was paid or eighteen (18) months after the items of Equipment to which such payment
relates were placed in service;
© The entire payment with respect to which reimbursement is being sought is a capital expenditure, being a cost
of a type properly chargeable to 2 capital account under general federa! income tax principles; and .
d) Lessee will use any reimbursement payment for general operating expenses and not in & manner which could be
construed as an artifice or device under Treasury Regulation § 1.148-10 to avoid, in whole or in part, arbitrage yield
restrictions or arbitrage rebate requirements.

Inv i Tem P
4.]1. Leasee has incurred or will incur, within six (6) months ﬁ'om the dare of issuance of the Financing Documents,
binding obligations to pay &n amount equal to at least five percent (5%} of the Principal Amount toward the costs of the
Equipment. 'An obligation is not binding if it is subject to contingencies within Lessee’s control. The ordering and
acceptance of the items of Equipment will proceed with due diligence to the date of final acceptance of the Equipment.
4.2. An amount equal to at least eighty-five percent (85%) of the Principal Amount will be expended to pay the cost of
the Equipment by the end of the three-year period commencing on the date of this Certificate. No portion of the
Principal Amount will be used to acquire investments that do not carry out the govemmental purpose of the Financing
Documents and that have a substantially guaranteed yield of four (4) years or more.
4.3. (n) Lessee covenants and agrees that it will rebate an amount equal to excess eamings on the Principal Amount
deposited under the Escrow Agreement to the Intemnal Revenue Service if required by, and in accordance with, Section
148(f) of the Code, and make the annual determinations and maintain the records required by and otherwise comply with
the regulations applicable thu'cto Lessee reasonably expects to cause the Equipment 1o be acquired by November 15,
2018.
{(b) Lessee will provide evidence 1o Lnsormmdnuhammmmthasbeenulwluedmdpaidmﬂlehmnlkevcnuc
Service in accordance with Section 148(f) of the Code unless (i) the entire Principal Amount is expended on the
Equipment by the date that is the six-month anniversary of the Financing Documents or (ii) the Principal Amount is
expended on the Equipment in accordance with the following schedule: At least fifteen percent (15%) of the Principal
Amount and interest eamings thereon will be applied to the cost of the Equipment within six months from the date of
issuance of the Financing Documents; at least sixty percent (60%) of the Principal Amount and interest eamings thereon
will be applied to the cost of the Equipment within 12 months from the date of issuance of the. Financing Documents;
and one hundred percent (100%) of the Principal Amount end interest eamings thereon will be applied to the cost of the
Equipment prior to cighteen (18) months from the date of issuance of the Financing Documents.
(c)- Lessee hereby covenants that (i) Lessee is a governmental unit with general tax powers; (ii) the Lease is not a
“private activity bond” under Section 141 of the Code; and (jii) at Jeast ninety-five percent (95%) of the Principat
Amount is used for the governmental activitics of Lessee.

W
Intentionally omitted for Schedule 01,

6.1. Lessec will not exceed the private use restrictions set forth in Section 141 of the Code. Specifically, Lessee will not
pemit more than 10% of the Principal Amount to be used for o Private Business Use (as defined herein) if, in addition,
the payment of more than ten percent (10%) of the Principal Amount plus interest camed thereon is, directly or



indirectly, secured by (i) any interest in property used or to be used for a Private Business Use or (ii) any interest in
payments in respect of such property or derived from any payment in respect of property or borrowed money used or to
be used for a Private Business Use. | . ]
62 n addition, if both (A) more than five percent (5%) of the Principal Amount is used as described above with respect
to Private Business Use and (B) more than five percent (5%) of the Principal Amount plus interest eamed thereon is
secured by Private Business Use property or payments as described bove, then the excess over such five percent (5%)
© (the “Excess Private Use Portion”) will be used for a Private Business Use related to the governmental use of the
Equipment. Any such Excess Private Use Portion of the Principal Amount will not exceed the portion of the Principal
Amount used for the governmental use of the particular project to which such Excess Private Use Portion is related. For
purposes of this paragraph

6.3, “Private Business Use” ‘means use of bond proceeds or bond financed-property directly or indirectly in 2 trade or
bmirmcarriedonbyanmlpcrsonorinanyacﬁvitycarriedonbyapersonod\erdmanamlpcrmexch:ding,
however, use by a state or local governmental unit and excluding use as a member of the general public, -

6.4. No part of the Principal Amount or interest eamed thereon will be used, directly or indirectly, to make or finance
any loans to non-governmental entities or 10 any governmental agencies other than Lessee.

Section 7. No Federsl Guacapiee. :

7.1. Payment of the principal or interest due under the Financing Documents is not directly or indirectly guaranteed, in
whole or in part, by the United States or an agency or instrumentality thereof.

72. No portion of the Principal Amount or interest camned thereon shall be (i) used in making loans the payment of
principal or interest of which are to be guaranteed, in whole or in part, by the United States or any agency or
instrumentality thereof, or (ii) invested, directly or indirectly, in federally insured deposits or accounts if such investment
would cause the financing under the Financing Documents to be “federally guaranteed” within the meaning of Section
149(b) of the Code. '

n la 3
8.1. Lessee shall keep & complete and accurate record of all owners or assignees of the Financing Documents in form
and substance satisfactory to comply with the registration requirements of Section 149(a) of the Code unless Lessor or
its agsignee agrees to act as Lessee's agent for such purpose. )
8.2. Lessee shall maintain complete and accurate records establishing the expenditure of the Principal Amount and
interest eamings thereon for a period of five (5) years after payment in full under the Financing Documents.
8.3. To the best of the undersigned's knowledge, information and belicf, the above expectations sre reasonable and
there are no other facts, estimates or circumstances that woukd materially change the expectations expressed herein.
8.4. The Lessee confirms and acknowledges that its true and comrect tax identification number is: 02-6000618 and full, -
true and correct legal name is “STATE OF NH - DNCR." Lessee confirms that it is located in County of Merrimack, State
of NH. :
8.5 The Lessee has adopted, by resolution, separate written procedures regarding ongoing compliance with federal tax
requirements necessary to keep, ensure and maintain the interest portions of the Rental Payments under the Financing
Documents as excluded from Lessor's gross income for federal income tax purposes, and will, on an annual basis,
conduct an audit of the Financing Documents to ensure compliance with such procedures.

IN WITNESS WHEREOF, this Tax & Arbitage Certificate has been executed on behalf of Lessee & of
November 15, 2018. ' ' -

STATE OF NH - DNCR

By:
Namy’ Sarah L Stewart
Title: Commissioner



RESOLUTION/EVIDENCE OF AUTHORITY
TO BE PROVIDED BY THE LESSEE, PURSUANT TO ITS STATUTORY APPROVAL PROCESS



- CLOSING MEMORANDUM

$338,793.000 LEASE OF SNOW GROOMER
" PURSUANT TO SCHEDULE NO. 003 DATED NOVEMBER 15, 2018 TO THAT CERTAIN
MASTER EQUIPMENT LEASE-PURCHASE AGREEMENT DATED DECEMBER 8, 2016
BETWEEN STATE OF NH-DNCR, AS LESSEE, AND
SIGNATURE PUBLIC FUNDING CORP., AS LESSOR

Bre-Closing: All documents will be executed and two (2) blue ink ariginals will be ovem:ghwd to Signature Public
Funding Corp., Attn: Mr. Mike Fumari, 600 Washington Avenue, Suite 305, Towson, Maryland 21204, for delivery
no later than 9:00 am on the moming of November 15, 2018 and held in trust until such time as the wires and
original documents are released by the Parties.

Cloying: By wire transfer and pending receipt of original, executed Lease Documents, on the moming of November
15, 2018, Lessor is authorized by Lessee to wire the following Total Lease Proceeds as defined below, pursuam to
the Wire Instructions as follows:

Bank Nnn;u::
ABA No: 026005319

Account No: 146070810003
Account Name: Prinoth LLC

Attn: Julic Carier
Amount of Wire: $338,793.00
Reference:

TOTAL DISBURSEMENT: $338,793.00
and cach of the Parties will confirm by e-mail receipt of funds and then the release of all original documents held in

trust, when such funds and/or documents are in the possession of each of the Parties. Lessor is further authorized by
the Lessee to retain the Legal/Doc Fees after the Total Equipment Cost has been wired.

STATE OF NH DEPARTMENT OF NATURAL AND CULTURAL RESOURCES




State of New Hampshire
Department of State

CERTIFICATE

I, Willinm M. Gardner, Sccretary of State of the State of Ncw Hampshire, do hereby certify that SIGNATURE PUBLIC
FUNDING CORP. is s New York Profit Corporation registered to transact business in New Hampshire on June 10, 2015. |
further certify that ail fees and documents required by the Secretery of State's office have been reccived and is in good standing es

for es this office is concerned.

Business ID: 727451
Centificate Number : 0004200863

IN TESTIMONY WHEREQF,

| hereto set my hand snd cause to be affixed
the Seal of the Siate of New Hampshire,
this 23rd day of October A.D. 2018.

-~ &

Willism M. Gardner
Secretary of Suate




INCUMBENCY CERTIFICATE

I, Tonia Lee, do hereby certify that 1 am a Senior Documentation Officer, of Signature Public -
Funding Corp., 8 New York corporation (the “Corporation™) and wholly owned subsidiary of Signature
Bank, a publicly traded New York banking corporation, and that 1 have custody of the records of such
entity.

I hereby certify that, as of the date hereof, the individuals named below are the duly elected or
appointed officers of the Corporation holding the offices set forth opposite their respective names. 1
further certify that:

(i) The signatures set opposite their respective names and titles are their true and authentic
signatures, and

(ii) Such officers have the authority on behalf of such entity to:

Enter into Master Assignment Agreement, together with any Specifications, certificates,
exhibits and related documents thereto

NAME TITLE SIGNATURE

DonsK S. Keough Scnior Managing Director

Richard Cumbers Senior Managing g"L é@-—..—‘

Underwriter

Tonia Lee Senior Documentation - ‘ :
Officer

Officer

Micheel S Fuman Senior Documentation MA Z’ — N

IN WITNESS WHEREOF, | have duly executed this Certificate on behalf of the Signsture - -
Public Funding Corp. as of this October 23, 2018.




| b5
STATE OF NEW HAMPSHIRE

DEPARTMENT of NATURAL and CULTURAL RESOURCES
DIYISION OF PARKS AND RECREATION
172 Pembroke Road Concord, New Hampshire 03301
Phone: (603)271-3556 Fax: (603)271-3553 E-Mail: phparks@nh.gov
Web: www.nhstateparks.org

October 11,2017

His Excellency, Governor Christopher T. Sununu
and Honorable Executive Council

State House

Concord, New Hampshire 03301 -

REQUESTED ACTION
{. Authorize the Department of Natural and Cultural Resources, Division of Parks and Recreation, Cannon
Mountain Ski Ares (Department) to select as SOLE SOURCE,; a new Prinoth Bison S Tier Snow
Groomer to be used for mountain ski operations financed through an equipment lease agreement with

.Signature Public Funding Corp. as outlined in Requested Action 2 below, effective upon Governor and
Executive Council approval. 100% Agency Income

2. Pursuant to RSA 6:35, further authorize the Department to exercise a second yearly equipment lease
financing option by entering into a Tax Exempt Equipment Lease Financing Agreement with Signature
Public Funding Corp. (VCK 276761), Greenwich, CT in the total amount of §364,580.45 for a 4-year
annunal lease schedule for the new Prinoth Bison S Tier Snow Groomer effective upon Govemnor and
Executive Council approval through November 15, 2021, with the option to seek yearly equipment lease.
financing with SPFC for subsequent equipment lease schedules over the next 3 years subject to Governor
and Executive Council approval. The original Tax Exempt Equipment Lease Financing Agreement was
approved by the Governor and Executive Council on December 7, 2016, Item #43. 100% Agency
Income : Coe .

- Funding is available as follows and pending budger apprdval for Fiscal Years 2020, 2021 and 2022:

K EY20 10 71 & 771
03-35-35-351510-37030000

Cannon Mountain - . $S1,145.11  $91,145.11 $91,145.11 $91,145.11
022-500257 Rents-Leases Other Than State

EXPLANATION

The Department has successfully utilized an equipment leasing program for the last sixteen years at Cannon
Mountain. In maintaining a state-of-the-art grooming fleet, the mountain has enjoyed an exemplary on-hill
product while reducing direct and projected maintenance costs and maximizing operational efficiency,
providing over 98% groomer availability. Currently, only Prinoth, LLC and Kassbohrer, Inc. sell snow
groomers in this part of the country. Cannon’s mountain operations team believes that Prinoth grooming
vehicles are far superior in performance. In addition, the mechanics at Cannon are factory trained by Prinoth
to service their machines and stock original and aftermarker parts to spec the fleet. The Prinoth machines
have had excellent service records, and the eastern sales and service team, located in Gilmanton, has
provided superior service. For these reasons, your approval of the new Prinoth Bison S Tier Snow Groomer
by sole source selection is respectfully requested.

The original Tax Exempt Equipment Lease Financing Master Lease Agreement for equipment Ie‘asing with
Signature Public Funding Corp. (SPFC) was secured through a request for proposal process.



" In October 2016, an invitation to submit proposals for Tax Exempt Equipment Lease Financing was posted
on the Division of Purchasc and Property's website. In addition, the Department forwarded notice of the .
posting to a list of over 30 financial institutions provided by the office of NH State Treasury. Only one
proposal was received on October 19, 2016 and was evaluated based on cost and proposed terms of lease and
escrow agreements. After consultation and review of the proposal by the NH State Treasury office, Signature
Public Funding Corp. was the selected bidder.

The Governor and Executive Council ‘approved the lease agreement on ‘December 7, 2016, Item #43. The
Master Lease Agreement as approved sllows the department to maintain SPFC as the financial funding
organization that will be used for.any subsequem 4-year term equipment lease agreements over the 4 year
period for which they were approved starting in 2016.

The Attorney General's Office has reviewed and approved the Lease Agreement and nlnted documents as to
form, substance, and exccution.

Per Chapter 156:92, Laws of 2017 (HB 517) the Depaniment of Admmustranve Services has reviewed and
approved this year's Lease Agreement. A copy of the chapter law goveming this process is included for your
information.

Per RSA 6:35, the NH State Treasury has reviewed and approved this year's Lease Agreement. A copy of
the NH State Treasury Agency Lease Questionnaire approved by State Treasurer William F. Dwyer and a
copy of RSA 6:35 goveming this process are included for your review.

A copy of the Statement of Appropriations showing Cannon Mountain's operating budget line item for
equipment leases and available funds is included for your information.

Approval of this Lease agreement does not entail a financial obligation or pledge to the State. The
contractusl requirement of the State to make lease payments under the leasc agreement shall constitute a
current operating expense of the State subject to legislative appropriation. The interest component of the
lease payments under this agreement wxll be tax exempt to the lessor.

Respectfully submitted,

Jeffrey J. Eosc a :

Commissioner



f -

SIGNATURE PuBLIC FUNDING CORP, |
| |

AMENDMENT NO. 01
AMENDMENT TO LEASE DOCUMENTS

THIS AMENDMENT TO LEASE DOCUMENTS dated as of this 15th day of November, 2017 (this "Amendment”), by and
among SIGNATURE PUBLIC FUNDING CORP., (8 wholly. owned sybsidiary of Signature Bank), its present and future
affiliates and their successors and assigns ("Lessor’), and ST

RESQURCES AND ECONOMIC DEVELOPMENT, its successors and permitted assigns (‘Lessee'). amends that cenain
Master Lease Agreement No. 500055, dated as of December 8, 2016 (the “Lease”), all of the Equipment Schedutes
entered into pursuant thereto and all of the other documents and agreements entered into in connection therewith by and
between Lessor and Lessee, as amended or otherwise modified (hereinafter collectively referred to as the “Lease
Documents®). The capitalized terms used herein but not otherwise defined herein shall have the respective meanings
given them In the Lease Documents or the other documents refermed to therein.

RECUALS
WHEREAS, HAMPSHIRE- PA M 0 S AND Ml LOPM NT
STATE OF NH-DRED, has changed Its name to -~ DEPARTME
W and the panies deslre to amend all of the Lease Documents to renact
the name of HAMPSHIRE— SorS
uﬂm as the Lessee.

NOW, THEREFORE, in consideration of the foregomg premises and such other good and valuable considembon the receipt
» andsufbdencyofmichmherebyacknowledged the parties hereto do hereby agree as follows:

1. AMENDMENT. Each of the Lease Documents, together with any other agreement, document, exhibit, schedule, note.or

annex delivered in connection with any of the same, is hereby revised (which revision shall be deemed effective upon and et

all times after the Effective Date) so that any and all references therein to “STATE OF NEW HAMPSHIRE— DEPARTMENT -

W&QMWM@_ shall be replaced with “STATE OF NEW
' AL ' ATE ICR."

2. COVENANTS. Upon the exacution of this Amendment, Lessee has agreed that: (a) afl obligatioris under any Lease
Documents in the name of STATE OF NEW HAMPSHIRE- DEPARTMENT OF RESQURCES AND ECONOMIC
DEVELOPMENT or STATE OF NH-DRED have been assumed by STATE OF NEW HAMPSHIRE.- DEPARTMENT OF
NATURAL AND CULTURAL RESQURCES or STATE OF NH-DNCR; and (b) Lessor is permitted to file (or, if required by
applicable law, Lessee will promptly execute) Uniform Commercial Code Statements of Amendments and any other filings
and recordings, together with such further documents, instruments and assurance and take such further action as Lessor may -
deem necessary in order to carry out the intent and purpose of this Amendment and the Lease Documents.

3. MISCELLANEQUS. This Amendment shall hereafter amend and constitute a pant of each of the Lease .Documents
referenced herein. Except as expressly provided herein, the tarms and conditions of each such Lease Document remains
unmodified and in full force and effect. This Amendment shall be governed by and in accordance with the laws of the Lease
Documents. This Amendment may be executed in counterparts, each of which shall be deemed an original, but all of which
together shall constitute one and the same instrument.




IN WITNESS WHEREOF, the parties have caused this Amendment to Lease Documents to be executed as of the date first
above written. ) ' .

-

SIGNATURE PUBLIC FUNDING CORP., STATE OF NEW HAMPSHIRE- DNCR
Lessor , Lesses ..

- V@ s

By:

Name: £ Yeeo _ Name.____
Title: _S¢ n%g&\-t "IN [‘sr_&ﬁ T T Tite: Commissioner

MACISTE AR INT
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| Description & Pricing |
Now Bison § -

ENGINE _
Ceterpilisr CO.3 Tier4

208kwi408 HP with max torgue 1400 RPM
Fuel tank copacity 206 | (T0 gal)

DEF tank capaclly (AdBiuo®) 27 | (7.1 gal)

Eloctrical Systam ' '
24VDC electrical eystemy 2 x 12 VDC battery system with 250 emp startsr,

. mmmmmem7mmm steering levern,
PRINOTN joystick, tinted sunmoof, heatod windows, heated mirrors, ciimats control, hydraulicatly tRabie cabin,
AM/FM radio, CD, MP3, WMA, input for USB, {Pod/fiPad direct control via USB, AUX In, ROPS certified

eoconding to EN 15058

LIGHTING
4mmmmmmzwmmmmmmzmm4 :
haiogen working iights st the back, 2 LED (ights on the mimor

ATTACHMENTSB

mmmmmm
P&QMWWMMMMMM

side wings
wmmmm
INCLUDED FUNCTIONS AND OPTIONS
Hydrautic track tensioning with oves tightening protection
. mmme(m
bogrd dizgnostics

llunblo operstor profiles
Reer glerm

" Price; $343,878.00
Frelght: $1,500.00
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Section 6:35 State Leases. _ Page lof |

TITLET
THE STATE AND ITS GOVERNMENT

CHAPTER 6
STATE TREASURER AND STATE ACCOUNTS

State Leases
Section 6:35

6:35 State Leases. — The 10-year limitation does not apply lo leases for state facility encrgy cost
reduction projects pursuant to RSA 21-1:19-a through RSA 21-1:19-¢, which shall be subject to the
term limitation applicable to energy performance conlracts, as defined therein. The treasurer may
establish financing criteria to be met by any state agency or department before entering into leases for
equipment. In no instance shall the term of such lease exceed 10 years. For purposes of this section
"leases” shall include lease- purchasc sale and lcase back, installment sale, or other similar agreements
cntered into by various agencies or departments to acquirt such cquipment from time (o time for the
agencies or departments; provided that funding for such equipment leases was specifically approved
by the legislature in a budgel. Payment obligations under any léase entered into under this section
shall be subject to annual appropriation and shall not be treated as debt obligations of the state.
Nothing in this chapter shall prohibit-the treasurer from entering into financing agreements or
exccuting any related documents, including any document creating or confirming any security interest
retained by the seller or lessor of the equipment.

‘_Sonrce.‘l996, 1:1. 2000, 276:8. 2008, 120:12, ct'f. Aug. 2, 2008.

http://www gencourt.state.nh.us/rsa/html/1/6/6-35 him . 107472017



ho:dertopwvidcahdmwofﬁcmﬂfmmhgmﬂnmmtofmmland
Cultural Resourccs (DNCRY) submits n:sponmoothc following itcms:

Has funding for the lease payments under considerstion been specifically approved by the state legislature?
Phueptwndclwwofmcukvmm&omﬂtbmdmhdgﬁmmulmmmfa
the appropriate accounting unit.

Yes, Cannon Moantain huuappmvedﬂnelumbmdropendngbodgﬁforequlpnwtmu.
03-35-35-351510-37030000-012-5G0157 (see attached printout).

'HasthcﬁnancingschedulcbmnmuninedwﬂubeputySmeammfmandysi:andnwrovﬂ?ifm,

oconfirm ratc found to be rcasonabie and that there are sufficicat appropristions available to cover the lease
payments. If not, what is the time frame for submission?

Ya.'rhesm‘l'rmnmlmdeurmlmdmnheHO%IRRtothelenderhrmomblewdthculs
sufficient fnndhaavdhbleinCmon Mountsain’s operating budget.

Have both the Department of Administrative Services (DAS) and the Auomcy General's oﬂioc (AGO) been
notified 5o that they can conduct their reviews of the kase documentation? If so, please provide the contact
information for those copducting the review at DAS and AGO. If not, what is the time. frame for submission?

Yes, Jobn Conforti, Assistant Attorney General at the AGO, and Tara Merrificld at DAS, have both
reviewed and approved ibe lease agreement. Attorney Jobn Conforti may be contacted at 603-271-
1250; and Tara Merrifield may be contacted st 603-271-7411.

If an Escrow Agreement is nvolved, will it require a State bank accouns? \Vhomllbcmcngmorxm)?
Please provide a bricf summary of how the sccount will operate. Has Governcr and Exccutive Council
approval to open the Statcbankaocountbunobmned?(machappmpnmdommmnnmfwthemm
agreewnent, if veeded)

No Escrow Agreement is required.

Docs the lease agreement require filing of an IRS form 8038-G or 8038-GC? If so, has the Department

provided to the State Treasury all information necessary (o complete the required [RS forms, particularty the
lease financing contract? . Plcase note that the State Treasury will work with bond counsel to easure filing of

-mqﬁmdl’RSfonusandmllprovudcacopyofﬂ\cmplcwdmdﬁlcdfomtotbeDcpamnent

The agency bas provided to bond connsel all information necessary to complm IRS Form 8038-G.
Bond counsel will provid a signature copy -of the form (o the state treasurer who will sign off npon
eonﬂmsdonolG&Cnppmaludretumfomtobondeoumdforﬂllngwhhthe[RS.

Sbminedby:  Christosher S, Maring




bl LI L1 L Moty o byt bt 1 ) b it Pem ahae s A
oy - : .
e i By e v A daded
. AT SOOI+ r ey
i s, LTVRY FYSRRS
- .. B VR
.- it L8 o BT T
- - . .. "mecl .3
» b by EPLL ML N
% [ T At

I T Ly T O v eoe .

L o - et N ] il
i 44 ¥t ’ are ERCTN W s (R o LY [ T T TR ]
R ""‘.IZ".«"L""" . LIS T LY IR TN et [N ] ML AL L] .
L LTI . - T e .- e Y - o . Womvcn b

#JT thinafIRL ™
1ve, Yoo 0m - ket .- [ 3 - (8] - (LT TN .

bl TR [ [ [TRYCRS oo . o, ned0e Y
Y TTLRM T .
150 . L4 " - i - [ ke e
. .
3 LT (X e B (W e () . . (TR TR
44 T BESHINE SNEY RS :
N afat -8 ) v [ e L] . e .
PR TN TR . : .
LX) . LA, (R [N - -, .u" [N LI LR o -



Loan Amortization & 2.20%

date fundlng E! Interest

11/15/2017 345,378.00

11/15/2018 91,145.11

11/15/2019 91,145.11

11/15/2020 91,145.11

11/15/2021 91,145.11
345,37800  364,580.45

' 11/15/2017 345,378.00
© 11/15/2018  (91,145.11)

11/15/2019  (91,145.11) .
'11/15/2020  (91,145.11)
11/15/2021  (91,145.11)

principal

83,546.80
85,384.83
87,263.29
89,183.08
345,378.00

XIRR

balance

345,378.00
261,831.20
176,446.38

89,183.08
0.00

2.20%
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CHAPTER 156
HB 317 - FINAL VERSION
- Page 49 -

fund. The fund shall be administered by the department of justice: The attorney goneral shell
disburse moneys from tha fund to support the Portamouth police department [CAC task force and
other NH [CAC afTiliate agencies in good standing with the NH ICAC in their efforta to investigate
end combat Internet crimes against children. Funds shall be uged for salary, benefits, training, and
equipment related to the investigition of Inlérnet crimes against children, and to expand
educational efforts to interested groupa, schools, and parenta

156:88 New Subparagraph; Application of Receipts: Internst Crimes Azamst Children Pund.
Amend RSA 6:12, [(b) by inserting aRer subparagraph (333) the following new subparagraph:

{334) _Moneys-depoaiied in the Internet crimes against children fund established in
RSA 21-M:17. ’ '

156:89 Appropristion. The sum of $250,000 for the fiscal year onding June 30, 2018, and the
sum of $250,000 for the fiscal ycar ending June 30, 2019, are hercby appropriated to the New
Hampshire Intarnet crfimes against childron fund established in RSA 21-M:17 for the purposes sct
forth in that section. A plan shall be presented Lo the fiscal committee of the general court that
specifies how said funds shall be expended and shall include associated performance metrica. No
money appropriated under this section ghall be upénded or otherwise distributed until the plan is
approved'by the fiscal commiltes of the general court. The governor is authorized to draw a
warrant for said sums out of any money in the treasury not othefwise appropriated.

156:90 Department of Justice; Position Established. There is established within “the

departmont of justice the classified position of financial research analyst |. The finaucial research

_analyst [ position ahall replace the unclassified financial enalyst position, 9U098, located in

accnunhng unit 02- 20 20-200510-3319. Upon completion of this action, pasition 9U098 shall be
aholished to allow for the transition of this unclassified position into the claasified syatem The
incumbent in the abolished unclassified position shall be offered the opportunity to transfer inta the
newly established financial research analyst 1 position,

156:91 Position Reclassification; Banking Department. The position of general counsel. position
#42404, within the banking department, is he'raby designated as an unclaasified position.

156:92 New Section; Agreements to laane-Purcha-ne Vehicles Authorized. Amend RSA 21.1 by
inserting after section 19-i the following new scction:

" 21.E19+ Agreements to Leasa-Purchase Vehicles Authorized. Any agency, as defined in RSA
21-G:5, II[, may, with the prior written approval of the department of administrative services, enter
into an agreement to rent, lease, or leaae-puﬁ:hue vehicles from any outside vendor, or to rent or
lease vehicles from any other state agency or 'dcpartfnenl..‘ ’

156:93 Chartered Public Schools; Definitions. Amand:-RSA 194-B:1 to read as follows:
194.B:1 Definitions. In this chepter: : '
I. "Average cost per pupil” means the total of nducntion_l;xpanditu}us in a particular district
and at the elamentary, middle/junior, and- high school levels, less tuition, transportation, capital



" Marino, Chrihogher S -

From: Pollard, Lisa

Sent " Friday, October 6, 2017 12:43 PM

To: Merrifield, Tara J

Cc Marino, Christopher

Subject: C, RE: Snowcat Groomer Lease for Cannon Mountain
Hi Tara,

I've reviewed the lease/purchase with Chris, and will approve it.
Thank you. .

Lisa

from: Merrlﬂeld Tara)

Sent: Friday, October 06, 2017 8:47 AM

Yo: Pollard, Lisa

Cc: Marino, Christopher

Subject: FW: Snowcat Groomer Lease for Cannon Mountmn

Lisa, .

-DNCR is iooking for approval to lease Snow Groomers as they have done for the [ast few years. | see no problems with
the program. I'm not sure RSA:21-1:19-j has outlined the process-and we haven't dug into it yet to setup. Will you please
approve the lease so they can move forward to G&C?

Thank vou:

Tara Merrifieid

Fleei managamen: A Jmeisirala
Fleed and racoie Assels

{303) 271-7ald

Be sure to visit the DAS Fleet Mocnagement websita on Sunipot fhtto:/fsunspol.nh.gav/leet monagement/index.gso!

Statement of Confidentiality: The contents of this message are confidential. Any unouthorized disclosure, reproduction, use
or dissermnination [either whole or in part} is prohibited. If you are not he intended recipien! of this messoge, please nohfy
the sender immediately and delete the message from your sysiem .

From: Bil Dwyer (mailto:Ddwver@treasury,state,nh,us)

Sent: Thursday, October 05, 2017 2:41 PM _

To: Marino, Christopher; Miller, Rachel; ‘Conforti, John'; Merrifield, Tara J; ‘'McDonough, Brenda’
Cc: Rautio, Leonard; Lavole, Leanne; Natti, Nicole; DeVivo, John

Subject: RE: Snowcat Groomer Lease for Cannon Mountain

Chris.

I can quickly tum this around with a signed copy of the Lease Questionnaire if you *1) forward me a scan of vour statement
of appropriations for my records. [n the meaatime, ['ve attached an updated IRR calculation that vou can include with the
documentation as part of the final Lease.Questionnaire. |'ve also updmcd the response to question £4 in the questionnaire.
indicating tha! no escrow agreement is rcqu:red

1



1’1l wait for Brenda 10 confirm that she has all the infornmation she needs in order to prepare the Form 8038-G. ['m not
certain whether what you attached to your email below includes the true lease financing contradt. but she can confinn,

. Thanks.

Bill . . .

From: Marino, Christopher [mailto:Christopher. Marino@®nh.gov]

Sent: Thursday, Qctober S, 2017 11:34 AM . .

To: Rachel Miller <mmiller@treasury.state nh.ug>; 'Conforti, John' <john.Conforti@doj.nh.gov>; Merrifield, Tara J
" <Tara.Merrifield ®nh.gov>; '‘McDonough, Brenda' <B'[gngg,Mg@ngggh@lgdkggrd.com:o

Cc: Rautio, Leonard <Leonard.Rautio®@nh.gov>; Lavoie, Leanne <Leanne.Lavoie@nh.gov>; Bill Owyer
<bdwyer@ireasury state.nh.us>; Nattl, Nicole <Nicgle. Natti®@nh gov>; DeVivo, John <John.DeVivo@nh.gov>
“Subject: Snowcat Groomer Lease for Cannon Mountain .
Importance: High ‘ :

All, attached is a copy of this year's exhibits that will be put forward for G&C approval of our yearly Snowcat groomer
lease at Cannon Mountain. The originals have been signed here by the commissioner and are on their way back to
Signature Public Funding for their signature. Once received back, | will put together the full G&C package for submission
with all needed docurhents. : )

Attached are also additional needed documents that will be submitted. | have also attached a copy of Jast year's full G&C
submission with all documents including the 11 page master lease agreement. For this year, Signature will be drafting
an amendment to add that addresses the change of the department name from DRED to DNCR. Otherwise, the master
lease hasn't changed. Just the exhibits are sent for-update each year. '

John, Please let me know if any part of the exhibits being submitted need correction, We will also get the certificate of
good standing. Exhibit F was not signed last year but Jeannine did provide a separate letter of approval. Also, we will
not have an escrow account setup up 50 no escrow agreement will be needed. ’

Tara, | Just need your approval per chapter 156:92 Laws of 2017 section. Last year, Mike Connor 'sent an email. | will
forward so you can see what he based his decision on.

Rachel, Can you review the lease questionnaire and the IRR document and let me know if this will suffice for approval for
Bill's signature? As you can see. | already filled in the tetter as it will look when everybne else has signed off..Let me
know if any part of it looks incorrect. Finally, Is Brenda all set with the 8038 document?

Thanks. Alll

Christopher S. Marino

Business Operations

Dept of Natural and Cuitural Resources
*172 Pembroke Rd

Concord NH, 03301

Office; 603-271-3727 / Fax: 603-271-2629

Christopher.marino@®nh gov



INDEX TO LEGAL DOCUMENTS
_ NON-BANK-QUALIFIED, APPROPRIATION:-BASED
TAX-EXEMPT MASTER EQUIPMENT LEASE-PURCHASE AGREEMENT

-DATED DECEMBER 8, 2016 BY AND BETWEEN

’ SIGNATURE PUBLIC FUNDING CORP.
And

STATE OF NH - DEPARTMENT OF NATURAL AND CULTURAL RESOURCES

Leese Documents:
Tab): " Master Equipment Lease-Purchase Agr;:cmenl; On file
Tab 2: Exhibit A - Equipment Schedule; -
Teb 3: Exiiibit B - Acceplance Ceniﬁcnie;
Tab 4: Exhibit C-1 - l@mmc Coverege Request;
'}ab 5 Exhibit C-2 - Self-Insurance Rider (if applicable);
‘ Exhibit C-3 - Questionqnire for Self [nsurance (1f applicable);
Tab 6: Exhibit D - Essential Use Centificate;
Teb 7; Exhibit E - Incumbency Centificate;
Tab 8: Exhibit F - Form of Opinion of Lessee’s Codnsei;
Tab 9 Exhibit G — Reserved;
Tab 10: Exhibit H - Tqu( Certificate;
Tab i1: Exhibit | - Reserved;
Tab 12: Exhibit J; - Form of Sample Resolution of Lessec;
Tab 13 UCC-1 - Financing Statement with attached Schedule A;
Tab 14: Form 8038-G;. !
Tab 15: Closing Memorandum/Peyment Proceeds Direction; and
Tab 16: Vendor lnvoices. Purchase Agreement,

SIGNATURE
PUBLIC FUNDING




EXHIBIT A: LEASE SCHEDULE

EQUIPMENT SCHEDULE 002 DATED NOVEMBER 15,2017

This Equipment Schedule 002 dated as of November 15, 2017 (“Equipment Schedule™) is made to and part of that
certain Master Equipment Lease-Purchase Agreement dated as of December 8, 2016 (the “Master Agreement,” and
together with the Equipment Schedule, the “Lease”), and the terms, conditions and provisions of the Master
Agreement (other than to the extent that they relate solely to other Schedules or Equipment listed on other Schedules
or if they are expressly superscded in this Equipment Schedule) are hereby incorporated into this Equipment
Schedule by reference and made a pant hereof. This Lease is 8 scparate and individual instrument of lease.

1. DESCRIPTION OF THE EQUIPMENT:

Equipment shall consist of those units or items of equipment as set forth below and/or as. may be accepted by the Lessee
and financed hereunder, together with all embedded software, replacements, additions, attachments, substitutions,
modifications, upgrades, and improvements thereto {collectively the *Equipment™) pursuant to that ““Vendor Contract™
(as described below) between each cespective “Vendor' and Lessee, which is and financed by this Lease.

Egulparent Description (with ' Yendor Name and Lacation
Quaniity VINsnd MSN) Unit Cost Totsl Cost __Contract/Inveice
New Bison S Tier 4 Snow . .| PRINOTH, LLC
1 Groomer ) $345.378.00 $345,178.00
Closing Costs
TOTAL LEASE PROCEEDS: i $345.378.00
2. EQUIPMENT LOCATION: CANNON MOUNTAIN FRANCONIA NOTCH STATE PARK FRANCONIA , N1 03580.
K} PAYMENT SCHEDULE: The Rental Paymenis shall be made for the Equipment as follows:
PAYMNET DATE TOTAL RENTAL INTEREST PRINCIPAL PREPAVMENT
NUMBER bLE PAYMENT DUE COMPONENT COMPONENT PEXALTY*
1132017 SMUTLD 155,704
! LNS2018 ] MLKLL 1591 415490 S ) T4
2 A9 ‘ SALHILN $5.760.09 $45.334.81 ST
| LIS 2020 L ITURY SR [TYLNR PIFLY )
4 tUIS202) $91,M3.11 © L SIML0 $89.18).08 £0.00
Greod Totaly $343,378.00 $344.530.43 51920125 SHIITLN |

* Assumes that all rental payments and other amounts due on and prior to that date have been paid.

4. INTERESTRATE: 220%

5. ° COMMENCEMENT DATE: November 15, 2017. Interest, if any, accruing from the Commencement Date
to the actual date of funding shall be ttuuned by Léssor as edditional consideration for entering into this Equipment
Schedule.

6. SCHEDULED LEASE TERM: 4 Years.

7. OPTIONAL PREPAYMENT COMMENCEMENT DATE: November 15,2017

8. FISCAL YEAR: Lessee's'current Fiscal Year exiends from July 1, 2017 through June 30*, 2018.

9. Lessee hereby represents, warrants, and covenants that (i} its representations, warranties, and covenants set

forth in the Master Equipment Lease-Purchase Agreement (particularly Paragraph 7 thereof) are true and correct as



though made on the date of execution of this Equipment Schedule, and (ii) sufficien! funds have been appropriated
by Lessee for the payment of all Rental Paymenis due under this Lease during Lessee’s current Fiscal Year, Funds
for making Rental Payments are expected to come from the Geeneral Fund of the Lessee.

10. ESSENTIAL USE: The Equipment will be used by the following governmental agency department for the
specific purpose of: performing snow grooming operations on Cannon Mountain Ski Area. The Equipment is
essentigl for (he Functioning of the Lessee and is immediately needed by the Lessee, and such need is neither
temporery, nor expecied to diminish during the Lease Term. The Equipment, will not be used by the Lessee for a
period in excess of the Lease Term. -

[Signature Pages to Follow.]



IN WITNESS WHEREOF, LESSOR AND LESSEE HAVE EXECUTED THIS EQUIPMENT SCHEDULE
AS OF THE DAY AND YEAR FIRST WRITTEN ABOVE

STATE OF NH - DNCR, : SIGNATURE PUBLIC FUNDING CORP.,

as Lessee . ' a3 Lessor

o Wby M By 957(
Name: Jeffrey Rosd Name: Donald S. Keough . -
Title: Commissioner . Title: Senior Managing Director

Counterpant No. 3 of (w6 manuslly exccuted and serially numbered counterpanis. To the cxicnt that this Equipmenm
Schedule constitutes charted paper (os defined in the spplicable Uniform Commercial Cade). no security or ownership interest
herein may be crested through the transfer or possession of any Counterpan othér than Counterpant No. L.



EXHIBITB
ACCEPTANCE CERTIFICATE

The und.mngned s Lessee under Schedule No. 002 dated as of November 15, 2017 (the “Schedule™) to
that certain Master Equipment Lease-Purchase Agreement dated as of December 8, 2016 (the “Master,” and together
with the Schedute, the “Lease™), acknowledges receipt in good condition those certain units of the Equipment
described in the Lease and more specifically listed on Anncx 1 hereto a8 of the Acceptance Date set forth below.
Capitalized ternis used herein without definition shall be given their meaning in the Lease.

t. The units of Equipment listed on Annex 1 hereto represent 2 portion of the Equipment listed on the
Schedule and 10 be acquired under the Lease. By its execution hereto, the Lessee represents and warranis that: (1)
the Equipment listed on Annex 1 hercto has been delivered, installed and accepted on Ihe date hereof; and (2) it has
conducted such .inspection and/or testing of the Equipment .Jisted on Annex [ hereto as it deems nccessary and
sppropriate and hercby acknowledges that it unconditionally and irrevocably accepts the Equipment listed in Annex |
hereto for all purposes. Lessee confirms that it will commence or continue to make Rental Payments in sccordance
with the terms of the Lease. Copies of invoices, proof of payment (if appl:cable), reimbursement resolutions (if
applicable), and purchese orders and/or agreement have been attached with Annex 1 hereto.  As applicable, the
following documents are attached hereto and made a part hereof: (a) Original Invoice(s) and (b) Copies of
- Certificate(s) of Ownership. MSQs, or Certificates of Title, designating Lessor as first posmon lienholder, and {c) .
any other evidence of ﬁlmg or documents atiached hereto )

2. Lessec hercby certifies and represents to Lessor as follows: (i) the representations and warranties in the -
Lease gre true and correct as of the Acceplance Date; (ii} the Equipment is covered by insurance in the' types and
amounts required by the Lease; (iii) no Event of Defaull or Non-Appropriation, as those terms are defined in the
Lease, and nio event that with the giving of notice or lapse of time or both, would become an Event of Default or 2
Non-Appropristion, has accurred and is continuing on the date hercof, and (iv) sufficient funds have been
sppropriated. by Lessee for the payment of all Rental Payments due under the Lease during Lessee's current Fiscal
Year.

3. Lessee hereby authorizes and directs Lessor to fund the ecquisition cost of the Equipment by paying, or
directing the payment by the Escrow Agent (if applicable) of, the invoice prices to the Vendof(s), in each case as set
forth sbove, or by reimbursing Lessee in the event such invoice prices have been previously paid by Lessee.

IF REQUEST IS FINAL REQUEST, CHECK HERE (<. 4. Finsl Acceptance Certificate. The undersigned
hereby certifies that the items of Equipment described above, together with the items of Equipment described in and
accepted by Certificates of Acceptance and Disbursement Requests previously filed by Lessee with Lessor constitute
all of the Equipment subject to the Lease. Lessce cenifics thai upon payment in accordance with paragraph 3 shove,
or direction to the Escrow Agent (if applicable) 1o make payment, Lessor chall have fully and satisfactorily
pérformed all of its covenants and obligations under the Lease. .

Accepted and certified this | 5th day of November, 2017, ("Acceptmcc‘Date")

STATE OF NH - DNCR, as Lessee

Neme: JeHeeWR0!

Tile: Commissioner




ANNEX I TO ACCEPTANCE CERTIFICATE

Payee Vendor/ Invoice or PO | VIN or MSN Equipment Location Cost
Manufacturer ." No. Description B
PRINOTH NEwWBISONS 4 CANNON $345,)78.00
SNOW GROOMER | MOUNTAIN
FRANCONIA
NOTCH
STATE PARK
FRANCONIA,

NH 03580




EXHIBIT C-}

INSURANCE CERTIFICATION

.In connection with Equipment Schedule 002 dated November 15, 2017 o that certain Master Equipment
Lease-Purchase Agreement dated December 8, 2016, STATEOF NH - DNCR, as lessee (the “Lessee ™) certifies that it
has ingtructed the insurance agent named below (please fill in name, address, and telephone number):

Name of Agent:  Staje of New Hampshire i
Contact Person:  Jason Dc:ucr

Address:

Phone: 603-271-2180

E-mail:

to issue;

Liabifity Insurance. Lessee is self-insured with respect to Liability Coverage. Please refer
to Exhibit C-2 and its attachmen for self-insurance information.

Casualty Insurance. Lessee is required to mainizin al} risk extended coverage, malicious
mischief and vandalism insurance for the Equipment described in the above-referenced
Equipment Schedule in an amount not less than the greater of $355,739.34 or the full
replacement cost of the Equipment. Such insurance shall be endorsed to name Signature
- Public Funding Corp., a wholly-owned subsldmry of Signature Bank, and its successors and
assigns as loss payees with respect to such Equipment.

The required insurance should also be endorsed 1o give Signature Public Funding Corp. 2t least 30 days
prior written notice of the effective date of any material alieration or cancellation’ of coverage, and an endorsement
confirming that the interest of Signature Public Funding Corp. shall not be invalidated by any actions, inactions,
breach of warranty or conditions or negligence of Lessee.

Proof of insurance coverage will be provided to Signature Public Funding Corp. prior to and/or
commensurate with the November 15, 2017, Proof of coverage will be mailed to: Signature Public Fundlns Corp.,

Autn: Mike Furnari at 600 Washinglon Avenue, Suite 305, Towson, MD 21204 or sent via ¢-mail to
mfumari@signatureny.com .

Very truly yours,

STATE OF NH - DNCR, as Lessee

Name Feffrey icﬂ

Title: Commissioner




EXHIBIT C-2
SELF-INSURANCE RIDER AND LESSOR CONSENT

Signature Public Funding Corp.
600 Washingion Avenue, Suvite 305
Towson, Maryland 21204

November 15,2017 .

Re: Schedule No. 002 daied November 15, 2017 to that certain Master Equipment
Lease-Purchase Agreement dated December 8, 2016 (collectively, the “Lease™)

~In connection with the above-referenced Lease, STATE OF NH - DNCR, as lessee (the “Lessee’) certifies
that it participates in on actuariatly sound self-insurance progrem for property damage and public liability csks. The
Self-Insurance Questionnaire aitached hereto is true and correct, and no Event of Default or Non-Appropriation, as
such terms are defined in the Lease, has occurred and is continuing. :

The following is attached (;heck all that apply):

7

Letter from risk manager deacribing sclf-insurance program

O Other evidence of Lessee’s participation in self-insurance program

Signature Public Funding Corp.. a8 lessor (the “Lessor™) agrees that the self-insurance p.rogrum as described by
Lessee in this Certificate and the anached Questionnaire and related documents is acceptable in licu of the coverage
for property damage and public liability risks required under the Lease, inctuding §13 of the Master.

STATE OF NH - DNCR, ’ . SIGNATURE PUBLIC FUNDING CORP..

2y Lessee as Lessor _

By, %\(\ %n. By: ﬂ

Name: Jeftfey Hole ) Name: Donald S. Keough T~

Title: Commissioner - Title: Senior Managing Dire¢tor



EXHIBIT C.3

QUESTIONNAIRE FOR SELF-INSURANCE TO
SELF-INSURANCE RIDER AND LESSOR CONSENT

To and pan of that Self-Insurance Rider and Lessor Consemt to Equipment Schedule No. 002 dated as of November 15,
2017 to that certain the Master Lease Agreement dated December 8, 2016 (collectively, the “Lease”). . Atiached hereto
are copics of a self-insurance insurance letier with respect to the liability coverage maintained by Lessee, .



EXHIBIT D
ESSENTIAL USE CERTIFICATE
November 15, 2017

Signature Public Funding Corp.
600 Weshington Avenue, Suite 305
Towson, Marytand 21204

Re: Equipment Schedule No. 002 dated November 15, 2017 to that certain
Master Equipment Lease-Purchase Agreement dated December 8, 2016

1, Jeffrey Rose, appointed, or designated represeniative of end Coinmissioner of the STATE OF NH - DNCR. 81
leasce (the “Lessee ), is qualificd to answer the questions set forth below regarding the Equipment to bc acquired by
Lessee in connection with ihe sbove-referenced Lease Agreement:

1. What is the specific use of the Equipment 7 The Prinoth Bison S isa {ski area specific) grooming vehicle
designed with extra capability toward specialty groommg and shaping in the eveni that it'd be used for both grooming
and terrain park sheping.

2. What increased capabilities will the Equipment provide? Please see answer # 1. This highty sdvanced
grooming vehicle will be used for both standard slope grooming and terrain park / features construction.

K Why is the Equipment essential (o your ability to deliver governmenta) services? Cannon Mountain Aerial
Tramway & Ski Arca is the State’s primary business (revenue genctsling) asset within Franconia Notch State Park,
which supports the entire New Hampshire State Park System. Top notch grooming of our terrain and slopes is
critical to our financial success.

4, Does the Equipment replace existing equipment? This 2017 Prinoth Bison X replaces a 2013 Prinoth Bison
X in our grooming fleet. Each of our 4 grooming vehicles is leased for a 4-year period (4 winter seasons). That keeps
our maintenance costs low and the residual value high for resale by the lessor, and teasing has proven far more cost
cffective than outright ownership to us. From the fifth year of ownership and beyond, for example, the cost of
ownership (maintenance) has been shown to jump sngmﬁcantly. while the residual value to the owner has been shown
10 plummel.

L3 Why did you choose this specific Equipmeni? The Prinoth Bison X if the premier specialty grooming
vehicle on the market from North America's leading manufacturer of snow grooming equipment. Prinoth’s eastemn
USA sales and service headquaners is located in Gilmanton, NH (within an hour's drive), and all machines are
manufactured in nearby Granby, QC. Prinoth's service and 1ech support is fantastic, and they hold epproximaiely a
65-70% market share in the eastern USA. Their machines perform very well on Cannon’s more challenging terrain,
In addition, qur entire fleet is Prinoth, our groomers are familiar with Pronoth, our mechanics are factory trained by
Prinoth; and our entire pants stock is either Prinoth OEM of Prinoth compatible.

.6 For how many years do you expect to utilize the Equipment? Each of our four (4) grooming fleet vehicles
{including this one) is leased for four (4) winter seasons / 41 months in total. Each year one vehicle comes off of
lease and is replaced with 2 new one that's four years more technologically advanced (higher capability and betier
fuel economy)

STATE OF NH - DNCR, as Lessee

o

Name: Jeffrey Rose
Title: Commissioner




EXHIBIT E
INCUMBENCY CERTIFICATE

[, Christopher Marino, do hereby cenify thet ) am the Business Administrator of the STATE OF NH-DNCR,
which is an agency duly established and validly existing as a political subdivision of the Sme under the Constitution
and laws of the State, and that | have custody of the records of such entity.

1 hereby certify that, as of the date hereof, the individuals named below are the duly clected or appolmcd
officers of the State holdmg the offices set forth opposite their respective names. | further certify that:

(i} The signatures set opposite their respective names and titles are their true and authentic signatures,
and . :

(i} Such officers have the authority-on behalf of such entity to:

a. Enter into that centgin Equipment Schedule No. 002 dated November 15, 2017 to that certain
Master Equipment Lease-Purchase Agreement dated December 8§, 2016 (collectively, the
“Lease Agreement”), between the STATE OF NH, DNCR and Slgnalure Public Funding Corp.,

as lessor, and .

b. Execute Certificates of Acceptance, Disbursement Request Forms, and:all other certificates
documents, and agreements relating to the Lease Agreement

NAME . TITLE SIGNATURE

Jeffrey Rose Commissioner : %f é" (%’u

N WITNESS WHEREOF, | have duly cxccuted this Certificate on behalf of the SATE OF NH-DNCR.

November 15,2017 ;

Christopher S Marino, Business Administrator




EXHIBITF

OPINION OF LESSEE'S COUNSEL

November 15, 26!7

Signature Public Funding Comp.
600 Washington Avenue, Suite 305
" Towson, Maryland 21204

Re: Equipment Schedule No. 002 deted November 15, 2017 to that certain
Master Equipment Lease-Purchase Agreement dated December 8, 2016

Ladies and Gentlemen:

As counsel 10 the State of New Hampshire, Department of Natural and Cultural Resources (the “Lessee ). [
_have examined the Master Equipment Lease-Purchase Agreement dated December 8, 2016 and Equipment Schedule
No. 002 thereto dated November 15, 2017 (collectively, the “Lease Agreement ™), between the Lessee and Signature
Public Funding Corp as lessor (“Lessor”), the Disbursement Request Form and Certificate of Acceptance .
(collectively, the “Transaction Documents™), and the proceedings taken by the Governing Body of the Lessee 10
suthorize on behall of the Lessce the execution and delivery of the Leasc Agreement and vanous certificates
delivered in connection therewith. Based upon the foregoing examination and upon an examination of such other,
documents and matiers of law 25 | have deemed necesaary or appropriate, [ am of the opinion that:

. I. The Lessee is & Statc Department, which is 8 body corporate & politic duly established and validly
existing es a political subdivision of the State of NH under the Constitution and laws of the State of NH with full
powcr end authority to enter into the Transaction Documents.

2. The Transaction Documents have cach been dily authorized, executed, and delivered: by the Lessce and
are in full compliance with ali local, state and federal laws. Assuming due authorization, exccution and delivery
thereof by Lessor, the Transaction Documents constitute legal, valid, and binding obligations of the Lessee,
enforceable against'the Lessce in accordance with their respective terms, sibject to any applicable bankrupicy,
insolvency, moratorium or olher laws or equitable principles affecting the enforcement of creditors’ rights generally.
The execution of the Transaction Documents and the appropriation of monies due under the Lease Agreement will
not result in the violation of any constitutional, statutory or limitation relating to the manner, form or amount of
indebtedness which may be incurred by the Lessee.

3. No litigation or proceeding is pending or, to the best of my knowiodge'.-lhmléned to restrain or-cnjoin
the exccution, delivery, or performance by the Lessee of the Transaction Documents or in any way to contest the
validity of the Transaction Documents, to contest or question the creation or existence of the Lessee or the governing
body of the Lessee or the authority or ability of the Lessee to execute or deliver the Transection Documents or to
comply with or perform its obligations thereunder. . There is no litigation pending or, to the best of my knowledge,
threatened sceking to restrain or enjoin the Lessec from annuaily appropriating sufficient funds o pay the rental
payments or other amounts contemplated by the Lease Agreement. The entering into and perférmance of the
Transaction Documents do not and will not violate any judgment, order, laiv, or regulation applicable to the Lessce
or resull in any breach of, or constitute & default under, or result in the creation of any lien, charge, security interest,
or other encumbrance upon any assets of the Lessee or on the Equipment (as such term is defined in the Lease
Agreement) pursuant to any indenture. mortgage, deed of trust, bank loan or credit agreement, or other instrument to

: whlchthe Lessee is a party or by which it or 115 assets maybcbound



This opinion may be relied upon by purchasers and assignees of Lessor's interesis in the Lease
Agreement. ' .

Respectfully submited,

State of New Hampshire Attomey General



EXHIBIT G

BANK-QUALIFIED DESIGNATION
RESERVED



EXHIBITH

TAX & ARBITRAGE CERTIFICATE
Dated: November 15, 2017

The following certificate is delivered in connection with the execution and delivery of Equipment Schedule No. 002
dated November 15, 2017 1w that cenain Master Equipment Lease-Purchase Agreemem dated December 8, 2016
(collectively, the "Lease Agreement”). entered in1o between the STATE OF NH-DNCR (the "Lessee™) and Signature
Public Funding Corp. (the "Lessor”). Capitatized terms used herein have the meanings defined in the Lease
Agrecment.

Section |. In General.

1.1. This Certificate is executed for the purpose of establishing the reasonable expectations of Lessee as o future evem.él
regarding the financing of certain equipment (the “Equipment™) (o be acquired by Lessor and leased to Lessee pursuant
" to and in accordance with the Equipment Schedule executed under the Agreement (together with all related documents
executed pursuant thereto and conternporancously herewith, the "Financing Documents”). As described in the Financing
Documents, Lessor shall apply $345,378.00 (the “Principal Amount™) toward the acquisition of the Equipment and
closing costs, and Lessee shall make Renta) Payments under the terms and condnm as sct forth in the Financing
Documents.

1.2, The individual executing this Centificate on behalf of Lessee is an officer of Lessee delegated with the respon-
sibility of reviewing and executing the Financing Documents, pursuant to the resolution or other official action of Lessee
adopted with respect to the Financing Documents, a copy of which has been delivered to Lessor.

i.3. The Financing Documents are being entered into for the purpose of providing funds for financing the cost of
scquiring, equipping and instatling the Equipment which is essential to the governmental functions of Lessee, which
Equipment is described in the Equipment Schedule.

1.4 Lessee'will timely file for each payment schedule issued under the Lease a Form 8038 G {or, if the invoice price
of the Equipment under such schedulc is less than $100,000, a Form 8038-GC) relating to such Lease with the
Internal Revenue Service in eccordance with Section 149(e) of the Internal Revenue Code of 1986, as amended (the
“Code™).

2.1. The Rental Payments due under the Financing Documents will be made with monies rewsined in Lessee’s general
operating fund (or an account or subaccount therein). No sinking. debt service, reserve or similar fund or account will
be created or maintained for the payment of the Rental Payments due under the Financing Documents or pledged as
security therefor.
2.2. There have been and will be Modnoobhgnuombyoron behalf of Lessee that would be deemed to be (i) issued
or sold within fifteen (15) days before or after the date of issuance of the Financing Documents, (ii) issued ‘or sold
.- pursuant (o a common plan of financing with the Financing Documents and (iii) paid out of substantially the same source
of funds a3, or deemed to have substantially the, same claim to be paid out of substantinlly the same source of funds as,
the Financing Documents.
2.3, Lessee does not and will not have on hand any funds that ere or will be restricted, segregated, legally required or
othcrwise intended (0 be used. directly or indirectly, &3 a substitute, replacement or separate source of financing for the
Equipment.
24. No portion ofthe Principal Amount is being used by Lessee to acquire investments which produce a yield
materially higher than the yield reatized by Lessor from Rental Péyments received under the Financing Documents.
2.5. The Principal Amount does not exceed the amount necessary for the governmental purpose for which the Financing
Documents were entered into. Such funds are expected 10 be needed and fully expended for payment of the costs of
ecquiring, equipping and installing the Equipment.
2.6. Lessee does not expect to convey, sublease or otherwise dispose of the Equipment, in whole or in part, at a date
~ which is earlier than the final Payment Date under the Financing Documents.



Setion3,  Disbursement of Funils: Reimbursement (o Lessee.
3 ltuconmlnedﬂulﬂ\eenurcl’nmnpalAmountwlllbcuscdtopnythencqmsnuoncoaoquummtol}w

Vendors or manufacturers thereof or for any financial advisory or closing costs, provided that, if epplicable, a portion of
the principal amount may be paid to Lessee ns reimbursement foracqumnonooslpammalrudymde byitsolong .
as the conditions set forth in Section 3.2 below are smisfied.

3.2. Lessee shall not request thai it be reimbursed for Eqmpnmucqumnoncoslpammuahudymdebynm
each-of the fotlowing conditions.have been satisfied:

(a) Lessee adopted a resolution or otherwise-declared its official intent in accordance with Treasury Reguhuon §
1.150-2 {the “Declaration of Official Intent””), wherein Lessee expressed its intent to be reimbursed from the proceeds of
a borrowing for all or a portion of the cost of the Equipment, which expenditure was paid to the Vendor not earlier than
sixty (60) days before Lessee adopted the Declaration of Official Intent;

(b) The reimbursement being requested will be made by & written sllocation before the later of cighteen (18)
muluaﬁefﬂwexpem!:mwaspudorcxghlecn(l&)nmﬂuaﬁerdtncmofliqmpmem lowhschmhpaymcm.
relates were placed in service;

(c) Dwmmmymﬂummmpecnouduchmmhummubemgsougmunuplmupmdxm being 8 cost
of n type properly chargeable to a capital sccount under general federal income iax principles; and .

(d) Lessee will use any reimbursement payment for general operating expenses and not in a manner which could be
comm:cdmmmlﬁuordevweunderTmmrergu!atmi 1,148-10 to avoid, mwinleormpnn,nrbmlgeyteld
restrictions or arbitrage rebale requirements.

&ﬂmﬂmﬂm&&mﬂnlmmm&dﬂ
Lessee has incurred or will incur, vnmmmw)momhsﬁomd\edmofmnceofdmemmDocmu,

bmdma obligations to pay an amount equal to at least five percent (5%) of the Principa! Amount toward the costs of the
Equipment. An obligation is not binding if it is subject 10 conlingencies within Lessee’s control. The ordering and
scceptance of the items of Equipment will proceed with due ditigence to the date of final accepiance of the Equipment.
4.2, Anamount equal to at least cighty-five percent (85%) of the Principal Amount will be expended to pay the cost of
the Equipment by the end of the three-year period commencing on the date of this Certificate. No portion of the
Principal Amount will be used to acquire investments that do not carry out the govenﬁmmulpu:poseofthc Financing
Documents and that have a substaniially guaranteed yield of four (4) years or more,

4.3. (8} Lessee covenants and agrees that it will rebaie an amount equel o excess eamings on the annpal Amount
deposited under the Escrow Agreement to the Intemal Revenue Service if required by, and in sccordance with, Section
148(1) of the Code, and make the annual determinalions end maintain the records required by and otherwise comply with
the regulations appliceble thereto. Lcssee reasonably expects to cause the Equipment to be acquired by November 15,
2017,

{b) Lessee will provide evidence to Lessor that the rebate amount has been calculated and paid to the Intermal Revenue
Service in accordance with Scction 148(f) of the Code uniess (i) the cntire Principal Amount is expended on the
Equipment by the date that is the six-month anniversary of ihe Financing Documents or (i) the Principal Amount is
expended on the Equipment in accordance with the following schedule: At least fiReen percent (15%) of the Principal
Amount and interest earnings thervon will be epplicd to the cost of the Equipment within six months from the date of
issuance of the Financing Documents; et least sixty percent (60%) of the Principal Amount and interést earnings thereon
will be gpplied o the cost of the Equipment within 12 months from the date of issuance of the Financing Documens;
znd one hundred percent (100%) of the PnncrpalAmoummdm:munumdmonmllbeugpbedmd\ecoslofm
Equipment prior (o eighteen (18) months from the date of issuance of the Financing Documents.

(c) lmlmebyoommﬂm(an:sagovcmmml unit with general tax powers; (ii) the Lease is not a
“private activity bond” under Section 141 of the Code; and (iii) at least mncty -five percent (95%) of the Principal
Amount s used for the governmental activities of Lessee.

Escrow
Intentionslly omined for Schcdule ol.

6.1. Lessee will not exceed the privete use restrictions sct forth in Section 141 of the Code. Specifically. Lessee will not
permit more than 0% of the Principal Amount to be used for a Private Business Use (as defined herein) if, in addition,
the payment of more than ten percent (10%) of the Principal Amount plus interest camed thereon is, dircetly or .



indirectly, secured by (i) any interest in property used or o be used for a Private Business Use or (ii) any interest in’
payments in fespect of such property or derived from any payment mrespectofpropcﬂyorborrowdmoaeyuedorw
be used for a Private Business Use.

6.2 In sddition, 1fbolh(A)moredpnﬁvepexcem(5%)of&ue Principal Amount is used as described above with respect
to Private Business Use and (B} more than five percent (5%) of the Principal Amount plus interest eamed thereon is
secured by Private Business Use property or payments as described ebove, then the excess over such five percent (5%)
(the “Excess Private Usc Portion™) will be used for a Private Business Use related to the governmental use of the -
Equipment. Any such Excess Private Use Portion of the Principal Amount will not exceed the portion of the Principal
Amount used for the governmentai use of the panticular project to which such Excess Private Use Pontion is related. For -
purposes of this pacagreph

6.], “Privatc Business Use™ means use of bond proceeds or bond financed-property directly or indirectly in a trade or
business carried on by a natural person or in any activity carmried on by a person other than s narural person, excluding,
however, use by & state or loca) governmeniial unit and excluding use as a member of the general public, .
6.4. No par of the Principal Amount or interest earmed thereon will be used, directly or indirectly, o make or finance
any loans to non-governmental entities of 10 any governmental agencics other than Lessee.

L] eral Gua

T.1. Paymcm of the principal or mzefcst due under the Financing Documents is not directly or indirectly guaranteed, in
whole or in pant, by the United States or an agency or instrumentality thereof.
7.2. No portion of the Principal Amount or interest eamed thereon shall be (i) used in making loans the payment of

principal or inerest of which are to be guaranteed, in whole or in pan, by the United Stat€s or any agenly or
instrumentality thereof, or (ii) invested, directly or indirectly, in federally insured deposits or accounts if such investment
would cause the financing under the Financing Documents {0 be "federally guaranteed” within the meaning of Secuon
149(b) of the Code

8. X4
8.1, Lessee shall keep a complete and accurate record of all owners or assignees of the Financing Documents in form
and substance salisfactory to comply with the regisiration requirements of Section 14%(a) of the Code unless Lessor or
its assignee agrees 1o act as Lessee's agent for such purpose.
8.2. Lessee shall maimain complete end scournte reconds establishing the expenditure of the' Principal Amount and
interest eamings thereon for a period of five (5) years afier payment in full under the Financing Documents.
8.3, To the best of the undersigned's knowledge, information and belief, the above expectations are reasonable and
there are no other facts, estimates or circumstances that would materially change Lhe expectations expressed herein.
84. The Lessee confirms and acknowledges that its true and correct tax identification number is: 02-6000618 and full,
true and correct legal name is “STATE OF NH - DNCR." Lessee confirms that it is located in Counry of Merrimack, State
of NH.
8.5 The Lessee has adopted, by resolution, separate written procedures regarding ongoing compliance with federal tax
requirements necessary to keep, ensure and maintain the interest portions of the Rental Payments under the Financing
Documents 2s excluded from Lessor's gross income for federal income tax purposes, and will, on an annual basis,
conduct an audit of the Financing Documents to ensure compliance with such procedures.

IN WITNESS WHEREOF. this Tax & Arbitrage Certificate has been executed on behalf of Lessec as of
November 15, 2017 .

* STATEOF NH - DNCR

By: M(&-’-

Name: Jeffrey Rose
Title: Commissioner




RESOLUTION/EVIDENCE OF AUTHORITY
_ Yo Bt PROVIDED BY THE LESSEE, PURSUANT TO ITS STATUTURY APFROVAL PROCESS



CLOSING MEMORANDUM

$345,378.00 LEASE OF SNOW GROOMER

PURSUANT TO SCHEDULE NO. 002 DATED NOVEMBER 15, 2017 TO THAT CERTAIN
_ MASTER EQUIPMENT LEASE-PURCHASE AGREEMENT DATED DECEMBER B, 2016

BETWEEN STATE OF NH-DNCR, AS LESSEE, AND

SIGNATURE PUBLIC FUNDING CORP., AS LESSOR

Pre-Closing: Al documents will be executed and two (2) blue ink originals will be ovemighted 10 Signature Public
Funding Corp., Atin Mr. Mike Fumari, 600 Washington Avenue, Suite 305, Towson, Marylend 21204, for delivery
no later than 9:00 am on the moming of November 15, 2017 and held in wust until such time as the wires and
original documents are released by the Partics.

‘Closing: By wire transfer and pendmg receipt of origitﬁl executed Lease Documents, on the moming of November
15, 2017, Lessor is authorized by Lessee 10 wire the following Total Lease Proceeds as defined below, pursuant to
the Wire Instructions 2s follows:

Bank Name: Intesa Sanpaolo Spa
ABA No: 026005319
Account No: 146070810002
Account Name: Prinoth LLC

Aun: Julie Carrier
Amount of Wire: § 345.378.00
Reference:

TOTAI. DISBURSEMENT: '5345,378.00

and each of the Parties will confirm by e-mail receipt of funds and then the release of all original documents held in
trust, when such funds and/or documents are in the possession of cach of the Parties. Lessor is further authorized by

the Lessee to retain the Legal/Doc Fees sfier the Total Equipment Cost has been wired.

STATE OF NH DEPARTMENT OF NATURAL AND CULTURAL RESOURCES

ay M N

Neme: Jeflrey B,gg .
Title:




 State of New Hampshire
Departmeht of State

CERTIFICATE

I, William M. Garcner, Secretary of State of the Staie of New Hampshire, do hereby certify that SIGNATURE PUBLIC
FUNDING CORP. is a New York Profit Corporation registered 1o transact business in New Hampshire on June 10, 2015, [
further centify that all fees and documents required 'by the Secretary of State’s office have been received and is in good standing es
far es this office is concerned.

Busincss ID: 727451

IN TESTIMONY WHEREOF,

| hereto set my. hand and cause 1o be nl‘l‘lxéd
the Seal of the State of New Hempshire,
this Sth day of Ociober A.D. 2017.

W

William M. Gardner
Sccretary of State




INCUMBENCY CERTIFICATE

1, Tonia Lee, do hereby wﬁ&ﬂmlmaSeniorDoctmﬁmﬁonOfﬁw,'ofSigmmPubuc
Funding Corp., a New York corporation (the “Corporation™) and wholly owned subsidiary of Signature
Bank, a publicly traded New York banking corporation, and that I have custody of the records of such
entity.

I hereby certify that, s of the date hereof, the individuals named below are the duly elected or
appointed officers of the Corporation holding the offices sct forth opposite their respective names. 1
further cextify that: i

W The signaturcs set opposite their respective names and tities are their true and suthentic
gignatures, and . '
(ii) Such officers have the suthority on behalf of such entity to:

Enter into Master Assignment Agreement, together with any Spccifications, certificates,
éxhibits and related documents thereto

NAME TITLE SIGNATURE

Dozzld S. Keough Scnior Managing Director

Rhwd Comben | SenorMenaging dlz —

Underwriter
A

Tonia Lee Senior Documentation
~ Officer .

Michael § Fumari Senior Documentstion :ﬂb}_—‘
Officer

IN WITNESS WHEREOF, I have duly executed this Catificste on behalf of the Signature Public
Funding Corp. as of this October 23, 2017.




STATE OF NEW HAMPSHIRE
Depariment of Adminisirative Services
RISK MANAGEMENT UNIT
Sfale House Annex - Room 412

gD 25 Caplio! St 4
Vickl V. Quiram Concord NH 03301 Calherine A. Keane
Commissioner . Direclor

(603} 2713201 "1603) 271-3180
November 1, 2014

RE: The State of New Hampshire's: Self-Insurance Program ond Automobﬂe
Liability Insurance Coverage

To Whom it May Concern:

The purpose of this letter is to describe the State of New Hampshire's self-insurance
program and fieet ligbilily insurance coverage. This letter may be presented to
Individuals requesting information about the State's general ligbllity self-insurance
program, workers' compensation sell-insurance progrom, or cuiomobile liobility
insurance coverage. .

General Liabllity Selt- Insurance Program

The State of New Hampshire ($tate) does not maintain |IObi|HY insurance coverage for
the general operations of its agencies. Instead, the Stale has elected to self-insure for
general liability exposures. Any liability or costs incurred by the Stote crising from loss or’
domage to a third-parly would be handled as a genera! obligation of the State. Per
RSA 541-B:14, |, all claims arising out of any single incident against any agency for
domages in tort actions is limiled 1o an aword not to exceed $475.000 per clgimant
and $3,750,000 per any slngle incident. '

Auiomoblle Liabllity Insurance Coverage -
The Siate maintains auiomobile liabillly coverage though Chubb. Insurance. The
policy provides liability limits for bodily injury coverage of $250,000 per person/$500,000
per accident and property damage coverage of $100,000 per accident. ‘

Workers' Compensation Self-Insurance Program

All State employees are covered under the Slate’s self-lunded workers' compensation
progrom. The State’s third party administrator for workers' compensation claims is Cross
Insurance TPA, Inc., with contract effective dates of Juty 1, 2015 through July 1, 2020.

Please do not hesitate to contact me if you have any questions concerning this letter.

By: z// EIAS ¢7 ‘:744
Name: Jason Dexier

Title:  Risk Manager



MEMORANDUM

To: Jeffrey J. Rose, Commissioner
Department of Natural and Cultural Resources

From: John J. Conforti, Asst. Attomey General
DOJ - Civil Bureau

Subject: Tax Exempt Equipment Lease Financing Agreeme-m

I have reviewed the attached Tax Exempt Equipment Lease Financing Agreement
between Signature Public Funding Corp. and the Department of ‘Natural and
Cultural Resources, Division of Parks and Recreation.

Consequently, [ approve the attached agreemcnts as to form, substance, and
execution.

JohnYCuﬁd/
_Assistant Attorney Gcneral




Hew ¥ i
% | Mﬁlj

STATE Of NEW HAMPSHIRE
DEPARTMENT of RESOURCES and ECONOMIC DEVELOPMENT
DIVISION OF PAR.KS AND RECREATION
172 Pembroke Road  Concord, New Hampshire 03301

Phone: (603)271-3556 Fax: (603)271-355) E-Mail: nhparks@dred.nh.gov
Web: www.nhstiteparks.org

November 21,2016

Her Exccllency, Governor Margaret Wood Hassan
and Honorable Executive Council

State House

Concord, New Hampshire 01301

REQUESTED ACTION

I. Authorize the Department of Resources and Economic Development, Division of Perks and Recreation,
Cannon Mountain Ski Area (Depanmem) to selegt as SOLE SOURCE, 3 new Prinoth Bison Park Tier 4
Snow Groomer to be used for mountain ski operations financed through an equipment lease agreement
with Signature Public Funding Corp. as outlined in Requested Action 2 below, effective upon Govermor
and Executive Council approvel. 100% Agency Income

2. Pursuant to RSA 6:35, further authorize the Department to enter into 8 Tax Exempt Equipment Lease
Financing Agreement with Signature Public Funding Corp. (VC# 276761), Greenwich, CT in the total
emount of $369,009.87 for a 4-year snnuaj lease schedule -for the new Prinoth Bison Park Tier 4 Snow
Groomer effective upon Governor and Executive Council spproval through December 8, 2020, with the
option (0 seek yearly equipment lease financing with SPFC for subsequent equipment leasc schedulés
over the next 4 years following the approval of the first year lease financing agreement with SPFC
subject to Governor and Executive Council appraval. 100% Agency lncome

Funding is available ss follows pending budget approval for Flscal Years 2018, 2019, 2020 and 2021:

m! gads o B
03-35-35-351510-37030000

Cannon Mountain $92,252.47 592 252.47 $92,252.47 $92,252.47
022-500257 Rents-Leases Other Than State
EXPLANATION

The Department has utilized an eqmpmem leasing program for the last fifteen years and ‘it has worked very
successfully for Cannon Mountain by continually providing a state-of-the-art grooming fleet and a superior
on-hill product, and by reducing maintenance costs and capital cutlay for outright purcham Currently, only
Prinoth, LLC and Kassbohrer, Inc. sell snow groomers in this pant of the country. Cannon's mountain
operations team beficves that Prinoth grooming vehicles are far superior in performance, and Prinoth’s
(approximately) 70% market share in the United States supports that claim. Ln addition, the mechanics at
Cannon are factory trained by Prinoth o service their machines and stock original and aftermarket parts to
spec the fleet, The Prinoth machines have had excellent service records, and the eastern sales and service
team, located in Gilmenton, has provided superior service. For these reasons, your approval of the new
Prinoth Bison Park Tier 4 Snow Groomer by sole source selection is respectfully requested.

The Tax Exempt Equipment Lease Financing Agreement (Lease Agreement) with Signature Public Funding

Corp. (SPFC) was secured through a request for proposal process. The agreement sllows the state to

optionally, enter in to a new 4-yesr term lease agreement cach year for the next 4 years for a snow groomer
or similar mountzin operation maintenance muhmc following this agreement.



In October 2016, an invitation to submit proposals for Tax Exempt Equipment Lease Financing was posted
on the Division of Purchase and Property's website. In addition, the Department forwarded notice of the
posting 1o a list of over 30 financial institutions provided by the office of NH State Treasury. Only one
proposal was received on October 19, 2016 and was evaluated based on cost and proposed terms of lease and
escrow agreemerits. After consultation and review of the proposal by the NH State Treasury office, Signature
Public Funding Corp. was the selected bidder.

The Attoney Gcneul's Office has reviewed and gpproved the Lease Agreement and related documents as to
form, substance, and exccution. Secondly, the Department of Administrative Services’ has reviewed and
approved the Lease Agreement. A copy of Chapter 276:190, Laws of 2015 (HB 2) goveming this process is
included for your information. Lastly, the NH State Treasury has reviewed and spproved the Lease
Agreement. A copy of the NH State Treasury Agency Lease Questionnsire approved by State Treasurer
William F. Dwyer, s copy of RSA 6:35 goveming this process and a Statement of Appropristions showing
Csannon Mountain's operating budgct line item for equipement leases are all included for your information.

Approval of this Lease agreement and the Escrow agreement does not entail a financial obligation or pledge
to the state. The contractual requirement of the state to make lease payments under the lease agreement shall
constitute a current operating ¢xpense of the state subject to legislative appropriation. The interest
component of the lease payments under this agreement will be tax exempt to the lessor.

Respectfully submitted,

Jeffrey i Rose

Commissioner




For _gaf{'-‘*?““ | " m

Description & Pricing

NEW BISON PARK TIER 4 SNOW GROOMER

ENGINE

Caterpilar C9.3

Fuel tank capacity 27 | (59.4 gai)

DEF tank capacity (AdBiue®) 27 1(7.1 ga) .

CABIN - '

Shiding swivel seat, mechanical suspension, adjustable, 1 emergency seat, 7in color display, steering lavers,
PRINOTH joystick, tinted sunroo!, heated windews, heated mirrors, hydraulically tltable cabin, AWFM radio,
CD, MP3, WMA, input for USB, iPod/iPad direct control via USB., AUX in, ROPS certified according to EN
15059 :

Available Options: Rear view camera, Air conditioning

LIGHTING . ‘ |
4 halogen working lights at the front, 2 highlow beam lights, direction and pesition lights, 2 turning lights, 4
halogen working lights st the back, 2 LED lights on the miror ralls, Full LED '

ATTACHMENTS o

12-way Park blade with quick change sysiem Tiller POSIFLEX with quick change system Tiller side wings
Hydraufic constant pressure POSIFLEX )

88" Master Climber Steel tracks

INCLUDED FUNCTIONS o
Hydraufic track tensioning with over tightening prot
Adiustable down pressure On board diagnostic Multiple operator profiles Rear alarm

Price: $352,000.00

Freight: $1,500.00

AVAILABLE OPTIONS

Front alarm '
RESOURCE MANAGEMENT SNOW DEPTH MEASUREMENT
-Rear view camera .

Left drive seat :

PRINOTH, LLC

164 NH Route 106

Gilmaston, XHG)2)7 USA

Telephooe: 603.267.7040

Fax:603.267.744)

www_prinoth.com prinoth.us(@ prinoth.com



Section 6:35 State Leases. T Page | of |

- ~ TITLEI
THE STATE AND ITS GOVERNMENT

' ' CHAPTER6
STATE TREASURER AND STATE ACCOUNTS

State Leases
-Section 6:38

6:35 State Leases, - The 10-year limitation does not apply to leases for state facility energy cost
reduction projects pursuant to RSA 21-1:19-a through RSA 21-1:19-¢, which shall be subject to the
term limitation applicable 10 energy performance contracts, as defined therein. The wreasurer may
establish financing criteria to be met by any state agency or department before entering into leases for
equipment. In no instance shali the term of such lease exceed 10 years. For purposes of this section
"leases” shall include lease-purchase, sale and lease back, installment sale, or other similar agreements
entered into by various agencies or departments 1o ecquire such equipment from time to time for the
agencics or depanments provided that funding for such cquipment leases was specifically approved
by the legislature in 8 budget. Payment obligations under any lease entered into under this section
shall be subject to annual appropriation and shall not be treated as debt obligations of the state.
Nothmg in this chapter shall prohibit the treasurer from entenng into financing agreements or
executing any related documents, mcludmg any document creating or conﬁrmmg any security interest
‘retained by the seller or lessor of the equipment.

Source. 1996, 1:1. 2000, 276:8. 2008, lZQ:l2, eff. Aug. 2, 2008.

http:/fwww.gencowrt state.nh.us/rsshtmUI/6/6-35.him 1112272016



D @ gDt A W N =

gngunn-———-——-—-——-—-—
- N o= D WD 0 a3 AW N - O

26

CHAPTER 2876
HB 2-FN-A-LOCAL - FINAL VERSION
- Page 88 -

11 1-148, 23 amended. .

276:189 Applicability. RSA 21-1:26-a, as inserted by section 188 of this act, shall not apply to
any state emoployees health insurance plan in effect on the effective date of section 188 of this act.

276:190 Agreements to Lease-Purchase Vehicles and Equipment Authorized. For the biennium
endm; June 30, 2017 any atate agency or department is suthorized, with the prior written approval
of the department of administrative nervmn. to enter into l;mmenu to rent, lease, or lease.

" purchase vehicles and equipment from any o,uuida vendor or to rent or lease vehicles and equipment

from any other state agency or department. .

276:191 Allocation of Highway Fund Appropriations. RSA 9:8-b is repesled and reenacted to
road as follows: . .

9:9-b  Allocation of Highway Fund Appropri";tions. In each bieanium. highway fund
appropriations, including costs of collections of the department of safety, shall be subject to the
following limitations: .

I. Department of transportation: Not less than 73 percent of anticipated total gross road toll
and motor vehicle fees and fines for the biennium.

II. Department of safety: Not to exceed 26 percent of total anticipated gross road toll and
motor vehicle foes and fines for the biennium. '

IM. All other agencies: Not to exceed 1 percont of total anticipated gross road toll and motor -
vehicle fees and (ines for the biennium. . '

276:192 Highway Fund: Construction and Reconstruction Aid; Apportionment. Amend RSA

235:23. 1 to read as follows: .
. [. Apportionment A. l.n each fiscal year, the commissioner shall allocate an amount not less
than 12[&] percent of the [wetel) gross road tall revenue and motor vehicle (ees collected in the
preceding fiscal year to a local highway aid fund. This fund shall be distributed.to each city, town,
and unincorporated place on a formula in which 1/2 of the amount is based on the proportion which
the mileage of n-;ululsr maintained class IV and class V highways in each municipality, as of
January | of the previous year, bears to the total of sucﬁ mileage in the state: and 1/2 of the.amount
is based on the proportion which the office of energy and planning populn‘:ion estimate of each
ﬁ:unicipality bears to the latest estimate of the total population of the state as of July 1 of the year of
the estimate. The aid to be distributed under this paragraph ehall be in lddmon to all other state
and federal aid specifically authorized by uuut.c

276 193 Chartered Public Schools; Fundm[ Amend RSA 194-B:11, [(b){1) to read as followu

(L)1) Except as provided in subparagraph (2), for a chartered public school authorized
by the state board of education pursuant to RSA 194-B:3-a, the state shall pay tuition punul;lt to
RSA '198;:40-'- plus an additiona] grant of [$3:000] £2,036 directly to the chartered public school for
each pupil who iaa ﬁlidem of this state in attendance at such chartered public school.



NH State Treasu ency Lease uestionnaire

- In order to provide a bricf overview of the asset and financing arrangement, lhe Department of Rcsourcs and
Economic Development (DRED) submits responses to the following items:

1,

Has funding for the lease payments under consideration been spec:ﬁcally approved by the state legislature?
Please provide 2 copy of the relevant excerpt from the biennial operating budget containing the line item for
the appropriaie accounting unit. )

Yes, Cannon Mountain bas so spproved line item I its operating budget for equlplmnt feases, i.c. 03-
35-35-351510-37030000-022-500257 (see sttached priatout). -

Has the financing schedule been subminied to the Deputy State Treasurer for anatysis and approval? If so,
confirm rate found to be reasonable and that there are sufficient appropriations avaitable to cover the lcasc
payments. If not, what is Lhe time frame for submission?

Yes, the State Treasurer bas confirmed that the 1.80% [RR to the lender is reasonable and that there is
sufficient funding available in the Cannon Mountain operating budget.

Have both the Department of Administrative Services (DAS) and the Attomey General's’ office (AGOQ) been
notified 5o thal they can conduct their reviews of the lease documentation? [f so, please provide the contact
information for those conducting the review at DAS and AGO., If not. what is the time frame for submission?

Yes, Jeanine Girgenti, Assistant Attoroey General at the AGO, and Michael P. Connor, Deputy
Commissioaer at DAS, have both reviewed and approved the lease agreement. Attorney Jeanloe
Girgenti may be contacted st 603-271-1282; acd Deputy Commissioner Michael P. Connor may be
contacted at 603-271-6899.

{f an Escrow Agreement is involved, will it require a State bank account? Who will be the signatory(ies)?
Please provide a brief summary of how the account will operaie. Has Governor and Executive Councit
approval lo open the Siaic bank account been oblained? (auach appropriale. docurm:mauon for the escrow
agreement, if needed)

Yes, an Escrow Agreement is required. However, it will be established by the lease compaay and the
state will retain sigostory authority on the account. .

Does the lease agreement require filing of an IRS form 8038-G or 8038-GC? {f s<\> has the Department
provided to the State Treasury all information necessary to complete the required IRS forms, particularly the
iease financing contract? Please note that the State Treasury will work with bond counsel to ensure filing of
required [RS forms snd will provide a copy of the completed and filed form to the Depanment .

The agency bas provided to boad counsel all information necessary to complete IRS Form 8038-G.
Bond counsel will provide a signature copy of the Form to State Treasurer, who will sign off upon
confirmation of G&C approvai and return Form to bond counset for filing with the IRS.

Submitied by: Christopher §, Marino
Position Title/Agency: Aﬂmmmmﬂmmam
Phone/Email: 372U Andr

Date: , liexsmh&L}...ZDl_ﬁ

Reviewed/Approved

William F. Dwyer
NH State Treasurer -

November 28, 2016
Date L
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Loan Amortization @ 1.74%

" principal

1.80% IRR

date funding payment =Eterest F balance
12/8/2016  353,500.00 , 353,500.00
- 12/8/2017 92,252.47 6,150.90 86,101.57 267,398.43

12/8/2018 92,252.47 4,652.7% 87,599.73 179,798.70
12/8/2019 92,152.47 3,128.50 89,123.97 90,674.73
12/8[2%2 92,252.47 ‘1,577.74 90,674.73

353,500.00 369,009.87 15.509.87 353,500.00

12/8/2016 353.000.00

12/8/2017 {92,252.47}

12/8/2018 {92,252.47)

12/8/1019 (92,25247)

12/8/2020 {92,252.47)



) INDEX TO LEGAL DOCUMENTS
NON-BANK-QUALIFIED, APPROPRIATION-BASED
TAX-EXEMPT MASTER EQUIPMENT LEASE-PURCHASE AGREEMENT

DATED DECEMBER 8, 2016 BY AND BETWEEN

SIGNATURE PUBLIC FUNDING CORP.
And
STATE OF NH - DEPARTMENT OF RESOURCES & ECONOM!C DEVELOPMENT

Lease Docuenly:
Tab I: ‘ Master Equipment Lease-Purchase Agreement: -
Tab 2: Exhibit A - Equipment Schedule;
Tabd: Exhibit B - Accepance Centificate;
Tab 4: Exhibit C-1 - Insurance Coverage Request;
Tab §: T Exhibit C-2 - Self-Inaurance Rider {if applicable);.
Exhibit C-] - Quesuonmlre for Self Insurance (I7 appl:uble).
Tabé: Exhibit D - Esscntial Use Centificate:
Tab 1:. Exhibit E - lncu:;ibcncy Certificate;
Tab 8: Exhibit F - Form of Opinion of Lessee's Ct-umsel: —
Tab9: Exhibit G ~ Reserved; .
Tab 10: Exhibit H - Tax Centificate;
Tab )L: Exhibit | - Escrow Agreement;
Tab12:° Exhibit J: - Form of Sample Resolution of Lessee;
Tab 13: UCC-1 - Financing Statement with attached Schedule A;
Teb 14:  Form 8038-G; '
Tab I8: Closing MemoranduryPayment Proceeds Direction; and
Tab 16: . Vendor Invoices, Purchase Agreement,
- :</ ' 'SIGNATURE
/ ;f- PUBLIC FUNDING
ﬂauwnu-uzusmmtrmucw Pige 0 of 10

Equipment Lesse-Parchase Agreemen . December 8, 2016




SIGNATURE PUBLIC FUNDING CORP.

MASTER LEASE AGREEMENT NO. _

This MASTER LEASE AGREEMENT (the “Agreement™), dated as of December 8, 2016 is made and entered into by
and between SIGNATURE PUBLIC FUNDING CORP., & New Yaork corporetion, as lessor (the “Lessor”), end
STATE OF NH - DEPARTMENT OF RESOURCES & ECONOMIC DEVELOPMENT .(STATE OF NH -
DRED), an agency of the State of NH, which is a political subdivision as defined under the Code, 23 Iessee(“l..qsee").

In consideration of the mutual covenanmts herein contained, the panies heretd agree a3 follows:

ARTICLE L DEFINITIONS AND EXHIBITS

Section ).1. Definitions. The following terms have the meanings specified below,
"Acceplance Centificate™ means each Acceptance Centificate delivered by Lessee #s pert of an Equipment Schedule

' . certifiying as to the delivery, instailation 20d acceptance of Equipment.

*Agreement™ mazns this Master Lease Agreement and all Equipment Schedules hereto,

"Agreement Date™ means the date irst written above. )

“Code” means the intemal Revenue Code of 1986, as amended, !ogethcr with Tm.sury Regulations promulgated from
tnme to time thereundey.

“Dcfaulz Rate” means the lesser of 2% per annum, or the maximum rated permitted by law.

"Equipment™ mesns ali items of property described in Equipment Schedules and subject to this Agreemeni,

“Equipment Group” means cach group oquu:pmem listed in a single Equipment Schedule.

"Equupment Schedulke™ means each sequenmlly numbered schedule executed by Lessor and Lessee with respect to
Equipment Groug.

*Escrow Account™ means the cquipment acquisition sccount, if any, established by Lessor end Lessee with the Escrow
. Agent pursuant to the Escrow Agreement.

“Escrow Agent® means the escrow agent and, if applicable, any successor escrow agent identified under the Escrow
Agreement for any applicable Lease hereunder - '

"Escrow Agreement™ means the Escrow Fund and Account Control Agreement, substanmlly in the form of Exhnm 1
hereto, or anather mutually agreeable form of escrow agreement to'be executed by Lessor, Lessee and the Escrow Agenl
upon the first funding of en Equipment Schedule using the procedure described in Section 2.4

"Events of Default” means those events described in Section 12.1.
*Fiscal Year" mcms each 12-month fiscal period of Lessee.

'Fundngm mns,mlhmpcﬂtomhum lhcdateummakupammwthevwa(s)nmodmmcumed'
Equipment Schedule or retmburses Lessee for the purchase price of the related Equipment Group or, if the procedure
described in Section 2.4 isutilized the date Lessor deposits funds equal to such purchase price mto the Escrow Account.

“Interest” mmdieponim of 2 Rmnlhymmda:gmeduandcommmgmupmﬂdedhah)mmt
Schedule.

"Lease™ means, with respect to each Equipment Group, this Ag-eemem and the Eqmpmcm Schedule relating theruo
which together shall constitute a $eparate contract between Lessor and Lessec relating to such Equipment Group.

*Lease Date” means, with respect to each Lease, the date so designated in the related Equipmem Schedule.

“Lease Term™ means, with respect to cach Equipment Group, the period during which the relsted Lease is i effect as
_specified in Section3.),

"Net Proceeds™ means any insurance proceeds or copdemnation awards paid with respect to any Equipment remaining .

STATE OF N -DRED / Sgranss Mailly Punfing Cop ’ P L0l 1
lﬁ-—l.-h-ﬁ— Dwapmiay B, 018



after payment therefrom of all expenses incurred in the collection thereof.

"Non-Appropristion” means the fllure of Lessee, Lesses's goveming body or, if applicable, the governmental entity
from which Lessee obtains its operating end/or capital funds to appropriate money for any Fiscal Year sufficient for the
continued payment and/or performance by Lessee of all of Lessee's dbligations under this Agreement, as evidenced by the
passage of an ordinance or resohution prohiiting Lessec from performing its obligations under this Agreament with
respect (0 any Equipment and/or budget, and from using properly appropriated and/or legally available funds to pay any
Rental Payments due under this Agreement during any Fiscal Year. .

"Payment Date” means each date upon which a Rental Payment is due and payable as provided in a Pzyment Schedule,
“"Pryment Schedule™ means the schedule of Rental Payments arached 1o an Equipment Schedule.

*Principal® means the portion of any Rental Pavment designated as and comprising principal s p’owded in a Payment
Schedule. ) )

*Prepayment Price” mmﬂuammlsndmgnﬂedandmrmhoppomcahmlDazcmnPnyn:denedule
indicating the amount for which Lessee may purchase the related Equipment Group as of such Payment Daze after making
the Rental Payment due on such Payment Dete.

annlhymcm"munswhpaymemdmfranLmeeloLessormaPayumlDate

"Specifications™ means the bid speciﬁcmon: and/or purchase order pursuant to which Lessee has ordered any Equipment
frovn m Vendor,

“State” means the stzte or commonwealth in which Lessee is situated,

*Vendor” means cach of the manufacturers or vendors from which Lessee has ordeved or with wmd\Lessee has -
contracted {or the manufacture, delivery endlor installation of the Equipment.

Section 1.2, Exhibits.

Exhibit A: Equipment Schedule including Payment Schedule.
Exhibit B: Acceptance Certificate.

Exhibit C-3: Confimation of Outside tnsurance.

Exhibit C-2: - Self-Insurance Rider and Lessor Consent (if applicable).
Exhibit C-3: Questionnaire for Self Insurance (If applicable),
Exhibit D: Essential Use Certificate (unless waived). -

Exhibi E: Incumbency Certificate.

Exhitit F: Form of Opinion of Counsel to Lessee.

Exhibis G: Bank-Qualified Designation (if applicable).

Exhibii H: - Tex and Arbivage Certificate.

Exhibit|: Escrow Fund end Account Control Agreement (together with Disbursement request Form).
Exhibit L Fortn of Resolulion of the Governing Body of Lessee relating to each Lease. -

ARTICLE ll. LEASE OF EQUIPMENT
Section 2.]. Acquisition of Equipment. Prior to the addition of any Equipment Group, Lessee shafl provide Lessor with
& description of the equipment proposed to be subject 1o a Lease hereunder, including the cost and vendor of such
mmtbeupecteddehvuydmmdmedcs\redkaummsformdaeqmptmm,andmd\uhermfmﬁonum
Lessor may require.  If Lessor, in its sole discretion, determines the proposed equipment may be subject to & Lease
hereunder, Lessor shall fumnish to Lessee a proposed Equipment Schedule relating 1o the Equipment Group for execution
by Lessee and then Lessor. By execution hereof, Lessor has made no commitment to lease any equipment to Lessee.
Lessor shall have no obfigation to make any disbursement to » Vendor or reimburse Lessee
for any payment made to & Vendor for an Equipment Group (or, if the escrow procedure described in Section 2.4 hereof s
utilized, consent to a disbursement by the Escrow Agent) until five (5) business days after Lessor has received all of the
following in form and substance satisfactory to Lessor: (a) a completed Equipment Schedule executed by Lessee; (b) an
Acceprance Certificate in the form incfuded with Exhibit B hereto; (c) a resolution or evidence of other official action
tken by or on behall of the Lessee to suthorize the acquisitlon of the Equipment Group on the 1erms provided in such
Equipment Schedule; (d) 2 Tax Agrcement and Arbitrage Centificate in the. form of Exhibit H (as applicable) attached
hereto; (¢} evidence of insurance with respect to the Equipment Group in compliznce with Article VII of this-Agreement;
{f) Yendor invaice(s) and/or bill(s) of sale refating to the Equipinent Group, and if such invoices have been paid by
Lessee, evidence of payment thereof end evidence of official intent 1o mbmumhpummturcquuedbythecm

sunoruu-oumwmmcn . el
Caquipmen Laswe-Pochan Agrosnsn : Deswtoer 4, X143



(g) financing statements neming Lessee as debtor and/or the original certificate of title or manufacnurer's certificate of
origin and title gpplication, if &y, for any Equipment which is part of such Equipment Group and is subject to certificate
of title laws; (h) a completed and executed Form 8038-G or 8038-GC, as epplicable, or evidence of filing thereof with the
Secretary of Treasury, (i) an opinion ofcomselvomel.esseesubmnmllymmfonnofEththmm.aMU)my
other documents or items reasonzbly required by Lessor.
Section 2.3, Lense; Porscerion and Use. Lessor hereby lexses the Equipment to Lessee, and Lessee hereby leases the
* Equipment from Lessor, upon the terms and condilions set forth herein, Lesses shall have quiet use end enjoyment of and
peaccably have and hold each Equipment Group during the reiated Lease Term, except as expressly sct forth in this
Section 2. 4. Escrow Procedure. If Lessor and Lessee agree that the cost of an Equipment Group is w be paid from an
Escrow Account: (8) Lessor and Lessee shall execute an Escrow Agreement substantially in the form of Exhibit | or such
other form as may be mutually agrecable by the parties thereto; (b) Lessor and Lessee shall exccute an Equipment
Schedule relating to such Equipment Group; and (¢} Lessor shalf deposit an amount equal to the cost of the Equipment
Group imo the Escrow Account. All amounts deposited by Lessor into the Escrow Accoun shall consticute s loan from
Lessor to Lessee secured by proceeds in such Escrow Account end, when such-finds are used to acquire the Equipment, .
shall be repaid by the Renta) Payments due under the related Lease.

ARTICLEIll. TERM .
Section 3.1. Term. This Agreement shall be in effect from the Agreement Date until the earliest of (2) termination under
Section 3.2 or (b) termination under Section 12:2; provided, however, no Equipment Schedules shall be executed after any
Non-Appropriation or Event of Default. Each Lease with respect to an Equipment Group shall be in effect (or a Lease
TmcoummchgupontrcLemDmmdmdmgupmvidedeeumJ4

i . In the sole event of Non-Appropristion, this Agreemem and each Leue hereunder
shall terminate, in whole, but not in pm. as to all Equipment effective upon the ladt day of the Fiscal Year for which funds
were appropriated, in the manner and sub)tu 10 the terms specified in this Article. Lessee may affect such termination by
giving Lessor a written notice of izmination and by paying to Lessor any Rental Payments and other amounts ‘which are
duc.and have not been paid at or before the end of its then current Fiscal Year. Lessee shall endeavor to give notice of
such termination not kss than ninety (90) days prior to the end of the Fiscal Year for which appropriztions were made, and
shall notify Lessor of any anticipated termination. In the event of termination of this Agreement as provided in this
Section, Lessee shall comply with the instructions reccived from Lessor in accordance with Section 12.3. Lessor agrees
thet it shall not deliberately cause an event of Non-Appropriation so as to permit Lessec to terminate this Agreement or
gny Lease hereunder in order (0 acquire any other equipment or obtain funds directly or indirectly to perform cssentially
the same application for the Equipment is intended.
Seetdon 3.3, Effect of Tergtinstion. Upon termination oflhrshymenlumwded in Section 3.2, Lcssecshallnolbe
responsible foe the payment of any additional Rental Payments coming duc in succeeding Fiscal Years, but {f Lessee has
not complied with the instructions received fom Lessor in sccordance with Section 12.3, the termination - shall
nevertheless be effective, but Lessee shall be responsible (or the payment of damages in 2n amount equal to the emount of
the Rental Payments that would thereafter have come due if this Agreement had nol been termineted and which are
attributable o the rumber of days after which Lessce feils to comply with Lessor's instructions and for any other loss
mﬂ‘efedbyLesscnsamuhochsm s failure to take such actions as required.

. The Lease Term with respect 10 any Lease will terminate upon the occummence
of the first ofthe following events: (a) the tcn-nmtlon of this Agreement by Lessee in accordance with Section 3.2; (b) the
payment of the Prepayment Price by 1L essee pursuani to-Article V; (c) an Event of Default by Lessec and Lessor's election
to terminate such Lease pursuant to Article XI1; or (d) the payment by Lessee of all Rental Payments and all other amounts
authorized or required to be paid by Lm:cpumamnosuchLme

ARTICLEIV. RENTAL PAYMENTS

Section 4.1, Rents] Payments. The Lessee agrees o pay the Rental Paymmpdueuspeclﬁcdhme PaymntSd:cdule )
set forth on eny Equipment Schedule hereto, the form of which is attached as Exhibit A. A portion of each Renml
Payment is paid as interest as specificd in the Payment Schedule of each lease, and the first Rental Payment will include
Interest accruing from the Funding Date. Lessor is authorized to insert the due date of the first Renta! Payment in the
Payment Schedule. Al Rental Psyments shall be paid to Lessor, or to such assignee(s) Lessor has assigned as stipulated
in Article XI, at such places as Lessor or such assignee(s) may from time to time designate by written notice to Lessee,
Lessee shall pay the Rental Payments with lawful money of the United States of America from monceys icgaliy available
therefor, .

Scction 42, Current Expenge. The obligations of Lesses, including its obligation to pay the Renta) Payments due in ony
Fisca) Year of 8 Lease Term, shall constitute a cument expense of Lessee for such Fiscal Year and shall not constitute an
mm:ofmewhhmuwnmnMofﬂowmnrmudhwsofmeSm Nothing herein shal constitute &
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" pledge by Lessee of any taxes or other mongys (other than moneys lawfully appropristed from time to time by or for the
benefit of Lessee for this Agreement and the Net Pmceeds of the Equipment) to the payment ofmyﬂ.eml Payment or
other amount coming due hereunder.

Section 4.3._Uinconditionsl Rental Paymgnts. Notwithstanding Lessee's right to terminate'as provided in Section 3.2,
Lessee's obligation to mzke Rental Payments shall be shsolute and unconditional. Also, any other payments required
hereunder shall be absohute and unconditional. Lessee shal] make these payments when due end shall not withhold eny of
these peyments pending final resolution of any disputes. The Lesser shall not assert any right of set-off or counterclaim
against its obligation to maks these payments. Lessee's dbligation 19 make Renta! Prymems of other payments shall not
be abated - through eccident, unforeseen circumstances, failure of the Equipment to. perform a3 desired, demage or
destruction to the Equipment, loss of possession of the Equipment or obsolescence of the Equipment. The Lessee shall be
obligated to continue to make payments required of it by this Agreement if title 0, or temparary use of, the Equipment or
eny part thereof shall be taken under exercise of the power of eminen; domain.

"ARTICLE Y. OPTIONTO PREPAY

Section 5.1, Ootion to Prepay. Lessec shall have the option to prepay its obligations under any Lease in whole but not
in part on any Payment Date on or after the Prepayment Option Commencement Date for the then applicable Prepayment
Price {which may includc a prepeyment fee) as set forth in the related Payment Schedule, provided there has been no Non-
Appropriation of Event of Demm.

xe Luseeshallgwe notice to Lessor of its intention to exercise ils option not less than
thirty (30) days ptiorloﬂ:g?tyfncnlcauon which the option will be exercised and shall pay w Lessor not later than such
Payment Date an amount equal 1o all Rental Payments and any other amounts then due or past due under the related Lease
(including the Rental Pzyment due on the Payment Date on which the option shail be effective) and the applicable
Prepayment Price et forth in the related Payment Schedule. In the event that ali such amounts ere not received by Lessor
on such Payment Date, such notice by Lesee of exercise of its option to prepay shall be void and |he related Lease shall
continue in full force ang effect.
Section 53. Releasg of Lesor's Interest. Upon receipt of the PrepaymemPncemgoodemrespecnomy'
Equipment Group, the Lease with respect to such Equipment Group shall mrminate and Lessee shall become entitied to
such Equipment Group AS (S, WHERE [S, WITHOUT WARRANTIES, EXPRESS OR IMPLIED, INCLUDING
WARRANTIES OF MERCHANTABILITY OR FITNESS FOR ANY PARTICULAR PURPOSE OR FITNESS FOR
THE USE CONTEMPLATED BY LESSEE, except that such Equipment Group shali not be subject to any lien or
encumbrance created by or arising through Lessor.

ARTICLE VI. REPRESENTATIONS, WARRANTIES AND COVENANTS

Section 6.1. Representations and Warrantles of Lessee. Lessee represents and warrants as of the Agreement Date and
as of each Lease Date as follows:

{(s) Lessee is na agency of the State, which is a politicel subdivision within. the mumng of Section 103(c) of the
Code, duly organized and existing under the Constitution and laws of the State, and is authorized under the Constindion
and laws of the State 1o enter into this Agreement, each Lease and the oansactions contemplated hereby and thereby, and
to perform all of its obligations under this Agreement and each Lease.

) The execution and delivery of this Ayeuncm and each Lease have been duly authorized by all necessary action
of Lessee’s governing body and such action is in compliance with all public bidding and other State and federal laws
applicable to this Agreement, each Lease and the acquisition and financing of the Equipment by Lessee.’

(c) This Agreement and each Lease have been duly executed and delivered by and constitutes the valid and binding
obligation of Lessee, enforcezble against Lessee in sccordance with their respective terms.

(9 The exccution, delivery and performance of this Agreement and each Lease by Lessee shall not (i) violate any
Stte or federal law or local law or ordinance (including, without limitation, any public bidding, open meeting: notice, and
procurement requirements), or any order, writ, injunction, decree, or regulation of any count or other governmental agency
or body spplicable to Lessee, of (i) conflict with or result in the breach or -violation of any term or provision of, or
constitute a default under, any note, bond, mortgage, indenture, q;recmem, deed of trust, kease or other obligation to which
" Lessee is bound.

(¢) There is no action, suit, proceedma. claim, inquiry or investigetion, at law or in equity, before or by any court,
regulatory agency, public board or body pending or, to the best of Lessee’s kmowledge, threatened against or affecting
Lessee, challenging Lessee’s authority to enter into this Agreement or ‘zny Lease or any other oction wherein an
unfavorable ruling or finding would adversely affect the enforceability of this Agreement or any Lease.

(3] Lessee will fumish Lessor {i) within {180] days after the end of each Fiscal Year of Lessee, & copy of its
sudited financial statements for such Fisca) Year, which audined financial statements shall inchude a balance-sheet, a
statemen of revenues, expenses and changes in fund balances for budget and actual, a statement of cash flows, notes,
schedules and any attachments to the financial statements; (i) no later than 10 days prior to the end of each Fiscal
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IN WITNESS WHEREOF, LESSOR AND LESSEE HAVE EXECUTED THIS EQUIPMENT SCHEDULE
AS OF THE DAY AND YEAR FIRST WRITTEN ABOVE

STATE Of NH ~ DRED, SIGNATURE PUBLIC FUNDING CORP.,
as Lessee - as Lessor ’
By: _MG"J By: _&_
Name: Je .. Name: Donald S. Keough
- Title: Commissioner "+ Title: Senior-Managing Director -

z

Cn;.lma-pm Neo. 1 of & manually exccuted and seriafly mymbered counterparts. To the exient that this Equipment
Scheduke constityies chastel paper (a3 defined in the applicable Uniform Commercial Code), no security or ownership interest

herein may be crested through the trnsfer or possession of any Counterpart other then Counterpart No. 1.



Yesr (commencing with the current Fiscal Yew), a copy of Lessee’s current budget or other proof of sppropriation for
the ensuing Fisca) Year; (iii) prompily afier Lessor's written request, a copy of any interim updates or modifications to
Lessee's adopted budget and such other information relating Lo Lessee's ability to continue the Lease Term of each
Lease for such Fiscal Year as may be reasonably requested by Lessor; and (iv) promptly, but not later then 30 days
Bher such information is available, after Lessor's written request, such other financial statements and tnformation as
Lessor may reasonably request, including, without limitetion, any information relumg to the measurement and verification
of proposed or guaranteed energy savings. The fnancial statements described inclause {)i) shatl be accompanied by an
unqualified opinion of Lessee’s auditor. Credht information relating to Lessee may be disseminated among Lessor and any
of its affiliates end any of their respective successors and assigns. Assuming that the foregoing informetion is readily
piblicly available in an on-line format, the Lessee will have been deemed to be incompliance with this provision.
) Lessce or Lessee's goveming body has appropriated and/or taken other lawfid actions necessary to provide
moneys sufficient o pay all Rental Payments during the current Fiscal Year, and such moneys will be applied in payment
-of all Rentz! Payments due and paysble during such current Fiscal Yeear.
()] L&sseel'nslnl.l‘nmeduttneedformdexpecl;tomakeimmedmeuﬂoﬂmeEqmpmm!,umvchneedunﬂ
temporary or expecwd to diminish during the applicable Lease Term. Lessee presently intends to continue each Lease
hereunder for its entire Lease Term and to pay ali Rensal Payments relating thereto.
M,_Cgmn_t_s_n[_l.m Lessee agrees that so long as any Rental Payments of other amounts due under this
Agreement remain unpaid:
(a) Lessee shall not install, use, operate of maintain the Equipment improperly, carelessly, in violation of any
apphcable law or regulation or in & manner contrary to that contemplated by this Agreement. Lessee shall dbtain and
maintzin all permits and licenses necessary for the installation and operation of the Equipment. Lessee shall not, without
the prior writen consent of Lessor, affix or install any accessory equipment or device on any of the Equipment if such
addition would change of impair the originaily intended functions, value or use of such Equipment. ]
() Lessee shall provide Lessor access at all reasonsble times to examine and mspeameEquipmm\dprowde
Lessor with such access to the Equipment 2 may be reasonsbly necessary to perform maintenance on the Equipment in
the event of failure by Lessee to perform its obligations hereunder.
- {¢) Lessee shail not, directly or indirectly, create, incur, assume or suffer to exist any mortgage, pledge, lien, charge,
mcwnbtmeorodmchimwithmpcﬂwm Equipment, other than the respective rights of Leissor and Lessee es herein
provided. Lessee shall promptly, &t its own expense, take such actions as may be necessary duly to discharge or remove
any such claim il the same shall arise at any time. meeshallreunmu:wformyupemmcumdbymwrm
order 1o discharge or remove any such claim,
(d) The person or entity in charge of preparing Lessee's budgct will include in the budget request for each Fiscal
Year the Rental Payments to become due during such Fiscal Year, and will use all reasonable and lawful means available
to secure the sppropriation of money for such Fiscal Year sufficient to pay all Rentsl Payments coming due therein.
Lessor acknowledges that sppropristion for Rental Payments is a governmental function which Lessee cannot
contractually commit itself in advance to perform. Lessee udumledgcs that this Agreement does not constitute such a
commitment. However, Lessee reasonably believes that moneys in 2n amount sufficient to make all Rental Payments can
and will lawfully be appropriated and made available to permii Lessee’s continued wilization of the Equipmerit in the
pafonmance of its essential functions during the applicable Lease Terms.
(e Lessee shall assure that its obligation to pay Rental Payments is not directly or indirectly secured by any interest -
in property, other than the Equipment, and that the Rental Payments will not be direclly or indisectly secured by or derived
from eny payments of any type or any fund ather than Lessee's general purpase fund.
U] Upon Lessor's request, Lessee shall provide Lessor with current financia) statements, budgeu. and proof of
gpproprigtion for the ensuing Fiscal Year and such other financial information relating o the ability orLcme to continuc
this Agreement and each Lease as may be reasonably requested by Lessor,
Y] Lessec shall promptly and duly execute and defliver w Lessor such further documents, ummnbu'ldmmcs
and take such ﬁnﬂmmnbessormy&mu"nwlmemblqumﬂmordulocm‘ryomlhemmmd
pwpo:cofmul\gemmtmdmeﬂblahuﬁmudwn@umdmdksmduinm 10 be crested in favor of©
Leasor hercunder.

X ed ationg; W, A v
(2} Incorporation of Tax Agreement and Arbitrcgc Certificats. As of cach Lease Date and with respect to exch
Lease, Lessee makes each of the representations, wamenties and covenants contained in the Tax Agreement and Arbitrage
Certificate delivered with  respect to such Lease. By this reference each such Tax Agreement and Arbitrage Certificace is
{ncorporated in and made a part of this Agreement.
®) Evert of Taxability. 1f Lessor either (i) receives notice, in any form, from the [ntemal Revenue Service or (i)
reasonzbly determines, based on en opinion of independent tax counsel selected by Lessor, thar Lessor may nol exclude
oy Interest pai;lmdermyl.em&omin Federal gross income (each an “Event of Taxebillty”), the Lessee shall pay
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Lessor upon demand (x) an amount which, with respect to Rental Payments previousty paid and tXing into account all
penalties, fines, interest and additions 10 tax (including all federal, state and local axes imposed on the [nterest due
through the date of such event), will restore to Lessor its after-tax yield (assuming tax at the highest marginat txx rate and
taking into account the time of receipt of Rental Payments and reinvestment at the afler-ax yield rate) on the ansaction
evidenced by such Lease through the date of such event wnd (y) as additiona) Rental Payments o Lessor on each
succeeding Payment Date such amount as will maintain such after-tax yield to Lessor,

ARTICLE VIL [INSURANCE AND RISK OF LOSS

1 b 1 Lessee shall, at its own expense, procure and maintain cmlmuously in
effect during cach Lease Termy: (a) public liabitity insurance for death or injuries to persons, or damage to property srising
out of or in any way connected to the Equipment sufficient 10 protect Lessor and/or assigns from liability in all evenis,
with 3 coverage of not less than $1,000,000 per occurrence and either $1,000,000 aggregate for non-tited Equipment or
$5,000,000/ aggregate for titled Equipment uniess speclﬁed differently in the related Equipment Schedule, and (b)
msurance qamst such harards as Lessor may require, including, but not limited to, all-risk casualty and property
insurance, in an amoumt equal to the greater of the full repla:mnt cost orlhe Equipment or the applicable Prepayment
Price of each Equipment Group.
Section 7.2, Workery' Compensation nsurance. If required by State hw. Lessee shall cary workers® compensation
insurance covering all employees on, in, near or about the Equ:pmcm, and upon request, shall fumish to Lessor centificates
evidencing such coverage throughout the Lease Term,

ny L] . R
(a) fnsurance Policies. All insurance policies reqmred by this Anicle shall be taken out and maintained with
insurence compan!cs acceptable to Lessor and shall conin a provision that thirty (30) days prior to any chang: in the
coverage the insurer must provide written notice to the insured parties. No insurance shali be subject to any co-insurance
clause. Each insurance policy shall name Lessor and/or its assigns as an additional insured party and loss payce regardiess
of any breach of wamanty ot other act or emission of Lessee and shall inchude 8 lender’s loss payable endorsement for the
benefit of Lessor andfor is assigns. Prior to the delivery of Equipment, Lessee shall deposit with Lessor evidence
satisfactory to Lessor of such insurance and, prior o the expu’l:mthetcof shall provide Lessor evidence of all renewals -
or replacements thereof.
®) Self Insurance. With Lessor's priot consent, Lessee may self-insure the Equipment by means of an adequate.
insurance fund set aside and mzintained for that purpose which must be ﬁ.nlly dcsu'lbcd in a letter delivered to Lessor in
form acceptable to Lessor.
- {9 Evidence of Insurance. Lessee shall deliver o Lessor upon acceptance of any F,qulpmem evidence of inswance
which complies with this Article VII with respect to such Equipment to the satisfaction of Lessor, including, without
limitation, the confirmation of insurance in the form of Exhibit C-1 attached hereto tog'ether with Certificates of Insurance,
when available, or the Questionnaire for Sclf-Insurance Rider and L&or Consent in the form of Exhibit C-2 atached
hereto, as applicable.
)] Payment and Performance Bond, If requested by Lessor, which will be solely in circumstances where the
Equipment will aot be fully delivered and accepted at the time of funding yet partial payment therefor has been or will be
made by Lessor or from an Escrow Account, & payment and performance of other type of surety bond and dual obligee
rider ("Bond™) is required in form and substance and with such insurer as may be required by Lessor, and Lessee will keep
such Bond in €ffect (or require the Vendor to keep such Bond in effect) and provide Lessor with a evidence of such Bond
(and any spplicable renewals thereof) at all times until the final Acceptance Certificate is"delivered to the Lessor. No
disbursements from the Escrow Accounl will be permitted without evidence of such Bond having been delivered 1o the
Lessor.
To the extent permitted by applicable laws of the Staic, as between Lessor and Lessee, Lessee

-atsumes all risks’ and liabilities from any cause whatsoever, whether or not covered by insurgnce relating 1o eny Lease
hereunder, for loss or damage to any Equipment and for injury to or death of iy person or damage o any property.
Whether or hot covered by insurance, Lessce hereby assumes responsibility for and agrees 1o release Lessor from all
liabilities, obligations, losses, damages, penaltics, claims, actions, costs and expenses imposed on, incurred by or asserted
sgainst Lessor that relate to or arise owt of this Agreement, including but not limited to, (a) the selection, manufacnure,
purchase, ecoeplance or rejection: of Equipmént or the ownership of the Equipment, (b) the delivery, kezsc, possession,
maintenance, use, condition, retum or operation of te Equipment, {<) the condition of the Equipment sold or otherwize
disposed of after possession by Lessee, (d) the conduct of Leasee, its officers, employees and agents, {¢) & breach of
Lessee of any of its covenants or obligations hereunder, (f) any claim, loss, cost or expense involving alleged damage to
the envirormnent relating to the Equipment, including, but net limited to investigation, removel, ¢leanup and remedial
costs, and (g} any strict liability under the laws or judicial decisions of any state or the United States. This provision shall
srvive the termination of this Agreement. Nething in this Section 7.4 shall be deerhed to obligate Lessee to spend any
monies with regerds to the matters set forth herein that ere not property appropriaied, designated for such purposes (e.g.
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insurance proceeds, wamanty payments, self-insurance, reserve or sinking funds, etc.) and/or otherwise legally available.
Nothing herein shall be deemed lo(a)mmmmuhnﬂuillmﬂouignbnmhmofmeummdmbel
waiver of any constinutional or stanstory waivers, rights, immunities, or privileges, Any provision ot requirement of the
Agreement which is determined or to be illega! invalid, or unconstitutional shall be stricken solely to the extens of such
invalidity with the remainder of the provisions of the Agreement to be in full force and effect.
1 laseuhnllprowdummleuwrmrepme&ormwdmclymmy
foss, theft, damage or destruction of any Equipment and of any sccident involving any Equipment. Lessor may inspect the
Eqmpm nmytmrdfmnmncmtmdwingreguwhnmhm 1€ all or any part of the Equipment is stolen, .
fost, destroyed or dsmaged beyond repair or taken by an exercise of eminent domain (“Damaged Equipment”), Lessee .
shall within thirty (30) days after such event either: () replace the same m Lessee’s sole expense with equipment having
substantially similar Specifications end of equal or greater vahue to the Damaged Equipment immediately prior 1o the time
of the loss occurrence, such replacement equipment to be subject to Lessor’s approval, whereupon such replacement
equipment shall be substituted in the applicable Lease and the other related documents by appropriste endorsement or
amendment; or (b} pay the applicable Prepayment Price of the Damaged Equipment determined as set forth in the related
Equipment Schedule. Lessee shall notify Lessor of which course of action it will take within fifteen (15} days afler the
loss occurrence. I, within forty-five (45) days of the loss occurrence, (a) Lessee fails to notify Lessor; (b) Lessee and
Lessor fail to execute zn emendment to the applicable Equipment Schedule to delete the Damaged Equipment and add the
replacement equipment or () Lessee has failed o pay the applicsble Prepayment Price, then Lessor may, at its sole
discretion, detlare the spplicable Prepayment Price of the Damaged Equipment, to be immediately due and payable from
the Net Proceeds and any other legally available .or proper appropriated funds. The Nei Proceeds of insurance with
respect 1o the Damaged Equipment shall be made available by Lessor to be applied to discharge Lessee’ obligation under
this Section.

ARTICLE VIIL OTHER OBLIGATIONS OF LESSEE

Scetion 8.1. Maintenance of Equipment. Lessec shall nolify Lessor in writing peiof to moving the Equipment to’
another address and shall otherwise keep the Equipment st the address specified in the related Equipment Schedule.
Lessee shall, at its own expense, maintain the Equipment in proper working order and shall make all necessary repairs and
replacements 1o keep the Equipment in such condition including compliance with Sute and federal laws. Any and 2l
replacement parts must be free of encumbrances and liens. All such replacement parts and zccessories' shall be deemed ©
be incorporated immediately into &nd to constitute an integral portion of the Equipment and as such, shall be subject to the
terms of this Agreement.

Section 8.2, Taxes. Lessce shzll pay all taxes and other cha.rgu which are assessed or levied lgamsl the Equipment, the
Rental Payments or any part thercof, or which become due during the Lease Term, whether assessed against Lessee or
Lessor, except s expressly limited by this Section. Lessec shall pay all utilities and other charges incurred in the
optration, maintenance, use, occupancy and upkeep of the Equipment, and afl special assessments and charges lawfully
made by any governmental body that may be secured by a lien on the Equipment.  Lessee shall not be required to pay any
federal, stxte or local income, succession, transfer, franchise, profit, excess profi, capital stock, gross receipts, corporate,
or other similar tax payable by Lessor, its successors or assigns, unless such tax' is made as a substinite for any tax,
assessment or charge which is the obligation of Lessee under this Section.

Section 8.3, Advences. 'If Lessee shall fail 10 perform any of its obligations under this Article, Lessor may take such
action to cure such faiture, including the advancement of money, and Lessee shall be obligated to repay all such advances
on demmd. with interest at the Defaul Rate from the date of the advance to the date of repayment:

ARTICLE IX. TITLE

Section 2.1, Title. Emeplumnybennd:ﬁedonnnySchadulehemuorsolelyufa.ndtothecmnurequimdbymy
taws of the State, during the Lease Term, ownership and kega! title of all Equipment and all replacements, substitutions,
repairs and modification shall be in Lessee and Lessce shall take all action necessary to vest such ownership and title in
Lessee. Lessor does not own the Equipment and by this Agreement and cach Lease Is merely financing the acquisition of
such equipment for Lessee. Lessor has not been in the chain of title of the Equipment, does not operate, control or have
possession of the Equiprpent and has no control over the Lessee or the Lessee's operation, use, storege of maintenance of

the Equipment. .

Scction 9.2, Security Inferest Lessce hereby grents <o Lessor & continuing, first priority security interest in end to the
Equipment, all repairs, replacements, substitutions and modifications thereto and all proceeds thereof (including without
limitation any Net Proceeds, warranty payments and guananiced encegly or other savings payments) and in the Escrow
Account (if anvy) in order to secure Lessee’s payment of all Rental Payments and the performance of ail other obligations.
Lessee hereby suthorizes Lessor to prepare end file such financing statements and other such documents to establish-and
maintain Lessor’s valid first priority lien and perfected security interest, Lessee will join with Lessoc in executing sich
documents and will perform such acts as Lessor may request to establish and maintain Lessor's valid first priority lien rnd
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perfected security interest. |f requested by Lessor, Léssee shall obtain a iendlord and/or marngagee's consent and waiver
with respect to the Equipment. If requested by Lessor, Lessee shall conspicuously mark the Equipment, and maintain such
markings during the Lease Term, to clearly disclose Lessor's security interest in the Equipment. Upon termination of
Lease through exercise of Lessee’s option to prepay pursusnt to Article 'V or through payment by Lessee of ali Rentai
Payments and other amounts due with respect to an Equipment Group, Lessor's security interest in such Equipment Group
shall terminate, and Lessor shall execute and deliver to Lessee such documnents as Lessee may reasonably request (at the
sole cost and expense) 10 evidence the termination of Lessor's security interest in such Equipment Group.

Section 9.3, Modification of Equipment. Lessee will mt.udthommcprmmcmscmofusor affix or install
any eccessory equipment or device on any of the Equipment ufsuch addition will chinge or impair the onigimally intended
valug, fimetion or use of the Equipment.

m,_&mmﬂm Except as pen'nmcd by Lessor in writing in connection o any Equipment Schedules,
the Equipment is and shall at 2ll times be and remain personal property and riot {ixtures.

.ARTICLEX. WARRANTIES ’
Each Vendor end all of the Equipment have been sclected by Lessee. Lessor

Section 10.1, Selection of Eguipment.

shall have no responsibility in connection with the selection of the Equipment, the ordering of the Equipment, its
suitability for the use intended by Lessee, the acceptance by any Vendor or its sasles representative of any order submizted,
or any delay or failure by such Vendor or its sales representative to manufacture, dehvaoruuull eny Equipment for use
by Lessee.

! Lmorhmbymupuwbmeeformddwmgdwrclmdl.cmen.nllofm

interest, if any. in all Vendor's wunnnes. guarantees and patent indemnity protection, express or implied issued on or
spplicable to an Equipmert Group, and Lessee may obein the customary services fumished in connection with such
wamanties and guarantees at Lessce's cxpense. ‘Lessor has no obligation to enforce any Vendor's warrantics or obligations
on behalf of itszIf or Lessee. .
Sectien 10.3. - Disclat tiex. LESSEE ACKNOWLEDGES THAT THE EQUIPMENT IS OF A SIZE,
DESIGN, CAPACITY, AND MANUFACTURE SELECTED BY LESSEE. LESSEE ACKNOWLEDGES THAT (T
SELECTED THE EQUIPMENT WITHOUT ASSISTANCE OF LESSOR, ITS AGENTS OR EMPLOYEES. LESSOR
IS NOT A MANUFACTURER OF THE EQUIPMENT OR A DEALER IN SIMILAR EQUIPMENT, AND DOES
NOT INSPECT THE EQUIPMENT BEFCRE DELIVERY TO LESSEE. LESSOR MAKES NO WARRANTY OR
REPRESENTATION, EITHER EXPRESS OR IMPLIED, AS TO THE VALUE, DESIGN, CONDITION, QUALITY,
DURABILITY, SUITABILITY, MERCHANT-ABILITY OR FITNESS FOR ANY PARTICULAR PURPOSE OR
FITNESS FOR THE USE CONTEMPLATED BY LESSEE OF THE EQUIPMENT, OR ANY OTHER
REPRESENTATION OR WARRANTY WITH RESPECT TO THE EQUIPMENT. [N NO EVENT SHALL LESSOR
BE LIABLE FOR ANY {NCIDENTAL OR CONSEQUENTIAL DAMAGES IN CONNECTION WITH OR ARISING
OUT OF THIS AGREEMENT OR THE EQUIPMENT OR LESSEE'S USE OF THE EQUIPMENT.

ARTICLE XI. ASSIGNMENT AND SUBLEASING
Section ).1. Assignment by Lesgor. Lessor, with Lessee’s consent, which shail not be unreasonably w:rhheld or
delayed, may assign and reassign all of Lessor's right, title andVor interest in end o this Agreement or any Lease,
including, but not limited to, the Rental Payments and other amounts payable by Lessce and Lessor's interest in the
Equipment, in whole or in pant to one or more assignees or subassignee(s) by Lessor at any time, No such assignment
shali be effective as against Lessee unless and until written notice of the assignment is provided to Lessee. When
presented with a notice of assignment, Lessee will acknowledge in wriring reccupt of such notice for the benefit of Lessor
and any assignee. Lessee shall keep & complete and accurate record of all such assignments.

en i Neither this Agreement nor any Lease or any Equipment may be

assigned, subleased, sold, transferred, pledged or mortgaged by Lessee.

ARTICLE XI1. EVENTS OF DEFAULT AND REMEDJ{ES

fa The occurrence of any of the following events shall constioute an Event of
Defzull under this Agréement and each Lease:
(a) Lessec's failure to pay, within ten (10) days following the due date thereof, any Rental Payment or other amount:
required to be paid to Lessor (other than by reason of Non-Appropriation).
®) Lessee's failure to maintain insurance 83 required by Anticle VL.
() With the exception of the above clauses (8) & (b), Lessee's failure o perform or abide by sny condition, -
agrecment or covenant for a period of thirty (30) days after wrinen notice by Lessor to Lessee specifying such failure and
mmmmdmhbeunndzed.mles Lessor shall agree in writing to &n extension of time prior to its expiretion.
(d) Lessor's determination that any representation or warranty made by Lessee in this Agreement was untrue in any
material respect upon execution of this Agreement or any. Equipment Schedule.
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© The ocourence of-en Event of Taxsbility and Lessee's failure to comply with the provisions of Section 6.3(b).
0] The filing of a petition in banknuptcy by or against Lessee, or failure by Lessee promptly to lift any execution,
gemishment -or sttachment ornwhcmmeumuubnpabdwwllwormwuwmmgovm
functions or assignment by Lessee for the benefit of creditors, or the eny by Lessee into an sgreement of composition
with creditors, or the approval by a court of competent jurisdiction of any adjustment oftndebudnusorl..essce.uun
dissolution or liquidation of Lessee.
Section 122, Remedies on Default. Upon the occurrence of eny Event of Default, Lessor shall have the nght. at its
option Mwnmmnmymdqudmmt:emmwmreormorm following remedies:
(Y] Lessor, with or without terminating this Agreement or gny Lease, may declare all Rentz| Payments immediately
. due and payable by Lessce, whereupon such Rental Payments shall be immediately due and payable, together with interest
et the Default Rate, but sokely from properly appropriated, legally availabie, of other funds designated for such purposes
{e.g. insurance proceeds, warranty payments, self-insurance, reserve or sinking funds, etc.).
® Lessor, with or without terminating this Agreement or any Leasc, may repossess any or all of the Equipment by
giving Lessee writen notice 10 deliver such Equipment in the. manner provided in Section 12.3; or in the cvent Lesace fails
to do 30 within ten(lo)days after receipt of such notice, Lessor may enter upon Lessee's premises where such Equipment
is kept and take possession of such Equipment and charge Lessee for all actual and reasonable sccrued costs incurred,
including reasonable aftomeys® fees. Lessee hereby expressly waives any damages occasioned by such repossession
except thase resulting rom Lessor's gross negligence or willful misconduct. [f the Equipmeni or, any portion has been
destroyed, Lessee shall pay the applicable Prepayment Pricé of the destroyed Equipment as set forth in the related
Payment Schedule, but solely from property appropristed, legally availsble, or other funds designated for such purposes
{c.g. surance proceeds, warranty payments, self.insurance, reserve or sinking funds, etc.). Regardless of the fact that
Lessor has taken possession of the Equipment, Lessce shall continue to be responsible for the Rental Payments due during
the Fiscal Year.
(c) if Lessor terminates this Agreement and/or any Lease and, in its discretion, takes possession and duposu of any
or all of the Equipment, Lessor shall apply the proceeds of any such disposition Lo pay the following items in the followmg
ocder: (i) ail reasonable and scnaal costs (including, but not limited to, atiomieys® {ees) incurred in securing possession of
the Equipment; (if) &l) reasonable and actual expenses incumred in completing the disposition; (iii) any sales or ransfer
taxes; (iv) the applicable Prcpayml Prices of the Equipment Groups; (v) the balance of any Rental Payments owed by
Lessee during the Fiscal Year then in effect: and (vi) interest on any of the foregoing a1 the Default Rate. Any disposition
proceeds remaining after the requirements of Clauses (i), (i), (i, (iv), (v} and (vi) have been met shall be paid to Lessee.
(d) Lessor may take any other remedy available, at law o in equity, with respect to such Event of Default, including
those sounding in mandamus, specific perfmmdmrmcmm or otherwise requiring Lessee to perform any of its
obligations or to pay any moneys du¢ and payable to Lessor, and Lessee shatl pay the actual reasonable atiomeys' fees and
other costs end expenses incurred by Lessor in enforcing any remedy permitted and exercise hercunder together with
interest at the Defeult Rate.
{e) Each of the foregoing remedies is cumulative and may be enforced separately or cummtly All monetary
damages and/or payment remedies set forth in this Section |2, shall be payable solely rom properly appropriated, legally
available, o other funds designeted for such purposes (c.g. inswance proceeds, warranty payments, self-insurance, reserve
or sinking funds, etc.). In no evenr shall the rights and remedies herein constitute a debx, allega! or unconstitutional’
mdemlmgoflh:Lesmorlu govemmgbody )
of e of . Upoen termination of any Lease priot to the payment
of all rclm:d Rental Paymenu or the applicable Pn:pay'mcm Pncc {whether as result of Non-Appropnalm or Event of -
Defautt), Lessee shall, within fen (10) days after such termination, 8t its own expense: (a) perform any testing and repairs
required 1o place the related Equipment in the condition required by Articke VIIL; (b) if deinsullation, disassembly or
crating is required, cause such Equipment to be deinstalled, disassembled and crated by &n authorized manufacturer’s
representative or such other service person as is salisfectory to Lessor; and (c) retum such Equipment to a location
specified by Lessor, Geight and insurance prepaid by Lessee. If Lessee refuses to retum such Equipment in the manner
dwpned.l.mntmayrepoucssmel-:qmpmmtmmmdmmdarmcemdw:momcmmomtorl:piprocmmd
charge Lessee the costs of such repossession. Upon termination of this Agreement in accordznce with Asticle 111 or
Asticle XJ1 hereof, &t the clection chessocmduponLeswrswnmnnotmmLeuce fult and unencumbered Jegal title
- and ownership of the Equipment shall pass to Lessor. Lessee shall have no further interest therein. Lessee shall execute
and deliver w Lessor such documents as Lessor may request to evidence the passage of legal 1ltle and ownership to Lessor
end termination of Lessee's Interest in the Equipment.
Section 12.4 Late Charge. Lessor shall have the right to require late payment charge. for each Rental or any other
gmount due hereander which is not paid within 10 days of the date when due cqual 1o the lesser of 3% of each late
payment or the legal maximum. For any Rent Payment and other amount not paid within 30 days of the due date, Lessor
shall have the right to resume interest thereof at the Defsuh Rate which shall scerue Gom the due date. This Section is
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only applicable to the extent ft does not effect the validity of this Agreement.

ARTICLE XIIL MISCELLANEOUS PROVISIONS

M All written notices to be given under this Agreement shall be given by ma:ltomepmyumﬂed
thereto a1 its address specificd beneath each party's signature, or at such address as the party may provide to the other
pnuuhemmmwrlling&untmmm Any such notice shall be deerned to have been received 72 hours afier deposh
in the United States mail in registered or centified form, with postage fully prepaid, or, if given by other means, when
delivered &1 the address specified in this Section 1.1,

Section 13.2. Binding Effect. This Agreement and each Lease hereunder sha!l be binding upon and chall inure 1o the
benefit of Lessor and Lessee and their respective successors and assigns. Specificelly, as used hercin the term “Lessor”
means any person of entity to which Lessor has migned its right to receive Rental Payments under any Lease.
Section )33, Seversbility. in the event any provision of this Agreement or any Lease shall be held invalid or
‘unenforcenble by any court of competent jumdlcuon. such holding shail not invalidate or render unenforceable any other
provision hereol.

Section 3.4, Entire Agreement; Amendments. This Agreement constitutes the entire agreement of the parties with
respect to the subject matter hercof and supersedes all prior and contemporaneous writings, understendings, agreements,
solicitation documents and representations, cxpress or implied. This Agreement may be amended or modified only by
written documents duly suthorized, executed and delivered by Lessor and Lessee. -

Section 13.5, Captions. The captions or headings in this Agreement are for convenience only and in no way define, limit
or describe the scope or intent of any provisions, Articles, Sections or Clauses hereof. .
Section (3.6. Further Asjurances snd Corrective Jngtruments. Lessor and Lessee agree that they will, Gom time to
time, execute, acknowledge and deliver, or ceuse to be executed, scknowledged and delivered, such supplements hereto
and such further instruments as may reasonably be required foe correcting any inadeguate or incosrect description of the
Equipment hereby leased or intended $0 to be, of for otherwise carrying out the expressed intention of this Agreement.
‘Lessee hereby authorizes Lessor to file any financing statement or supplements thereto &8s may be reasonably required for
comrecting any inadequate description of the Equipment hercby leased or intended so to be, or for otherwise canying out
the expressed intention of this Agreement

M@M_ This Agreement shall be governed by end construed i in secofdance with the laws of the

M it is the intention of the parties hereto to comply with any applicable usury laws; accordingly, it is
agreed that, notwithstending any provisions to the conmary herein or in any Equipment Schedule, in no event shall this
Agreement or any Lease hereunder require the payment or permit the collection of Interest or any amount in the nature of
Interest or fees in excess of the maximum amount permited by applicable law. Any such excess Interest or fees shall first
be applied to reduce Principel, and when no Principal remains, refunded to Lessee. In determining whether the [nterest
paid or payable exceeds the highest lawful rate, the rotal amount of Interest shall be spmd through the epplicable Lease
Term so that the Interest is uniform through such term,

Section 139 Lessee's Performance. A failure or delay of Lessor to enforce any of the f.vmvtsms of this Agreement or
tny Lease shall in no way be construed (o be a waiver of such provision.

Section 13.10.  Reserved.

(REMATNDER OF PAGE LEFT INTENTIONALLY BLANK]
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. EXECUTION PAGE OF MASTER LEASE AGREEMENT
LEASE NUMBER

IN WITNESS WHEREOF, Lessor has caused this Agreement 1o be exccuted in its corporatc name by its duty
athorized officer, and Lessec has caused this Agreemen 10 be executed in its name by its duly suthorized officer.

STATE OF NH -~ PRED 0 SIGNATURE PUBLIC FUNDING CORP.
Lestee - Lessor

s;_%e... - W
i

Donald S. Keough —

Name: Je

Title: i Kﬁe Title:  Senior Managing Director

Date: Date: :

Address: 172 Pembroke Rd ) Address: 600 Washington Avenue, Suite 305
Concoed NH 03301 . Towson, MD" 21204

Telephone: 603-271-2411 " Telephone: 410-704-0027

Facsimile: 603-271-2629 ' o Facsimile: 646-927-4005

Invoices: |

Mail please {10) days prior to: Due date of payment
E-mail please [30] days prior to: Due date of payment

Address: 171 Pembroke Rd Concord NH 03301

IMPORTANT INFORMATION ABOUT PROCEDURES FOR OPENING A NEW ACCOUNT

To help the government fight the funding of terrorism and money laundering activitics, Federal law requires all

financia) institutions to in, verify, and record information that identifies each person who opens an

account. You uhnowlodge and ¢ 10 cooperale with any information that be requested by us in order to
tates

comply with the United airiot Act, OFAC and/or BSA regulations. t this means for you: When
you Open an account, we will agk for your name, address, date of birth, and other information that will sow us
to {dentify you. We may also ask to see your driver’s licensc or other iJcmifying documents.

Counterpart No. [ o ﬁa’ manually excouted and scrislly aumbered counterpants, To the extent that this Master Agreement
coastituses chattel paper (23 defined in the applicable Uniform Commercial Code), no security or ownership interest herein may be
crexted through the transfer or possession of any Counterpart other than Counterpan No. |. .

STATE OF NH —DRED / Sipusars Pblis Funing Corp - - et olil
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1.

EXHIBIT A: LEASE SCHEDULE

EQUIPMENT SCHEDULE 001 DATED DECEMBER 8, 2016 -

This Equipment Schedule 001 dated as of December 8, 2016 (“Equipment Schedule™) is made to end part“of that
certain Master Equipment Lease-Purchase Agreement dated s of December 8 2016 (the “Master Agreement,” and
together with the Equipment Schedule, the “Lease™), and the terms, conditions and provisions of the Master
Agreement (other than (o the extent that they relats solety to other Schedules or Equipment listed on othér Schedules
or if they are expressly superseded in this Equipment Schedule) are hereby incorporated; into this Equipment
Schedule by reference and made a part hereof. This Lesse isa separale and mdwidml instrument of lease,

DESCRIPTION OF THE EQUIPMENT

Equipment shall consist of those units or items of equipment as se1 forth below md!dr as may be accepted by the Lessee

and financed hereunder, together with all embedded software, replacements, additions, anachments, substitutions,
modificetions, upgrades, and improvements thereto (collectively the "qumm:m") pursuant to that “Vendor Conm

{as described below) between each respective “Vendor” and Lessee, which is end financed by this Lease.

i » mmﬂnms.mﬂ Logagion
_Quantity VI[N 2nd MSN) Ynit Cojt Total Cest Contract/inyoice
264 NH Route
106
New Bison Park Tier 4 Snow PRINOTH. LLC Gitmanion, NH
1 Groomer $353 500 $35),500 P . 03237 USA
Cloging Costs
TOTAL LEASE PROCEZDS: S 153,500.00
) !
2. EQUIPMENT LOCATION: 172 PEMBROKE ROAD, CONCORD, NH 03301,
3 ~ PAYMENT SCHEDULE: The Rentat Payments shall be made for the Equipment as follows:
anm' Darte . ToTaL RENTAL INTEREST PRINCIPAL PREPAYMENT
NUMBER DuE EAYMENT DUE COMMONENT COMPONENT BRXCE® -
Lozn "1208/16 S 364,105.00
1 1208417 $ 9225247 5 5,15090 S 86101.57 S 27542039
2 12/08/18 $ 9225247 $ 465271 S 8159973 S 185,192.66
k| 120819 $ 9225247 % 312850 .$ 89,2197 § 9339497
4 12/08/20 $ 92235247 $ 1577714 $ 9067473 § 0.00
Grand Tduls $ 36900987 § 1550987 $ 35)500.00

* Assumes that all rental payments and other amounts due on and prior to that date have been pald.

4.
5.

6.
1.

INTEREST RATE: 1.74%

COMMENCEMENT DATE: December 8, 2016. Interest, if any, accruing from the Commencement Date
to the actual date of funding shall be reuined by Lessor as additional consideration for entenn; into this Equipment
Schedule.

SCHEDULED msz TERM: 4 Yeers.
OPTIONAL PREPAYMENT COMMENCEMENT DATE: December 8, 2017,




L § FISCAL YREAR: Lessee's current Fiscal Year extends from July 1, 2016.

9. Lesseé hereby represents, werants, and covenants that (0} its representations, werranties, and covenants set
forth in the Master Equipment Lease-Purchase Agreement (particularty Paragraph 7 thereof) ere true and correct as
though made on the date of execution of this Equipment Schedule, and (ii) sufficient funds have been appropriated
"by Lessee for the payment of all Rental Payments due under this Lease during Lessec's current Fucal Year. Funds
for making Rental Pyyments are expected to come from the General Fund of the Lessee.

10. ESSENTIAL UsE: The Equipment will be used by the following governmental ageney department for the
specific purpose of: performing snow grooming operstions on Cannon Mountain Ski Area. The Equipment is
cssential for the functioning of the Lessee and is immediately nceded by the Lessee, and such need s neither
temporary, nor expected to diminish during the Lease Term. The Equipment will not be used by the Lessee for a
peried in excess of the Lease Term.

- [Stgnarure Pages to Fallow.)



EXHIBIT B
ACCEPTANCE CERTIFICATE

The undersigned, 85 Lessee under Schedule No. 001 dated as of December 8, 2016 (the “ScheduleT) to that
cenain Master Equipment Lease-Purchase Agreement dated &3 of December 8, 2016 {the “Master,” and together
with the Schedule, the “Leasc™), ackpowledges receipt in good condition those certain units of the Equipment
described in the Lease and miore specifically listed on Annex | hefeto 25 of the Acceptance Date set forth below.
Capitatized terms used herein without definition shall be given their meaning in the Leasé,

I. The units of Equipment listed on Aanex | hereto represent a portion of the Equipment listed on the.
Schedule 2nd to be acquired under the Lease. By its execution hereto, the Lessee represents and warrants that: (1)
the Equipment listed on Annex [ hereto has been delivered, installed and accepted on the date hereof: and (3) il has
conductcd such inspection andfor testing of the Equipment listed on -Annex | hereto as it deems necessary and
sppropriate and hereby acknowledges that it unconditionally and irrevocably sccepts the Equipment listed in Annex |
hereto for atl purposes. Lessee confirms that il will commence ot continue to make Renial Payments in accordance
with the terms of the Lease. Copies of invoices, proof of payment (if applicable), reimbursement resolutions (if
applicable), and purchase orders and/or agreement have been attached with Annex | hereto. As applicable, the
following documents art aftached hereto and made a part hereol: (3) Original Invoice(s) and (b) Copies of
Cenificate(s) of Ownership, MSOs, or Cenificates of Title, designating Lessor as first position lienholder, and (c).
any other cvidence of ﬁlmg or documents attached hereto

2. Lessee hereby certifies and represents to Lessor as {ollows: (i) the representations and warranties in the
Lease are true and correct s of the Acceptance Date; (i) the Equipment is covered by insurance in the types and
AmMOUnts fequired by the Lease; (iii) no Event of Default or Non-Appropriation, as thase 1erms are defined in the
Lease, and no event that with the giving of notice or tapsc of time or both, would become an Event of Default or 8
Non-Appropriation, has occurred and {3 continuing on the date hereof; and (iv)sufficient funds have been
eppropriated by Lessee for the payment of all Rental Paymcnu due under the Lease during Lessee’s current Fiscal

Year.

3. Lessce hereby authorizes and.directs Lessor 1o fund the acquisition cost of the Equipment by paying, or -
directing the payment by the Escrow Agent (if applicable] of, the invoice prices to the Vendor(s), in each case as ce1
forth above, or by reimbursing Lessee in the event such ir?c peices have been previously paid by Lessee.

IF REQUEST IS FINAL REQUEST, CHECK HERE [¥]. 4. Final Acceptance Certificate. The undersigned
hereby certifies that the items of Equipment described above, together with the items of Equipment described in and
accepted by Centificates of Acceptance and’ Disbursement Requests previously filed by Lessce with Lessor constitute
ali of the Equipment subject to the Lease. Lessee certifies that upon payment in eccordance with paragraph J above,
or direction to the Escrow Agent {if applicable) to make payment, Lessor shall have fully and nnsfactonly
performed al) of its covenants and obligations under the Lease.

Accepled and certified this day of ,20__. (“Acceptance Date”™)

STATE OF NH - DRE:D. as Lessee

Title: Commissioner




ANNEX 1TO ACCEPTANCE CERTIFICATE

Payee

VYendor/
Manufacturer

Invoice or PO
No.

YIN-or MSN

Equipment
Deseription

Location

Cost




EXHIBIT C-1

INSURANCE CERTIFICATION

in connection with Equipment Schedule 001 dated December 8, 2016 to that certain Mastes Equipment
Lease-Purchase Agreement dated December 8, 2016, STATE OF NH - DRED, as lessee (the “Lesses™) centifies that it
has instructed the insurance agent named below (please fill in name, address, and telephone number):

Name of Agent:  State of New Hampshire -
Conuact Person:  Jason Dexter .

Address: . i
Phone: . 603-271-3180
E-mail;
10 issue:

Liability Insurance. Lesset is self-insured with respect to Lisbility Coverage. Please refer
to Exhibit C-2 and its attachment for self-insurance information.

Casuolty Insurgnce. Lessee is required to maiatain all risk extended coverage, malicious
mischiel and vandalism insurance for the Equipment described in the above-referenced
Equipment Schedule in an smount not less than the greater of $363,590.00 or the full
replacement cost of the Equipment. Such, insurance shall be endorsed to neme Signature -
Public Funding Corp., a wholly-owned subsidiary of Signature Bank, and its successors and
assigns as loss payees with respect to such Equipment.

The required insurance should also be endorsed to give Signature Public Funding Corp. at least 10 days
prior written notice of the effective date of any material slteration or canceflation of coverage, and an endorsement
confrming that the interest of Signature Public Funding Corp. shall not be invalidated by any actions, inactions,
breach of warranty or conditions or negligence of Lessee, :

Proof of insurance coverage will be provided to Signature Public Fundihg Corp. prior t0.and/or
commensurate with the December 8, 2016. Proof of coverage will be mailed to: Signarure Public Funding Corp.,
Artn: Tonia Lee a1 600 Washington Avenue, Suite 105, Towsen, MD 21204 or senl via c-mail to

Uce@signatyreny.com .
Very truly yours,
STATE OF NH - DRED, as Lessee @

By ﬁ r}h{_ .
Name: Jeftrey Rdse
Title: Commissioner




EXHIBIT C-2
S:u-lxsunxg:t RIDER AND LESSOR CONSENT -

Signature Public Funding Corp. .
600 Washington Avenue, Suite 305 !
" Towson, Maryland 21204

December 8, 2016

Re: Schegule No. 001 dated December 8, 2016 to that certain Masier Equipment
Lease-Purchase Agreement dated December 8, 2016 (coliectively, the “Lease™)

in connection with the sbove-referenced Lease, STATE OF NH - DRED, as lessee (the “Lesree ™) centifies
that it participates in an actuarially sound self-insurance program for property damage and public liability risks. The
Self-Insurance Questionnaire afiached hereto is true and correct, and no Event of Default or Non-Appropriation, as
such terms are defined in the Lease, bas occurred and is continuing. )

The follt;ﬂling is anached (check al) that lpply).:
. Letter &om risk manager qcséribing self.-insixnnce'promm
O Other evidence of Lessee's participation in s.ell'-insurlncc pmgﬂ.rn
Signhmure Public Funding Corp., as lessor (the “Lessar ™) agrees that the self-insurance program as described by

Lessee in this Centificate and the enached Questionnaire and related documents is accepiable in lieu of the coverage
for property damage and public liability risks required under the Lease, including §13 of the Master. -

STATEOF NH - DRED@ SIGNATURE-PUBLIC FUNDING CORP.,
as Lesser as Lessor :

By: %&; By:
Name: Jeffrey . Name: Donald S. Keough

Thtte: Commissioner Tit}c: Senior Managing Director



EXHIBIT C-3

" QUESTIONNAIRE FOR SELP-INSURANCE TO
SELF-INSURANCE RIDER AND LESSOR CONSENT

To and part of that Self-tasurance Rider and Lessor Consent to Equipment Schedule No. 001 dated as of December 8,
2016 to that certain the Master Lease Agreement dated December 8, 2016 (collectively, the “Lease™). Attached hercto
gre copies of a self-insurance insurance letter with respect to the liebility coverage maintained by Lessee.



EXHIBITD
ESSENTIAL USE CERTIFICATE
December 8, 2016

Signature Public Funding Corp.
600 Washingion Avenue, Suite 105
Towson, Maryland 21204

Re: Equipment Schedule No. 001 dated December 8, 2016 to that certain
Master Equipment Lease-Purchase Agreement dated December 8, 2016

I, Jefirey Rose, appointed, or designated representative of and Commissioner of the STATE OF NH - DRED, as
lessee (the "Lessee™, is qualified to answer the questions set forth below regarding the Equipment to be acquired by
Lessee in connection with the above-referenced Lease Agreement:

i. What is the specific use of the Equipment? The Prinoth Bisoa X is a (ski area specific) grooming vehicle
designed with extra capability loward specialty grooming and shaping in the event llm it'd be used for both grooming
and terrain park shaping.

2. What increased capabilities will the Equipment provide? Please see answer #1. This highly advanced
grooming vehicle will be used for both standard slope grooming and terrain park / features construction.

3. Why is the Equipment essential to your sbility to deliver govemnmental services? Cannon Mountain Aeriat
Tramway & Ski Area is the State’s primary business (revenue gencrating) asset within Franconia Notch State Park,
which supports the entire New Hampshire State Park System. Top notch grooming of our tertain and slopes is
critical to our financial success.

4, Does the Equipment replace existing equipment?

(If so, please explain why you are replacing the existing cqulpmem) This 2016 Prinoth Bison X replaces a
2012 Prinoth Bison X in our grooming fleet. Each of our 4,grooming vehicles is leased for a 4-year period (4 winter
seasons). That keeps our maintcnance costs low and the residual value high for resale by the lessor, and leasing has
proven far more cost effective than outright ownership to_ us. From the fifth year of ownership and beyond, for
example, the cost of ownership (maintenance) has been shown to jump significantly, while the residual value to the
owner has been shown to plummet. i

5. Why did you choose this specific Equipment? The Prinoth Bison X is the premier specialty grooming
vehitle on the market from North America's leading manufacturer of snow grooming equipment. Prinoth’s castern
USA sales and service headquarters is located in Gilmanton, NH (within an hour's drive), and ail machincs are
manufactured in ncarby Granby, QC. Prinoth’s service and tech suppon is fantastic, and they hold epproximately a
65-70% market share in the eastern USA. Their machines perform very well on Cannon's more challenging terrain.
In addition, our entire fleet is Prinoth, our groomers are familiar with Pronoth, our mechanics are.factory trained by
Prinoth, and our entire parts stock is either Prinoth OEM or Prinoth compatible.

6. For how many years do you expect to utilize the Eqmpment? Each of our four (4) grooming fleet vehicles

(including this one) is leased for four (4) winter scasons / 4 1 months in'total. Each year one vehicle comes off of
lease and is replaced with a new one that's four years more technoltogically advanced (higher capability md better

fuet economy).
STATE OF NH - DRED, as w@
BYZ_M&
Name: Jefirey Rose

Title: Commissioner



EXHIBITE
. INCUMBENCY CERTIFICATE

1, Jeffrey Rose, do hereby certify that | am the Commissioner of the STATE OF NH-DRED, which is an
egency duly established and validly existing as a political subdivision of the State under the Constitution and taws of
the State, and that Ihavecmodyofdlerecwdsofwchmity.

| hereby certify that, as of the date hereof, the individuals named bebw gre the duly elected or nppolmed
officers of the State holding the offices set'forth opposite their respective names. 1 further certify that:

() The signatures set o6pposite their respective nsmes and titles are their truc md suthentic signatures,
- and

(i) - Such officers have the suthority on behalf of such entity to:

a. Enter into thet.cerain Equipment Schedule No. 001 dated December 8, 2016 to ther certain
Mester Equipment Lesse-Purchase Agreement dated December 8, 2016 (collectively, the
“Leass Agreemen:”), between the STATE OF NH, DRED and Signeture Public Funding Corp.,
&3 lessor, and

b. Execute Certificates of Acceptance, Disbmrmnem Request Forms, and all other certificates
documents, and agrcements relating to the Lease Agreement

NAME TmE " SIGNATURE

Jeffrey Rose Commissioner

IN WITNESS WHEREOF, | have duly executed this Certificaie on behalf of the SATE OF NH-DRED.

December 8, 2016

Jeffrey Rose, Commissioner



EXHIBIT F

OPINION OF LESSEE'S COUNSEL

December 8, 2016

Signature Public Funding Corp. ‘
600 Washington Avenue, Suite 303 . '
Towson, Maryland 21204

Re: - Equipmient Schedule No. 001 dated December 8, 2016 to that certain
Master Equipmem Lease-Purchase Agreement dated December B, 2016

Ladies and Gentlemen:

As counsel to the Siete of New Hampshire, Department of Resources and Economic Development (the
"Lessee™), 1 have examined the Master. Equipment Lease-Purchase Agreement dated December B, 2016 and
Equipment Schedule No., 001 thereto dated December 8, 2016 (collectively, the “Lease Agreement ™), between the
‘Lessee and Signature Public Funding Corp., a3 lessor (“Lessor”), the Disbursement Request Form and Certificate of
Acceptance (collectively, the “Transacrion Documents '), &nd the proceedings taken by the Goveming Body of the
Lessee to euthorize on behalf of the Lessee the execution and delivery of the Lease Agreement and vesious
certificates delivered in connection therewith. Based upon the foregoing examination and upon an examination of
such other documents and matters of lzw as | have deemed necessary or appropriate, | am of the opinion that:

. 1. The Lessec is a State Department, which is 8 body corporate & politic duly established and validly
existing as 8 political subdivision of the State of NH under the Constinstion and laws of the State of NH with full
power and' authomy to enter into the Transaction Documents.

2. The Trenssction Documents have euh been duly authorized, executed, and delivered by the Lessce and
are in_full compliance with sll local, state and federa! laws. Assuming due puthorization, execution and delivery
thereof by Lessor, the Transaction Documents constitute legal, valid, and binding: obligations of the Lessee,
enforcezble against the Lessee in eccordance with their respective terms, subject to any applicable bankruptcy,
insolvercy, moratorium or other laws or equitable principles affecting the enforcement of creditors' rights generally.
The execution of the Transaction Documents and the appropristion of monies due under the Lease Agreemens will
aot result [n the violation of any constitutional, statutory of limitation relating to the manner, form or emount of
indebtedness which may be mcumd by the Lessze.

3. No litigation or procwdmg is pending or, to the best of my knowledge, threatened to restrain or enjoin
the execution, delivery, or performance by the Lessee of the Transaction Documents or in any way to contest the
validity of thie Transaction Documents, to contest or question the creation or existence of the Lessee or the goveming
body of the Lessee or the authority or ability of the Lessee 10 execute or deliver the Transection Documents or to
comply with or perform its obligations thereunder. There is no litigation pending or, to the best of my knowledge,
threstened seeking to restrain or enjoin the Lessce from snnually sppropriating sufficient funds to pay the rental
payments or other amounts contemplated by the Lease Agreement: The entering into and performance of the
Transaction Documents do not end will not violate any judgment, order, law, or regulation applicable to the Lessee
or result in any breach of, or constitute a default under, or cesult in the creation of any lien, charge, security interest,
or other encumbrznce upon any sssets of the Lessee or on the Equipment (as such term is defined in the Lease
Agreement) pursuant to eny indenture, morigage, deed of trusi, bank loan or :redn agreement, or other instrument to
whlchdlel.esseelnpmyorbywh:chltormusmsmaybebound :



This opinion may be refied upon by purchasers and assignees of Lessor's interests in the Lease
Agreement.

Respectfully submited,

State of New Hampshire Aflomey General

F-2



EXHIBIT G |

BANK-QUALIFIED DESIGNATION
RESERVED



EXHIBITH
TAX & ARBITRAGE CERTIFICATE
Dated: Decernber 8, 2018

The following certificate is delivered in connection with the execution and delivery of Equipment Schedule No. 00{
dated December 8, 2016 to that cenain Master Equipment Lease-Purchase Agreement dated December 8, 2016
(collectively, the "Lease Agreement”), entered into between the STATE OF NH-DRED (the “Lessee™) and Signature
Public Funding Corp. (the "Lessor®). Capitatized terms used herein have the meanings defined in the Lease

Agreement.

Section], I General

1.1, This Centificate is exccuted for the purpose of establishing the reasonable expectations of Lessee s to°future events
mgudma the financing of certain equipment (the “Equipment”) to be acquired by Lessor and leased to Lessee pursuant
to and in accordance with the Equipment Schedule exccuted under the Agrecment {together with all retuted documents
executed pursuam thereto and contemporaneously herewith, the "Financing Documents”). Ag described in the Financing
Documents, Lessor shall apply $353,500.00 (the “Principal Amount™) toward the acquisition of the Equipment and
closing costs, and Lessee shall ma:lte Rental Payments under the terms and conditions as sct forth i n the Financing
Documents.

1.2. The individuai executing this Certificate on behalf of l.mcc is an officer of Lessee delegnted with the respon-
. sibility of reviewing and executing the Financing Documents, pursuant 10 the resohation or other official action of Lessee
adopted with respect to the Financing Documents, 2 copy of which has been delivered to Lessor.

1.3. The Fmancmg Documents are being entered into for the purpose of providing funds for financing the cost of
ecquiring, eqmppmg and instelling the Equipment which is essential to the governmental funcuons of Lessee, which
Equipment is described in the Equipment Schedule.

1.4 Lessee will timely file for ¢ach psyment scheduie issued under the Lease & Form 8038-G (ox, if the invoice price
of the Equipment under such schedule is less than $100.000, 2 Form 8038-GC) relating to such Lease with the
Intemal Revenue Service in accordance with Section 149(e) of the interal Revenue Code of 1986, a3 amended (the
“Code™).

ign 2. [ igny.

2.1. The Renta! Payments due under the mecmg Documents will be made with monics retained in Lessee's general
operating fund (Ol' #n sccoun or subaccount therein). No sinking, debt service, reserve or similar fund or account will
be treated or maintained for the payment of the Renta! Payments duc under the Financing Documents or pledged as
security therefor.

2.2. There have been and will be issued no obligations by or on belialf of Lessce that would be deemed 1o be (i) issued
or sold within fifleen (15) days before or after the date of issuance of the Financing Documents, (i} issued or sold
pursuant to a common plan of financing with the Financing Documents and (iii) paid out of substantially the same source
of finds as, or deemed 16 have substantially the same claim 1o be paid oul of substantially the same source of funds as,
the Financing Documents.

2.3. Lessee docs not and will not have on hand any funds that are or will be restricted, 'segregated, legatly required or
otherwise intended to be used, directly or indirectly, as a substitute, replacement or separate source of financing for the

Equipment.

24. No ponion of the Principal Amount is being.used by Lessee to acquire investments which produce & yicid
materially higher than the yicld realized by Lessor from Renta! Payments received under the Financing Documents. :
2.5. The Principal Amount does not exceed the amount necessary for the governmental purpose for which the Financing
Documents were entered into. Such funds are expected to be needed and fully expended for payment of the costs of
scquiring, equipping and installing the Equipment.

2.6. Lessee does not expect (o convey, sublease or otherwise dispose of the Equipment; in whole or in par, at a date
which s carlier than the final Peyment Date under the Financing Documents.



3.1. It is contemplated that the entire Principal Amount will be used to pay the acquisition cost of Equipment to the

Vendors or manufacturers thereof or for any fnancial advisory or closing costs, provided thay, if applicable, a portion of
the principal amount may be paid to Lessee as reimbursement for acquisition cost payments lhudymldebynsolon;
as the conditions set forth tn Section 3.2 below are satisfied.

J2. Lcucesha.[lm(mmldmubercmbmed for Equ:pmemuqumnoncoslpa)mullrudynudebyumleu

exch of the {ollowing conditions have been satisfied:

(a) Lessee adopted a resohntion or otherwise declared its officia) intent in accordance with Treasury Regulation §

1.150-2 (the “Declaration of Official Intent™), wherein Lessee expressed its intent to be reimbursed from the proceeds of
a bormowing for all or a portion of the cost of the Equipment, which expenditure was paid to the Vendor not earlier than

sixty (60) days before Lessee adopted the Declaration of Official Intent; '
) The reimbursement being requested will be made by a wiitten allocation before the later of cighteen (18)

months afler the expenditure was paid or eighteen (18) months aRer the ftems of Equtpmem to which such payment

celates were piaced in service;

(c) The entire payment with respect to which reimbursemient is being sought is a capital expenditure, being a cost

of a type properly chargeable 1o a capital account under genera! federa) incomie tax principles; and

()] Lessee will use any reimbursement payment for general operating expenses and not in & manner-which could be

construed as 2n antifice or device under Treasury Regulation § 1.143-10 10 avoid, in whole or in pan, arbitrage yield

festrictions or arbitrage rebate requirements.

4.1. Lessee has incurred or will incur, within six (6) months Gom the date of issuence of the Financing Documents,
binding obligations to pay an amouni equal to at least five percent ($%) of the Principal Amount towerd the costs of the
Equipment An obligation is not binding if it is subject to contingencies within Lessee's control. The ordering and
ecceptance of the items of Equipment will proceed with due diligence to the date of fingl scceptance of the Equipment.
4.2, An emount equal to a¢ least eighty-five percent (85%) of the Principal Amount will be expended to pay the cost of
the Equipment by the end of the three—yw period commencing on the date of this Centificate.  No portion of the
Princips) Amount will be used to acquire investments that do not carry out the govemmental purpose of I:hc Financing
Documents and that have a substantially guaranteed yickd of four (4) years or more.
43. (a) Lessee covenans and agrees that it will rebste an amount equal to excess eamings on the Pnnc:pal Amount
depositzd under the Escrow Agreement 10 the Intemnal Revenue Service if required by, and in accordance with, Section
148(f) of the Code, and make the annual determinations and maintain the records required by and otherwise comply with

. the regulations applicable thereto. Lessee msomhly expects 10 cause the Equipment to be acquired by December 8,
2016,
(b) Lessee will provide evidence to Lessor that the rebate zmount has beer calculated and paid to the Internal Revenue
Service in accordance with Section 148(f) of the Code ynjess (i) the entire Principal Amount is expended on the
Equipment by the date that is the six-month anniversary of the Financing Documents or (ii) the Principal Amount is
expended on the Equipment in accordance with the following schedule: A1 least fifteen percent (15%) of the Principal
Amount and interest camings thereon will be applicd to the cost of the Equipment within six months from the date of
issuance of the Financing Documents; at least sixiy percent {(§0%) of the Principal Amount and interest eamings thereon
will be spplied 1o the cost of the Equipment within 12 months from the date of issuance of the Financing Documents;
and one hundred percent {100%) of the Principal Amount and interest camings thereon will be spplied to the cost of the
Equipment prior to eighteen (18) months from the date of issuance of the Financing Documents. |

(¢} Lessee hereby covenants that (i) Lessee is a governmental unit' with general tax powers; (ii) the Lease is not 8
“private activity bond” under Section 141 of the Code; and (iii) at lem ninety-five percent (95%) of the Principal
Amount is used for the governmental activities.of Lessee.

Section $,_Escrow Account
Intentionally omitted for Schedute O1.

~

6.1. Lessee will not exceed the private use restrictions set forth in Section 141 of the Code. Specificelly, Lessee will not
pcmitmeunnl(!%ofthei’rin:ipal_AnmtobemedforlPrivmBmmUu(udcﬁnedhereh)if.inadditim.
the paymemt of mare than ten percent (10%) of the Principat Amount plus interest exmed thereon is, directly or



.indirectly, secured by (i) any interest in property used or to be used for 8 Private Business Use or (ii) sny interest in
puyuummrespcaofmpmpmyorduived&unmypmmmmpwofpmmummwuudum
be used for a Private Business Use.

6.2 In sddition, ifboth (A) more than five percent (5%) of the Principal Amount is used as described above with respect
to Private Business Use end (B) mere than five percent (5%) of the Principal Amount plus interest ezmed thereon is
secured by Private Business Use property or payments as described above, then the excess over such five percent (5%)
(the “Excess Private Use Portion™) will be used for a Private Business Use related to the governmental use of the
Equipment. Any such Excess Private Use Portion of the Principal Amount will not exceed the portion of the Principal
Amount used for the govemmental use of the panticular project to which such Excess Private Use Portion is related. For
purposes of this paragraph

6.3, “PmmzBusinessUu"mnmuseofbondptoceedzorbuﬂfmced—popmydmiyormduuﬂymluadcor
hnlnencuﬂedonbylnnmlpersoncrmmymm:ywﬂedonbyapeuonﬂhcrﬂunanmmlpuwx,excludma.
however, use by & state or.Jocal governmente! unit and excluding use as a member of the genera public.

6.4. No pert of the Principal Amount or interest ezmed thereon will be used, directly or indirectly, to make or finance
any lotns io non-governmentzl entities of to any govemmental agencics other than Lesses.

7.1. Payment of the principal or interest due under the Financing Documents is not directly or indirectly guaranteed, in
whole or in part, by the United States or an egency or instrumentality thereol.

7.2 NopomonoflhePrincipalAmn:ormnuemdmmnmllbe(l)uudmmakmglomtrupaymemor
prhmpalormwmofwhtchmwbegwmmd.mwhokainmbyﬂuUniledSuusormylgmyw
instrurnentality thereof, or (if) invested, directly or indirecily, in federally insured deposits or accounts if such investment
would cause the fimancing under the Financing Duummwbe"federdlygwumd‘wlmmd\enmmgofmm
145(b) of the Code. .

3.1. Lessce shall keep » complete and eccurate recerd of af) owners or assignees of the Financing Documents in form
and substence satisfactory to comply with the registration requirements of Section 14%(a) of the Code unless Lessor or
its assignee agrees to act as Lessee's agent for such purpose.

8.2. Lessee shall maintain complete and sccurate records establishing the expenditure of the Principal Amount and
mmneunwlhmnfanwmdofﬁve(i)ycmaﬁerpayrmtmﬁdluﬂertmFumncmgDocummu

33 Todrebenofﬂtemders@edsh\nwledae.mfomwonmdbelufdnaboveexpccm»ommumblemd
there are no other facts, estimates or cireumstances that would materiaily change the expectations expressed herein,

8.4. The Lessee confirms and acknowledges that its true and correct tax identification number is: 026000618 and full,
true and correct legal neme is “STATE OF NH - DRED.” LnseecmfmmmmlocucdmCumtyo(Mermnngm
of NH.

] mwweMMbym!memymmmmmeMMm
" requirements necessary to keep, ensure and maintain the interest portions of the Remial Payments under the Financing.
Documents as exchided from Lessor's gross income for federni income tax purposes, &nd will, on an annusl besis,
conduct an audit of the Financing Documents to ensure compliance with such procedures,

IN WITNESS WHEREOF, this Tax & Asbitrage Centificate has been executed on behalf of Lesser as of

.Decembetl.'l'OIG.
STATE OF NH - DRED@- .

By:
Name: Jeffrey Rose
Tile: Commissioner




EXHIAIT [;

ESCROW FUND AND ESCROW AGREEMENT



RESOLUTION/EVIDENCE OF AUTHORITY
TO 8€ PROVIDED BY THE LESSEE, PURSUANT TO (TS STATUTGRY APPROVAL PROCESS



CLOSING MEMORANDUM

$35),500.00LEASE OF SNOW CROOMER
PURSUANT TO SCHEDULE No. 001 DATED DECEMBER 8, 2016 TO THAT CERTAIN
MASTER EQUIPMENT LEASE-PURCHASE ACREEMENT DATED DECEMBER 8, 2016
BETWEEN STATE OF NH-DRED, AS LESSEE, AND
SIGNATURE PUBLIC FUNDING CORP., AS LESSOR

Pre-Cloglng: All documents will be exceuted and two (2) blue ink originals will be overnighted to Signature Public
Funding Corp., Attn: M. Toniz Lee, 600 Washington Avenue, Suite 3035, Towson, Marylend 21204, for delivery no
tater than 9:00 am on the moming of December 8, 2016 and held in trust until such time as the wires and criginal

documents are released by the Parties.

Closing: By wire transfer and pending receipt of original, executed Lease Documents, on the moming of December
- 8, 2016, Lessor is authorized by Lessee to wire the follpwing Total Lease Proceeds as defined below, pursusnt to the
Wire Instructions zs follows: :

Bank Name: Intesa Sanpaolo Spa !

ABA No: 026003319
Account No: 4

Account Name: Pringth LLC

Aty Julie Carmier
Amount of Wire: § 5% S0L
Relerence: - ~

TOTAL DISBURSEMENT: § ‘55‘-.: %)

and each of the Parties will confirm by e-mail receipt of funds and then the release of all original documents held in
trust, when such funds and/or documents arc in the possession of each of.the Porties. Lessor is further asthorized by
the Lessee to reiain the Legal/Doc Fees after the Total Equipment Cost has-been wired.

STATE OF NH DEPARTMNET OF RESOURCES AND ECONOMIC DEVELOPMENT @

By: &%g %
Name;

Tile: __Commissionsr




ESCROW DEPOSIT AGREEMENT

This ESCROW DEPOSIT AGREEMENT (this “Agreement”) dated as of this 8th day
of December 2016 by and among Signature Public Funding Corp. ‘‘Lessor”), a New York
corporation, having an address at 600 Washington Avenue, Suite 305, Towson, Maryland 21204,
STATE OF NH - DRED (“Lessee™), an agency of the State of New Hampshire, having an
officc at |72 Pembroke Rd Concord, NH 03)0land SIGNATURE BANK (the "Escrow
Ageot”), s New York state-chartered commercial bank and having an office at Signature Bank,
75 Holly Hill Lane, Greenwich, CT 06830. )

WITNESSEIH:

. WHEREAS, Lessee and Lessor have entered into that certain Equipment Schedule No,
00! dated as of December 8, 2016 1o that certain Master Equipment Lease-Purchase Agreement
dated as of December 8, 2016 (together with all other documents, cenificates, exhibits and
rclnted documentation therewith, collectively, the “Lease™); and ‘

WHEREAS, the Lessor has made a loan to Lessec in the form of “Lease Proceeds,”
which are 10 be uscd to pay various costs associated with the Lease and lo acquire certain ilems
of Equipment (as such term is defined in the Leasc); and :

WHEREAS, Lessor and Lessee have agreed that all or a portion of the Lease Proceeds
shall be held in escrow upon certain terms and conditions; and

WHEREAS, Lessor and Lessee appoint the Escrow Agent as escrow agent of such
escrow subject to the terms and condmons sct forth in this Agreement; and

WHEREAS the Escrow Agent accepts such appointment as escrow agent subjecl to the
terms and conditions set forth in this Agreement.

NOW, THEREFORE, 1T IS AGREED as follows:
i iv SCTOW

(a)  Upon exccution of the Lease and delivery of all documents and completion of all
conditions precedent in the Lease, the Lessor will deliver, or shall cause to be delivered, to the
Escrow Agent checks, internal transfers or wire transfers equal to the Initial Deposit Amount (as
set forth on Schedule A hereto) and made paysble 1o “Signature Bank as Escrow Agent” for the
benefit of Lessor and Lessee to be held in an account at Signature Bank entitled “STATE OF NH
- DRED Lease Schedule 001, Signature Bank, as Escrow Agent™ having ABA No. 026013576,
Account No. [to be established upon approval] (the “Eserow Account™). -

(b)  The Initial Deposit Amount that consists of good and indefeasible collected funds
that are deposited into the Escrow Account is referred 10 as the “Escrow Funds'.

Escrow Deposs Agreemens - Two Party (BuyerSetier) . Rev. 0372013



(c)  The Escrow Agent shall have no duty or responsibility to enforce the collccnon or
demand payment of these checks or any other funds delivered to Escrow Agent for deposit into
the Escrow Account. If, for any reason, these checks or any other funds deposited into the
Escrow Account shall be returned unpaid to the Escrow Agent, the sole duty of the Escrow
Agent shall be to edvise Lessor and Lessee promptly thereof and return check in the manner
directed in writing by Lessor and Lessee.

2 Release of Escrow Funds. (a) The Escrow Funds shall be paid by the Escrow Agent in
accordance with the instructions, in form and substance satisfactory to the Escrow Agent,
received from Lessor and Lessee, in all cases subject to Lessor approval and subject to delivery
of those items set forth in Section 2(b) herein, or in accordance with Lessor's instructions
delivered pursuant to Section 6 herein, or in absence of such instructions in accordance with the
order of a court of competent jurisdiction. The Escrow Agent shall not be required to pay any
. uncollected funds or any funds that are not available for withdrawal. The Escrow Agent may act
" in reliance upon any instructions, court orders, notices, certifications, demands, consents,
authorizations, receipts, powers of anomey or other writings delivered to it without being
required to determine the authenticity or validity thereof or the correctness of any fact stated
therein, the propriety or validity of the service thereof, ar the jurisdiction of the court issuing any
judgment or order. The Escrow Agent may act in reliance upon any signature believed by it 1o
be genuine, and may assume that such person has been properly authorized to do so.

(b} Upon receipt of a Payment Request Form (in substantially the form as set forth on
Schedule B hereto) executed by Lessor and Lessee, an amount equal to the Acquisition Cost as
shown therein shall be paid directly by Escrow Agent to the person or entity entitled to payment
as specified therein. Although the Payment Request Form may have schedules, invoices and
other supporting document attached to it, Lessor will send to Escrow Agent only the page or
pages showing the signatures of Lessor and Lessee, the Acquisition Cost and refated payment

information, without such schedules, invoices or other supporting documentation. Escrow Agent
" may act and rely upon the signed Payment Request Form without the need to review or verify
any such schedules, invoices or other supporting documentation.

3. Acceptance by Escrow Agent. The Escrow Agent hereby accepts and agrees to perform
ns obligations hcrcundcr. prowded that:

(2)  The names and true signatures of each individual authorized to act singly on
behalf of Lessor and Lessce are stated in Schedule A. The Escrow Agent may act in reliance
upon any signature believed by it to be genuine, and may assunte that any person who has been
designated in Schedule A to give any written instructions, notice or receipt, or make any
statements in connection with the provisions hereof has been duly authorized to do so. The
Escrow Agent shall have a0 duty to make inquiry as to the genuineness, accuracy or validity of
eny statements or instructions or any signatures on Statements or instructions. The names and
true signatures of each individual authorized to act singly on behalf of Lessor and Lessee are
stated in Schedule A, which is attached hereto and made a part hereof. The Lessee and Lessor
may each remove or add one or more of its authorized signers stated on Schedule A by notifying
the Escrow Agent of such change in accordance with this Agreement, which notice shall include
the true signature for any new authorized signatories.

Escrow Depasit Agrecsment = Two Parey (BuyerSelier) ' ' Rav. 087201 $



.(b)  The Escrow Agent may act relative hereto in reliance upoo advice of counsel in
reference to any matter connected herewith. The Escrow Agent shall not be liable for any
mistake of fact or error of judgment or law, or for any acts or omissions of any kind, unless
caused by its willful misconduct or gross negligence.

(©) Lessor and Lessee, jointly and severally, agree to release the Escrow Agent from
and against any and all claims, losses, costs, liabilities, damages, suits, demands, judgments or
expenses, including, but not limited to, attomney's fees, costs and disbursements, (collectively
. “Claims”) claimed against or incurred by Escrow Agent arising out of or related, directly or
indirectly, to the Escrow Agreement and the Escrow Agenl's performance hereunder or in
connection herewith, except to the extent such Claims arise from Escrow Agent’s willful
misconduct or gross negligence as adjudicated by a court of competent jurisdiction.

(d) In the event of any disagreement between or among Lessor and Lessee, or
between any of them and any other person, resulting in adverse claims or demands being made to
Escrow Agent in connection with the Escrow Account, or in the event that the Escrow Agent, in
good faith, be in doubt as to what action it should take hereunder, the Escrow Agent may, at its
option, refuse to comply with any claims or demands on it, or refuse to take any other action
hereunder, so long as such disagreement continues or such doubt exists, and in any such event,
the Esccow Agent shall not become liable in any way or to any person for its failure or refusal to
act, and the Escrow'Agent shall. be entitled to continue so to refrain from acting until (i) the
rights of all parties shall have been fully and finally adjudicated by a court of competent -
jurisdiction, or (ii) all differences shall have been adjusted and all doubt resolved by agreement
among all of the interested persons, and the Escrow Agent shall have been notified thereof in
writing signed by all such persons. The Escrow Agent shall have the option, after thirty (30)
dnys notice to Lessor and Lessee of its inteation to do so, to file an action in interpleader
requiring the parties to answer and litigate any claims and rights among themselves. The rights of
the Escrow Agent under this section are cumulanve of all other rights which it may have by law

or odierwnse

() In the event that the Escrow Agent shall be uncertain as to its duties or rights
hereunder, the Escrow Agent shall be entitled to (i) refrain from taking any action other than to
keep safely the Escrow Funds until it shall be directed otherwise by a court of competent
jurisdiction, or (ii) deliver the Escrow Funds 10 a court of competent Junsdmtlon

{H The Escrow Agent shall have no duty, responsibility or obligation to interpret or
enforce the terms of any agreement other than Escrow Agent's obligations hercunder, and the
Escrow Agent shall not be required to make a request that any monies be delivered to the Escrow
Account, it being agreed that the sole duties and responsibilities of the Escrow Agent shall be to
the extent not prohibited by applicable law (i) 10 accept checks or other instruments for the
payment of money delivered to the Escrow Agent for the Escrow Account and deposit said
checks or instruments into the Escrow Account, and (ii) disburse or refrain from disbursing the
Escrow Funds as stated herein, provided that the checks or instruments rcccwcd by the Escrow
Agent have been collected and are avaiiable for withdrawal.

Escrow Depasit Agrocment - Two Party (BuyarfSeticr) ~ : Rev, 032015



4.  Escrow Account Statements and Information, The Escrow Agent.agrees to send to the
Lessee and/or the Lessor a copy of the Escrow Account periodic statement, upon request in

accordance with the Escrow Agent's regular practices for providing account statements to its
non-escrow clients and to also provide the Lessee and/or Lessor, or their designee, upon request
other deposit account information, including Account balances, by telephone or by computer
communication, to the extent practicable. The Lessee and Lessor agree to complete and sign ali
forms or agreements required by the Escrow Agent for that purpose. The Lessée and Lessor
each consents to the Escrow Agent's release of such Account information to any of the
individuals designated by Lessee or Lessor, which designation has' been signed in accordance
with Section 3(a) by any of the persons in Schedule A. Further, the Lessce and Lessor have an
option to receive e-mai} notification of incoming and outgoing wire transfers. If this e-mail
notification service is requested and subsequently approved by the Escrow Agent, the Leséee and
Lessor agrees (o provide a valid e-mail address and other information necessary to set-up this
service and sign all forms and agreements requm:d for such service. The Lessee and Lessor each
consents to the Escrow Agent's release of wire transfer information to the designated e-mail
address(es). The Escrow Agent's liability for failure to comply with this section shall not exceed
the cost of providing such information.”

5. Resignation and Termination of the Escrow Agent. The Escrow Agent may resign at any

time by giving thirty (30) days' prior written notice of such resignation to Lessor and Lessee.
Upon providing such notice, the Escrow Agent shall have no further obligation hereunder except
10 hold the Escrow Funds that il has received as of the date on which it provided the notice of
mngnauon as depository. [n such event, the Escrow Agent shall not take any action until Lessor
and Lessee jointly designate a banking corporation, trust company, attorney or other person as
successor escrow agent. Upon receipt of such writien instructions signed by Lessor and Lessee,
the Escrow Agent shall promptly deliver the Escrow Funds, net of any outstanding charges, to
such successor escrow agent and shall thereafter have no further obligations hercunder. [f such
instructions are not received within thirty (30) days following the effective date of such
m:gmhon, then the Escrow Agent may deposit the Escrow Funds and any other amounts held
by it pursuant to this Agreement with a clerk of a court of compctcm jurisdiction pending the
appointment of a successor escrow agent. [n either case provided for in this section, the Escrow
Agent shall be relieved of all further obligations and released from all liability thereaRer arising
with respect to the Escrow Funds.

6. M. (2) Voluntary Termination by Mutual Agreement of Lessee and Lessor. Lessot
and Lessee may terminate the appointment of the Escrow Agent hereunder upon a joint written
notice to Escrow Agent specifying the date upon which such termination shall take effect. In the
event of such termination, Lessor and Lessee shall, within thirty (30) days of such notice, jointly
" appoipt a successor escrow agent and the Escrow Agent shall, upon receipt of written
instructions signed by both Lessor and Lessee, turn over to such successor escrow agent all of
the Escrow Funds; provided, however, that if Lessor and Lessee fail to appoint a successor

escrow agent within such thirty (30)-day period, such termination notice shall be aull and void
and the Escrow Agent shall continue to be bound by all of the provisions hereof. Upon receipt of
the Escrow Funds, the successor escrow agent shall become the Escrow Agent hereunder and
shall be bound by all of the provisions hereof and the Escrow Agent shall be relieved of all
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further obligations and released from all liability thereafler arising with respect to the Escrow
Funds.

(b) Involuntary Termination. The Escrow Account shall be terminated on the
“Termination Date,” which shall be the earliest of (i) the final distribution of amounts in the
Escrow Account, (ii} the “Anticipated Closing Date” (as such term is defined oo Schedule A

- hereto), or (iii) unilateral written notice given by Lessor of the occurrence of a default, Event of
Default (as such term is defined in the Lease), Non-Appropriation (as such term is defined in the
Lease) or any other termination of the Lease which results in Lessor being paid less than the

Prepayment Price (as such term is defined in the Lease).
(c) Transfers Following Involuntary Termination. Unless all of the Escrow Funds

deposited by Lessor in the Escrow Account have been previously disbursed pursuant to Section 2
herein, on the Termination Date, Escrow Agent shall pay upon written direction from Lessor all
remaining moneys in the Escrow Account to Lessor or its assngncc for application 10 the
Prepayment Price, including any fees, interest or premium included in the definition thereof as
found in the related Lease. If any the Prepayment Price does not conlain any premium or penalty
and this Agreement and the Escrow Account is terminated pursuant to Section §(b)iii) herein,
then any amounts paid pursuant to this Section 6(c) shall be subject to a prepayment fec equal to
three percent (3%) of such amount. Lessor shall apply amounts received under this Section 6
first to unpaid fees, late charges and collection casts, if any, which have accrued or been incurred
under the Lease, then to overdue Principal and Interest on the Lease and then, in the sole
discretion of Lessor, either (i) to the Prepayment Price due under the Lease in the-inverse order
of all respective principal maturities, or (ii) proportionately to each Principal payment thereafter
due under the Lease. [n the event that Lessor elects to apply any such amounts in accordance
with clause (i) of the preceding sentence, Lessee shall continue to make Rental Payments as
scheduled in the applicable Payment Schedule. In the event that Lessor elects to apply such
amounts in accordanice with clause (ii) of this Section 6{c), Lessor shall provide Lessee with a
revised Payment Schedule which shall reflect the revised Principal balance and reduced Rental
Payrpents due under the Lease. Capitalized terms used in this Section 6, but not defined herein,
shall have the meanings given to such terms in the Lease. Escrow Agent shall have no
responsibility to see to the appropriate application of any moneys retumned under this Section 6.

1 [nvestment. (a) If the non-interest bearing account option is selected in Schedule A
hereto, all Escrow Funds received by the Escrow Agent shall be held only in non-interest bearing
bank accounts at Escrow Agent. -

(b) If the interest-bearing account option is selected in Schedule A hereto, the Escrow
Fund shall be invested in Signature Bank’s Monogram [nsured Money Market Deposit Account
for Business. Lessce agrees and represents to the Escrow Agent that any interest or other income
eamed on the Escrow Account shall for the purposes of reporting such income to the appropfiate
taxing authoritics be deemed to be eamed by the Lessee.

(¢) The following provmons arc applicable regardless of whether an interest-bearing or
non-mtcresl bearing account is clected. The Lessee represents that it is a US person as that term
. is defined by IRS. The Lessee agrees to provide the Escrow Agent with a certified tax

|dcnnﬁcatmn number by signing and returning a Form W-9 to the Escrow.Agent upon execution
of this Escrow Agreement. The Lessee understands that, in the event the Lessee’s tax
identification number is incorrect or is not certified to the Escrow Agent, the [nternal Revenue
) Code as amended from time lo time, may require withholding of a portion of eny interest or

! -t_s
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other income eamed on the Escrow Funds. Thé Lessee agrees to assume any and all obligations.
iniposed, now or hereafter, by the applicable tax law and/or applicable taxing autherities, with
respect to any interest or other income eammed on the Escrow Funds and to release the Escrow
. Agent from any liability or obligation on account of taxes, assessments, additions for late
payment, interest, penalties, expenses and other govemnmental charges that may be assessed or
asserted against the Escrow Agent in connection with or relating 10 any payment made or other
activities-performed under the terms of this Agreement, including without limitation any liability
for the withholding or deduction of (or the failure to withhold or deduct) the same, and any

liability for the failure to obtain proper certifications or to report properly to governmental
authorities in connection with this Agreement, including costs and expenses (including

reasonable legal fees and expenses) interest and penalties, in each such case to the extent
applicable to, or arising in respect of, the interest eamed on the Escrow Account, unless such
liability is caused by the Escrow Agent’s gross negligence or willful misconduct. The foregoing
indemnification and agreement to hold harmless shall survive the termination of this Agreement

8. Security Interest. The Escrow Agent and Lessee acknowledge and agree that the Escrow
Account, the Escrow Funds, and all investments, cash, securities, and proceeds thereof ace being
irevocably held by Escrow Agent for the benefit of the Lessee and Lessor subject to
disbursement or return solely as set forth herein. In limitation of the foregoing, Lessee hereby
granis to Lessor a first priority perfected security interest in the Escrow Account and Escrow
Funds, and all cash, securities, investments and proceeds theceof that may, from time to timé, be
held in the Escrow Account. If the Escrow Account, or any part thereof, is converted to
" investments as set forth i this Agreement, such investments shall be made in the name of
Escrow Agent and held for the benefit of Lessor and Lessee subject to the express terms and
conditions of this Agreement. Notwithstanding the grant and conveyance of a lien and security
interest in favor of the Lessor and solely with respect to Claims, Fees or other actual and out-of-
pocket costs that have not been previously reimbursed, Escrow Agent is hereby granted a
ecurity interest in and 8 lien upon the Escrow Account and Escrow Funds, which secunity.
interest and lien shall be prior to all other security interests, liens or claims against the Escrow
Account, Escrow Funds, or any part thereof.. The Escrow Account and Escrow Funds shall not
be subject to levy or attachment or lien by or for the benefit of any creditor of either Lessor or
Lessee or Escrow Agent (other than Lessor’s and Escrow Agent's respective security interests

granted hereunder).

9. Compensation. The Escrow Agent shall be entitled, for the duties to be performed by i
hereunder, to 2 one-time “Set- Up Fee,” if any, as set forth on Schedule A hereto, which fee shall
be paid by Lessor upon the signing of this Agreement. In addition, Lessor and Lessee shall be
obligated to reimburse Escrow Agent for all fees, costs and expenses incurred o that becomes
due in connection with this Agreement or the Escrow Account (collectively, and together with
the Set-Up Fee;, “Fees™). Neither the modification, cancellation, termination or rescission of this
Agreement nor the resignation or termination of the Escrow Agent shall affect the. right of the
. Escrow Ageat to retain the amount of any fee which has been paid, or to be reimbursed or paid
any amount which has been incurred or becomes due, prior to the effective date of any such
" modification, cancellation, termination, resignation or rescission. To the extent the Escrow
Agent has incurred any such expenses, or any such fee becomes due, prioc to or commensurate
with the Termination Date, the Escrow Agent shall advise the Lessor and Lessor shall direct all
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such amousits to be paid directly to Escrow Agent prior to any distribution of funds set forth j in
Section 6 herein

10.  Infonmation Required Under USA PATRIOT ACT. The parties acknowledge that in

order to help the United States governraent fight the funding of terrorism and money laundering
activities, pursuant to Federal regulations that became effective on October (, 2003 (Section 326
of the USA PATRIOT Act) all financial institutions are required to obtain, verify, record and
update information that identifies each person establishing a relationship ot opening an account.

The parties to this Agreement agree that they will provide to the Escrow Agent such information
as it may request, from time to time, in order for the Escrow Agent to satisfy the requirements of
the USA PATRIOT Act, including but not limited to the name, address, tax identification
number and other informatjon that will allow it to identify the individual or entity who is
establishing the relationship or opening the account and may -also ask for formation documents
such as articles of incorporation or other identifying documents to be provided.

11.  Notices. All notices, requests, demands and other communications required or permitted
to be given hereunder shall be in writing and shall be deemed to have been duly given if seat by
hand-delivery, by facsimile followed by first-class mail, by nationally recognized overnight
courier service or by prepaid registered or certified mail, retum receipt requested, to the
addresses set forth below. : y

If to Lessor:

Signature Public Funding Corp.

600 Washington Avenue, Suite 305
Towson, Maryland 21204

Aftention: Tonia Lee

E-mail Address: TLee@signatureNY.com
Fax No: (646) 927-4005

If to Lessee:

y —
Fax No.:

b

If to Escrow Agent:

Signature Bank

Y

Attentiop: , Group Director and Schior Vice President
Fax No.: : .
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10. - General.

(8)  This Agreement shall be governed by and construed and enforced in accordance
with the laws of the State of New Hampshire. No provisions of this Agreement shall be deemed
to constitute a waiver of the Sovereign Immunity of the State of New Hampshire. . -

(b)  This Agreement sets forth the entire agreement and understanding of the parties in
respect to the matters contained herein and supersedes all prior agrecments, arrangements and
understandings relating thereto. :

(c)  All of the terms and conditions of this Agreement shall be binding upon, and
inure to the benefit of and be enforceable by, th_e partics hereto, as well as their respective
successors and assigns.

(d)  This Agreement may be amended, modified, superseded or canceled, and any of
the terms or conditions héreof may be waived, only by a written instrument executed by each
party hereto or, in the case of a waiver, by the party waiving compliance. The failure of any
party at any time or times to require performance of any provision hercof shall in no manner
affect its right at a later- time to enforce the same. No waiver of any party of any condition, or of
the breach 'of any term contained in this Agreement, whether by conduct or otherwise, in any one
or more instances shall be deemed to be or construed as a further or continuing waiver of any
such condition or breach or a waiver of any other condition or of the breach of any other term of
this Agrccmcm No party may assign any rights, dutics or obhganons hereunder unless all othcr
parties have given their prior written consent.

- (¢)  If any provision included in this Agreemcnt proves to be mvalld or unenforceable,
it shall not affect the validity of the remaining provisions.

(9] This Agreement and any modlf cation or amendment of this Agreement may be
executed in several counterpants or by separate instruments and all of such counterparts and
instruments shall constitute onc ageeement, binding on zall of the parties hereto.

11. -Form of Signature, The parties hereto agree 1o accept a facsimile or e-mail transmission
copy of their respective actual signatures as evidence of their actual signatures to this Agreement
and any modification or amendment of this Agreement; provided, however, that each party who
produces a facsimile or e-mail sighature agrees, by the express terms hereof, to place, promptly
after transmission of his or her signature by fax, a true and correct original copy of his or her
signature in first class mail, postage pre-paid, to the address of the Esccow Agent.

12, No Third-Party Beneficiaries. This Agreement is solely for the benefit of the parties and
their respective successors and permitted assigns, and no other person has any right, benefi,
priority or interest under or because of the existence of this Agreement.
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IN WITNESS WHEREOF, the parties have duly executed this Agreement as of the date first
set forth above. ' i

STATE OF NH - DRED(@

-
" Name:
Title:

SIGNATURE PUBLIC FUNDING CORP.

Name: Donald S. Keough

Title: Senior Managing Director

SIGNATURE BANK, as Escrow Agent

By:
‘Name:
Title:
By:
- Name:
Title:
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Schedule A

SPFC Lease/Account Number: 001

Name of Lessee: "STATE OF NH - DRED

Beneficiary Name for Fund: STATE OF NH - DRED

Date of EscroQ Agreement: December 8,2016-

Date of Master Lease Aérecmenl: December 8, 2016

[..cssee's State / Commonwealth: " New Hampshire

Lessee Emity. State: subdivision agency of the forégoing State/Commonwealth
Lessee's Tax ldentiﬁcat;on Number: 02 —6nt0o/l% |
Escrow Agent Fee: $0.00

tnitial Deposit Amount:, © §353,50000

Account Type: | X Non-interest Bearing

_ G interest Bearing

Anticipated Closing Date: 18 0r 36 mc;mhs from opening date]

The Escrow Agent is authorized to accept mstrucnons signed or believed by the Escrow Agent to
be signed by any one of the following on behalf of Lessee and Lessor.

STATE OF NH -DRED

Name rue Si

Donald S. Keough _g_y
Rich Cumbers M__’




Schedule B: Paymeat Request Form No. |___]

SIGNATURE BANK, as Escrow Agent under an Escrow Agreemens dated as of December 8, 2016 {the “Escrow Agreement®)
by and among the Escrow Agert, SIGNATURE PUBLIC FUNDING CORP., as Lessor, and STATE OF NH - DRED , &
Lmec.'ishmbyreqtmedtopay.&omtheEmwnccomuodnperunoumhydulp\mdbelownpayee.dwmmm
forth opposite each such name, {n payment of the Acquisition Costs of the Equipment designated opposite such payee's name
and described on the antached page(s). The terms capitalized in this Payment Request Form but not defined herein shall have the
mesnings atsigned to them in the Escrow Agreement. .

The Lessee hereby certifies that:

0. Attached hereté is a duplicate original of certified copy of the following documents relating to the order,
delivery and acceptance of the Equipment described in this Payment Request Form: (s) 3 manufacturer’s or dealer's invoice; and
(b) Lessee's Acceptance Certificate relating to the Equipment in substantially the form s attached as Exhibit B to the Lease.

2. . The representations and wasvanties conidined in the Lease are true and correct as of the date hereof.

1 No Non-Appropriation or Event of Default, as each such term is defined in the Lease, or event which with the
giving of notice o passage of lime or both would constitute an Event of Defaukt, has occurred.

0

Dated; ,20__.

STATE OF NH - DRED ' SIGNATURE PUBLIC FUNDING CORP,,
‘Lessee . Lessor '

By

Name:

Title:

FRfe




State of New Hampshire
Department of State

CERTIFICATE

i, Williem M. Gerdner, Secrerary of State of the Siate of New Hampshire, do hereby certify that SIGNATURE PUBLIC
FUNDING CORP. is a New York Profit Corporation registered to ransact business in New Humpshire on unc 10, 2013. |
further cenify that a1 fees and documents required by the Sccretary of State's office have been received and s in good standing as
far o3 this office is concemed. '

Busincss [D: 727481

N TESTIMONY WHEREOQF,

{ hereto sct my hand and cause © be affixed
the Sea! of the State of New Hampshire,
this 21st day of October A.D, 2016.

filliam M. Gardner
Sceretary of Suae




STATE OF NEW HAMPSHIRE

Department of Administrative Services

RISK MANAGEMINT UNIT
. State House Annex - Room 412
. .25 Capitol St. .
Vickl V. Quiram Concord NH 03301 Catherine A. Keane
Cormyrissioner Droctor

{03 30 {eax 2713180

November t, 2014

Re. The State of New Hampshli'e's Seif-Insurance- Program and Automobile
Liablity Insuronce Coverage - - -

' To Whom it Mdy Concern:

The purpose of this letter ks to describe the State of New Hompshire's seff-insurance
program and fleet llabfity Insurance coverage. This letter may be presented to
individuals requesting information about the State's generol flabifity self-insurance
progrom, workers' compensation selfHnsurance program, of outomobile fiablity
insurgnce coverage.

General Uability Self-Insurance Program

The State of New Hompshire {State) does not maintain liabllity insurance coverage for
the general operations of its agencies. Instead, the State has elected to self-nsure for
general fabllity exposures. Any liability or costs Incumed by the State arising from loss or
damage to a third-party would be handled as a general obligation of the Siate. Per
RSA S41-B:14, 1, all clalms arising out of any single Incident agalnst any agency for .
damages In tort actions Is Imited to an award not to exceed $475.000 per claimant
and $3,750,000 per any single incident. '

Automobile Liabillly Insurance Coverage . '
The Stote maintains automoblle icbility coverage though Chubb Insurance. The

policy provides llability fimits for bodily Injury coverage of $250.000 per person/$500,000
*_per accldent and property damage coverage of $100,000 per accident,

Workers' Compoemation Self-insyrance Program .
All State employees are covered under the State's self-funded workers’ compensation
program. The State’s third party administrator for workers' compensation claims is Cross
Insurance TPA, Inc.. with coniract effective dotes of July 1, 2015 through July 1, 2020.

Please do not hesltate to contact me if you have cny'quesﬂons conceming this iefer.
By: . -7

Name: Jason Dexter -
Tile: Risk Manager



Memorandum

To: Jeffrey J. Rose, Commissioner
- DRED - Division of Forests and Lands

From: Jeanine M. Girgenti, Asst. Atorncy General
DOJ - Bureau of Civil Law

Subject: Approval of Lease Financing Contract for S:gnamre Pubhc.
Funding Corp

I have reviewed the attached Lease Finance Contract and Escrow Agreement
between Signature Public Funding Corp and the Department of Resources and
Economic Development,

Consequently, | approve the anached agreements as to form, substance, and
exccution. -

Jeanine M. Girgenti
Assistant Attorney General



