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STATE OF NEW HAMPSHIRE ^

DEPARTMENT of NATURAL and CULTURAL RESOURCES ^
DIVISION OF PARKS AND RECREATION ^ /
172 Pembroke Road Concord, New Hampshire 03301

Phone: (603)271-3556 Fax: (603)271-3553 E-Mail: nhDarks@nh.gov
Web: www.nhstateparks.org

November 6, 2019

His Excellency, Governor Christopher T. Sununu
and Honorable Executive Council

State House

Concord, New Hampshire 03301

REOUESTED ACTION

1. Authorize the Department of Natural and Cultural Resources, Division of Parks and Recreation, Cannon
Mountain Ski Area (Department) to select as SOLE SOURCE a new Prinoth Bison W Tier 4 Snow Groomer
to be used for mountain ski operations financed through an equipment lease agreement with Signature Public
Funding Corp. as outlined in Requested Action 2 below, effective upon Governor and Executive Council
approval.

2. Pursuant to RSA 6:35, further authorize the Department to exercise a fourth yearly equipment lease financing
option by entering into a Tax Exempt Equipment Lease Financing Agreement with Signature Public Funding
Corp. (VC# 276761), Greenwich, CT in the total amount of $473,459 for a 4-year annual lease schedule for
the new Prinoth Bison W Tier 4 Snow Groomer effective upon Governor and Executive Council approval
through December 13, 2023, with the option to seek yearly equipment lease financing with SPFC for
subsequent equipment lease schedules over the next 2 years subject to Governor and Executive Council
approval. The original Tax Exempt Equipment Lease Financing Agreement was approved by the Governor
and Executive Council on December 7, 2016, Item #43. 100% Other Funds (Agency Income)

Funding is available in the following account for Fiscal Years 2020 and 2021, and are anticipated to be available
in Fiscal Years 2022 and 2023, upon the continued appropriation of funds in the future operating budget.

03-035-035-351510-37030000, Cannon Mountain

FY 2020 FY 2021 FY 2022 FY 2023

022-500257 - Rents-Leases Other Than State $1 18,364.75 $ 118,364.75 $ 118,364.75 $ 118,364.75

EXPLANATION

The Department has successfully utilized an equipment leasing program for the last seventeen years at Cannon
Mountain. In maintaining a state-of-the-art grooming fleet, the mountain has enjoyed an exemplary on hill
product while reducing direct and projected maintenance costs and maximizing operational efficiency, providing
over 98% groomer availability. Currently, only Prinoth, LLC and Kassbohrer, Inc. sell snow groomers in this part
of the country. Cannon's mountain operations team believes that Prinoth grooming vehicles are far superior in
performance. In addition, the mechanics at Cannon are factory trained by Prinoth to service their machines and
stock original and aflermarket parts to spec the fleet. The Prinoth machines have had excellent service records,
and the eastern sales and service team, located in Gilmanton, has provided superior service. For these reasons,
your approval of the new Prinoth Bison S Tier Snow Groomer by sole source selection is respectfully requested.

The original Tax Exempt Equipment Lease Financing Master Lease Agreement for equipment leasing with
Signature Public Funding Corp. (SPFC) was secured through a request for proposal process.



In October 2016, an invitation to submit proposals for Tax Exempt Equipment Lease Financing was posted on the
Division of Purchase and Property's website. In addition, the Department forwarded notice of the posting to a list
of over 30 financial institutions provided by the office of NH State Treasury. Only one proposal was received on
October 19, 2016 and was evaluated based on cost and proposed terms of lease and escrow agreements. After
consultation and review of the proposal by the NH State Treasury office, Signature Public Funding Corp. was the
selected bidder.

The Governor and Executive Council approved the lease agreement on December 7, 2016, Item #43. The Master
Lease Agreement as approved allows the department to maintain SPFC as the financial funding organization that
will be used for any subsequent 4-year term equipment lease agreements over the 4-year period for which they
were approved starting in 2016.

The Attorney General's Office has reviewed and approved the Lease Agreement and related documents as to
form, substance, and execution.

Per RSA 21-I:19-j, the Department of Administrative Services has reviewed and approved this year's Lease
Agreement. A copy of the chapter law governing this process is included for your information.

Per RSA 6:35, the NH State Treasury has reviewed and approved this year's Lease Agreement. A copy of the NH
State Treasury Agency Lease Questionnaire approved by State Treasurer William F. Dwyer and a copy of RSA
6:35 governing this process are included for your information.

Approval of this Lease agreement does not entail a financial obligation or pledge to the State. The contractual
requirement of the State to make lease payments under the lease agreement shall constitute a current operating
expense of the State subject to legislative appropriation. The interest component of the lease payments under this
agreement will be tax exempt to the lessor.

Respectfully submitted,

Sarah L. Stewart

Commissioner
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FORM NUMBER P-37 (version 5/8/15)

Notice: This agreement and all of its attachments shall become public upon submission to Governor and
Executive Council for approval. Any information that is private, confidential or proprietary must
be clearly identified to the agency and agreed to in writing prior to signing the contract.

AGREEMENT

The State of New Hampshire and the Contractor hereby mutually agree as follows:

GENERAL PROVISIONS

1. IDENTIFICATION.

I. I State Agency Name
Department of Natural and Cultural Resources

1.2 State Agency Address
172 Pembroke Road

Concord, New Hampshire 03301

1.3 Contractor Name

Prinoth, LLC

1.4 Contractor Address

264 NH Route 106

Gilmanton, NH 03237

1.5 Contractor Phone

Number

603-267-7840

1.6 Account Number

N/A

1.7 Completion Dale

December 2, 2019

1.8 Price Limitation

N/A (See Exhibit B)

1.9 Contracting Officer for State Agency
Christopher S. Marino, Administrator of Business Operations

1.10 State Agency Telephone Number
603-271-2387

1.11 Contractor Signature . 12 Name and Title of Contractor Signatory

1.13 Acknowledgement: State of O, County of /77

On S/y ̂ l^/^before the undersigned officer, personally appeared the person identified in block 1.12, or satisfactorily
proven to be the person whose name is signed in block 1.11, and acknowledged that s/he executed this document in the capacity

indicated in block 1.12.

1.13.1 Signature ofNotajy Public OKJustice of the-Peace
VONDA LIN SUPRANOVICH

[Seal]

NOTARY PUBLIC - STATE OF COLORADO
NOTARY ID 20154022390

MY COMMISSION EXPIRES JUN 8. 2023
1.13.2 Name and Title of Notary or Justice of the Peace r

Ua/oM L>/0
1.14 Stat97Agency Signature

G Date

1.15 Name and Title of State Agency Signatory

1.16 ^proval by the N.H. Department of Adminjstralion, Divis^ of Personnel (ifapplicable)

By: \\^{^ Director, On:

1.17 Approval by the Attorney General (Form, Substance and Execution) (ifapplicable)

By: On:

1.18 Approval by the Governor and Executive Council (ifapplicable)

By: On:
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2. EMPLOYMENT OF CONTRACTOR/SERVICES TO

BE PERFORMED. The State of New Hampshire, acting
through the agency identified in block 1.1 ("State"), engages
contractor identified in block 1.3 ("Contractor") to perform,
and the Contractor shall perform, the work or sale of goods, or
both, identified and more particularly described in the attached
EXHIBIT A which is incorporated herein by reference
("Services").

3. EFFECTIVE DATE/COMPLETION OF SERVICES.
3.1 Notwithstanding any provision of this Agreement to the
contrary, and subject to the approval of the Governor and
Executive Council of the State of New Hampshire, if
applicable, this Agreement, and all obligations of the parties
hereunder, shall become effective on the date the Governor
and Executive Council approve this Agreement as indicated in
block 1.18, unless no such approval is required, in which case

the Agreement shall become effective on the date the
Agreement is signed by the State Agency as shown in block
1.14 ("Effective Date").
3.2 If the Contractor commences the Services prior to the
Effective Date, all Services performed by the Contractor prior
to the Effective Date shall be performed at the sole risk of the
Contractor, and in the event that this Agreement does not
become effective, the State shall have no liability to the
Contractor, including without limitation, any obligation to pay
the Contractor for any costs incurred or Services performed.
Contractor must complete all Services by the Completion Date
specified in block 1.7.

4. CONDITIONAL NATURE OF AGREEMENT.

Notwithstanding any provision of this Agreement to the
contrary, all obligations of the State hereunder, including,
without limitation, the continuance of payments hereunder, are
contingent upon the availability and continued appropriation
of funds, and in no event shall the State be liable for any
payments hereunder in excess of such available appropriated
funds. In the event of a reduction or termination of

appropriated funds, the State shall have the right to withhold
payment until such funds become available, if ever, and shall
have the right to terminate this Agreement immediately upon
giving the Contractor notice of such termination. The State
shall not be required to transfer funds from any other account
to the Account identified in block 1.6 in the event funds in that

Account are reduced or unavailable.

5. CONTRACT PRICE/PRICE LIMITATION/

PAYMENT.

5.1 The contract price, method of payment, and terms of
payment are identified and more particularly described in
EXHIBIT B which is incorporated herein by reference..
5.2 The payment by the State of the contract price shall be the
only and the complete reimbursement to the Contractor for all
expenses, of whatever nature incurred by the Conu-actor in the
performance hereof, and shall be the only and the complete
compensation to the Contractor for the Services. The State
shall have no liability to the Contractor other than the contract
price.

5.3 The State reserves the right to offset from any amounts
otherwise payable to the Contractor under this Agreement
those liquidated amounts required or permitted by N.H. RSA
80:7 through RSA 80:7-c or any other provision of law.
5.4 Notwithstanding any .provision in this Agreement to the
contrary, and notwithstanding unexpected circumstances, in
no event shall the total of all payments authorized, or actually
made hereunder, exceed the Price Limitation set forth in block
1.8.

6. COMPLIANCE BY CONTRACTOR WITH LAWS

AND REGULATIONS/ EQUAL EMPLOYMENT
OPPORTUNITY.

6.1 In connection with the performance of the Services, the
Contractor shall comply with all statutes, laws, regulations,
and orders of federal, state, county or municipal authorities
which impose any obligation or duty upon the Contractor,
including, but not limited to, civil rights and equal opportunity
laws. This may include the requirement to utilize auxiliary
aids and services to ensure that persons with communication
disabilities, including vision, hearing and speech, can
communicate with, receive information from, and convey
information to the Contractor. In addition, the Contractor

shall comply with all applicable copyright laws.
6.2 During the term of this Agreement, the Contractor shall
not discriminate against employees or applicants for
employment because of race, color, religion, creed, age, sex,
handicap, sexual orientation, or national origin and will take
affirmative action to prevent such discrimination.
6.3 If this Agreement is funded in any part by monies of the
United States, the Contractor shall comply with all the
provisions of Executive Order No. 11246 ("Equal
Employment Opportunity"), as supplemented by the
regulations of the United States Department of Labor (41
C.F.R. Part 60), and with any rules, regulations and guidelines
as the State of New Hampshire or the United States issue to
implement these regulations. The ConU-actor further agrees to
permit the State or United States access to any of the
Contractor's books, records and accounts for the purpose of
ascertaining compliance with all rules, regulations and orders,
and the covenants, terms and conditions of this Agreement.

7. PERSONNEL.

7.1 The Contractor shall at its own expense provide all
personnel necessary to perform the Services. The Contractor
warrants that all personnel engaged in the Services shall be
qualified to perform the Services, and shall be properly
licensed and otherwise authorized to do so under all applicable
laws. '

7.2 Unless otherwise authorized in writing, during the term of
this Agreement, and for a period of six (6) months after the
Completion Date in block 1.1' the Contractor shall not hire,
and shall not permit any subcontractor or other person, firm or
corporation with whom it is engaged in a combined effort to
perform the Services to hire, any person who is a State
employee or official, who is materially involved in the
procurement, administration or performance of this

Page 2 of 4
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Agreemenl. This provision shall survive termination of this
Agreement.

7.3 The Contracting Officer specified in block 1.9, or his or
her successor, shall be the Slate's representative. In the event
of any dispute concerning the interpretation of this Agreement,
the Contracting Officer's decision shall be final for the State.

8. EVENT OF DEFAULT/REMEDIES.

8.1 Any one or more of the following acts or omissions of the
Contractor shall constitute an event of default hereunder

("Event of Default"):
8.1.1 failure to perform the Services satisfactorily or on
schedule;

8.1.2 failure to submit any report required hereunder; and/or
8.1.3 failure to perform any other covenant, term or condition

of this Agreement.
8.2 Upon the occurrence of any Event of Default, the State
may take any one, or more, or all, of the following actions:
8.2.1 give the Contractor a wriUen notice specifying the Event
of Default and requiring it to be remedied within, in the
absence of a greater or lesser specification of time, thirty (30)
days from the date of the notice; and if the Event of Default is
not timely remedied, terminate this Agreement, effective two
(2) days after giving the Contractor notice of termination;
8.2.2 give the Contractor a written notice specifying the Event
of Default and suspending all payments to be made under this
Agreement and ordering that the portion of the contract price
which would otherwise accrue to the Contractor during the

period from the date of such notice until such time as the State
determines that the Contractor has cured the Event of Default

shall never be paid to the Contractor;
8.2.3 set off against any other obligations the State may owe to
the Contractor any damages the State suffers" by reason of any
Event of Default; and/or

8.2.4 treat the Agreement as breached and'pursue any of its
remedies at law or in equity, or both.

9. DATA/ACCESS/CONFIDENTIAEITY/

PRESERVATION.

9.1 As used in this Agreement, the word "data" shall mean all
information and things developed or obtained during the '
performance of, or acquired or developed by reason of, this
Agreement, including, but not limited to, all studies, reports,
files, formulae, surveys, maps, charts, sound recordings, video
recordings, pictorial reproductions, drawings, analyses,
graphic representations, computer programs, computer
printouts, notes, letters, memoranda, papers, and documents,
all whether finished or unfinished.

9.2 All data and any property which has been received from
the State or purchased with funds provided for that purpose
under this Agreement, shall be the property of the State, and
shall be returned to the State upon demand or upon
termination of this Agreement for any reason. •
9.3 Confidentiality of data shall be governed by N.H. RSA
chapter 91-A or other existing law. Disclosure of data
requires prior written approval of the Stale.
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10. TERMINATION. In the event of an early termination of
this Agreement for any reason other than the completion of the
Services, the Contractor shall deliver to the Contracting
Officer, not later than fifteen (15) days after the date of
termination, a report ("Termination Report") describing in
detail all Services performed, and the contract price earned, to
and including the date of termination. The form, siibject
matter, content, and number of copies of the Termination
Report shall be identical to those of any Final Report
described in the attached EXHIBIT A.

11. CONTRACTOR'S RELATION TO THE STATE. In

the performance of this Agreement the Contractor is in ail
respects an independent contractor, and is neither an agent nor
an employee of the State. Neither the Contractor nor any of its
•officers, employees, agents or members shall have authority to
bind the Slate or receive any benefits, workers' compensation
or other emoluments provided by the State to its employees.

12. ASSIGNMENT/DELEGATION/SUBCONTRACTS.

The Contractor shall not assign, or othenvise transfer any
interest in this Agreement without the prior written notice and
consent of the Stale. None of the Services shall be

subcontracted by the Contractor without the prior written
notice and consent of the State.

■ 13. INDEMNIFIC ATION. The Contractor shall defend',
indemnify and hold harmless the State, its officers and
employees, from and against any and all losses suffered by the
State,' its officers and employees, and any and ail claims,
liabilities or penalties asserted against the State, its officers
and employees, by of on behalf of any person, on account of,
based or resulting from, arising out of (or which may be'
claimed to arise out of) the acts or omissions of the
Contractor. Notwithstanding the foregoing, nothing herein ̂
contained shall be deemed to constitute a waiver of the

sovereign immunity of the State, which immunity is hereby
reserved to the State. This covenant in paragraph 13 shall
survive the termination of this Agreement.

14. INSURANCE.

14.1 The Contractor shall, at its sole expense, obtain and
maintain iii force, and shall require any subcontractor or
assignee to obtain and maintain in force, the following
insurance:

14.1.1 comprehensive general liability insurance against all
claims of bodily injury, death or property damage, in amounts
of not less than $ 1,000,000per occurrence and $2,000,000
aggregate; and
14.1.2 special cause of loss coverage form covering all
property subject to subparagraph 9.2 herein, in an amount not
less than 80% of the whole replacement value of the property.
14.2 The policies described in subparagraph 14.1 herein shall
be on policy forms and endorsements approved for use in the
State of New Hampshire by the N.H. Department of
Insurmce, and issued by insurers licensed in the State of New
Hampshire.

of 4
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14.3 The Contractor shall furnish to the Contracting Officer
identified in block 1.9, or his or her successor, a certificate(s)
of insurance for all insurance required under this Agreement.
Contractor shall also furnish to the Contracting Officer
identified in block 1.9, or his or her successor, certificate(s) of
insurance for all renewal(s) of insurance required under this
Agreement no later than thirty (30) days prior to the expiration
date of each of the insurance policies. The certificate(s) of
insurance and any renewals thereof shall be attached and are
incorporated herein by reference. Each certificate(s) of
insurance shall contain a clause requiring the insurer to
provide the Contracting Officer identified in block 1.9, or his
or her successor, no less than thirty (30) days prior written
notice of cancellation or modification of the policy.

15. WORKERS' COMPENSATION.

15.1 By signing this agreement, the Contractor agrees,

certifies and warrants that the Contractor is in compliance with
or exempt from, the requirements of N.H. RSA chapter 28 l-A
("Workers' Compensation ").
15.2 To the extent the Contractor is subject to the
requirements of N.H. RSA chapter 281-A, Contractor shall
maintain, and require any subcontractor or assignee to secure
and maintain, payment of Workers' Compensation in
connection with activities which the person proposes to
undertake pursuant to this Agreement. ConU-aclor shall
furnish the Contracting Officer identified in block 1.9, or his
or her successor, proof of Workers' Compensation in the
manner described in N.H. RSA chapter 28 l-A and any
applicable renewal(s) thereof, which shall be attached and are
incorporated herein by reference. The State shall not be
responsible for payment of any Workers' Compensation
premiums or for any other claim or benefit for Contractor, or
any subcontractor or employee of Contractor, which might
arise under applicable Stale of New Hampshire Workers'
Compensation laws in connection with the performance of the
Services under this Agreement.

16. WAIVER OF BREACH. No failure by the State to
enforce any provisions hereof af^er any Event of Default shall
be deemed a waiver of its rights with regard to that Event of
Default, or any subsequent Event of Default. No express
failure to enforce any Event of Default shall be deemed a
waiver of the right of the State to enforce each and all of the
provisions hereof upon any further or other Event of Default
on the part of the Contractor.

17. NOTICE. Any notice by a party hereto to the other party
shall be deemed to have been duly delivered or given at the
time of mailing by certified mail, postage prepaid, in a United
States Post Office addressed to the parties at the addresses
given in blocks 1.2 and 1.4, herein.

18. AMENDMENT. This Agreement may be amended,
waived or discharged only by an instrument in writing signed
by the parties hereto and only after approval of such
amendment, waiver or discharge by the Governor and
Executive Council of the State of New Hampshire unless no

such approval is required under the circumstances pursuant to
Slate law, rule or policy.

19. CONSTRUCTION OF AGREEMENT AND TERMS.

This Agreement shall be construed in accordance with the
laws of the State of New Hampshire, and is binding upon and
inures to the benefit of the parties and their respective
successors and assigns. The wording used in this Agreement
is the wording chosen by the parties to express their mutual
intent, and no rule of construction shall be applied against or
in favor of any party.

20. THIRD PARTIES. The parties hereto do not intend to
benefit any third parties and this Agreement shall not be
construed to confer any such benefit.

21. HEADINGS. The headings throughout the Agreement
are for reference purposes only, and the words contained
therein shall in no way be held to explain, modify, amplify or
aid in the interpretation, construction or meaning of the
provisions of this Agreement.

22. SPECIAL PROVISIONS. Additional provisions set
forth in the attached EXHIBIT C are incorporated herein by
reference.

23. SEVERABILITV. In the event any of the provisions of
this Agreement are held by a court of competent jurisdiction to
be contrary to any state or federal law, the remaining
provisions of this Agreement will remain in full force and
effect.

24. ENTIRE AGREEMENT. This Agreement, which may
be executed in a number of counterparts, each of which shall
be deemed an original, constitutes the entire Agreement and
understanding between the parties, and supersedes all prior
Agreements and understandings relating hereto.
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STATE OF NEW HAMPSHIRE

DEPARTMENT OF NATURAL AND CULTURAL RESOURCES

DIVISION OF PARKS AND RECREATION

CANNON MOUNTAIN SKI AREA

FV 2020 SNOW GROOMER BUILD

EXHIBIT A
4

Scope of Work

The purpose of this contract is for the Prinoth, LLC to provide the State with the all labor, materials and equipment
required to build a Bison W 4 Tier Snow Groomer to be leased by Cannon Mountain, Franconia NH, to include the
following:

a) Center cabin operator seat, passenger seat and instructor seat;
b) 66" MASTER climber steel tracks with ice caulks and premium belting;
c) '12-way master blade with quick mount;
d) Premium Posiflex tiller;
e) Short rear lift frame;
f) Rear view camera;
g) LED lighting package;
h) Automatic winch with roll-out;
i) Snow fenders;
j) Solid rubber tires;
k) Heated side windows, windshield and mirrors;
I) Rexroth drive system, and
m) Caterpillar C9.3 406hp Tier 4F electronic engine.

EXHIBIT B

There are no funds used in this agreement. The State authorizes Prinoth, LLC to proceed with the construction
of a snow groomer as specified in Exhibit A. Authorization for financing the lease of the machine is contingent
upon Governor and Executive Council approval and will be submitted separately at a later date.

EXHIBIT C

There are no additional or special provisions to this contract.



state of New Hampshire

Department of State

CERTIFICATE

I, William M. Gardner, Secretary of State of the State of New Hampshire, do hereby certify that PRINOTH LLC is

a Delaware Limited Liability Company registered to transact business in New Hampshire on October 05, 2004. I further certify

that all fees and documents required by the Secretary of State's office have been received and is in good standing as far as this

office is concerned.

Business ID: 490862

Certificate Number: 0004557800

ta.

O

IN TESTIMONY WHEREOF,

1 hereto set my hand and cause to be affixed

the Seal of the State of New Hampshire,

this 30th day of July A.D. 2019.

William M. Gardner

Secretary of State -



Limited Partnership or LLC Certification of Authority

I, _Samuel E. Haupt , hereby certify that I am a Partner, Member or Manager
(Name)

of PRINOTH LLC a limited liability partnership under RSA 304-B or limited
(Name ofPartnership or LLC)

liability company under RSA 304-C.

I certify that I am authorized to bind the partnership or LLC.

I further certify that it is understood that the State of New Hampshire will rely on this

certificate as evidence that the person listed above currently occupies the position indicated

and that they have full authority to bind the partnership or LLC.

DATED: ^  ATTEST:
(Name and Title/ ^

Amber Mark
Notary Publio
New Hampshire

MyOommlsslon Expires 6-21-2022

Certificate of Authority #4 (Limited Partnership or LLC with Manager)



Client#: 124471 LEITPOMA

ACORa. CERTIFICATE OF LIABILITY INSURANCE
DATE (MM/DOrrVYY)

06/06/2019

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND. EXTEND OR ALTER THE COVERAGE AFFORDED 6Y THE POLICIES

BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S). AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder Is an ADDITIONAL INSURED, the policy(le8) must have ADDITIONAL INSURED provisions or be endorsed.
'If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement. A statement on
this certificate does not confer any rights to the certificate holder In lieu of such endor8ement(8).

PRODUCER

Propel Insurance

Seattle Commercial insurance

601 Union Street, Suite 3400

Seattle. WA 98101-1371

Karen Robinson

rK.exti; 800 499-0933 r/vc.Not: 866 577-1326
I^^Fss: karen.robinson@propelinsurance.com

INSURER(S) AFFORDING COVERAGE NAICS

INSURER A XL Insurance America, Inc. 24554

INSURED

Prinoth LLC

2746 Seeber Drive, BIdg "A"

Grand Junction, CO 81506

INSURER B

INSURER C

INSURER 0

INSURER E

INSURER F

COVERAGES CERTIFICATE NUMBER: REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POUCIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD

INDICATED. NOTWITHSTANDING ANY REQUIREMENT. TERM OR CONDITION OF ANY CONTRACTOR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS.
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

INSR
LTR TYPE OF INSURANCE

AOOL
INSR

SUBRI
VWD POUCY NUMBER

POUCYEFF
(MM/OOfmY)

POUCY EXP
tHM/DOrrYYYl UMITS

COMMERCIAL GENERAL LIABIUTY

CLAIMS-MADE OCCUR

US00009146LI19A 04/01/2019 04/01/2020 EACH OCCURRENCE

iSES TEaoSurwicel
MED EXP (Any ona p«r»on)

} PERSONAL & AOV INJURY

GENT. AGGREGATE LIMn APPLIES PER;

POUCY I I JECT I I LOC
GENERAL AGGREGATE

PRODUCTS - COMP/OP AGO

OTHER;

COMBINED SINGLE LIMfT
(Ea actidenit

s2.000.000

$100.000

sS.OOO

$2,000,000

$2,000,000

$2,000,000

AUTOMOBILE UABILTTY

ANY AUTO

OWNED
AUTOS ONLY
HIRED
AUTOS ONLY

BODILY INJURY (Par parson)

SCHEDULED

AUTOS
NON-OWNED
AUTOS ONLY

BODILY INJURY (Par ac6d«n()

PROPERTY DAMAGE
fPar acddenU

UMBRELLA LIAB

EXCESS UAB

OED

OCCUR

CUMMS-MADE

EACH OCCURRENCE

AGGREGATE

RETENTION $

WORKERS COMPENSATION

AND EMPLOYERS'UABIUTY y.^
ANY PROPRIETOR/PARTNER/EXECUTIVE I 1
OFFICERTMEMBER EXCLUDED?

(Mandatory In NH)

PER
STATUTE

OTH-

£S_

N/A
E.L EACH ACCIDENT

E.L. DISEASE - EA EMPLOYEE

H yas. dascriba undar
DESCRIPTION OF OPERATIONS balow E.L DISEASE - POLCY LIMIT

DESCRIPTION OF OPERATIONS I LOCATIONS/ VEHICLES (ACOR0101, Additional Ramarlis Schadula. may ba attachad If mora spaca la raqulrad)

Additional Insured Status applies attached form(s).

CERTIFICATE HOLDER CANCELLATION

NH Department of Natural and

Cultural Resources

172 Pembroke Road

Concord. NH 03301

1

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE

THE EXPIRATION DATE THEREOF. NOTICE WILL BE DELIVERED IN

ACCORDANCE WITH THE POLICY PROVISIONS.

AUTHORIZED REPRESENTATIVE

ACORD 25(2016/03) 1 of 1
#S3673375/M3673367

(S> 1988-2015 ACORD CORPORATION. All rights reserved.

The ACORD name and logo are registered marks of ACORD
KLROO



/XCORD'

PRINLLC-01

CERTIFICATE OF LIABILITY INSURANCE

KITTYH

DATE (MM/DO/YYYV)

7/2/2019

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS

CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND. EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER. AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder Is an ADDITIONAL INSURED, the pollcy(lo8) must have ADDITIONAL INSURED provisions or be endorsed,

if SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement. A statement on
this certificate does not confer riqhts to the certificate holder In lieu of such ondorsementfs).

PROOUCER

Home Loan & Investment Company
205 North 4th Street
Grand Junction, CO 81501

cyjj^ACT Nichole Truitt

TwC.'^No, Ext); [Aic,No):(970) 243-3914
nlcholet@hlic.com

INSURER/SI APFOROING COVERAGE NAIO

INSURER A: Berkshire Hathawav Homestate Comoanles

INSURED

Prinoth LLC

2746 Seeber Dr Building B
Grand Junction, CO 81506

INSURER B :

INSURER C :

INSURER 0 :

INSURER E:

INSURER P ;

COVERAGES CERTIFICATE NUMBER: REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN. THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS.
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

INSR
LTR TYPE OF INSURANCE

ADOL
iNSn

SUBR
vwn POLICY NUMBER

policy eff
(MM/nn/VVYYI

POLICY EXP
fMMinn/wwi LIMITS

COMMERCULL GENERAL UABIUTY

E 1 1 OCCUR •
EACH OCCURRENCE S

CLAIMS-MAC
DAMAGE TO RENTED

s

MED EXP (Anv ona oanonl s

PERSONAL & ADV INJURY s

GENT AGGREGATE LIMfT APPLIES PER: GENERALAGGREGATE s

POLICY 1 Iffi 1 |l0C
OTHER:

PRODUCTS • COMP/OP AGG s

$

AUTOMOBILE LtABILrrV
COMBINED SINGLE LIMIT

s

ANY AUTO BODILY INJURY fPar oafsonl s
OWNED
AUTOS ONLY

aI^IS^ only

SCHEDULED
AUTOS

ssf-om?

Boon Y INJURY fPar acddanll s

FyOPERTY DAMAGE
(Par acddenll s

»

UMBRELLA LIAB 1
EXCESS LUB

OCCUR

CLAIMS-MADE

EACH OCCURRENCE s

AGGREGATE s

DEO RETENTIONS $

A WORKERS COMPENSATION
AND EMPLOYERS' LIABILITY y ̂ ̂
ANY PROPRIETOR/PARTNER/EXECUTIVE 1 1

If vM, deacriba undar
DESCRIPTION OF OPERATIONS hMnw

HI A

PRWC021397 7/1/2019 7/1/2020

V PER OTH-
^ STATIITF FR

E.L EACH ACCIDENT
J  1,000,000

E.L DISEASE EA EMPLOYEE
J  1,000,000

E.L DISEASE-POLICY LIMIT
J  1,000,000

DESCRIPTION OF OPERATIONS t LOCATIONS 1 VEHICLES (ACORD 101. AddlUonal Ramvkt Schaduia. may ba attaehad K mora apaca la raqulrad)

CERTIFICATE HOLDER CANCELLATION

NH Department of Natural and Cultural Resources
172 Pembroke Road

Concord, NH 03301

1

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE

THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS.

AUTHORIZED REPRESENTATIVE

ACORD 25(2016/03) <S) 1988-2015 ACORD CORPORATION. All rights reserved.

The ACORD name and logo are registered marks of ACORD



Section 6:35 State Leases. ' Page 1 of 1

TITLE I

THE STATE AND ITS GOVERNMENT

CHAPTER 6

STATE TREASURER AND STATE ACCOUNTS

State Leases

Section 6:35

6:35 State Leases. - The 10-year limitation does not apply to leases for state facility energy cost '
reduction projects pursuant to RSA 21-I:19-a through RSA 21-l:19-e, which shall be subject to the
term limitation applicable to energy performance contracts, as defined therein. The treasurer may
establish fmancing criteria to be met by any state agency or department before entering into leases for
equipment. In no instance shall the term of such lease exceed 10 years. For purposes of this section
"leases" shall include lease-purchase, sale and lease back, installment sale, or other similar
agreements entered into by various agencies or departments to acquire such equipment from time to
time for the agencies or departments; provided that funding for such equipment leases was
specifically approved by the legislature in a budget. Payment obligations under any lease entered into
under this section shall be subject to annual appropriation and shall not be treated as debt obligations
of the state. Nothing in this chapter shall prohiljit the treasurer from entering into financing
agreements or executing any related documents, including any document creating or confirming any
security interest retained by the seller or lessor of the equipment.

Source. 1996, 1:1. 2000, 276:8. 2008, 120:12, eff. Aug. 2, 2008.

http://www.gencourt.state.nh,us/rsa/html/l/6/6-35.htm 11/1/2019



NH State Treasury Agency Lease Questionnaire

In order to provide a brief overview of the asset and financing arrangement, the Department of Natural and
Cultural Resources (DNCR) submits responses to the following items:

1. Has funding for the lease payments imder consideration been specifically approved by the state legislature?
Please provide a copy of the relevant excerpt from the biennial operating budget containing the line item for
the appropriate accounting unit.

Yes, Cannon Mountain has an approved tine item in their operating budget for equipment leases, i.e.
03-35-35-351510-37030000-022-500257 (sec attached printout).

2. Has the financing schedule been submitted to the Deputy State Treasurer for analysis and approval? If so,
confirm rate found to be reasonable and that there are sufficient appropriations available to cover the lease
payments. If not, what is the time frame for submission?

Yes. The State Treasurer has determined that the 2.95% IRR to the lender is reasonable and there is

sufficient funding available in Cannon Mountain's operating budget.

3. Have both the Department of Administrative Services (DAS) and the Attorney General's office (AGO) been
notified so that they can conduct their reviews of the lease documentation? If so, please provide the contact
information for those conducting the review at DAS and AGO. If not, what is the time frame for submission?

Yes, Jill Perlow, Assistant Attorney General at the AGO, and Gary Lunetta at DAS, have both
reviewed and approved the lease agreement. Attorney Jill Perlow may be contacted at 603-271-0447;
and Gary Lunetta may be contacted at 603-271-3606.

4. If an Escrow Agreement is involved, will it require a State bank account? Who will be the signatory(ies)?
Please provide a brief summary of how the account will operate. Has Governor and Executive Coimcil
approval to open the State bank accoimt been obtained? (attach appropriate documentation for the escrow
agreement, if needed)

An Escrow Agreement is not included as part of this contract Payment will be made directly to the
vendor upon delivery of the snow groomer.

5. Does the lease agreement require filing of an IRS form 8038-G or 8038-GC? If so, has the Department
provided to the State Treasury all information necessary to complete the required IRS forms, particularly the
lease financing contract? Please note that the State Treasury will work with bond counsel to ensure filing of
required IRS forms and will provide a copy of the completed and filed form to the Department

The agency will provide to bond counsel the lease financing contract necessary to complete IRS Form
$03S-G. Bond counsel wUl provide a signature copy of the form to the state treasurer who will sign off
upon confirmation of G&C approval and return form to bond counsel for filing with the IRS.

Submitted by: Christopher S. Marino
Position Title/Agency: Administrator of Business Operations
Phone/Email: 603-271-2387/christODher.marino@dncr.nh.gov

Date: November 6. 2019

Reviewed/Approv

r

filliam F. Dwyer
NH State Treasurer

7Date



HB 0003 09/24/2019 VERSION NO: 05 FISCAL YEAR 2020 FISCAL YEAR 2021 PAGE 370

03 RESOURCE PROTECT & DEVELOPMT
35 NATURAL & CULT RESOURCES DEPT
35 NATURAL & CULTURAL RESRCS DEPT
351510 PARKS AND RECREATION
3703 CANNON MOUNTAIN

023 Heat- Electricity - Water
024 Maint.Other Than Build.-Grnds

026 Organizational Dues
027 Transfers To Oit

029 Intra-Agency Transfers
030 Equipment New/Replacement
039 Telecommunications

040 Indirect Costs

042 Additional Fringe Benefits
044 Debt Service Other Agencies
047 Own Forces Maint.-Build.-Grnds

049 Transfer to Other State Agenci
050 Personal Service-Temp/Appointe
059 Temp Full Time
060 Beneftts

061 Unemployment Compensation
062 Workers Compensation
069 Promotional • Marketing Expens
070 In-State Travel Reimbursement

080 Out-Of State Travel

103 Contracts for Op Services
211 Property and Casualty Insurance
TOTAL

ESTIMATED SOURCE OF FUNDS FOR
CANNON MOUNTAIN

004 Intra-Agency Transfers

009 Agency Income

TOTAL SOURCE OF FUNDS

LESS FUNDS FOR BUDGETED REVENUE TRANSFERS

OTHER FUNDS

NET TOTAL FUNDS

(CONT.)
(CONT.)
(CONT.)
(CONT.)
(CONT.)

7/swiimn

1.000.000
155,000

60,000

184.901

40,000

100,000
35,000

107,879

89,719
57,847

70,000

10,666
1,197,442

364,719

739,074

20,000

200,000

340,000

500

9,500

125,000
1

7,233,449

40,000

7,193,449

7,233,449

40,000

7,193,449

1,000,000

155,000

60,000

163,068

41,000

100,000

35,000

111,115

90,867

57 ,'734
70,000

11,732

1,197,296

370,543
764,878

20,000

200,000
340,000

500

9,500

125,000
1

7,260,438

0

7,260,438

7,260,438

0

7,260,438



SOteaenc of Appropriatlena by Offlea

Coapany 0010 Central Fund
Xqencv 03S (WTUItM. k CULTURAL RE8RCS DEPT
or^anitation 370} CAieia*' HOUfTAIH

Appropriation

007 ACEIiCT XHCOKE

000 AGEHCT ZMCOKS

009 KSXt ItfCCOtE

018 ovarriKB

019 HOllOAT PAY

Eat Ravanua

40.000.00-

0.00

0.00

7.193.449.00-

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

BUR/DIV
Sub-Org
Acer unit

Bcpenditurea

391S PARKS AND RECREATION
001 CANNON MOUNTAIN
37030000

Revenue

0.00

0.00

0.00

1.S4S.42B.92

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

ERCUBbraocee

Piaeal Tear 3020

Lapaed

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

Perioda Froa 1 to 4 Page 80
Period Beg 07/01/19 E:^ 10/31/19

Bal P»d

0.00

918,972.30

138.821.17

822.807.87-

0.00

0.00

0.00

0.00

3.217.44

0.00

3.447 .88

0.00

9.712.16

0.00

80,132.00

Available Rate

40.000.00- 0.00

918.972.30 0.00

138.621.17 0.00

6.289.827.9S- 0.00

S23.8S3.S8

80.091.SO

3S.868.24

7.S38.21

400.872.93

891.800.92

4.929.45

89.4SO.00 0.00

184.33S.8S .IS

40.000.00 0.00

80.010.34 .ss



date

12/13/2019

12/13/2020

12/13/2021

12/13/2022

12/13/2023

funding

440,500.00

payment

118,364.75

118,364.75

118,364.75

118,364.75

interest

12,994.75

9,886.33

6,686.22

3,391.70

principal

105,370.00

108,478.42

111,678.53

114,973.05

balance

453,715.00

348,345.00

175,531.98

89,355.94

440,500.00 473,459.00 32,959.00 440,500.00

12/13/2019

12/13/2020

12/13/2021

12/13/2022

12/13/2023

440,500.00

(118,364.75)

(118,364.75)

(118,364.75)

(118,364.75)

2.95% IRR



Section Agreements to Lease-Purchase Vehicles Authorized. Page 1 of 1

TITLE I

THE STATE AND ITS GOVERNMENT

CHAPTER 21-1

DEPARTMENT OF ADMINISTRATIVE SERVICES

Fleet Efficiency and Redistribution

Section 21-I;19-j

21-I:19-j Agreements to Lease-Purchase Vehicles Authorized. - Any agency, as defined in RSA
21-G:5, III, may, with the prior written approval of the department of administrative services, enter
into an agreement to rent, lease, or lease-purchase vehicles from any outside vendor, or to rent or
lease vehicles from any other state agency or department.

Source. 2017, 156:92, eff. July 1, 2017.

http://www.gencourt.state.nh.us/rsa/html/l/21-1/21-1-19-j.htm 11/1/2019



MarinoChristogh^

From: Lunetta, Gary

Sent: Friday, November 1, 2019 4:14 PM
To: Marino, Christopher

Cc: Merrifield, Tara J

Subject: RE: FY 2020 Cannon Groomer lease

Good afternoon Chris, ..-.i.,,..
-ca5S.~

This is "conditionally approved" predicated on confirmation of RMU and Treasury approval.

Have a good weekend.

Best,

Gary

gory Lunetta
Director - Procurement and Support Services

Department of Administrative Services

State of New Hampshire

25 Capitol Street, Concord, NH 03301

(603) 271-3606

(603)271-7564 (Fax)

Email: Garv.LunettafSNH.Gov

https://das.nh.gov/purchasing

This e-mail and any files transmitfed with if are confidential and are intended solely for the use of the individual or entity to whom they are
addressed. This communication may contain material protected by law. If you are not the intended recipient or the person responsil^e for

delivering the e-mail to the intended recipient, be advised that you have received this e-mail in error and that any use, O/ssemfno/ton,
forwarding, printing, or copying of this e-mail is strictly prohibited and may be subject to criminal prosecution. If you have received ttiis c "wl .
mail in error, please immediately notify me by telephone at 603-271-2201. You will be reimbursed for reasonable costs incurred in notifyfpg^ "■ ■■

us.

r>From: Marino, Christopher <Christopher.Marino@dncr.nh.gov>
Sent: Friday, November 1, 2019 2:21 PM
To: Lunetta, Gary <Gary.Lunetta@das.nh.gov>
Cc: Merrifield, Tara J <Tara.Merrifield(3)das.nh.gov>
Subject: FY 2020 Cannon Groomer lease
Importance: High

Hi Gary, we are completing our yearly groomer lease for cannon mountain. Pursuant to RSA 21-1:19-], starting in 2015,^.
DAS now also provides sign-off on this transaction. ^.

Below is an email we have used starting back in 2015 to explain our business justification was for why we lease every
year. The explanation has not changed!

I have attached a copy of this year's newest agreement and a copy of the financing master agreement (and amendme^jt*^-
due to department name change) that allows us to finance.

1

'  • "" 'i*'H r



We are targeting the Nov 25 G&C!

Can you provide approval? Please let me know If you have any questions!

Thanks.
■^TTiibi I •

■'S.-AaA,

From: Lunetta, Gary <Garv.Lunetta(S)das.nh.gov>
Sent: Wednesday, October 24, 2018 10:40 AM
To: Marino, Christopher <Christopher.Marino@dncr.nh.gov>
Subject: RE: Groomer lease

Your welcome Chris. Have a good day.
^V-

Gary

^cay Lunetta
Director - Procurement and Support Services
Department of Administrative Services
State of New Hampshire
25 Capitol Street, Concord, NH 03301
(603)271-3606
(603)271-7564 (Fax)
Email: Garv.Lunetta@NH.Gov

https://das.nh.gov/purchasing

This e-mail and any files fransmitied with if are confidential and ore intended solely for the use of the individual or entity to whom theyare -
addressed. This communication may contain material protected by law. if you are not the Intended recipient or the person responsible for

delivering the e-mail to the intended recipient, be advised that you have received this e-mail in error and that any use, disseminatior
forwarding, printing, or copying of this e-mail is strictly prohibited and may be subject to criminal prosecution. If you have received this <

mail in error, please immediately notify me by telephone at 603-271-2201. You will be reimbursed for reasonable costs incurred in riotifyjQi^^.

-eg»'i-Ka.

From: Marino, Christopher
Sent: Wednesday, October 24, 2018 10:40 AM
To: Lunetta, Gary; Merrlfield, Tara J
Subject: RE: Groomer lease

Many thanks!
r, _ „

From: Lunetta, Gary
"Sent: Wednesday, October 24, 2018 9:55 AM
To: Merrifield, Tara J <Tara.MerrifieidfS)das.nh.gov>: Marino, Christopher <ChristODher.Marino@dncr.nh.gov>
Subject: RE: Groomer lease

Good morning,

I've reviewed the lease/purchase request made by Chris along with your input and will approve it.

Thanks,



Gary '

QaryLunetta
Director - Procurement and Support Services
Department of Administrative Services
State of New Hampshire -
25 Capitol Street, Concord, NH 03301 .
(603)271-3606 ' "
(603)271-7564 (Fax) ' ' '
Email: Garv.Lunetta@NH.Gov

https://das.nh.gov/purchasing

Ihii e-mail and any files transmitted witti it are confidential and are intended solety for the use of the individual or entity to whom ttwyomit
addressed. This communication may contain material protected by law. If you are not the intended recipient or the person responsible^

delivering the e-mail to the intended recipient, be advised that you have received this e-mail in error and that any use. disseminotionj^i^^
forwarding, printing, or copying of this e-mail is strictly prohibited and may be subject to criminal prosecution. If you have received fh/a '' •
mail in error, please /mmec/;ofe//no//fy'me by telephone at 603-271-2201. You will be reimbursed for reosonob/e costs incurred in notifying

us. .....

From: Merrlfleld, Tara J
Sent: Wednesday, Octot>er 24, 2018 9:00 AM
To: Marino, Christopher; Lunetta, Gary
Subject: RE: Grocmer lease

Gary - we have received all necessary documentation. I believe this request Is ready for your approval.

Sincerely,

Tdra^Merrifield
Fleet Manogeitient Administrator
Fixed ond Mobile Assets

(603)271-7411

Be sure to visit the DAS Fleet Management website on SunSpot /http://sunspQt.nt^.Qov/fleet monaQement/index.aspJ
*

Statement of Confidentiality: The contents of this message are confidential. Any unauthorized disclosure, reproductiohTDfe'"
or dissemination (either whole or in part) is prohibited. If you ore not the intended recipient of this message, please notify^..
the sender immediately and delete the message from your system

From: Marino, Christopher '
Sent: Tuesday, October 23, 2018 3:23 PM
To: Lunetta, Gary —

Cc: Merrlfleld, Tara J , . -
Subject: FW; Groomer lease
Importance: High

Hi Gary, we are completing our yearly groomer lease for cannon mountain. Pursuant to RSA 21-l:19-j, starting In 2015r"--
DAS now also provides sign-off on this transaction.

In the past, Mike Connor was the POC. Last year, Lisa Pollard signed off with Tara's assistance. Below is an email we
used back in 2015 to explain to Mike what our business justification was for why we lease every year. The explanation
has not changed.



I have attached a copy of last year's G&C Item for reference and this year's newest agreement.. We are targeting the
Nov 14 G&C We would like to have it down to Joe Bouchard's office by next Wednesday. An email authorization will
suffice.

Can you provide approval? Please let me know if you have any questions!

Thanks.

From: Marino, Christopher

Sent: Thursday, October 5, 2017 11:35 AM

To: Merrifield, Tara J <Tara.Merrifield@nh.eov>

Subject: FW: Groomer lease

FYSA..

From: Connor, Michael P
Sent: Wednesday, October 28, 2015 5:04 PM
To: Marino, Christopher
Cc: Lavoie, Leanne; DeVivo, John; Caraway, Michelle; Bill Dwyer ..
Subject: RE: Groomer lease

Chris: Thank you and JD for the additional information. Based on the information regarding the lease of the Printofff^^""
Bison TW I am approving the lease as required by HB 2.

This is with the understanding that if DRED decides to purchase the WinchCat after the lease period they will be required
to submit a requisition through the Bureau of Purchasing or obtain approval from Governor and Council to amend the^""
current lease agreement.

Regards

Michael Connor

Deputy Commissioner

From: Marino, Christopher
Sent: Wednesday, October 28, 2015 10:10 AM
To: Connor, Michael P

Cc: Lavoie, Leanne; DeVivo, John; Caraway, Michelle; Bill Dwyer
Subject: RE: Groomer lease

ThanksJD.

Mike, Please do let me know if you feel that this is sufficient business justification to approve from your standpoint

Thanks! Chris

From: DeVivo, John
Sent: Tuesday, October 27, 2015 4:44 PM
To: Marino, Christopher
Cc: Lavoie, Leanne '
Subject: Groomer lease '
Importance: High

Chris-
- j ywuitu*.



■ '^SSiw-.

New (grooming vehicle) ownership Is almost unheard of in our industry these days.

Business Justification for leasing the Prinoth Bison TW (WInchCat) versus buying outright:

•  We still handle the normal maintenance through our factory trained technicians, though the standard warra]
applies on all cats for parts and workmanship;

•  The cost of leasing this highly specialized grooming cat will hit our operating line at approx. $104K each ye'ar, aV""
opposed to approx. $436K In capital (that we don't have); /

o This is a WinchCat, far more specialized than a standard grooming vehicle, though the justification Is the
same ,

•  Each other grooming cat hits our operating line at approx. $75-85K annually, as opposed to massive one-timi
capital hits; , —...

•  We'd have to own a grooming cat for far longer than the 4-year lease turnaround to make It pay off, however;
•  The longest lease period recommended by the leading manufacturer (Prinoth) is a 2-cycle / 4-year lease (total

of 8 years); \ ^ _
. • After 8 years of leasing, grooming cats are sold at a fraction of their original value,.typically by smaller "mom-n^^

pop" ski areas, or as specialty use machines (see below);
•  The break-even point on leasing (when It goes the other way financially) Is that fifth year;
•  After the 5-year mark, the residual value of the cat (market resale) drops exponentially, while the cost of

maintenance increases exponentially

The entire ski and snowboard industry cannot be wrong. We are absolutely doing this the right way.

We DO occasionally keep vehicles, and we DO plan to purchase the WinchCat that has recently come off of lease here at
Cannon after one 4-year lease cycle as a specialty (utility) cat to support snowmaking operations, and it's expected that
we'll use it for 5-10 years. We searched the entire country (literally) for a high quality machine at under SlOOK, and th^
search led us back to our own maintenance yard, because everything In the US was either priced too high or had too
much wear and tear on it. International Finance Services Corp. (our lessor) cut the cost of this cat for us... down from its'
$125K market value to S113K... and then to S103K...' and then to $95K when we agreed to have the winch assembly '
removed and returned to them. They've gone through the bid process with Alan Hofmann, and our expectation Is that
the price they've quoted will win the bid.'

Thanks-JD

■John M. DeVivo, General Manager
Cannon Mountain Aerial Tramway & Ski Area
Franconia Notch State Park .

(603) 823-8800, x-750 (office)
(603) 823-8088 (fax)
(603) 545-7741 (cell / text) '
Cannon... 75 years as New Hampshire's Living Legend
Franconia Notch... New Hampshire's Favorite State Park

wvw.cannonmt.com
www.francQnianotchstateDark.com

Till LIVING
I.LGLND



Signature Public Funding Corp.

AMENDMENT NO. 01
AMENDMENT TO LEASE DOCUMENTS

THIS AMENDMENT TO LEASE DOCUMENTS dated as of this ISJh day of Novemt?er. 2017 (this "Amendment"), by and
among SIGNATURE PUBLIC FUNDING CORP.. (a wholly owned s'ubskllaiy of Signature Bank), its present and future
affiliates and their successors and assigns ("Lessor"), arid STATE OF NEW HAMPSHIRE- DEPARTMENT OF
RESOURCES AND ECONOMIC DEVELOPMENT, its successors and permitted assigns ("Lessee"), amends that certain
Master Lease Agreement No. 500055. dated as of Decemt)er 8. 2016 (the "Lease"), all of the Equipment Schedules
rentered into pursuant thereto and all of the other documents and agreements entered into in connection therewith by and
between Lessor and Lessee, as amended or otherwise modified (hereinafter collectively referred to, as the "Lease
Docurnents"). The capitalized terms used herein but not otherwise defined herein shall have the respective meanings
given them In'the Lease Documents or the other documents referred to therein.

RECfTALS

WHEREAS. STATE OF NEW HAMPSHIRE- DEPARTMENT OF RESOURCES AND ECONOMIC DEVELOPMENT or
STATE OF NH-DRED. has changed Its name to STATE OF NEW HAMPSHIRE- DEPARTMENT OF NATURAL AND
CULTURAL RESOURCES or STATE OF NH-DNCR. and the parties desire to amend all of the Lease Documents to reflect
the name of STATE OF NEW HAMPSHIRE- DEPARTMENT OF NATURAL AND CULTURAL RESOURCES or STATE OF
NH-DNCR as the Lessee.

NOW, THEREFORE, in consideration of the foregoing premises and such other good and valuable consideration, the receipt
and sufficiency of which are hereby acknowledged, the parties hereto do hereby agree as follows.

!  ■

1. AMENDMENT. Each of the Lease Documents, together with any other agreement, document, exhibit,, schedule, note or
^nex deBvered in connection with any of the same, is hereby revised (which revision shall be deemed effective upon and at
^i times after the Effective Date)'so that any and all references therein to "STATE OF NEW HAMPSHIRE- DEPARTMENT
OF RESOURCES AND ECONOMIC DEVELOPMENT or STATE OF NH-DRED" shall be replaced wrth "STATE OF NEW
HAMPSHIRE- DEPARTMENT OF NATURAL AND CULTURAL RESOURCES or STATE OF NH-DNCR."

,2. COVENANTS. Upon the execution of this Amendment. Lessee has agreed that (a) all obligations under any Lease
Documents In the name of STATE OF NEW HAMPSHIRE- DEPARTMENT OF RESOURCES AND ECONOMIC
DEVELOPMENT or STATE OF NH-DRED have been assumed by STATE OF NEW HAMPSHIRE- DEPARTMENT OF
NATURAL AND CULTURAL RESOURCES or STATE OF NH-DNCR: and (b) Lessor is permitted to file (or, if required by
applicable law, Lessee will promptly execute) Uniform Commercial Code Staternents of Amendments and any other filings
and recordings, together with such ftjrther documents, instruments and assurance and take such further action as Lessor may
deem necessary in order to carry out the intent and purpose of this Amendment and the Lease Documents.

MISCELLANEOUS. This Amendment shall hereafter amend and constitute a part of each of the Lease Documents
referenced herein. Except as expressly provided herein, the terms and conditions of each such Lease Document remains
unmodified and in full force and effect. This Amendment shall be governed by and in accordance with the laws of the Lease
Documents. This Amendment may be executed in counterparts, each of which shall be deemed an original, but all of which
together shall constitute one and the same instrument



'I.IN WITNESS WHEREOF, the parties have caused this Amendment to Lease Documents to be executed as of the.date fif^
above written.

j SfGNATURE PUBLIC FUNDING CORP..
Lessor ' '

, ' -s

• By:
•I ^ Name:

' V . TitJe;' ^

SEAL) By:.

STATE OF NEW HAMPSHIRE- DNCR
Lessee

:  Jeifrev J. RoseName

Title: Commissioner

.[SEAL]

Tr

-J
i' ■

. 1:

UAK:a5724S.3:1(yi1/17



MEMORANDUM

To: Sarah L. Stewart, Commissioner
Department of Natural and Cultural Resources

From: Jill A. Perlow, Asst. Attorney General
DOJ - Civil Bxireau

Subject: Tax Exempt Equipment Lease Financing Agreement

I have reviewed the attached Tax Exempt Equipment Lease Financing Agreement
between Signature Public Fimding Corp. and the Department of Natural and
Cultural Resources, Division of Parks and Recreation.

Consequently, I approve the attached agreements as to form, substance, and
execution.

. Perlow

stant Attorney General

Date
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Exhibit A: Lease Schedule

EQUIPMENT SCHEDULE 007 DATED DECEMBER 13,2019

This Equipment Schedule 007 dated as of December 13, 2019 ("Equipment Schedule") is made to and part of that
certain Master Equipment Lease-Purchase Agreement dated as of December 8, 2016 (the "Master Agreement," and
together with the Equipment Schedule, the "Lease"), and the terms, conditions and provisions of the Master Agreement
(other than to the extent that they relate solely to other Schedules or Equipment listed on other Schedules or if they
are expressly superseded in this Equipment Schedule) are hereby incorporated into this Equipment Schedule by
reference and made a part hereof. This Lease is a separate and individual instrument of lease.

1. DESCRIPTION DP THE EQUIPMENT:

Equipment shall consist of those units or items of equipment as set forth below and/or as may be accepted by the Lessee
^d financed hereunder, together with all embedded software, replacements, additions, attachments, substitutions,
modifications, upgrades, and improvements thereto (collectively the "Equipment") pursuant to that "Vendor Contract"
(as described below) between each respective "Vendor" and Lessee, which is and financed by this Lease.

Equipment Description Vendor Name and

1

New Bison W Tier 4

SnowGroomer

AS Fully Described on

Sales Agreement No.

2019CAN001 Dated

June 12,2019 $440,500.00 $440,500.00

PRINOTH LLC

Cannon

Mountain

FRANCONIA

notch Parks

& Recreation

Division

TOTAL LEASE

PROCEEDS: $440,500.00

2.

3.

Equipment location: NH Bureau of Trails Parks & Recreation Division.

Payment Schedule: The Rental Payments shall be made for the Equipment as follows:

Payment

Number

Date

Due

Total Rental Interest Principal Prepayment

Price*

1 '  12/13/2019 $453,715.00

2 12/13/2020 $118,364.75 $12,994.75 $105,370.00 $345,183.90

3 12/13/2021 $118,364.75 $9,886.33 $108,478.42 $233,451.13

4 12/13/2022 $118,364.75 $6,686.22 $111,678.53 $118,422.24

12/13/2023 $118,364.75 $3,391.70 $114,973.05 $0.00

Grand Totals $473,459.01 $32,959.01 $440,500.00

* Assumes that all rental payments and other amounts due on and prior to that date have been paid.

4. Interest Rate: 2.95 %.

5. Commencement Date: December 13,2019. Interest, if any, accruing from the Commencement Date to
the actual date of funding shall be retained by Lessor as additional consideration for entering into this Equipment
Schedule.

6. Scheduled Lease Term: 4 Years.

7. Optional Prepayment Commencement Date: December 13,2020. ^

8. Fiscal Year: Lessee's current Fiscal Year extends from July 1, 2019.

9. Lessee hereby represents, warrants, and covenants that (i) its representations, warranties, and covenants set
forth in the Master Equipment Lease-Purchase Agreement (particularly Paragraph 7 thereof) are true and correct as
though made on the date of execution of this Equipment Schedule, and (ii) sufficient funds have been appropriated by
Lessee for the payment of all Rental Payments due under this Lease during Lessee's current Fiscal Year. Funds for
making Rental Payments are expected to come from the General Fund of the Lessee.



10. Essential Use: The Equipment will be used by the following governmental agency department for the
specific purpose of: performing grooming operations for NH Bureau of Trails Parks & Recreation Division. The
Equipment is essential for the Rinctioning of the Lessee and is immediately needed by the Lessee, and such need is
neither temporary, nor expected to diminish during the Lease Term. The Equipment will not be used by the Lessee
for a period in excess of the Lease Term.

[Signature Pages to Follow.]



IN WITNESS WHEREOF, LESSOR AND LESSEE HAVE EXECUTED THIS EQUIPMENT SCHEDULE

AS OF THE DAY AND YEAR FIRST WRITTEN ABOVE

State of NH - DNCR,

as Lessee

Signature Public Funding Corp.,

as Lessor

Name: Sarah L. Stewart

Title: Commissioner

By:_
Name: Donald S. Keough
Title: Senior Managing Director

Counterpart No. of four manually executed and serially numbered counterparts. To the extent that this Equipment
Schedule constitutes chattel paper (as defined in the applicable Uniform Commercial Code), no security or ownership interest
herein may be created through the transfer or possession of any Counterpart other than Counterpart No. 1.



EXHIBIT B

ACCEPTANCE CERTIFICATE

The undersigned, as Lessee under Schedule No. 007 dated as of December 13, 2019 (the "Schedule") to
that certain Master Equipment Lease-Purchase Agreement dated as of December 8, 2016 (the "Master," and together
with the Schedule, the "Lease"), acknowledges receipt in good condition those certain units of the Equipment
described in the Lease and more specifically listed on Annex I hereto as of the Acceptance Date set forth below.
Capitalized terms used herein without definition shall be given their meaning in the Lease.

1. The units of Equipment listed on Annex I hereto represent a portion of the Equipment listed on the
Schedule and to be acquired under the Lease. By its execution hereto, the Lessee represents and warrants that: (I)
the Equipment listed on Annex I hereto has been delivered, installed and accepted on the date hereof; and (2) it has
conducted such inspection and/or testing of the Equipment listed on Annex I hereto as it deems necessary and
appropriate and hereby acknowledges that it unconditionally and irrevocably accepts the Equipment listed in Annex 1
hereto for all purposes. Lessee confirms that it will commence or continue to make Rental Payments in accordance
with the terms of the Lease. Copies of invoices, proof of payment (if applicable), reimbursement resolutions (If
applicable), and purchase orders and/or agreement have been attached with Annex I hereto. As applicable, the
following documents are attached hereto and made a part hereof: (a) Original Invoice(s) and (b) Copies of
Certificate(s) of Ownership, MSOs, or Certificates of Title, designating Lessor as first position lienholder, and (c)
any other evidence of filing or documents attached hereto

2. Lessee hereby certifies and represents to Lessor as follows: (i) the representations and warranties in the
Lease are true and correct as of the Acceptance Date; (ii) the Equipment is covered by insurance in the types and
amounts required by the Lease; (iii) no Event of Default or Non-Appropriation, as those terms are defined in the
Lease, and no event that with the giving of notice or lapse of time or both, would become an Event of Default or a
Non-Appropriation, has occurred and Is continuing on the date hereof; and (iv) sufficient funds have been
appropriated by Lessee for the payment of all Rental Payments due under the Lease during Lessee's current Fiscal
Year.

3. Lessee hereby authorizes and directs Lessor to fund the acquisition cost of the Equipment by paying, or
directing the payment by the Escrow Agent (if applicable) of, the invoice prices to the Vendor(s), in each case as set
forth above, or by reimbursing Lessee in the event such invoice prices have been previously paid by Lessee.

IF REQUEST IS FINAL REQUEST, CHECK HERE Q. 4. Final Acceptance Certificate. The undersigned
hereby certifies that the items of Equipment described above, together with the items of Equipment described in and
accepted by Certificates of Acceptance and Disbursement Requests previously filed by Lessee with Lessor constitute
all of the Equipment subject to the Lease. Lessee certifies that upon payment in accordance with paragraph 3 above,
or direction to the Escrow Agent (if applicable) to make payment, Lessor shall have fully and satisfactorily
performed all of its covenants and obligations under the Lease.

Accepted and certified this day of 2019. ("Acceptance Date")

State or NH - DNCR, as Lessee

By:

Name: Sarah L. Stewart

Title: Commissioner



Annex I to Acceptance Certificate

Payee Vendor/

Manufacturer

Invoice or PO

No.-

VIN or MSN Equipment

Description

Location Cost

Prinoth LLC

\

2019CAN001 TBD

New Bison W

Tier 4 Snow

Groomer with

attachments

Cannon

MOUNTAIN

franconia

NOTCH

STATE PARK,

FRANCONIA

NH

$440,500.00



EXHIBIT C-I

INSURANCE CERTIFICATION

In connection with Equipment Schedule 007 dated DECEMBER 13, 2019 to that certain Master Equipment
Lease-Purchase Agreement dated December 8, 2016, State OF NH - DNCR, as lessee (the "Lessee") certifies that it
has instructed the insurance agent named below (please fill in name, address, and telephone number):

Name of Agent:
Contact Person:

Address:

Phone:

E-mail:

to issue:

State of New Hampshire
Todd Hickerson

25 Capital St. Concord. NH 03301

603-271-0773

Liability Insurance. Lessee is self-insured with respect to Liability Coverage. Please refer
to Exhibit C-2 and its attachment for self-insuraince information.

Casualty Insurance. Lessee is required to maintain all risk extended coverage, malicious
mischief and vandalism insurance for the Equipment described in the above-referenced
Equipment Schedule in an amount not less than the greater of $453,715.00 or the fiill
replacement cost of the Equipment. Such insurance shall be endorsed to name Signature
Public Funding Corp., a wholly-owned subsidi^ of Signature Bank, and its successors and
assigns as loss payees with respect to such Equipment.

The required insurance should also be endorsed to give Signature Public Funding Corp. at least 30 days
prior written notice of the effective date of any material alteration or cancellation of coverage, and an endorsement
confirming that the interest of Signature Public Funding Corp. shall not be invalidated by any actions, inactions,
breach pf warranty or conditions or negligence of Lessee.

Proof of insurance coverage will be provided to Signature Public Funding Corp. prior to and/or
• commensurate with the DECEMBER 13,2019. Proof of coverage will be mailed to: Signature Public Funding
Corp., Attn: Claire Foshee at 600 Washington Avenue, Suite 305, Towson, MD 21204 or sent via e-mail to
cfoshee@.signaturenv.com. «

Very truly yours,

State OF NH - DNCR, as Lessee

Name: Sarah L. Stewart

Title: Commissioner
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State of New Hampshire
DEPARTMENT OF ADMINISTRATIVE SERVICES

RISK MANAGEMENT UNIT

26 Capitol Street - Room 412
Concord, New Hampshire 03301

Charles M. Arlinghaus Joyce Pitman
Commissioner Director

(603) 271-3201 (603) 271-3180

October 29, 2019

Re: The State of New Hampshire's Self-Insurance Program and Automobile Liability
Insurance Coverage

To Whom It May Concern:

The purpose of this letter is to describe the State of New Hampshire's self-insurance
program and automobile liability insurance coverage. This letter may be presented to
individuals requesting information about the State's general liability self-insurance program,
workers' compensation self-insurance program, or automobile liability insurance coverage.

General Liability Self-Insurance Program
The State of New Hampshire (State) does not maintain liability insurance coverage for
the general operations of its agencies. Instead, the State has elected to self-insure for
general liability exposures. Any liability or costs incurred by the State arising from loss or
damage to a third-party would be handled as a general obligation of the State. Per
RSA 54I-B:I4, I, all claims arising out of any single incident against any agency for
damages in tort actions is limited to an award not to exceed $475,000 per claimant and
$3,750,000 per any single incident.

Workers' Compensation Self-Insurance Program
All State employees are covered under the State's self-funded workers' compensation
program. The State's third party administrator for workers' compensation claims is Cross
Insurance TPA, Inc., with contract effective dates of July 1, 2015 through July 1, 2022.

Automobile Liability Insurance Coverage
The State maintains automobile liability coverage through Chubb Insurance. The policy
provides liability limits for bodily injury coverage of $250,000 per person/$500,000 per
accident and property damage coverage of $100,000 per accident.

Please do not hesitate to contact me at (603) 271-0773 if you have any questions
concerning this letter.

Name: Todd'ftickerson
Title: Risk Manager

TDD ACCESS: RELAY NH 1-800-735-2964



EXHIBIT C-2

Self-Insurance Rider and Lessor Consent

December 13, 2019

Signature Public Funding Corp.
600 Washington Avenue, Suite 305
Towson, Maryland 21204

Re: Schedule No. 007 dated December 13, 2019 to that certain Master Equipment
Lease-Purchase Agreement dated December 8, 2016 (collectively, the "Lease")

In connection with the above-referenced Lease, State of NH - DNCR, as lessee (the "Lessee") certifies

that it participates in an actuarially sound self-insurance program for property damage and public liability risks. The
Self-Insurance Questionnaire attached hereto is true and correct, and no Event of Default or Non-Appropriation, as
such terms are defined in the Lease, has occurred and is continuing.

The following is attached (check all that apply):

^  Letter from risk manager describing self-Insurance program

^  Other evidence of Lessee's participation In self-insur^ce program

Signature Public Funding Corp., as lessor (the "Lessor ") agrees that the self-insurance program as described by
Lessee in this Certificate and the attached Questionnaire and related documents is acceptable in lieu of the coverage
for property damage and public liability risks required under the Lease, including § 13 of the Master.

State of NH - DNCR,

as Lessee

Name: Sarah L. Stewart

Title: Commissioner

Signature Public Funding Corp.,
as Lessor

Name: Donald S. Keough
Title: Senior Managing Director



EXHIBIT C-3

QUESTIONNAIRE FOR SELF-INSURANCE TO
SELF-INSURANCE RIDER AND LESSOR CONSENT

To and part of that Self-Insurance Rider and Lessor Consent to Equipment Schedule No. 007 dated as of December 13,
2019 to that certain the Master Lease Agreement dated December 8, 2016 (collectively, the "Lease")- Attached hereto
are copies of a self-insurance insurance letter with respect to the liability coverage maintained by Lessee.



EXHIBIT D

ESSENTIAL USE CERTIFICATE

December 13, 2019

f

Signature Public Funding Corp.
600 Washington Avenue, Suite 305
Towson, Maryland 21204 c

Re: Equipment Schedule No. 007 dated December 13, 2019 to that certain Master Equipment Lease-Purchase
Agreement dated December 8, 2016

I, Sarah L Stewart, appointed. Commissioner of the STATE OF NH - DNCR, as lessee (the "Lessee "), is qualified to
answer the questions set forth below regarding the Equipment to be acquired by Lessee in connection with the
aboye-referenced Lease Agreement:

1. ' What is the specific use of the Equipment?
The Prinoth Bison S is a (ski area specific) grooming vehicle designed with extra capability toward specialty
grooming and shaping in the event that it'd be used for both grooming and terrain park shaping.

2. . What increased capabilities will the Equipment provide?
Please see answer # 1. This highly advanced grooming.vehicle will be used for both standard slope grooming and
terrain park / features construction.

3. Why is the Equipment essential to your ability to deliver governmental services?
Cannon Mountain Aerial Tramway & Ski Area is the State's primary business (revenue generating) asset within
Franconia Notch State Park, which supports the entire New Hampshire State Park System. Top notch grooming of
our terrain and slopes is critical to our financial success.

4. Does the Equipment replace existing equipment?
This 2020 Prinoth Bison W replaces a 2015 Prinoth Bison W in our grooming fleet. Each of our 4

grooming vehicles is leased for a 4-year period (4 winter seasons). That keeps our maintenance costs low and the
residual value high. Leasing has proven far more cost effective than outright ownership to us. From the fifth year of
ownership and beyond, the cost of ownership (via maintenance) has been shown to increase significantly, while the
residual value to the owner has been shown to decrease significantly.

5. Why did you choose this specific Equipment?
The Prinoth Bison W 4 is the premier specialty grooming vehicle on the market from North America's leading
manufacturer of snow grooming equipment. Prinoth's eastern USA sales and service headquarters is located in
Gilmanton, NH (within an hour's drive), and all machines are manufactured in nearby Granby, QC. Prinoth's service
and tech support is fantastic, and they hold approximately a 65-70% market share in the eastern USA. Their
machines perform very well on Cannon's more challenging terrain. In addition, our entire fleet is Prinoth, our
groomers are familiar with Pronoth, our mechanics are factory trained by Prinoth, and our entire parts stock is either
Prinoth OEM or Prinoth compatible.

6. For how many'years do you expect to utilize (he Equipment?
Each of our four (4) grooming fleet vehicles (including this one) is leased for four (4) winter seasons / 41 months in
total. Each year one vehicle comes off of lease and is replaced with a new one that's four years more technologically
advanced (higher capability and better fuel economy).

Stat^ NH - DNCR,^ Lessee

Id
Name: Sarah L. Stewart

Title: Commissioner



^  EXHIBIT E

,  INCUMBENCY CERTIFICATE

1, Christopher S. Marino, do hereby certify that 1 am the CFO of the State OF NH-DNCR, which is an
agency duly established and validly existing as a political subdivision of the State under the Constitution and laws of
the State, and that I have custody of the records of such entity.

I hereby certify that, as of the date hereof, the individuals named below are the duly elected or appointed
officers of the State holding the offices set forth opposite their respective names. I further certify that:

(i) The signatures set opposite their respective names and titles are their true and authentic signatures,
and

(ii) Such officers have the authority on behalf of such entity to:

a. Enter into that certain Equipment Schedule No. 007 dated December 13, 2019 to that certain
Master Equipment Lease-Purchase Agreement dated December 8, 2016 (collectively, the
"Lease Agreement"), between the STATE OF NH, DNCR and Signature Public Funding Corp.,
as lessor, and

b. Enter into that certain Escrow Deposit Agreement dated December 13, 2019 (the "Escrow
Agreement"); and

\

c. Execute Certificates of Acceptance, Disbursement Request Forms, and all other certificates
documents, and agreements relating to the Lease Agreement and Escrow Deposit Agreement.

TitleName IGNATURE

Sarah L. Stewart Commissioner

In Witness Whereof, I have duly executed this Certificate on behalf of the STATE OF NH-DNCR.

DECEMBER 13,2019

Chr'^stOTner S. Marino/^FD'^^



EXHIBIT F

OPINION OF LESSEE'S COUNSEL

DECEMBER 13,2019

Signature Public Funding Corp.
600 Washington Avenue, Suite 305
Towson, Maryland 21204

Re: Equipment Schedule No. 007 dated December 13, 2019 to that certain
Master Equipment Lease-Purchase Agreement dated December 8, 2016

Ladies and Gentlemen:

As counsel to the Slate of New Hampshire, Department of Natural and Cultural Resources (the "Lessee"), 1
have examined the Master Equipment Lease-Purchase Agreement dated December 8, 2016 and Equipment Schedule No.
007 thereto dated December 13, 2019 (collectively, the "Lease Agreement"), between the Lessee and Signature Public
Funding Corp., as lessor {"Lessor"), the Disbursement Request Form and Certificate of Acceptance (collectively, the
"Transaction Documents"), and the proceedings taken by the Governing Body of the Lessee to authorize on behalf of
the Lessee the execution and delivery of the Lease Agreement and various certificates delivered in connection therewith.
Based upon the foregoing examination and upon an examination of such other documents and matters of law as 1 have
deemed necessary or appropriate, I am of the opinion that:

1. Tlie Lessee is a State Department, which is a body corporate & politic duly established and validly existing
as a political subdivision of the State of NH under the Constitution and laws of the State of NH with full power and
authority to enter into the Transaction Documents.

!

2. The Transaction Documents have each been duly authorized, executed, and delivered by the Lessee and are
in full compliance with all local, state and federal laws. Assuming due authorization, execution and delivery thereof by
Lessor, the Transaction Documents constitute legal, valid, and binding obligations of the Lessee, enforceable against the
Lessee in accordance with their respective terms, subject to any applicable bankruptcy, insolvency, moratorium or other
laws or equitable principles affecting the enforcement of creditors' rights generally. The execution of the Transaction
Documents and the appropriation of monies due under the Lease Agreement will not result in the violation of any
constitutional, statutory or limitation relating to the manner, form or amount of indebtedness which may be incurred by
the Lessee.

3. No litigation or proceeding is pending or, to the best of my knowledge, threatened to restrain or enjoin the
execution, delivery, or performance by the Lessee of the Transaction Documents or in any way to contest the validity of
the Transaction Documents, to contest or question the creation or existence of the Lessee or the governing body of the
Lessee or the authority or ability of the Lessee to execute or deliver the Transaction Documents or to comply with or
perform its obligations thereunder. There is no litigation pending or, to the best of my knowledge, threatened seeking to
restrain or enjoin the, Lessee from annually appropriating sufficient funds to pay the rental payments or other amounts
contemplated by the Lease Agreement. The entering into and performance of the Transaction Documents do not and
will not violate any judgment, order, law, or regulation applicable to the Lessee or result in any breach of, or constitute a
default under, or result in the creation of any lien, charge, security interest, or other encumbrance upon any assets of the
Lessee or on the Equipment (as such term is defined in the Lease Agreement) pursuant to any indenture, mortgage, deed
of trust, bank loan or credit agreement, or other instrument to which the Lessee is a party or by which it or its assets may
be bound.

This opinion may be relied upon by purchasers and assignees of Lessor's interests in the Lease
Agreement.

Respectfully submitted.

State of New Hampshire Attorney General



EXHIBITG

BANK-QUALIFIED DESIGNATION

RESERVED



EXHIBITH

TAX & ARBITRAGE CERTIFICATE

Dated: December 13,2019

The following certificate is delivered in connection with the execution and delivery of Equipment Schedule No. 007
• dated December 13, 2019 to that certain Master Equipment Lease-Purchase Agreement dated December 8, 2016
(collectively, the "Lease Agreement"), entered into between the State of NH-DNCR (the "Lessee") and Signature Public
Funding Corp. (the "Lessor"). Capitalized terms used herein have the meanings defined in the Lease Agreement.

Section 1. In General.
1.1. This Certificate is executed for the purpose of establishing the reasonable expectations of Lessee as to future events
regarding the fmancing of certain equipment (the "Equipment"') to be acquired by Lessor and leased to Lessee pursuant to
and in accordance with the Equipment Schedule executed under the Agreement (together with all related documents
executed pursuant thereto and contemporaneously herewith, the "Financing Documents"). As described in the Financing
Documents, Lessor shall apply S440,500.00 (the "Principal Amount") toward the acquisition of the Equipment and closing
costs, and Lessee shall make Rental Payments under the terms and conditions as set forth in the Financing Documents.
1.2. The individual executing this Certificate on behalf of Lessee is an officer of Lessee delegated with the responsibility of
reviewing and executing the Financing Documents, pursuant to the resolution or other official action of Lessee adopted with
respect to the Financing Documents, a copy of which has been delivered to Lessor.
1.3. The Financing Documents are being entered into for the purpose of providing funds for financing the cost of acquiring,
equipping and installing the Equipment which is essential to the governmental functions of Lessee, which Equipment is
described in the Equipment Schedule. The Principal Amount will be deposited in escrow by Lessor on the date of issuance
of the Financing Documents and held by Signature Bank, as escrow agent (the "Escrow Agent") pending acquisition of the
Equipment under the terms of that certain Escrow Agreement dated as of December 13,2019 (the "Escrow Agreement"), by
and between Lessor and Escrow Agent.
1.4 Lessee will timely file for each payment schedule issued under the Lease a Form 8038-G (or, if the invoice price of
the Equipment under such schedule is less than $ 100,000, a Form 8038-GC) relating to such Lease with the Internal
Revenue Service in accordance with Section 149(e) of the Internal Revenue Code of 1986, as amended (the "Code").

Section 2. Non-Arbitrage Certifications.
2.1. The Rental Payments due under the Financing Documents will be made with monies retained in Lessee's general
operating fluid (or an account or subaccount therein). No sinking, debt service, reserve or similar fund or account will be
created or maintained for the payment of the Rental Payments due under the Financing Documents or pledged as security
therefor.

2.2. There have been and will be issued no obligations by or on behalf of Lessee that would be deemed to be (i) issued or
sold within fifleen (15) days before or after the date of issuance of the Financing Documents, (ii) issued or sold pursuant to a
common plan of financing with the Financing Documents and (iii) paid out of substantially the same source of funds as, or
deemed to have substantially the same claim to be paid out of substantially the same source'of flmds as, the Financing
Documents. "

2.3. Lessee does not and will not have on hand any funds that are or will be restricted, segregated, legally required or
otherwise intended to be used, directly or indirectly, as a substitute, replacement or separate source of financing for the
Equipment.
2.4. No portion of the Principal Amount is being used by Lessee to acquire investments which produce a yield materially
higher than the yield realized by Lessor from Rental Payments received under the Financing Documents.
2.5. The Principal Amount does not exceed the amount necessary for the governmental purpose for which the Financing
Documents were entered into. Such funds are expected to be needed and fully expended for payment of the costs of
acquiring, equipping and installing the Equipment.
2.6. Lesseedoes not expect to convey, sublease or otherwise dispose of the Equipment, in whole or in part, at a date which
is earlier than the final Payment Date under the Financing Documents.

Section 3. Disbursement of Funds; Reimbursement to Lessee.
3.1 It is contemplated that the entire Principal Amount will be used to pay the acquisition cost of Equipment to the Vendors
or manufacturers thereof or for any financial advisory or closing costs, provided that, if applicable, a portion of the principal
amount may be paid to Lessee as reimbursement for acquisition cost payments already made by it so long as the conditions
set forth in Section 3.2 below are satisfied.

3.2. Lessee shall not request that it be reimbursed for Equipment acquisition cost payments already made by it unless each



of the following conditions have been satisfied:
(a) Lessee adopted a resolution or otherwise declared its official intent in accordance with Treasury Regulation §
1.150-2 (the "Declaration of Official Intent"), wherein Lessee expressed its intent to be reimbursed from the proceeds of a
borrowing for all or a portion of the cost of the Equipment, which expenditure was paid to the Vendor not earlier than sixty
(60) days before Lessee adopted the Declaration of Official Intent;
^) \ The reimbursement being requested will be made by a written allocation before the later of eighteen (18) months
af^er the expenditure was paid or eighteen (18) months after the items of Equipment to which such payment relates were
placed in service;
(c) The entire payment with respect to which reimbursement is being sought is a capital expenditure, being a cost of a
type properly chargeable to a capital account under general federal income tax principles; and
(d) Lessee will use any reimbursement payment for general operating expenses and not in a manner which could
construed as an artifice or device under Treasury Regulation § 1.148-10 to avoid, in whole or in part, arbitrage yield
restrictions or arbitrage rebate requirements.

I

Section 4. Use and Investment of Funds; Temporary Period.

4.1. Lessee has incurred or will incur, within six (6) months from the date of issuance of the Financing Documents, binding
obligations to pay an amount equal to at least five percent (5%) of the Principal Amount toward the costs of the Equipment.
An obligation is not binding if it is subject to contingencies within Lessee's control. The ordering and acceptance of the
items of Equipment will proceed with due diligence to the date of final acceptance of the Equipment.
4.2. An amount equal to at least eighty-five percent (85%) of the Principal Amount will be expended to pay the cost of the
Equipment by the end of the three-year period commencing on the date of this Certificate. No portion of the Principal
Amount will be used to acquire investments that do not carry out the governmental purpose of the Financing Documents and
that have a substantially guaranteed yield of four (4) years or more.
4.3. (a) Lessee covenants and agrees that it will rebate an amount equal to excess earnings on the Principal Amount
deposited under the Escrow Agreement to the Internal Revenue Service if required by, and in accordance with. Section

.148(0 of Code, and make the annual determinations and maintain the records required by and otherwise comply with the
regulations applicable thereto. Lessee reasonably expects to cause the Equipment to be acquired by December 13,2019, but
not later than June 13,2021.

(b) Lessee will provide evidence to Lessor that the rebate amount has been calculated and paid to the Internal Revenue
Service in accordance with Section 148(0 of the Code unless (i) the entire Principal Amount is expended on the Equipment
by the date that is the six-month anniversary of the Financing Documents or (ii) the Principal Amount is expended on the
^uipment in accordance with the following schedule: At least fifteen percent (15%) of the Principal Amount and interest
earnings thereon will be applied to the cost of the Equipment within six months from the date of issuance of the Financing
Documents; at least sixty percent (60%) of the Principal Amount and interest earnings thereon will be applied to the cost of
the Equipment within 12 months from the date of issuance of the Financing Documents; and one hundred percent (100%) of
the Principal Amount and interest earnings thereon will be applied to the cost of the Equipment prior to eighteen (18)
months from the date of issuance of the Financing Documents.
(c) Lessee hereby covenants that (i) Lessee is a governmental unit with general tax powers; (ii) the Lease is not a "private
activity bond" under Section 141 of the Code; and (iii) at least ninety-five percent (95%) of the Principal Amount is used for
the governmental activities of Lessee.

Section S. Escrow Account

The Financing Documents provide that the monies deposited in escrow shall be invested until payments to the Vendor(s) or
manufacturer(s) of the Equipment are due. Lessee will ensure that-such investment will not result in Lessee's obligations
under the Financing Documents being treated as an "arbitrage bond" within the meaning of Section 148(a) of the Internal
Revenue Code of 1986, as amended (the "Code"), respectively. Any monies which are earned from the investment of these
funds shall be labeled as interest earned. All such monies will be disbursed on or promptly after the date that Lessee accepts
the Equipment. Lessee acknowledges that the provisions of Sections 2 and 4 herein are particularly applicable when the
Principal Amount is funded into an'Escrow Fund subject to the Escrow Agreement.

Section 6. No Private Use; No Consumer Loan.

6.1. Lessee will not exceed the private use restrictions set forth in Section 141 oftheCode. Specifically, Lessee will not
permit more than 10% of the Principal Amount to be used for a Private Business Use (as defined herein) if, in addition, the
payment of more than ten percent (10%) of the Principal Amount plus interest earned thereon is, directly or indirectly,
secured by (i) any interest in property used or to be used for a Private Business Use of (ii) any interest in payments iit
respect of such property or derived from any payment in respect of properly or borrowed money used or to be used for a
Private Business Use.



6.2 In addition, if both (A) more than five percent (5%) of the Principal Amount is used as described above with respect
to Private Business Use and (B) more than five percent (5%) of the Principal Amount plus interest earned thereon is
secured by Private Business Use property or payments as described above, then the excess over such five percent (5%)
(the "Excess Private Use Portion") will be us^ for a Private Business Use related to the governmental use of the
Equipment. Any such Excess Private Use Portion of the Principal Amount will not exceed the portion of the Principal
Amount used for the governmental use of the particular project to which such Excess Private Use Portion is related. For
purposes of this paragraph
6.3, "Private Business Use" means use of bond proceeds or bond financed-property directly or indirectly in a trade or ,
business carried on by a natural person or in any activity carried on by a person other than a natural person, excluding,
however, use by a state or local governmental unit and excluding use as a member of the general public.
6A. No part of the Principal Amount or interest earned thereon will be used, directly or indirectly, to make or finance
any loans to non-governmental entities or to any governmental agencies other than Lessee.

Section 7. No Federal Guarantee.

7.1. Payment of the principal or interest due under the Financing Documents is not directly or indirectly guaranteed, in .
whole or in part, by the United States or an agency or instrumentality thereof.
7.2. No portion of the Principal Amount or interest earned thereon shall be (i) used in making loans the payment of
principal or interest of which are to be guaranteed, in whole or in part, by the United States or any agency or
instrumentality thereof, or (ii) invested, directly or indirectly, in federally insured deposits or accounts if such investment
would cause the financing under the Financing Documents to be "federally guaranteed" within the meaning of Section
149(b) of the Code. ^

Section 8. Miscellaneous.

8.1. Lessee shall keep a complete and accurate record of all owners or assignees of the Financing Documents in form
and substance satisfactory to comply with the registration requirements of Section 149(a) of the Code unless Lessor or its
assignee agrees to act as Lessee's agent for such purpose.
8.2. Lessee shall maintain complete and accurate records establishing the expenditure of the Principal Amount and
interest earnings thereon for a period of five (5) years after payment in full under the Financing Documents.
8.3. To the best of the undersigned's knowledge, infonnation and belief, the above expectations are reasonable and there
are no other facts, estimates or circumstances that would materially change the expectations expressed herein.
8.4. The Lessee confuins and acknowledges that its true and correct tax identification number is: 02-6000618 and full,
true and correct legal name is "STATE OF NH - DNCR." Lessee confirms that it is located in County of Merrimack, State
ofNH.

8.5 The Lessee has adopted, by resolution, separate written procedures regarding ongoing compliance with federal tax
requirements necessary to keep, ensure and maintain the interest portions of the Rental Payments under the Financing
Documents as excluded from Lessor's gross income for federal income tax purposes, and will, on an annual basis,
conduct an audit of the Financing Documents to ensure compliance with such procedures.

IN WITNESS WHEREOF, this Tax & Arbitrage Certificate has been executed on behalf of Lessee as of
December 13, 2019.

STATE OFNH-DNCR

-S^ah L. Stewart
Commissioner



Resolution

To BE PROVIDED BY THE LESSEE, PURSUANT TO ITS STATUTORY APPROVAL PROCESS



CLOSING MEMORANDUM

'  $440,500.00 OF New Bison W/Tier 4 Snow Groomer
Pursuant to Schedule No. 007 Dated December 13,2019 to that certain

Master Equipment Lease-Purchase Agreement Dated December 8,2016

Between state of NH-DNCR, as Lessee, and
Signature Public Funding Corp., as Lessor

Prc-Closing; All documents will be executed and two (2) blue ink originals will be overnighted to Signature Public
Funding Corp., Attn: Claire Foshee, 600 Washington Avenue, Suite 305, Towson, Maryland 21204, for delivery no later
than 9:00 am on the morning of December 13, 2019 and held in trust until such time as the wires and original documents
are released by the Parties.

Closing; By wire transfer and pending receipt of original, executed Lease Documents, on the morning of December 13,
2019, Lessor is authorized by Lessee to wire the following Total Lease Proceeds as defined below, pursuant to the'Wire
Instructions as follows:

Bank Name: Signature Bank
ABA No: 026013576

Account No: 1503494694

Account Name: State of NH DNCR

Attn:

Amount of Wire: $440,500.00

Reference:

TOTAL DISBURSEMENT: $440,500.00

and each of the Parties will confirm by e-mail receipt of funds and then the release of all original documents held in
trust, when such funds and/or documents are in the possession of each of the Parties. Lessor is further authorized by the
Lessee to retain the Legal/Doc Fees after the Total Equipment Cost has been wired.

Name: Sarah L. Stewart

Title: Commissioner



state of New Hampshire

Department of State

CERTIFICATE

I, William M. Gardner, Secretary of State of the Stale of New Hampshire, do hereby certify that SIGNATURE PUBLIC

FUNDING CORP. is a New York Profit Corporation registered to transact business in New Hampshire on June 10, 2015. 1

further certify that all fees and documents required by the Secretary of State's office have been received and is in good standing as

far as this office is concerned.

Business ID: 727451

Certificate Number: 0004614128

A*

O

A

IN TESTIMONY WHEREOF,

I hereto set my hand and cause to be affixed

the Seal of the Stale of New Hampshire,

this 4lh day of November A.D. 2019.

William M. Gardner

Secretary of State



INCUMBENCY CERTIFICATE

I, Claire Foshee, do hereby certify that I am the Documentation Officer of Signature Public
Funding Corp., a New York corporation (the "Corporation) and wholly owned subsidiary of
Signature Bank, a publicly traded New York banking corporation, and that 1 have custody of the
records of such entity.

I hereby certify that, as of the date hereof, the individuals named below are the duly elected
or appointed officers of the Corporation holding the offices set forth opposite their respective
names. I further certify that:

(i) The signatures set opposite their respective names and titles are their true and
authentic signatures, and

(ii) Such officers have the authority on behalf of such entity to:

Enter into Master Assignment Agreement, together with any Specifications,
Certificates, Exhibits, and related documents thereto.

Name Title Signature

Donald S. Keough Senior Managing Director

Richard Cumbers

Tonia Lee

Senior Managing
Underwriter

Senior Documentation

Officer

/

c

. In Witness Whereof, I have duly executed this Certificate on behalf of Signature Public
Funding Corp. as of October 4, 2019.

Claire Foshee, Documentation Officer



M.

ASTATE OF NEW HAMPSHIRE

DEPARTMENT of NATURAL and CULTURAL RESOURCES
DIVISION OF PARKS AND RECREATION

172 Pembroke Road Concord, New Hampshire 03301
Phone: (603)271-3556 Fax; (603)271-3553 E-Mail: rihparks@nh.gov

Web: www.nhstateparks.org

October 31,2018

His Excellency, Governor Christopher T. Sununu
and Honorable Executive Council

State House

Concord, New Hampshire 03301

REOUESTED ACTION

1. Authorize the Department of Natural and Cultural Resources, Division of Parks and Recreation, Cannon
Mountain Ski Area (Department) to select as SOLE SOURCE, a new Prinoth Bison S Tier Snow
Groomer to be used for mountain ski operations financed through an equipment lease agreement with
Signature Public Funding Corp. as outlined in Requested Action 2 below, effective upon Governor and
Executive Council approval. 100% Agency Income

2. Pursuant to RSA 6:35, further authorize the Department to exercise a second yearly equipment lease
financing option by entering into a Tax Exempt Equipment Lease Financing Agreement with Signature
Public Funding Corp. (VC# 276761), Greenwich, CT in the total amount of $370,612.69 for a 4-year
annual lease schedule for the new Prinoth Bison S Tier Snow Groomer effective upon Governor and
Executive Council approval through November 15, 2022, with the option to seek yearly equipment lease
financing with SPFC for subsequent ̂ uipment lease schedules over the next 2 years subject to Governor
and Executive Council approval. The onginal Tax Exempt Equipment Lease Financing Agreement was
approved by the Governor and Executive Council on December 7, 2016, Item U42. 100% Agency
Income

Funding is available as follows and pending budget approval for Fiscal Years 2020, 2021, 2022 and 2023;

FY20 FY21 FV22 FV23

03-35-35-351510-37030000

Cannon Mountain $92,653.17 $92,653.17 $92,653.17 $92,653.18
022-500257 Rents-Leases Other Than State

EXPLANATION

The Department has successfully utilized an equipment leasing program for the last seventeen years at
Cannon Mountain. In maintaining a state-of-the-art grooming fleet, the mountain has enjoyed an exemplary
on-hill product while reducing direct and projected maintenance costs and maximizing operational
efficiency, providing over 98% groomer availability. Currently, only Prinoth, LLC and Kassbohrer, Inc. sell
snow groomers in this part of the country. Cannon's mountain operations team believes that Prinoth
grooming vehicles are far superior in performance. In addition, the mechanics at Cannon are factory trained
by Prinoth to service their machines and stock original and affermarket parts to spec the fleet. The Prinoth
machir^es have had excellent service records, and the eastern sales and service team, located in Gilmanton,
has provided superior service. For these reasons, your approval of the new Prinoth Bison S Tier Snow
Groomer by sole source selection is respectfully requested.

The original Tax Exempt Equipment Lease Financing Master Lease Agreement for equipment leasing with
Signature Public Funding Corp. (SPFC) was secured through a request for proposal process.

-



In October 2016, an invitation to submit proposals for Tax Exempt Equipment Lease Financing was posted
on the Division of Purchase and Property's website. In addition, the Department fonvarded notice of the
posting to a list of over 30 financial institutions provided by the office of NH State Treasury. Only one
proposal was received on October 19, 2016 and was evaluated based on cost and proposed terms of lease and
escrow agreements. After consultation and review of the proposal by the NH State Treasury office, Signature
Public Funding Corp. was the selected bidder.

The Governor and Executive Council approved the lease agreement on December 7, 2016, Item 11143. The
Master Lease Agreement as approved allows the department to maintain SPFC as the financial funding
organization that will be used for any subsequent 4-year term equipment lease agreements over the 4-year
period for which they were approved starting in 2016.

The Attorney General's Office has reviewed and approved the Lease Agreement and related documents as to
form, substance, and execution.

Per RSA 2l-l;19-j, the Department of Administrative Services has reviewed and approved this year's Lease

Agreement. A copy of the chapter law governing this process is included for your infonnation.

Per RSA 6:3S, the NH State Treasury has reviewed and approved this year's Lease Agreement. A copy of
the NH State Treasury Agency Lease Questionnaire approved by State Treasurer William F. Dwyer and a
copy of RSA 6:35 governing this process are included for your information.

Approval of this Lease agreement does not entail a financial obligation or pledge to the State. The
contractual requirement of the State to make lease payments und^ the lease agreement shall constitute a
current operating expense of the State subject to legislative appropriation. The interest component of the
lease payments under this agreement will be tax exempt to the lessor. '

Respectfully submitted,

L. Stewart

Commissioner
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FORM NUMBER P-37 (vcnloo S/8/1S)

Notice: Ttm end all of iu aoachmeoti ihall become public upon prtmiigicn to Govanor and
Executive Council for qiproval Any infonnatton that is private, coafidential or proprietafy mtist
be clearly identified to the agency and agreed to in writing prior to ligning the contracL

AGREEMENT

The State of New Hampshire and the Contractor hereby mutually agree as follows:

GENERAL PROVISIONS

1. IDENTinCATION.

1.1 State Agency Name
Department of Natural and Cultural Resources

1.3 Contractor Name

Prinoth, LLC

1.5 Contractor Phone

Number

603-267-7840

1.6 Account Numbq'

WA

1.9 Contracting Officer for Slate Agency
Christopher S. Marino, Administrator of Businesi Operations

I.II Contractor Signature

1.2 State Agency Address
172 Pembroke

Coittord, New Hampshire 03301

1.4 Contractor-Address

264 NH Route.106

Gilmantoo, NH 03237

1.7 Completion Date

Decembers. 2018

1.8 Price Limitatioo

N/A(Scc Exhiba B)

1.10 State Agency Telephoite Number
603-271-2387

1.12 Name and Title of Contractor Signatory

Sf\Ua(aL .
1.13 AcknowtodgcmgHir State of , County of/W

Oo^ ..before the undersigned officer, penonallyjfipeared the peisoD identified m block l.U.orsatis&ctorily
trroven to te the person whose name is signed in block 1.11. and acimowltdiierfthBl afiie exaatitrd this deniipfni in the capacity
footed in blockUL _L VI5Tm5aLIN SUPRANOVICH ^
1.1-3.1 Signature ofNotary Public or Justice of the Peace

fSeall

.  ■ NuUiyPubtli
Ststa of Colorado

NoUry 10 20154022390
MyCoTOj^itef^glrj^ju^^

I.13i NameandTifleof or Justice of the P

ys

Ml
istm

DwJf/7irs \\

lJd/i)6A L-a^ -jUo)/t£u
I I C VTama a raanrsi CssMsmOAwu '1.15 NameandTitleofState Agency Signatory

1.16 Approval by the N.H. Departmenl of <

By:

n. Divistn of Personnel ̂ applicable)
\)

Director, On:

1.17 Approval by the Attorney General (Form, Substance and Executioo)(7/a^//cob/<^

By: |j\\^ On:

1.18 Approval by the Governor and Exfxutive Council (tf applicable)

By: 1\\(\ ^

-Pagc1of"4

-4
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2. EMFU>YMENT OF CONTRACTOR/SERVICES TO
BE FEm^RMEB. Tlie State of New Hampahiit, acting
tfafoogb the agency identified in block 1.1 ("State"), engages
cootrsctar idetttified in block 1.3 fContractoO to perfbnn,
and the Contractor shall perfbnn, the work or s^ of goods, or
both, identified and more paiticiUaily described in the attached
EXHIBIT A which is incorporated herein by reference
("Services").

3. EFFECTIVE DATE/COMPLETION OP SERVICES.
3.1 Notwithstanding any provision of this Agreement to the
contrary, and subject to t^ oi^rovol of the Oovemor and
Executive Council of the State of New Hampshire, if
applicable, this Agreement, and all t^ligotions of the parties
hereunder. shall become efTecilve on the date the Governor
end Executive Council approve this Agreetnem as ladies ted in
block 1.18, unless no such ̂ iproval is required,'in which case
the Agreement shall beeoma efiecttve on the date the
Agreement is signed by the State Agency as shown in block
1. M ("Efiective Date").
3.2 If the Contractor commences the Services prior to dte
Effective Date, all Services performed by the Contractor prior
to the Effective Date shall be performed at the sole risk of die
Contractor, and in the event thai this Agreement does not
become ef^tive, the State shall have no liability to (be
Contractor, including without limitation, any obligotioo to pay
the Contractor for any costs incurred or Services performed.
Contractor must complete all Services by the Co^letioo Date
specified in block 1.7.

4. CONDITIONAL NATURE OF AGREEMENT.
Notwithstanding any provision of this Agreement to the -
contrary, all ̂ Ugations of the State hereunder, including,
without limitation, (he continuance of payments hereunder, are
contingent upon the availability and continued appropriation
of funds, and in no event shall the State be liable for any
payments hereunder in excess of such available appropriated
funds. In the event of a reduction or tenninatioo of
amm^niated funds, the State shall have the right to withhold'
payment until such fUnds become available, if ever, and shall

-havetherighHo tenninatethit-Agreement-immediately upon—
giving the Contractor notice of such termination. The State

not be required to transfer funds from any other account
to (he Account identified in block 1.6 in the event funds in that
Account are reduced or unavailable.

5. CONTRACT PRICE/PRICE LIMITATION/
PAYMENT.

S.l The contract price, method of payment, and terms of
payment are ideoiified and more particularly described in
ETaQBITBwhicb is incorporate herein by refisreoce. .
5 J The payment by the State of the contract price shall be the
only and the complete reifflbursement to the Contractor for all
expenses, of whatever oature incurred by the Contractor in the
performance hereoC and shall be the only end the complete
compensation to the Contractor for the Services. The State
shall have no liability to the Contractor other than the contract
price.

5.3 The State reserves the right to ofifret from any amounts
otherwise payable to the Contractor under this Agreement
those liquidated amounts required or permitted by NJi. RSA
80:7 through RSA 80:7-c or any other provision of law.
5.4 Notwithstanding any provision in this Agreement to the
contrary, end notwithstamiing unexpected circumstances, in
DO event shall the total of all payments authorixed, or actually
mfld* hereunder, exceed the Price Limitation set forth in block
1.8.

6. COMPLIANCE BY CONTRACTOR WTTB LAWS

AND REGULATIONS/ EQUAL EMPLOYMENT
OPPORTUNITY.

6.1 In connection with the performance of the Services, the
Contractor shall comply with all statutes, laws, regulations,
and ordert of federal, state, county or municipal authorities

which inq>ose any diUgation or duty upon the Contractor,
including, but not limited to. civil ri^ and equal t^rpcrtunity
lawt. This may include the requirement to utilize auxiliary
aids end services to ensure that persons with communicatioo
disabilities, including vision^ hnring and q)eech, can
communicate with, receive infoimation (h)m, and convey
information to the Contractor. In addition, the Contractor
shall comply with all ai^Itcable copyright laws.
6.2 During the term of t^ Agreement, the Contractor shall
not discriminate against employees or spplicants for
employment because of race, color, reli^on, creed, age, sex.
handicap, sexual orienta.tion, or national origin and will take
affirmstive action to prevent such discrimination.
6.3 If (his Agreement is funded in any part by monies of (be
United States, the Contractor shall comply with all the
provisions of Executive Order No. 11246 ("Equal
Employment Opportunity")! u nqvlemented by the
regulations of tte United States Department of Labor (41
C.F.R. Poit 60). and with any rules, regulations and guidelines
as the Slate of New Hanqrshire or the United States issue to
implement these regulatkms. The Contrictor Anther agrees to
permit the State or United States access to any of the
Contractor's books, records and accounts for the purpose of
ascertaining compliance with all rules, regulations and ordero,
-and (he covenants,terms ondconditions ofthis Agreement

7. PERSONNEL.

7.1 The Contractor shall at its own expense provide all
personnel necessary to perfbrm the Services. The Contractor
wairanls that oU personnel engaged in the Services shall be
qualified to perfbnn the Services, and shall be property
licensed and otherwise authorized to do so un^ all onrlicable
laws.

7.2 Unless otherwise authorized in writing, during the term of
this Agreement, and for a period of six (6) months after the
Cofl^letion Date in block 1.7, the Contractor shall not hire,
and rba(l not permit any subcontractor or oiha petaon, fum or
corporation with whom it is engaged in a combined effort to
perform the Services to hire, any peraon who is a State
employee or official, who is matoially involved in the
procurement, adrmnistratioo or performance of this

Page 2 of 4
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Agreement This proviskm shell survive lermioaiion of this
Agreement
7 J The Costrecdng Officer q>ecified in block 1.9, or his or.
her successor, dttll be che Stete's representative. In the event
of eny dispute cooceming the mtefpretation of this Agreement,
the Cootrecting Officer's decision shall be final for the State.

8. EVENT OF DEFAULT/REMEDIES.
8.1 Any one or more of dte following acts or omisskms of the
Contractor constitute an event of default hereunder
CEvent of E>e&ult"):
8.1.1 fiuhire to perfonn the Services utisftctorily or on
schedule;
8.1.2 fsilure to submit any report required hereunder, and^or

8. U fiaihiie to perform any other covenant, term or coitdition
ofthis Agreemenl
8.2 Upon the occurrence of any Event of DeCsull, the State
may take any one, or more, or all, of the following actions:
8.2.1 give the Contractor a written notice specifying the Event
of Default and lequirug it to be remedied within, in the
absence of e greater or lesser specification of time, thirty (30)
days firom the date of the notice; and if the Event of Deftult is
not tiinely remedied, terminate this Agreement, effective two
(2) days after giving the Contractor notice of termination;
8.2.2 give (he Contractor a written notice specifying the Event
of Default and suspending all payments to be made under this
Agreemenl and orderitig that the portion of the contract price
which would otherwise accrue to the Contractor during the
period fiom the date of such itottce until such time as the State
determines that the Contractor has cured the Event of Default
shall never be paid to the Contractor,
8.2.3 set off Bgainst any other obligations the State may owe to
the Contractor any damages the State suffers by reason of any
Event of Default; and/or
8.2.4 treat the Agreement as breached and pursue any of its
remedies at law or in equity, or both.

9. DATA/ACCESS/CONFIDENnALITY/
-PRESERVATION.-

10. TERMINATION. In the event of an early lennioatioo of
(his Agreemenl for any reason other than the completion of the
Services, the Contractor shall deli^ to (he Contracting
Officer, not later tiian fifteen (1S) days after the date of
termination, a report CTennination Report") describing in
detail all Services performed, end the contract price earned, to
and ixKluding the date of termination. The form, subject,
matter, content, and number of copies of the Terminatioo
Report diall be identical to (hose of any Final Report
described in the attached EXHIBIT A.

11. CONTRACTOR'S RELATION TO THE STATE. In

the performance of this Agreement the Contractor is in all
respects an independent contractor, and is neither an agent nor
■n enqiloyce of the State. Neither the Contractor nor any of its
officers, employees, agents or members shall have authority to
bind the State or receive any benefits, workers' compensation
or other emoluments provided by the State to its employees.

12. ASSIGNMENT/DELEGATION/SUBCONTRACTS.
The Contractor shall not assign, or otherwise-transfer any
interest in this Agreement without the prior written notice and
consent of (he State. None of the Services shall be
subcontracted by the Contractor without the prior written
notice and consent of the State.

13. INDEMNIFICATION. The Contractor shall defend,
indemnify and bold harmless the State, its officers and
employees, 6rom and against any and all losses suffered by the
State, Its officers end enqtloyees. and any and all claims,
liabilities or penalties asserted against the State, its officen
and employees, by or on behalf of any person, on account of,
based or noting firooi, arising out of Cor' udiicb may be
claimed to arise out oO the acts or omissions of the
Contractor. NotwithstimdiDg the foregoing, nothing herein
contamed shall be deemed to constitute a waiver of the
sovereign immunity of the State, which immunity is hereby
reserved to the State. This covenant in paragraph 13 shall
survive the tennination of this Agreement.

9.1 As used in this Agreement, the word "data" shall mean all
mftymmriftn and things devel(^)6d or obtained during the
performance oC of acquired or developed by reason of, this
Agreement, including, but not limited to, all studies, reports,
files, fonmilae, surveys, maps, charts, sound recordings, video
recortiings, pictorial reproductions, drawings, analyses,
graphic representations, computer programs, computer
printouts, notes, letters, memoranda, papers, and documents,
all whetiier
9.2 All data and any property which has been received fiom
(be State or (wrchased with funds provided for that purpose

this Agreement, shall be the property of the Stale, and
shall be returned to the State upon dntiand or upon
termination of this Agreement for any reann.
9 J Confidentiality of data shall be governed by N Jf. RSA
chapter 91>A or <Mher existing law. Disdosure of data
requires prior written approval of the State.

Page 3

14. INSURANCE.
14.1 The Contractorihall, at its sole expense, obtain and

in force, and shall require eny subcontractor or
assignee to obtain and maintain in force, the following
insurance:
14.1.1 comprehensive general liability insurance against all
claims of b^ily iqjury, death or prcqrerty damage, in amounts
of not less than $1,000,000per occunence and S2,000,000
aggregate; and
14. U special cause of loss coverage form covering all
property subject to subparagrajfo 9.2 herein, in on amount not
less than 80% of the u4o)c replacement value of the' property.
14.2 The policies described in subparagraph 14.1 herein ahail
be 00 policy forms and endofsemcnts apyoved for use in (be
State of New Han^shiie by the N.H. DqMitment of
Insurance, and tss^ by insurers licensed in the State of New
Hampshire.
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14.3 The Co&tnctor ih&ll furnish to the Cootncting OfTicer
in block 1.9, or his or her successor, • ceitificatefi)

of for ell required tuxler this AfrtemenL
Contrsctor shell s'sn fumisb to the Contrectins OfBcer

in block 1.9, or his or her successor. certi6cate(s) of
insunnce for ell renewelfs) of insursoce required uoder this
Agreement no later then thirty (30) days prior to the expiretion
date of each of the insuraiKe policies. The cenificete(s) of

end any renewals thereof shall be attached and ere
ineorporeted herein by reference. Each certificete(s) of
jny.rwfir^ rfiall contain e clause requiring the insurer to

provide the Contracting Officer identified in block 1.9, or his ■
or ber successor, ru) less than thirty (30) days prior written •

notice of cancellation or modification of the policy.

15. WORKERS'COMPENSATION.
iS.I By signing this agreement, the Contractor agrees,
certifies and wam^ that the Contractor is in compliance with
or exempt from, the requirements of N.H. RSA chapter 281-A
("fVorkers' Con^nsalion").
15.7 To the ex^t the Contractor is subject to the
requirements of N.H. RSA chapter 281-A, Contractor shall

and require any subcontractor or assignee to secure
and payment of Workers* Compensation in
coittiection with activities which the person proposes to
^ttutfrtwice pursusnt to this Agreement Conbactor shall
furnish the Contracting Officer identified in block 1.9, or his
or her successor, proof of Woikeis' Compensation in the

dcscfibed 10 NJI. RSA cluqiter 281 -A and any
applicable renewal(s) thereof, which shall be attached and are
incorporated herein by reference. The State shall not be
responsible for payment of any Workers' Compensation
premiums or for any other claim or benefit for Contractor, or
any subcontractor or enqiloyee of Contractor, which might
arise under applicable State of New Hampshire Workers'
Conq)easBtioo taws in connection with the perfonnance of the
Services under this Agreement

16. WAIVER OP BREACH. No faihue by the State to
enforce any provisions hereof after any Event of Default shall

"be'dceroed a waivcr of-ils*ftghis with-regard-to thai-Event of—
De&uh, or any subsequent Event of Defeult No express
failure to enforce any Event of Default shall be deemed a
waiver of the right of the State to enforce each and ail of the
provisions hereof upon any further or other Eveot of Defeult
on the part of the Contractor.

17. NOTICE. Any notice by a party hereto to the other party
shall be deemed to have been duly delivered or given at the
lime of mailing by certified mail, postage prqiaid, in a United
Stales Post Office addressed to the paities at tbe addresses
given in blocks 1.2 and 1.4, herein.

18. AMENDMENT. This Agreement may be amended,
waived or discharged only by an instrumeot in writing signed
by tbe parties hereto and only after approval of such
ypK»Twtm<mt waiver or discharge by die Ooveroor and
Executive Council of tbe State ofNew Hampshire unless no

such approval is required under (be circumstances pursuant (o
State few, rule or policy.

19. CONSTRUCTION OF AGREEMENT AND TERMS.
This Agreement shall be construed in accordaiice with the
laws of the State ofNew Hampshire, and is binding tqxm and
inures to the benefit of tbe parties and their reqiective
successors end assigns. The wording used in this Agreement
is the wording chosen by the paities to express their mutual
intent, and no rule of construction shall be applied against or
infevorofany party.

20. THIRD PARTIES. The parties hereto do not mtend to
benefit imy third parties end this Agreement shall not be
construed to confer any such benefit

21. HEADINGS. Tbe headings throughout the Agreement
ere for reference purposes only, and tbe words contained
(herein shall in no way be held to explain, modify, anqilify or
aid in the interpretation, coostruction or meaning of the
provisions of this Agreement.

22. SPECIAL PROVISIONS. Additional proviskms set
forth in tbe attached EXHIBIT C are incorporated herein by
reference.

23. SEVERABILITY. In the event any of tbe provisioDS of
(his Agreement are held by a court of oonq>etcnt jurisdiction to
be contrary to any state or federal law, the remaining
provisions of this Agreement will remain in full force and
effect.

24. ENTIRE AGREEMENT. This Agreem^t, which may
be executed in a mimber of counterparts, each of which shall
be an original, constitutes the entire Agreement and
understanding between the parties, and supersedes all prior
Agreetnenu and understandings relating hereto.
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STATE OF NEW HAMPSHIRE

DEPARTMENT OF NATURAL AND CULTURAL RESOURCES

DIVISION OF PARKS AND RECREATION

CANNON MOUNTAIN SKI AREA

FV 2019 SNOW GROOMER BUILD

EXHIBrTA

Scope of Work

The purpose of this contract is for the Prinoth, LLC to provide the State with the all labor, materials and equipment
required to build a Bison S Tier 4 Snow Oroomer to be leased by Cannon Mountain, Franconia NH, to iiKlude (he
following;

a) Center cabin operator seat;
b) 66" MASTER climber steel tracks with ice caulks and premium belting;
c) 12*way master blade with quick mount;
d) Standard. Posiflex tiller;
e) Rear lift frame (short);
f) Snow fenders;
g) Solid rubber tires;
h) Heated side windows, windshield and mirrois;
i) Rexroth drive system;
j) Caterpillar C9.3 406hp tier 4F electronic engine;
k) LED lighting package; and
I) Premium Posiflex Tiller.

EXHIBIT B

There are no funds used in this agreement. The State authorizes Prinoth, LLC to proceed with the construction
of a snow groomer as specified in Exhibit A. Authori^tion for financing the lease of the machine is contingent,
upon Governor and Executive Council approval and will be submitted separately at a later date.

—  EXHIBiT.C

There are no additional or special provisions to this contract.



State of New Hampshire

Department of State

CERTmCATE

I, William M. Gardner, Secretary ot State of the State of New Hampshire, do hereby certify that PRINOTH LLC is

a Ddaware Limited Liability Company registeird to transact business in New Hampshire on October 05, 2004. 1 itirthcr certify

(hat all fees and documents required by the Secretary of State's ofike have been received and is in good standing as far as this

office is concerned

Business ID: 490862

Certincaie Number; 00041S9972

Off

la. s
o

A

%

tt

IN TESTIMONY WHEREOF,

I hereto set my hand and cause to be alTi.ted

the Seal of the State of New Hampshire,

this 31st day of July A.D. 2018.

William M. Gardner

Secretary of State

• 'n-. •



Limited Partncnhip or LLC Ccrtiflcatfon of Authority

I. Wcvu^^ j hereby certify that I am a Partner, Member or Manager
(Name)

of I LC a limited liability partnership under RSA 304-B or limited
(Name of Partnership or LLC)

liability company under RSA 304-C.

1 certify that I am authorized to bind the partnership or LLC.

I further certify that it is underetood that the State of New Hampshire will rely on this •

certificate as evidence that the person listed above currently occupies the position indicated

and that they have full authority to bind the partnership or LLC.

nATF.n: V-/0? ATTEST: ^
(NatM and Title)

"CCitificate-ofAuthority#4 -/IJm/tedPortnefsWpofUCiirfrtMcnogerl •



Client#: 124471 LEITPOMA

ACORD. CERTIFICATE OF LIABILITY INSURANCE OATi paMMmm

8/02/2018

TM18 CERTIFICATE 18188UE0 A8 A MATTER OP INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFtCATe HOLOER. THIS
CERTIFICATE DOES NOT AFRRMAT1VELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OP INSURANCE DOES NOT CONSTITinE A CONTRACT BETWEEN THE ISSUING UtSURERtS). AUTHORIZED
REPRESENTATTVE OR PRODUCER, AND THE CERTIFTCATE HOLDER.

IMPORTANT: If the csftmeats holder Is sn ADOinONAL INSURED, ths pollcy(les) must be endoreed. If SUBROGATION IS WAIVED, eutSeet to
the tsime end condlttone of the policy, certsin pollcloe mey require an endoraement A atatament on thla certfflceta doea not confer rights to the
eeitfflcste holder in lieu of auch endoreefflentta).

PNOOUCCA

Propel Ineurance

Seattle Commercial Ineurance

601 Union Street, Suite 3400
Seattle. WA 98101-1371

Tamarfe Elllngsen

fflgtton, BOO 49^0933 11)08.,^ 888 677-1328
UUiL
AOOMtS:

ecsvneatsi AFPOROMO covcMoa MAIC*

24664

PrtnothLLC

^48 Seeher Drtvo, Bldg "A"
Grand Junction, CO 81806

Mumae:

MSUIISSC:

nsuneno:

BrsunsRa!

Msuanip;

COVERAGES CERlTFtCATE NUMBER: REVISION NUMBER:

TKS B TO CERTIPr T>iAT THE POUQES OF INSURANCE LtSTEO BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POUCYPERKX)
INDICATED. NOTWITKSTANOINO ANY REOmREMENT. TERM OR CONOmON OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHBH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN. THE INSURANCE AFFORDED BY THE POUCES DESCRBED HEREIN IS SUBJECT TO ALl THE TERMS.
EXCLUSIONS AND CONDITIONS OF SUCH POUCIES. LttUTS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

m TVPCOFMSURANCa POUCYMMSER

COMMCRCUL OCMDUL UABaiTV

I CLAIMSMAOe OCCUR

OCNt AOOREOATt UMff APfUES PER

pcucYrns^ cIloc3OTHER

US00009146U18A

iBgm;
D4/Q1/2018

nSBHSW^
04/01/2019

mm

BACHC0CURRSNC8

MEDEXPfAnrCWHtwa

PERSONAL t AOV MJURV

GENERAL A00RE0AT6

PRODUCT8 • COMPOP AOO

>2.000.000

>100,000

>6.000

>2.000.000

>2.000.000

>2.000.000

AUTOMOBU UAeanv

ANVAUrO
AUOMICO
AUTOS

KRSO AUTOS

gsBnareHsnmr
jEusgaai
eOCRV PUURV (Pw PWHIS

SQCOULEO
AUTOS
NON^RANEO
AUTOS

eOORY MJLRV (Pv MddM)

^

mOReUAUAB

excess UA5

OCCUR

aAms4Moc

eACHOCCURRENCS

AOOREOATE

OED RgTEMTWNS

WORXERi COMPEMSATION

AND eMPtOVeRf UAaOiTV AQHE.

HfA
e.L. EACH AOaOCMT

(MMMonrkiNH)
M |M, WtCilbt WMlf ... -
DKORFTICHOFOPeRATTOMS

B J. OSCASe • EA eUPLOYte

EL CXSEA8E • POUCY UMIT >

DCSCRXPTIOM OP OPCRATIONSI LOCATIONS IVOOCLSS lACORD 1M. AdODotW

AddltkNttI Insured Statue appllee per attached form(B).
RmwiIu SttiiSNii, m»f b> iBifiiii fe«Y tpw N

NH Department of Natural and

Cultural Reaourcea

172 Pembroke Road

Concord, NH 03301

SHOULD ANY OF THE ABOVE OESCfUSeO POUCea 86 CANCELLED BEFORE
THE EXPIRATION DATE THEREOF. NOTTCS WIU BE 06UVEREO M
ACCORDANCE WTTN THE POLICY PROVISiONS.

AUTHOaOEO REPRESCNTATIVa

ACORO 26 (2014/01) 1 ef1
8S32U761/M310S689

CiS8S>2014 ACORO CORPORATION. AO rights
The ACORO ttame end logo aro rsgtstsred merits of ACORD

TAEOO



/XCORD'

PRINLLC-01

CERTIFICATE OF LIABILITY INSURANCE

mtQi£L
ompBBOOfiTfr)

08/03/2016

THIS CERTmCATE IS ISSUED AS A MATTER OP INFORMATION ONLY AND CONFERS NO RI0HT8 UPON THE CERTinCATE HOLDER. THIS
CERTIRCATE DOES NOT AFRRIMTWELV OR NEOATTVELY AMEND. EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POUCtES
BELOW. nOS CERTIFICATE OF INSURANCE DOES NOT CONSTTTUTE A CONTRACT BETWEEN THE ISSUING 1N8URER/8L AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIRCATE HOLDER.

IMPORTANT: If tha .caftfflcata hotdOE la an ADOmONAL INSURED, tha pollcy(lN| must havs ADDITIONAL INSURED provlalona or bs tndoraad.
If SUBROGATION IS WAIVED, aub|act to tha tarms and condltlona of tha poOey, cattain poOelaa may raquira an andoisamant A statamant on

.  (hia corilflcata dooa not confar riflhta to tho caftlfleata holdar In Bau of such sndorsjamantfaL

PROOUCCR

Homa Leap S Invoatmant Company
208 North 4th Stroat
Grind Junction, CO B1S01

Nicholo Truitt

!;^hm(970) 243.3614
MMia. nIcholotfthlic.com

rMttnsmn APFommo eovcRAOfl NAICI

MtuRSRA :Borl(8htro Hathawav Homoatate Comoanioa

MSURED

PrtnolhLLC

274B Soabar Or Building B
Grand Junction, CO 8160a

wsuRena:

wtunenci

MSUREnO:

MflUMNti

KSUKStP:

CQVERAQE8 CERTIFICATE NUMBER; REVlStQW NUMBER:

THIS IS TO CERTIFY THAT THE POUCtES OF INSURANCE LISTED BELOW HAVE BEEN ISSUB) TO THE INSUREDNAUCD ABOVE FOR THE POUCY PERIOD
INDICATEO. NOTWITHSTANDINO ANY REQUIREMENT, TERM OR CONOmON OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN. THE INSURANCE AFFORDED BY THE POLiaES DESCRIBED HEREIN IS SUBJECT TO THE TERMS.
EXCLUSIONS AND CONDTnONS OF SUCH POLICES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

& TYFIOf MSUMNCl
Mi'.'nu'-!;
rrrr.ir.v.i PQUCTNUMteA

CONMEWCML OEWgAALLMBnJTY

I OAlMSAMOe I joccuw

oew.

POLICY

LttOTj IPER

ILOC

OTMPA:

AUT0M08U Lwnjn

MIYAUrO

ISff^ONLY
ONLY

pCTft LiAft

©8^

OCCUR

ciAmaMAoe

OED RETEKTIONI

W0RX8M CWPptMTBN
mS emKovubmSbutv

ANY PRC

ol&nPTIOMOPOPEAATIOMSbtlw.

NIA

PRWC917608 07/01/2018

UMT*

EACH OCCURRENCE

07/01/2019

MmEXPtAmwtfMftt

PERSONAL A ADVPtA^

OEIgRALAQQREQATB

PRODUCTS. eOMPCPACQ

UNIT

BOOaYINAJRYfP»D»lonl

BOPLYIKAMYIPtTtedawW

EACH OCCURRENCE

*QOMQATg

X I ffgnfTP I I gy*'

E.LBAQ«ACCIOEKT

Ei-aSEASE. POLICY UNIT

1.000.000

s.mm
1.000.000

OCSCRPtlONOPOPCRATIONSIiOCATIONSlWMClES (AC0R0t»1.M1anilll»ii»rlatcl>iEUi.«ty>»NaitN<»—»MM»l»wp1w<

NH Dopartmonl of Natural and Cultural Raaourcoa
172 Pomtwoka Road
Concord, NH 03301

SHOULD ANY OP-me ABOVE 0ESCRI8S0 POUCIES BE CAMCELLB) BEFORE

THE 'eXPIRATKM DATE THEREOF. NOTtCE WIU BE DEUVERED M
ACCORDANCE WITH THE POLICY PROVtStONS.

i

»

I

1

1

1

j

 «u!

ii

1

ACORO 29 (20ie«3) 91068.2018 ACORD CORPORATION. All rights r«MfVBd.

Tht ACORD naim and logo ara ro^storad marita of ACORD



Section 6:35 State Leases. Page * of I

TITLE I

THE STATE AND ITS GOVERNMENT

CHAPTER 6

STATE TREASURER AND STATE ACCOUNTS

State Leasies

Section 6:35

6:35 State Leases. - The 10-year limitation docs not apply to leases for state facility energy cost
reduction projects pursuant to RSA 2I-l:19-a through RSA 2I-l:I9-e, which shall be subject to the
term limitation applicable to energy performance contracts, as defined therein. The treasurer may
establish financing criteria to be met by any state agency or department before entering into leases for
equipment. In no instance shall the term of such lease exceed 10 years. For purposes of this section
"leases" shall include lease-purchase, sale and lease back, installment sale, or other similar
agreements entered into by various agencies or departments to acquire such equipment from time to

. time for the agencies or departments; provided that funding for such equipment leases was
specifically approved by the legislature in a budget. Payment obligations under any lease entered into
under this section shall be subject to annual appropriation and shall not be treated as debt obligations
of the state. Nothing in this chapter shall prohibit the treasurer from entering into financing
agreements or executing any related documents, including any document creating or confirming any
security interest retained by the seller or lessor of the equipment.

Source. 1996, 1:1. 2000, 276:8. 2008, 120:12, eff. Aug. 2, 2008.

http://www.gencourt.state.nh.us/rsa/hlml/I/6/6-35.htm 10/23/2018



NH State Treasury Agency Lease Questionnaire

In order to provide a brief overview of the asset and financing arrangement, the Department of Natural and
Cultural Resources (DNCR) submits responses to the following items:

1. Has funding for the lease payments under consideration been specifically approved by the state legislature?
Please provide a copy of the relevant excerpt from the biennial operating budget containing the line item for
the appropriate accounting unit.

Yes, Cannon Mountain has an approved line item In their operating budget for equipment leases, i.e.
03-35-35-351510-37030000-022-500257 (sec attached printout).

2. Has the financing schedule been submitted to the Deputy State Treasurer for analysis and approval? If so,
confirm rate found to be reasonable and that there are sufficient appropriations available to cover the lease
payments. If not, what is the time frame for submission?

Yes. The State Treasurer has determined that the 3.69% IRR to the lender is reasonable and there is

sufficient funding available in Cannon Mountain's operating budget.

3. Have both the Department of Administrative Services (DAS) and the Attorney General's office (AGO) been
notified so that they can conduct their reviews of the lease documentation? If so, please provide the contact
information for those conducting the review at DAS and AGO. If not, what is the time frame for submission?

Yes, Jill Perlow, Assistant Attorney General at the AGO, and Gary Lunetta at DAS, have both
reviewed and approved the lease agreement. Attorney Jill Perlow may be contacted at 603-271-0447;
and Gary Lunetta may be contacted at 603-271-3606.

4. If an Escrow Agreement is involved, will it require a State bank account? Who will be the signatory(ies)?
Please provide a brief summary of how the account will operate. Has Governor and Executive Council
approval to open the State bank account been obtained? (attach appropriate documentation for the escrow
agreement, if needed)

No, an Escrow Agreement is not required.

5. Does the lease agreement require filing of an IRS form 8038-O or 8038-GC? If so, has the Department
provided to the State Treasury all information necessary to complete the required IRS forms, particularly the
lease financing contract? Please note that the State Treasury will work with bond counsel to ensure filing of
required IRS forms and will provide a copy of the completed and filed form to the Department

The agency has provided to bond counsel the lease financing contract necessary Jo complete IRS Form
803^G. Bond counsel will provide a signature copy of the form to the state treasurer who will sign off
upon confirmation of G&C approval and return form to bond counsel for filing with the IRS.

Submitted by: Christopher S. Marino
Position Title/Agency: Administrator of Business Operations
Phone/Email: 603-27l-2387/christopher.marino@dncr.nh.gov

bate: October 16.2018

Reviewed/Approved:
Villiam F. Dwver «William F. Dwyer
NH Slate Treasurer

fi-iij/}
Date
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date funding payment interest principal balance

11/15/2018

11/15/2019

11/15/2020

11/15/2021

11/15/2022

338,793.00

92,653.17

92,653.17

92,653.17

92,653.17

12,501.46

9,543.86

6,477.13

3,297.23

80,151.71

83,109.31

86,176.04

89,355.94

338,793.00

258,641.29

175,531.98

89,355.94

338,793.00 370,612.69 31,819.69 338,793.00

11/15/2018

11/15/2019

11/15/2020

11/15/2021

11/15/2022

338,793.00

(92,653.17)

(92,653.17)

(92,653.17)

(92,653.17)

3.69% IRR



Section 21-I:l9-j Agreements to Lease-Purchase Vehicles Authorized. Page 1 of 1

TITLE I

THE STATE AND ITS GOVERNMENT

CHAPTER 21-1

DEPARTMENT OF ADMINISTRATIVE SERVICES

Fleet Efficiency and Redistribution

Section 2]-l:19-j

21-1:19-1 Agreements to Lease-Purchase Vehicles Authorized. ~ Any agency, as defined in RSA
21 -G:5, III, may, with the pnor written approval of the department of administrative services, enter
into an agreement to rent, lease, or lease-purchase vehicles from any outside vendor, or lo rent or
lease vehicles from any other state agency or department.

Source. 2017, 156:92, cff. July 1,2017.

http://www.gcncourt.statc.nh.us/rsa/html/l/21-1/21-I-I9-j.htm 10/23/2018



Marino^ljristogher^

From: Lunetta, Gary

Sent: Wednesday, October 24,2018 9:55 AM
To: Merrifietd, Tara J; Marino, Christopher
Subject RE: Groomer lease

Good morning,

I've reviewed the lease/purchase request made by Chris along with your input and will approve it.

Thanks,

Gary

Qary Lunetta
Director • Procurement and Support Services
Department of Administrative Services
State of New Hampshire
25 Capitol Street, Concord, NH 03301
(603)271-3606
(603)271-7564 (Fax)
Email: Garv.Lunetta@NH.'Gov

https://das.nh.gov/purchasing

Thb e-mol onO any lies tfonsmlHed wllh il ae conlkienfiol onti ore intended soMf for Ihe use of the indMduot or entity to whom fhey ore
addressed, ma communtoofton moy contOh mo/edot profecfed by low. B you ore not (he infeoded ̂ ipienl or the person respon^ble for

deivetlnc Ihe e-mod (o the tnteryded recipient, oe advised thot you hove received this e-md in error and (ho( orty use, cfiuemlnotton.
forwarding, printing, or copying of this e-mail ti strlctty prohipftedondmaybe svbfecl to airMnal prosecution. B you hove received (his e-
maiin error, please immecBolefyrwtBy me by telepttoneol e03-27l-220i. You wH be reimbmsedlor reosomble costs hcurredIn rwlBying

us.

From: Merrifield, Tara 3
Sent: Wednesday, October 24; 2018 9:00 AM
To: Marino, Christopher; Lunetta, Gary
Subject: RE: Groomer lease

Gary - we have received all necessary documentation. I believe this request is ready for your approval.

Sincerely,

Tara Merrifield
Fleet Monogement Administrator
Fixed^ond Mobile Assets

(603) 271-7411

Be sure to visit the DAS Fleet Management website on SunSpot mttD://sunsoQt.nh.QQv/fteet rT>QnQQement/index.Qsoi

Stotement of ConfldenhaBty: The cor^tenls of this messoge ore confidentiol. Any unouthorized disclosure, reproduction, use
Or dissemination (either whole or in port) Is prohibited. If you ore not the intended recipient of this messoge, please notify
the sender Immedldtely end delete Ihe messoge from your system.



From: Marino, Christopher
Sent: Tuesday, October 23, 2018 3:23 PM
To: Lunetta, Gary.
Cc MerrifieM, Tare J
Subject: FW: Grocmer lease
Importance: High

Mi Gary, we are completing our yearly groomer lease for cannon mountain. Pursuant to RSA 21-l:19-j, starting In 2015,
OAS now also provides sign-off on this transaction.

In the past, Mike Connor was the POC. Last year, Lisa Pollard signed off.with Tara's assistance. Below is an email we

used back in 2015 to explain to Mike what our business justification was for why we lease every year. The explanation

has not changed.

I have attached a copy of last year's G&C item for reference and this year's newest agreement.. We are targeting the

Nov 14 G&C. We would like to have it down to Joe Bouchard's office by next Wednesday. An email authorization will

suffice.

Can you provide approval? Please let me know If you have any questions!

Thanks.

From: Marino, Christopher

Sent: Thursday, October 5,2017 11:35 AM

To: Merrlfield, Tara J <Tara.Merrifield@nh.gov>
Subject: FW: Groomer lease

FYSA.. I
i

From: Connor, Michael P
Sent: Wednesday, October 28, 2015 5:04 PM
To: Marino, Christoph^
Cc: Lavple, Leanne; DeVlvo, John; Caraway, Michelle; Bill Dwyer
Subject: RE: Groomer lease

Chris: Thank you and JD for the additional information. Based on the Information regarding the lease of the Printoth
Bison TWI am approving the lease as required by HB 2.

This Is with the understanding that If OREO decides to purchase the WinchCat after the lease period they will be required

to submit a requisition through the Bureau of Purchasing or obtain approval from Governor and Council to amend the
current lease agreement.

Regards

Michael Connor

Deputy Commissioner

From: Marino, Christopher
Sent: Wedne^y, October 28, 2015 10:10 AM
To: Connor, Mldid P.
Cc Lavoie, Leanne; EteVlvo, John; Caraway, Michelle; Bill Dwyer
Subject: RE: Groomer lease

2



Thanks iD.

Mike. Please do let me know If you feel that this Is sufficient business justification to approve from your standpoint.

Thanks! Chris

From: DeVivo, John

Sent: Tuesday, October 27, 2015 4:44 PM
To: Marino, Christopher
Cc: Lavoie, leanne
Subject: Groomer lease
Importance: High

Chris-

New (grooming vehicle) ownership is almost unheard of In our industry these days.

Business Justification for leasing the Prinoth Bison TW (WinchCat) versus buying outright:

•  We still handle the normal maintenance through our factory trained technicians, though the standard warranty

applies on all cats for parts and workmanship;

. • The cost of teasing this highly specialized grooming cat will hit our operating line at approx. $104K each year, as
opposed to approx. $436K in capital (that we don't have);

o This is a WinchCat, far more specialized than a standard grooming vehicle, though the justification is the
same

•  Each other grooming cat hits our operating line at approx. $75-85K annually, as opposed to massive one-time
capital hits;

We'd have to own a grooming cat for far longer than the 4-year lease turnaround to make it pay off, however;

The longest lease period recommenced by the leading manufacturer (Prinoth) is a 2-cycle / 4-vear lease (total
of 8 years);

After 8 years of leasing, grooming cats are sold at a fraction of their original value, typically by smaller "mom-n-
pop" ski areas, or as specialty use machines (see below);
The break-even point on leasing (when it goes the other way financially) is that, fifth year;
After the 5-year mark, the residual value of the cat (market resale) drops exponentially, while the cost of
maintenance increases exponentially

The entire ski and snowboard industry cannot be wrong. We are absolutely doing this the right way.

We DO occasionally keep vehicles, and we DO plan to purchase the WinchCat that has recently come off of lease here at
Cannon after one 4-year lease cycle as a specialty (utility) cat to support snowmaking operations, and it's expected that

we'll use it for 5-10 years. We searched the entire country (literally) for a high quality machine at under $100K, and the
search led us back to our own maintenance yard, because everything in the US was either priced too high or had too

much wear and tear on it. International Finance Sen/ices Corp. (our lessor) cut the cost of this cat for us... down from its

$125K market value to $113K... and then to $103K... and then to $95K when we agreed to have the winch assembly
removed and returned to them. The/ve gone through the bid process with Alan Hofmann, and our expectation is that

the price they've quoted will win the bid.

Thanks-JD

John M..DeVlvo, General Manager
Cannon Mountain Aerial Tramway & Ski Area
Franconia Notch State Park



Signature Public Funding Corp.

AMENDMENT NO. 01
AMENDMENT TO LEASE DOCUMENTS

THIS AMENDMENT TO LEASE DOCUMENTS dated as of this 15lh day of November. 20i2 (this "Amcftdmenr). by and
among SIGNATURE PUBLIC FUNDING CORP.. (a wholly owned subsidiary of Signature Bartk). Its present and future
affBiates and their successors and assigns ("Lessor"), and STATE OF NEW HAMPSHIRE" DEPARTMENT OF
RESOURCES AND ECONOMIC DEVELOPMENT. Us successors and permitted assigns fLessee"), amends that certain.

Master Lease Agreement No. 500055. dated as of December 8. 2016 (the "Lease"). bD of the Equipment Schedules
entered into pursuant thereto and all of the other documeiits and agreements entered into In connection therewith by artd
between Lessor and Lessee, as amended or otherwise modifted (hereinafter coRectrvely referred to as the "Lease
Documents"). The capitalized terms used herein but not otherwise defined herein shall h^ the respective meanings'
given them in the Lease Documents or the other documents referred to thereia

RECITALS

WHEREAS. STATE OF NEW HAMPSHIRE- DEPARTMENT OF RESOURCES AND ECONOMIC DEVELOPMENT or
STATE OF NH^RED. has Changed Its name to STATE OF NEW HAMPSHIRE- DEPARTMENT OF NATURAL AND
CULTURAL RESOURCES or STATE OF NH-DNCR. and the parties desire to amerKJ all of the Lease Documents to reflect
the name of STATE OF NEW HAMPSHIRE- DEPARTMENT OF NATURAL AND CULTURAL RESOURCES or STATE OF
NH-DNCR as the Lessee.

NOW, THEREFORE, in consideration of the foregoing premises and such other good and valuable consideration, the receipt
and sufficiency of which are hereby acknov^edged, the parties hereto do hereby agree as follows:

1. AMENDMENT. Each of the Lease Documents, together with any other agreement, document. exNbit. schedule, note or
anr>ex delivered In connection with any of the same, is hereby revised (which revision shall be deemed effective upon and at
an limw after the Effective Dale) so that any and all references therein to 'STATE OF NEW HAMPSHIRE" DEPARTMENT
OF RESOURCES AND ECONOMIC DEVELOPMENT or STATE OP NH-ORED" shall be replaced with "^JATg QP
HAMPSHIRE- DEPARTMENT OF NATURAL AND CULTURAL RESOURCES or STATE OF NH-DNCR."

2. COVENANTS. Upon the execution of this Amendment. Lessee has agreed that (a) all obligations under any Lease
Documents in the name of STATE OF NEW HAMPSHIRE- DEPARTMENT OF RESOURCES AND ECONOMIC
DEVELOPMENT Of STATE OF NHM3RED have been assumed by STATE OF NEW HAMPSHIRE- DEPARTMENT OF
NATURAL AND CULTURAL RESOURCES or STATE OF NH^ONCR: and (b) Lessor is permitted to file (or. If required by
applicat)te law, Lessee wiO promptly execute) Uniform Commercial Code Statements of Amer>dments and any other filings
and recordings, together with such Ajither documents, instruments and assurance and take such further action as Lessor may
deem necessary in order to carry out the intent and purpose of this Amendment and the Lease Documents.

3. MISCELIANEOUS. This Amendment shall hereafter amend and constitute a part of each of the Lease Documents
referenced herein. Except as expressly provided herein, the terms and conditions of each such Lease Document remains
unmodifled and In fuH force and effect This Amendment shall tje governed by and in accordance with the laws of the Lease
Documents. This Amendment may be executed in counterparts, each of whl^ shaO be deemed an original, but all of which
together shaD constitute one and the same Instnrment.



IN WITNESS WHEREOF, (he parties have caused this Amendment (o Lease Documents to t>e executed as of the date first
at)ove wrfttea

SIGNATURE PUBUC FUNDING CORP.. STATE OF NEW HAMPSHIRE- DNCR
Lessor . Lessee

■— iQPAtI By:,
Rose

 (SEAL]
ne: Name: Jtffrev J. Ro
n  D f r Title; Commissioner

MMblSmMitOnt/lT



MEMORANDUM

To: Sarah L. Stewart, Commissioner
Department of Natural and Cultural Resources

From: Jill A. Perlow, Asst. Attorney General
DOJ-Civil Bureau

Subject: Tax Exempt Equipment Lease Financing Agreement

I have reviewed the attached Tax Exempt Equipment Lease Financing Agreement
between Signature Public Funding Corp. and the Department of Natural and
Cultural Resources, Division of Parks and Recreation.

Consequently, I approve the attached agreements as to form, substance, and
execution.

ss

Perlow

it Attorney General

V I i ^
Date
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Exhibit A: Lease Schedule

EQUIPMENT SCHEDULE 003 DATED NOVEMBER IS,20|8

This Equipment Schedule 003 dated as of November 15, 2018 ("Equipmern Schedule") is made to and part of that
certain Master Equipment Lease-Purchase Agreement dated as of December 8, 2016 (the "Master Agreement." and
together with the ^uipment Schedule, the "Leas^"), and the terms, conditions and provisions of the Master
Agreement (other than to the extent that they relate solely to other Schedules or Equipment listed on other Schedules
or if they are expressly superseded in this Equipment Schedule) are hereby incorporated into this Equipment
Schedule by reference and made a part hereof. This Lease is a separate and individual instrument of tease.

1. Description OF THE Equipment:

Equipment shall consist of those units or ,items of equipment as set forth below and/or as be aorypted by the l>fvy
and financed hereunder, together with all embedded software, replacements, additions, attachments, substitutions,
modifications, upgrades, and improvements thereto (collectively the "Equipment") pursuant to that "Vendor Contract"
(as described below) between each respective "Vendor" and Lessee, which is and financed by this Lease.

Egoipment Deicrintlon rwlth Leeatlon

1

New Bison S Tier 4 Snow

Groomer $338,793.00 $338,793.00
PRINOTH, LLC

TOTAL LEASE PROCEEDS: $338,793.00

2. Equipment location: Cannon mountain franconia notch state park francgnia, nh 03580.

3. Payment Schedule: The Rental Payments shall be made for the Equipment as follows:

PAYMENT

NUMBER

DATE

DUE

TOTAL RENTAL

PAYMENT DUE

INTEREST

COMPONENT

PRINOPAL

COMPONENT

PREPAYMENT

PENALTY*

il/IS/2018

ll/IS/2019

11/(5/2020

11/15/2021

11/15/2022

339,793.00

92,653.17

92,653.17

92.653.17

^2^5^

12.501.46

9,543.96

6.477.13

3.297.23

OrandToUb

90,151.71

93.109JI

96.176.04

jW55j94

349,956.79

266,400.53
190,797.94

92.036.62

0.00

339,793.00 370,612.69 31.919.69 339.793.00

• Assumes thai all rental payments and other amounts due on andprior to that date have been paid

4. Interest Rate: 3.69%

5. Commencement Date: November I5,20I8. interest, if any, accruing from the Commencement Date
to the actual date of fimding shall be retained by Lessor as additional consideration for entering into this Equipment
Schedule.

6. Scheduled Lease Term: 4 Years.

7. Optional Prepayment Commencement Date: November 15.2018

8. FiscalYeaR: Lessee'scurrent Fiscal Vearextends from July 1,2018.

9. Lessee hereby represents, warrants, and covenants that (i) its representations, warranties, and covenants set
forth in the Master Equipment Lease-Purchase Agrecmcni (particularly Paragraph 7 thereof) are true and co^ as
though made on the date of execution of this Equipment Schedule, and (il) sufficient funds have been appropriated
by Lessee for the payment of all Rental Payments due under this Lease during Lessee's current Fiscal Year. Funds
for making Rental Payments are expected to come from the Genenil Fund of the Lessee.

10. Essential use: The Equipment will be used by the following governmental agency department for the
specific purpose of: performing snow grooming operations on Cannon Mountain Ski Area. The Equipment is



essential for the functioning of the Lessee and is immediately needed by the Lessee, and such need is neither
temporary, nor expected to diminish during the Lease Term. The Equipment will not be used by the Lessee for a
period in excess of the Lease Term.

[Signature Pages lo foUow.]



IN WITNESS WHEREOP, LESSOR AND LESSEE HAVE EXECUTED THIS EQUIPiVlENT SCHEDULE
AS OF THE DAY AND YEAR FIRST WRITTEN ABOVE

STATE OF NH-DNCR,
as Lessee

Signature Pubuc Punoihg Corp.,
as Lessor

N8me^S&rah L Stewart

Title: Cominissioner

By:.
Name: DoRald b. K.eough
Title: Senior Managing DirecttN'

Counterpart No. Jl of manually executed and serially numbered countcrparls. To the extent that this Equipntent
Schedule constitutes chattel paper (as defined in the applicable Uniform Commercial Code), no securlQ' or ownership interest
herein may be created through the transfer or possession of any Counterpart other than Counterpart No. I.



EXHIBIT B

ACCEPTANCE CERTIFICATE

The undenigned, as Lessee under Schedule No. 003 dated as of November IS, 2018 (the ̂ 'Schedule") to
that certain Master Equipment Lease-Purchase Agreement dated as of December 8,2016 (the "Master," and togedter
with the Schedule, the "Lease*0, acknowledges receipt in good condition those certain units of the Equipment
described in the Lease and more specifically listed on Annex I hereto as of the Acceptance Date set forth below.
Capitalized terms used herein without definition shall be given their meaning in the Lease.

1. The units of Equipment listed on Annex I hereto represent a portion of the Equipment listed on the
Schedule and to be acquired under the Lease. By its execution hereto, the Lessee represents and warrants that: (I)
the Equipment listed on Annex I hereto has been delivered, installed and accepted on the date hereof; and (2) it has
conduct^ such inspection artd/or testing of the Equipment listed on Annex I hereto as it deems necessary and
appropriate and hereby acknowledges that it unconditionally and irrevocably accepts the Equipment listed in Annex I
hereto for all purposes. Lessee confinns that it will commeitce or continue to Rental F^yments in accordance
with the teims of the Lease. Copies of invoices, proof of payment (if applicable), reimbursement resolutions (if
applicable), and purchase orders and/or agreement have bc^ attached with Annex I hereto. As applicable, tiK
follovnng documents are attached hereto and made a part hereof; (a) Original lnvoice($) and (b) Copies of
Certificate(8) of Ownership, MSOs, or Certificates of Title, designating Lessor as first position lienholder, and (c)
any other evidence of filing or documents attached hereto

2. Lessee hereby certifies and represents to Lessor as follows: (i) the representations and warranties in the
Lease are true and correct as of the Acceptance Date; (ii) the Equipment is covered by insurance in the types and
amounts required by the Lease; (iii) no Event of Default or Non-Appropriation, as those terms are defined in the
Lease, and no event that with the giving of notice or lapse of time or bo^ would become an Event of Default or a
Non-Appropriation, has occurred and is continuing on the date hereof, and (iv) sufficient funds have been
appropriated by Lessee for the payment of all Rental Payments due under the Lease during Lessee's cunem Fiscal
Year.

3. Lessee hereby authorizes ar^ directs Lessor to fund the acquisition cost of the Equipment by paying, or
directing the payment by the Escrow Agent (if applicable) of, the invoice prices to the Vendors), in each case as set
forth above, or by reimbursing Lessee in the event such invoice prices have been previously paid by Lessee.

IF REQUEST IS FINAL REQUEST, CHECK HERE 0. 4. Final Acceptance Ceiiincate. The undenigned
hereby certifies that the items of Equipment described above, together with the items of Equipment described in and
accepted by Certificates of Acceptance and Disbursement Requests previously filed by Lessee with Lessor constitute
alt of the Equipment subject to the Lease. Lessee certifies that upon payment in accordance with paragraph 3 above,
or direction to the Esoow Agent (if applicable) to nuke payment, Lessor shall have fully and satisfactorily
performed all of its covenants and obligations under the Lease.

Accepted and certified this 15th day of November, 2017. ("Acceptance Date")

State of NH - DNCR, as Lessee

Name: Sarah L Stewart

Title: Commissioner



ANNEX 1 TO acceptance CERTIRCATE

Payee Vendor/

Manofacturer

lavoiceor PO

No.

VIN or MSN equipment

DescripUon

Location Cost

PRINOTH NEW B1SONS4

SNOWGROOMER

Cannon

MOtmXAlN

FRANCONU

NOTCH

STATE PARK

FRANCONIA,

NH3580

$338,793.00



EXHIBIT C-1

INSURANCE CERTinCATION

In connection with Equipment Schedule 003 dated November 15, 2018 to that certain Master Equipment
Lease-Purchase Agreement dated December 8,2016, State of NH • DNCR, as lessee (the "Lessee") certifies that h
has instructed the insurance agent named below (please fill in name, address, and telephone number):

Name of Agent: State of New Hampshire
Contact Person: Jason Dexter
Address:

Phone:

E-mail:

to issue;

25 Capital Sl Concord. NH 03301

603.271-3180

Uabitity Insurance. Lessee is self-insured with respect to Liability (Average. Please refer
to Eichibit C-2 and its attachment for self-insurance information.

Casualty Insurance. Lessee is required to maintain all risk extended coverage, malicious
mischief and vandalism insurance for the Equipment described in the above^ferenced
Equipment Schedule in an amount not less thm the greater of 348,956.79 or the full
replacement cost of the Equipment. Such insurance shall be endorsed to name Signature
Public Funding Corp., a wholly-owned subsidiary of Signature Bank, and its successors and
assigns as loss payees with respect to such Equipment

The required Insurance should also be endorsed to give Signature Public Funding Corp. at least 30 days
prior written notice of the effective date of any material alteration or cancellation of coverage, and an endorsement
confirming that the interest of Signature Public Funding Corp. shall not be invalidated by any actions, inactions,
breach of warranty or conditions or negligence of Lessee.

Proof of insurance coverage wilt be provided to Signature Public Funding Corp. prior to and/or
commensurate with the November 15,2018. Proof of coverage will be mailed to: Signature Public Funding Corp.,
Attn: Mike Fumari at 600 Washington Avenue, Suite 305, Towson, MD 21204 or sent via e-mail to
mfumari@aignatiirenv.com.

Very truly yours.

State OF NH - DNCR; as Lessee

Bv:

Name: Sarah L Stewart

Title: Commissioner



. Choflet M. Aiflnghaus
Commijsloner

Joseph B. Bouchard
Assi^iant Commissioner

September 12, 2018

Of
Department of Adrr^nistrolive Services

RISK MANAGEMENT UNIT

State House Ar^nex. Room 412

25 Capitol St., CorKord NH 03S0I

Cothertne A. Keone
Deputy Commissioner

Joyce 1. Pitman
Direclor. iSsk A Benefits

Re: The State of New Hampshire's Self-Insurance Program and Automobile
Liability Insurance Coverage

To Whom It May Concern:

The purpose of this letter is to describe the State of New Hampshire's self-insurance program
and fleet liability insurance coverage. This letter may be presented to Individuols requesting
Information about the State's generoriiobility self-insurance program, workers' compensation
self-insurance program, or automobile (iobilify insurance coverage.

General Liability Self-Insurance Program
The State of New Hampshire (Stale) does not moiptoin liability insurance coverage for the
generol operations of its ogencies. InsteocJ. the State has elected to self-insure for general
Jiability exposures. Any liability or costs incurred by the State orising from loss or damage to o
third-party would be handled as a general obligolion of the Stole. Per RSA 541-8:14, I, all
claims arising out of any single incident against any ogency for damoges in tort actions is
limited to on award not to exceed $475,000 per claimont and $3,750,000 per any single
incident. ^

Automobile Lfoblllty Insurance Coverage
"Th(S"Stale~m"aintalns~agfom"obite"liGb'iIity~coverage~through"Chobb~lnsurance~"The policy
provides liability limits for bodily Injury coverage of $250,000 per per$on/$500.000 per
accident and property damage coverage of $100,000 per accident.

Workers* Compensation Self-Insurance Program
All State employees ore c.overed under the Slaters self-funded workers' compensation
program. The State's third party administrator for workers' compensation claims is Cross
Insuronce TPA. Inc., with contract effective dotes of July 1, 2015 through July 1.2020.
Please do not hesitate to contact me if you have any questions concerning this letter.

By:
Nome: Jason Dexter

Title: Deputy Director of Risk and Benefits

Fox: 46>-27r.7649 too Acceu: Rdidy NH 1 ■800-736-2964



EXinBITC-2

Self-Insurance Rider and Lessor Consent

Signature Public Funding Corp.
600 Washington Avenue, Suite 305
Towson, Maryland 21204

November 15,2018

Re: Schedule No. 003 dated November 15,2018 to that ceitain Master Equipment
Lease-Purchase Agreement dated December 8,2016 (collectively, the "Lease**)

In connection with the above-referenced Lease, State OF NH • DNCR, as lessee (the "Lexree"),certifies
that it participates in an actuarially sound self-insurance program for property damage and public liability risks. The
Self-Insurance Questionnaire attached hereto is true and correct, and no Event of Default or Non-Appropriation, as
such terms are defined in the Lease, has occurred ar>d is continuing.

The following is attached (check all that apply):

^  Letter from risk manager describing self-insurance program

^  Other evidence of Lessee's participation in self-insurance program

Signature Public Funding Corp., as lessor (the "Lessor") agrees that the self-insurance program as described by
Lessee in this Certificate and the attached Questionnaire and related documents is acceptable in lieu of the coverage
ftN" property damage and public liability risks required under the Lease, including §13 of the Master.

State OF NH-DNCR,
as Lessee

Name: Sarah L Stewart

Title: Commissioner

Signature pubuc funding Corp.,
as Lessor

By:.
Name: Donald S. Keough

Title: Senior Managing Director



EXHIBIT C-3

QUESTIONNAIRE FOR SELF-INSURANCE TO
SELF-INSURANCE RIDER AND LESSOR CONSENT

Toand part ofthaiSelf-lRsurence Rider ai^ Lessor Consent to Equipment Schedule No. 003 dated as of November 15,
2018 to that certain the Master Lease Agreement dated December 8,2016 (collectively, the "Lease"). Attached hereto
are copies of a self-insurance insurance letter with respect to the liability coverage maintained by Lessee.



EXHIBIT D

ESSENTIAL USE CERTIFICATE

November IS,2018

I

Signature Public Funding Corp.
600 Washington Avenue, Suite 305
Towson, Maryland 21204

Re: Equipment Schedule No. 003 dated November IS, 2018 to that certain
Master Equipment Lease-Purchase Agreement dated December 8,2016

I, Sarah L Stewart, appointed, Commissioner of the State OFNH - DNCR, as lessee (the "Lessee"), is qualified to
answer the questions set forth below r^arding the Equipment to be acquired by Lessee in connection with the
above-referenced Lease Agreement:

1. What b the specific use of the Equipment?
The Prinoth Bison S b a (ski area specific) grooming vehicle designed with extra capability toward specialty
grooming and shaping in the event that ifd be used for both grooming and terrain parlc shaping.

2. What increased capabilities will the Equipment provide?
Please see answer #1. This highly advanced grooming vehicle will be used for both standard slope grooming and
terrain park / features construction.

3. Why b the Equipment essential to your ability to deliver governmental services?
Cannon Mountain Aeri^ Tramway & Ski Area is the State's primary business (revenue generating) asset within
Franconia Notch State Park, which supports the entire New Hampshire State Pailt System. Top notch grooming of
our terrain and slopes is critical to our financial success.

4. Does the Equipment replace existing equipment?
This 2019 Prinoth Bison X replaces a 2014 Prinoth Bison X In our grooming fleet. Each of our 4 grooming

vehicles is leased for a 4-year period (4 winter seasons). That keeps our maintenance costs low and the residual value
high. Leasing has proven far more cost effective than outright ownership to us. From the fifth year of ownenhip and
beyond, the cost of ownership (via maintenance) has been shown to increase significantly, while the residual v^ue to
the owner has been shown to decrease significantly.

5. Why did you cboose thU specific Equipment?
The Prinoth Bison X b the premier specialty grooming vehicle on the maricet from North America's leading
manufacturer of snow grooming equipment Prinoth's eastern USA sales and service headquarters is located in
Gilmanton, NH (within an hour's drive), and all machines are manufactured in nearby Granby, ()C. Prinoth's service
and tech support b fantastic, and they hold approximately a 65-70% market share In the eastern USA. Their
machines perform very well on Caniran's more challenging terrain. In addition, our entire fleet is Prinoth, our
groomers are familiar with Pronoth, our mechanics are factory trained by Prinoth, and our entire parts stock b either
Prinoth OEM or Prinoth compatible.

6. For bow many years do you expect to utilize the Equipment?
Each of our four (4) grooming fleet vehicles (including thb one) b leased for four (4) winter seasons / 41 months In
total. Each year one vehicle comes off of lease and is replaced with a mw one thafs four yean, more technologically
advanced (higher capability and better fbel economy).

State of NH - DNCR, as Lessee

Name*SrahT"siewt
Title: Commbsioner



EXHIBIT E

INCUMBENCY CERTIFICATE

I, Christopher Marino, do hereby cenify that 1 am the CFO of the State OF NH>DNCR, which is an agency
duly established and validly existing as a political subdivision of the State under the Constitution and laws of the
State, and that I have custody of the records of such entity.

I hereby certify that, as of the date hereof, the individuals named below are the duly elected or appointed
officers of the State holding the offices set forth opposite their respective names. I further certify tfiat:

(i) The signatures set opposite their respective names and titles are their true and authentic signatures,
and

(ii) Such officers have the authority on behaifofsuch entity to:

a. Enter into that certain Equipment Schedule No. 003 dated November 1S, 2018 to that certain
Master Equipment Lease-Purchase Agreement dated December 8, 2016 (collectively, the
"Lease Agreement'^, between the STATE OF NH, DNCR and Signature Public Funding Corp.,
as lessor, and

b. Execute Certificates of Acceptance, Disbursement Request Forms, and all other certificates
documents, and agreemients relating to the Lease Agreement

Name

Sarah L Stewart

Tmi

Commissioner

SlONATURE

In Witness Whereof, I have duly executed this Certihcate on behalf of the State OFNH-DNCR.

November IS, 2018

Christopher Marino, CFO



EXmBIT F

OPINION OF LESSEE'S COUNSEL

November 15.2018

Signature Public Funding Corp.
600 Washington Avenue. Suite 30S
Towson, Maryland 21204

Re: Equipment Schedule No. 003 dated November 15,2018 to that certain
Master Equipment Lease-Purchase Agreement dated December 8,2016

Ladies and Gentlemen:

As counsel to the State of New Hampshire, Department of Natural and Cultural Resources (the "Leuee"), I have examined
the Master Equipment Lease-Purchase Agreement dated December 8, 2016 and Equipment Schedule No. 003 thereto dated November
IS, 2018 (collectively, the "Lease Agreement"), between the Lessee and Signature Public Funding Corp., as lessor ("Lessor"), the
Disbursement Request Form and Certificate of Acceptance (collectively, the "TYansactlon Documents ")i and the (voctedings taken by
the Governing Bo^ of the Lessee to authorize on behalf of the Lessee the execution arrd delivery of the Leasf Agreement and various
certificates delivered in cormection therewith. Based upon the foregoing examination and upon an examination of such other
documents and matters of law as I have deenred necessary or appropriate, I am of the opinion that:

1. The Lessee is a State Department, vdiich b a body corporate & politic duly established and validly existing as a political
subdivision of the State of NH under the Constitution and laws of the State of NH with full power and authority to enter into the
Transaction Documents.

2. The Transaction Documents have each been duly authorized, executed, and delivered by the Lessee and are in fbll
compliance with all local, state and federal laws. Assuming due authorization, execution and delivery thereof by Lessor, the
Transaction Documents constitute legal, valid, and binding obligations of die Lessee, enforceable against the Lessee in accordance
with their respective terms, subject to any applicable bankruptcy, insolvency, moratorium or other laws or equitable principles
affecting the enforcement of creditors* rights generally. The execution of the Transaction Documents and the appropriation of monies
due under the Lease Agreement will not result in the violation of any constitutional, statutory or limitation relating to the manner, form
or amount of indebtedness which may be incurred by the Lessee.

3. No litigation or proceeding is pending or, to the best of my knowledge, threatened to restrain or enjoin the execution,
delivery, or performance by the Lessee, of the Transaction Documents or In any way to contest the validity of the Transaction
Documents, to contest or question the creation or existence of the Lessee or the governing body of the Lessee or the authority or ability
of the Lessee to execute or deliver the Transaction Documents or to comply with or perform its obligations thereunder. There b no
litigation pending or, to the best of my knowledge, threatened seeking to restrain or enjoin the Lessee from annually appropriating
sufficient funds to pay the rental payments or other amounts contemplated by the Lease Agreement. The entering into and
performance of the Transaction Documents do not and will not violate any judgment, order, law, or regulation applicable to the Lessee
or result in any breach of, or constitute a defauh imder, or result in the creation of any lien, charge, security interest, or other
encumbrance upon any assett of the Lessee or on the Equipment (as such term b defined in the Lease Agreement) pursuant to any
indenture, mortgage, deed of trust, bank loan or credit agreement, or other instrumem to which the Lessee b a party or by which it or
its assets may be bound.

This opinion may be relied upon by purchasers and assignees of Lessor's interests in the Lease Agreement.

Respectfully submitted.

State of New Hampshire Attorney General
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EXHIBIT H

TAX & ARBITRAGE CERTIFICATE

Dated: November IS. 2018

The following certificate is delivered in connection with the execution and delivery of Equipment Schedule No. 003
dated November IS, 2018 to that certain Master Equipment Lease-Purchase Agreement dated December 8, 2016
(collectively, the "Lease Agreement"), entered into between the State of NH-DNCR (the "Lessee") and Signature
Public Funding Corp. (the "Lessor"). Capitalized terms used herein have the meanings defined in the Lease
Agreement.

Sw'ton I. In General

1.1. This Certificate is executed for the purpose of establishing the reasonable expectations of Lessee as to future events
regarding the financing of certain equipment (the "Equipment") to be acquired Lessor and leased to Lessee pursuant
to and In accordance with the Equipment Schedule executed under the Agreement (together with all related documents
executed pursuant thereto and contemporaneously herewith, the "Financing Documents"). As described in the Financing
Documents, Lessor shall apply S33S,793.00 (the "Principal Amount") toward the acquisition of the Equipment and
closing costs, and Lessee shall make Rental Payments under the terms and conditions as set forth in tiw Financing
Documents.

1.2. The Individual executing this Certificate on behalf of Lessee is an officer of Lessee.delegated with the respon-'
sibility of reviewing and executing the Financing Documents, pursuant to the resolution or other official action of Lessee
adopted with respect to the Financing Documents, a copy of which has been delivered to Lessor.
1.3. The Financing Documents are being entered into for the purpose of providing funds for financing the cost of
acquiring, equipping and installing the Equipment which is essential to the goverrunental functions of Lessee, which
Equipment Is de^bed in the Equipment Schi»lule.
1.4 Lessee will timely file for each payment schedule issued under the Lease a Form 8038-G (or. If the invoice price
of the Equipment under such schedule Is less than SIOO.OOO, a Form 8038-GC) relating to such Lease with the
Internal Revenue Service in accordance with Section i49(e) of the Internal Revenue Code of 1986, as amended (the
"Code").

Section 2. Non-Arbitrage Certifications.
2.1. The Rental Payments due under the Financing Documents will be made with monies retained in Lessee's general
operating fund (or an account or subaccount therein). No sinking, debt service, reserve or similar fund or account will
be created or maintained for the payment of the Rental Payments due under the Financing Documents or pledged as
security therefor.
2.2. There have been and will be issued no obligations by or on behalf of Lessee that would be deemed to be (0 issued
or sold within fifteen (IS) days before or after the date of issuance of the Financing Documents, (ii) issued or sold
pursuant to a common plan of financing with the Financing Documents and (ill) paid out of substantially the same source
of fimds as, or deemed to have substantially the same claim to be paid out of substantially the same source of funds as,
(he Financing Documents.
2.3. Lessee does not and will not have on hand any fimds that are or will be restricted, segregated, legally required or
otherwise intended to be used, directly or indirectly, as a substitute, replacement or separate source of financing for the
Equipment.
2.4. No portion of the Principal Amount is being used by Lessee to acquire investments which produce a yield
materially higher than the yield realized by Lessor from Rental Payments received under the Financing Documents.
2.3. The Principal Amount does not exc^ the amount necessary for the governmental purpose for which the Financing
Docum^ were entered into. Such funds are expected to be needed and ftilly expended for payment of the costs of
acquirinig. equipping and installing the Equipment.
2.6. Lessee does not expect to convey, sublease or otherwise dispose of the Equipmeiit, in whole or in part, at a date
which is earlier than the ftrtal Payment Date under the Financing Documents.



Section 3. Dtsbaricment of Funds: Rdmburaemctit to Lessee.

3.1 It is oontemplsted that the entire Principal Amount will be used to pay the acquisition cost of Equipment to the
Vendors or manu&cturers thereof or for any financial advisory or closing costs, provided that, if applicable, a portion of
the principal amount nfUQr be paid to Lessee as reimbursement for acquisition cost payments abea^ made by it so long
as the conditions set forth in Section 3.2 below are satisfied.

3.2. Lessee shall not request that it be reimbursed for Equipment acquisition cost payments abeady made by it unless
each of the following coiMlitions have been satisfied:
(a) Lessee adopted a resolution or otherwise declared its official intent in accordance with Treasuiy Regulatioii §
i. ISO-2 (the **Declai^ion of Official Intenf *). wherein Lessee expressed its intent to be reimbursed from the proceeds of
a borrowing for all or a portion of the cost of the Equipment, which expenditure was paid to the Vendor not earlier than
sixty (60) days before Lessee adopted the Declarattcn of Official Intent;
(b) The reimbursement being requested will be made by a written allocation before the later of eighteen (18)
nnrnths after the expenditure was paid or eighteen (18) montlu after the items of Equipment to which such payment
relates were placed In service;
(c) The entire payment with respect to which reimbursement is being sought is a capital expenditure, being a cost
of a type properly chargeable to a capital account under general federal income tax principles; and
(d) Lessee will use any reimbursement payment for general operating expenses and not in a manner which could be
construed as an eitiftce or device under Treasury Regulation § 1.148-10 to avoid. In m^ktIc or in part, arbitrage yield
restrictions or arbitrage rebate requirements.

Section 4. Use and Investment of Funds: Temporarv Period.

4.1. Lessee has incurred or will incur, within six (6) months from the date of issuance of the Financing Documents,
binding obligations to pay an amount equal to at least five percent (5%) of the Principal Amount toward the costs of the
EquipmenL An obligation is not binding if it is subject to contingencies within Lessee's control. The ordering and
acceptance of the items of Equipment will proceed with due diligence to the date of final acceptance of the Equiprnem.
4.2. An amount equal to at least eighty-five percent (8S%) of the Principal Aniount will be expended to pay the cost of
the Equipment by the end of the three-year period commencing on the date of this Certificate. Np portion of the
Principal Amount will be used to acquire investments that do not cany out the governmental purpose of the Financing
Docuinents and that have a substantially guaranteed yield of four (4) years or more.
4.3. (a) Lessee coveiumts and agrees that it will rebate an amount equal to excess earnings on the Principal Amount
deposited under the Escrow Agreement to the Internal Revenue Service if required and in accordance with, Section
148(0 of the Code, and make the annual determinations and maintain the nccrds required by and otherwise comply with
the relations applicable thereto. Lessee reasonably expects to cause the Equipment to be acquired by November IS
2018.

(b) Lessee will provide evidence to Lessor that the rebate amount has been calculated and paid to the Internal Revenue
Service in accordance with Section 148(0 of the Code unless (0 the entire Principal Amount is expended on the
Equipment by the date that is the six-month anniversary of the Financing Documents or (ii) the Principal Amount is
expended on the Equipment in accordance with the following schedule: At least fifteen percent (IS9i) of the Principal
Amount end interest earnings thereon will be applied to the cost of the Equipment wHhin six months from the date of
issuance of the Financing Documents; at least sixty percent (60%) of the Principal Amount and interest earnings thereon
will be applied to (he cost of the Equipment within 12 months from the date of issuance of the Financing Documents;
and one hundred percent (100%) of the Principal Amount and interest earnings thereon will be applied to the cost of the
Equiprnem prior to eighteen (18) months from the date of issuance of the Fbumcing Documents.
(c) Lessee herd^ covenants that (i) Lessee is a governmental unit with general tax powers; (ii) the Imf is not a
"private activity bond" under Section 141 of the Code; and (iii") at least ninety-five percent (95%) of the Principal
Amourn is used for the governmental activities of Lessee.

Section 5. Escrow Account

Intentionally omitted for Schedule 01.

Section 6. No Private Use: No Consumer LoaiL

6.1. Lessee will not exceed the private use restrictions set forth in Section 141 of (be Code. Specifically, Lessee will not
permit more than 10% of the Principal Amount to be used for a Private Business Use (as defined herein) if, in addition,
the payment of more than ten percent (10%) of the Principal Amourn plus interest earned thereon is, directly or



indirectly, secured by (i) any interest in property used or to be used for a Piiv^ Business Use or (IQ any interest in
payments in respect of such property or derived from any payment in respect of propierty or borrowed money used or to
be used for a Private Business Use. .

62 In addition, if both (A) more than dve percent (S%) of the Principai Amount is used as described above with respect
to Private Business Use and (B) more than five percent (5%) of the Principal Amount plus interest earned thereon is
secured by Private Business Use property or payments as described above, then the excess over such five percent (5%)
(the "Excess Private Use Portion") will be used for a Private Business Use related to the govertunental use of the
Equipment. Any such Excess Private Use Portion of the Principal Amount will not exceed the portion of the Principal
Amount used for the governmental use of the particular project to which such Excess Private Use Portion is related. For
purposes of this paragraph
6.3, "Private Business Use" means use of bond prpceeds or bond financed-property directly or Indirectly in a trade or
business carried on by a natural person <x- in any activity carried on by a person other than a natural person, excluding,
however, use by a state or local governmental unit and excluding use as a member of the general public.
6.4. No part of the PruKipal Amount or interest earned thereon will be used, directly or indirectly, to make or finance
any loain to nongovernmental entities or to any govenuneiital agencies other than Lessee.

Section?. No Federal Cuaranlce.

7.1. Payment of the principal or interest due uiKler the Financing Documents is not directly or indirectly guaranteed, in
whole of in part, by the United States or an agency or instrumentality thereof.
7.2. No portion of the Principal Amount or interest earned thereon sl^l be (Q used in making loans the payment of
principal or interest of which are to be guaranteed, in whole or in part, iy the' United States or any agency or
instrumentality thereof, or (ii) invested, directly or indirectly, In ftderally insured deposits or accounts If such investmem
would cause the financing under the Financing Documents to be "fed^ly guaranteed" within the meaning of Section
149(b) of the Code.

Sections. Miscellaneous.
8.1. Lessee shall keep a complete and accurate record of all owners or assignees of die Financing Documents in form
and substance satisfactory to comply with the registration requirements of Section 149(a) of the Code unless Lessor or
its assignee agrees to act as Lessee's agent for such purpose.
8.2. Lessee shall maintain complete and accurate records establishing the expenditure pf the Principal Amount and
interest earnings thereon for a period of five (5) years after f»yment tn full under the Financing Documents.
8.3. To the best of the undersigned's knowle^ information and belief, the above expectatkms are reasonable and
there are no other facts, estimates or. circumstances that would materially change the expectations expressed herein.
8.4. The Lessee confirms and acknowledges that its (rue and correct tax identification number is: 02-6000618 and fiill,
true and correct legal nanre i5"STATE0FNH- DNCR." Lessee confirms that it is located in County of Merrimack, State
ofNH.

8.S The Lessee has adopted, by resohitkm, separate written procedures regarding ongoing compliartce with federal tax
requirements r^ecessary to keep, ensure arid maintain the interest portions of the Rental Foments under the Financing
Documents as excluded firom Lessor's gross income for federal income tax purposes, and will, on an annual basis,
conduct an audit of the Financing Documents to ensure compliance with such procaiures.

IN WITNESS WHEREOF, this Tax & Arbitrage Certificate has been executed on bduilf of Lessee as of
November 15,2018.

State OF NH-DNCR

By:
r Sarah L Stewart

Title: Commissioner



Resolution/Evidence of authority
To BE PROVIDED BY THE LESSEE, PURSUANT TO ITS STATUTORY APPROVAL PROCESS



CLOSING MEMORANDUM

S338,793.000 LEASE OF SNOW CROOMER
PURSUAhTT TO SCHEDULE NO. 003 DATED NOVEMBER 15,2018 TO THAT CERTAIN
Master Equipment Lease-Purchase agreement Dated December 8,2016

BETWEEN STATE OF NH-DNCR. AS Lessee, AND
Signature Pubuc Funding Corp., as lessor

Pre-Oosing; All documents will be executed and two (2) blue ink origmals will be overnighted to Signature iKiblic
Funding Corp., Attn; Mr. Mike Fumari; 600 Washington Avenue, Suite 305, Towson, Maryland 21204, for delivery
no later than 9:00 am on the morning of November 15, 2018 and held in trust until such time as the wires and
original documents are released by the Parties.

Closing; By wire transfer and pending receipt of original, executed Lease Documents, on the morning of November
15, 2018, Lessor is authorized by Lessee to wire the following Total Lease Proceeds as defined below, pursuant to
the Wire Instructions as follows:

Bank Name: Intesa Sannaolo Sna
aba No: 026005319
Account No: 146070810003

Account Name: Prinoth LLC

Attn: Julie Carrier

Amount of Wire: $338,793.00
Reference:

TOTAL DISBURSEMENT: $338,793.00

and each of the Parties will confinn by e-mail receipt of funds and then the release of all original documents held in
trust, M^ten such funds and/or documents are in the possession of each of the Parties. Lessor is further authorized by
the Lessee to retain the Legal/Doc Fees after the Total Equipment Cost has been wired.

STATE OF NH DEPARTMEhfT OF NATURAL AND CULTURAL RESOURCES

By:
Nam arah L Stew

Title: Commissioner



state of New Hampshire

Department of State

CERTIFICATE

I. WtlliBin M. Gardner, Secretary of State of the State of New Hampshire, do. hereby certiiy that SIGNATURE PUBLIC

FUNDING CORP. U a New Yoric Profit Corporation registered to transact business in New Hampshire on June 10,2015. 1

further certify that all feo and doctmtencs required by the Secretary of State's office have been received and is in standing as

far as this office is concerned.

Business ID: 72745!

Certificate Number: 0004200863

ArV

%

G

IN TESTIMONY WHEREOF.

I hereto set my hand and cause to be affixed

the Seal of the State of New Hampshire,

this 23rd day of October A.D. 2018.

William M. Gardner

Secretary of Slate



INCUMBENCY CERTIFICATE

I, Tonia Lee, do hereby certify that I am a Senior Documentation Officer, of Signature Public
Funding Corp., a New York corporation (the •^Corporation") and wholly owned subsidiary of Signature
Bank, a publicly traded New York banking corporation, and that 1 have custody of the records of such
entity.

I her^y certify that, as of the date hereof, the individuals named below are the duly elected or
appointed officers of the Corporation holding the oHices set forth opposite their respective names. 1
fu^er certify that:

(i) The signatures set (^positc their respoctive names and titles are their true and authentic
signatures, and

(ii) Such officers have the authority on bchalfof such entity to:

Enter into Master Assignment Agreement, together with any Specifications, certificates,
exhibits and related documents thereto

Name

Donald S. Keough

Titu

Senior Managing Director

SIGNATURE

Richard Cumbers Senior Managing
Underwriter

iiTonia Lee Senior Documentation

Officer

Michael S Fumari Senior Documentation

Officer

In Witness Whereof, I have duly executed this Certificate on behalf of the Signature *. •
Public Funding Corp. as of this October 23,2018.



STATE OF NEW HAMPSHIRE

DEPARTMENT of NATURAL and CULTURAL RESOURCES

DIVISION OF PARKS AND RECREATION

) 72 Pembroke Road Concord, New Hampshire 03301
Phone: (603)271-3556 Fax: (603)271-3553 E-Mail: nhparks^h.gov

Web: www.nhstatcparks.org

October 11,2017

His Excellency, Covemor Christopher T. Sununu
and Honorable Executive Council

State House

Concord, New Hampshire 03301

REQUESTED ACTION

1. Authorize die Department of Natural and Cultural Resources, Division of Parks and Recreation, Cannon
Mountain Ski Area (Depaitment) to select as SOLE SOURCE^ a new Prinoth Bison S Tier Snow
Groomer to be used for mountain ski operations financed through an equipment lease agreement with
. Signature Public Funding Corp. as outlined in Requested Action 2 below, effective upon Governor and
Executive Council approval. 1005^ Agency Income

2. Pursuant to RSA 6:35, further authorize the Department to exercise a second yearly equipment tease
financing option by entering into a Tax Exempt Equipment Lease Financing Agreement with Signature
Public Funding Corp. (VC<I 276761), Greenwich, CT in the total amount of $364,580.45 for a 4-ycar
annual lease schedule for the new Prinoth Bison S Tier Snow Groomer effective upon Governor and
Executive Council approval through November 15,2021, whh the option to seek yearly equipment lease,
financing with SPFC for subsequent equipment lease schedules over the next 3 years subject to Covemor
and Executive Council approval. The original Tax Exempt Equipment Lease Financing Agreement was
approved by the Governor and Executive Council on December 7, 2016, Item lOOVo Agency
Income . . . .

Funding is available as follows and pending budget approval for Fiscal Years 2020,2021 and 2022:

FYI9 FY20 FY2I FY22

03-35-35-351510-37030000

Cannon Mountain $91,145.11 $91,145.11 $91,145.11 $91,145.11
022-500257 Rents-Leases Other Than State

EXPLANATION

The Department has successfully utilized kn equipment leasing program for the last sixteen years at Caimon
Mountain. In maintaining a state-of-the-art grooming fleet, the mountain has enjoyed an exemplary on-hill
product while reducing direct and projected maintenaiKe costs and maximizing operatioruU efficiency,
providing over 98V* groomer availability. Currently, only Prinoth, LLC and Kassbohrer, Inc. sell snow
groomers in this part of the country. Cannon's mountain operations team believes that Prinoth grooming
vehicles are far superior in performance. In addition, the mechanics at Cannon are factory trained by Prinoth
to service their machines and stock original and aftermarket parts to spec the fleet The Prinoth machines
have had excellent service records, and the eastern sales and service team, located in Gilmanton, has
provided superior service. For these reasons, your approval of the new Prirmth Bison S Tier Snow Groomer
by sole source election is respectfully requested.

The original Tax Exempt Equipment Lease Financing Master Lease Agreement for equipment leasing with
Signature Public Funding Corp. (SPFC) was secured through a request for proposal process.

'6^



In October 2016, an invitation to submit proposals for Tax Exempt Equipment Lease Financing was posted
on the Division of Purchase and Property's website. In addition, the Department forwarded notice of the
posting to a list of over 30 Hnancial institutions provided by the office of NH State Treasury. Only one
proposal was received on October 19,2016 and was evaluated based on cost and proposed terms of leitte and
escrow agreements. After consuhation and review of the proposal by the NH State Treasury office, Signature
Public Funding Corp. was the selected bidder.

The Governor and Executive Council approved the lease agreement on December 7, 2016, Item #43. The
Master Lease Agreement as approved allows the department to maintain SPFC as the financial funding
organiza^'n that will be used for>any subsequent 4-year term equipment lease agreements over the 4 year
period for which they were approved starting in 2016.

The Attorney General's OfTice has reviewed and approved the Lease Agreement and related documents as to
form, substance, and execution.

)

Per Chapter 156:92, Laws of 2017 (HB 5 i 7) the Department of Administrative Services has reviewed and
approved this year's Lease Agreement. A copy of the chapter law governing this process is included for your
information.

Per RSA 6:35, the NH State Treasury has reviewed and approved this year's Lease Agreement A copy of
the NH State Treasury Agency Lease Questionnaire approved by State Treasurer William F. Dwyer and a
copy of RSA 6:35 governing this process are included for your review.

A copy of the Statement of Appropriations showing Cannon Mountain's operating budget line item for
equipment leases and available ̂ nds is included for your information.

Approval of this Lease agreement docs not entail a financial obligation or. pledge to the State. The
contractual requirement of the State to make lease payments under the lease agreement shall constitute a
current operating expense of the State subject to legislative appropriation. The interest component of the
lease payments under this agreement will be tax exempt to the lessor.

Respectfully submitted,

Jeffrey J. Rose
Commissioner



Signature Public Funding Corp,

AMENDMENT NO. 01
AMENDMENT TO LEASE DOCUMENTS

THIS AMENDMENT TO LEASE DOCUMENTS dated as of this day of November. 201Z (this *Amendmenr|. by and
among SIGNATURE PUBLIC FUNDING CORP., (a whoDy owned svbsidiary of Signature Bank), its present and future
afflOates and their successors and assigns fLessof). artd STATE OF NEW HAMPSHIRE- DEPARTMENT OF
RESOURCES AND ECONOMIC DEVELOPMENT. Its successors and permitted assigns fLessee*), amends that certain
Master Lease Agreement No. 500055. dated as of December 8. 2016 (the 'Lease'), all of the Equipment Schedules
entered into pursuant thereto and all of the ottter documents and agreements entered into in connection there^^ by artd
between Lmsor and Lessee, as amended or otherwise modified (hereinafter collectively referred to as the 'Lease
Documents'). The capitalized terms used herein but not otherwise defined herein shall have the respective meanings
given them in the Lease Documents or the other documents referred to therein.

recitals

WHEREAS. STATE OF NEW HAMPSHIRE- DEPARTMENT OF RESOURCES AND ECONOMIC DEVELOPMENT or
STATE OF NH-DRED. has Changed Its name to STATE OF NEW HAMPSHIRE- DEPARTMENT OF NATURAL AND
CULTURAL RESOURCES or STATE OF NH-DNCR. and the parties desire to arhend ail of the Lease Documents to reflect
the name of STATE OF NEW HAMPSHIRE- DEPARTMENT OF NATURAL AND CULTURAL RESOURCES or STATE OF

NH-DNCR as the Lessee.

NOW, THEREFORE, In consideration of the foregoing premises and such other good and valuat)ie consideration, the receipt
and sufficiency of which are hereby acknowledged, the parties hereto do hereby agree as follows;

1. AMENDMENT. Each of the Lease Documents, together with any other agreement document exhibit, schedule, note or
annex delivered in connection with any of the same, is hereby revised (which revision shall be deemed effective upon and at
aO times after the Effective Date) so that any and aD references therein to 'STATE OF NEW HAMPSHIRE- DEPARTMENT.
OF RESOURCES AND ECONOMIC DEVELOPMENT or STATE OF NH-ORED' shall be replaced with 'STATE OF NEW
HAMPSHIRE- DEPARTMENT OF NATURAL AND CULTURAL RESOURCES or STATE OF NH-DNCR.'

2. COVENANTS. Upon the execution of this Amendment. Lessee has agreed that (a) aD obiigatlohs unider any L^ase
Documents in the name of STATE OF NEW HAMPSHIRE- DEPARTMENT OF RESOURCES AND ECONOMIC
DEVELOPMENT or STATE OF NH-DRED have been assumed by STATE OF NEW HAMPSHIRE- DEPARTMENT OF
NATURAL AND CULTURAL RESOURCES or STATE OF NH-DNCR: and (b) Lessor is permitted to file (or. If required by
applicable law. L^see wID promptly execute) Uniform Comn^erdal Code Statements of Amendments and any other filings
and recordings, together with such fUrther documents, instruments and assurance and take such further action as Lessor may
deem necessary In order to carry out the intent and purpose of this Amendment and the Lease Documents.

3. MISCELLANEOUS. This Amertdment shaD hereafter amend and constitute a part of each of the Lease Documents
referenced herein.' Except as expressly provided herein, the terms and conditions of each such Lease Document remains
unmodified and In full force and effect This Amer>dment shall be governed by and in accordance with the taws of the Lease
Docunnents. This Amendment may be executed in counterparts, each of whi^ shall be deemed an ordinal. tKit aU of which
together shaD constitute one and the same instrument



IN WTTNESS WHEREOF, the parties have cau^ this Arnertdment to Lease Documents to t>e executed as of the date first
above written.

SIGNATURE PUBUC FUNDING CORP.,
Lessor

STATE OF NEW HAMPSHIRE-' DNCR
Lessee

Name:~6 .S .
By:.

Name: J^frev J. Rose
Title: Commissioner

JSEALl

MIUbM7a4a.9;ianui7



Description & Pricing
NewBtoonS

ENOME
C9 3 TlBr4

208k«MOe HP wflh max toi^ue Q1400 RPM
Pud tank capodly 2061 (70 od)
OEP tank ctasaotty (AdBkioB) 271 (7.1 Bd)

Eloetilcal SyMam
24VDC fltaotrtaai ayatam/2 X12 VDC batldy systam wdh 260 emp dvter.

CABtN
Adjustable oentar seat wfih mectanleal suBpendon. paiBanoar tiMt. 7 (n ootor tflsptay, doertno levem.
PRINOTH Joystick, tinted sunnof, heated sftadoM, heated ffllTTors, cQmato oontrd. hydreuQcaOy IHtabto cabin.
AIVFMradto.CO. MP3.WMA. Input tor USB. IPodfiPeddirBct control via USB. AUX In. ROPSoertited
aooordtag to Bl 15069

UOHTmO
4 hatagen woOdng Oghta at the front, 2 high/low beam OBhte. direction end posltton Ighta, 2 tumtno Sohte. 4
halogen eortdno IgtitB d Ihe beck, 2 LEO Oghte on the mkror rdta

ATTACHBEIfTB
12<4m Leltaioff btada wQh quick-change system
POStPLEX (Bar with quick change syAm end hydrauQo constant pressure
TUer side vrtngs
tifS" Iteiter Ctanber Sted tracks

OfCUIDEO FUNCTIONS AND OPTIONS
HydreuBc trade tendonlng wfih over tighterting protection
AcQustabto up end down pressure (fln^
On board dagnostles
tauH^le operator profiles
Reeretarm

Price: $343,878.00

Frefght $1,800.00

IIU
IMBikMtfl

ShHreik m oor n
kb marJM • ta «U0JM



SALES AGREEMENT

Iw 10WCAM001 avTB Ap>o«a.ioie i

SSSSSLb
□to

B

£a rgas""
tocMJ

BkBiM
BB»

3
: Jolmb^Tiva

mm gtiteflfWwgl»wprt>»tC«nonlfc»B<Hrt mbbomwi

^BSSU

Bta. •onn iSS
1 ta« MM BOH* EBTBSnwIIUytUAUU

*'mmm^taT"

tMUMH OOfW

1  wtaLtata. • tommn 1

1

«

i

1

i
■

1

1

1

1
t

1
»

err
«a

BBk tann •M eBcarni www

»

TOTAFMee 1 10,17140 iwa^l^awmrBLiM
MDOHr • tjo&oe _  , CMOnNinffTMl

•MnweusBTNa a MA PKMCOMAMOtCM tlMl MR
MMOORAtaaMO '

nrcnLMMCi • aomjoi
nwBWMtuaToai ooM—ap
FCiigwBiofWM mmmcTitirn 1 I

MItiMUaTMCS a ) FRNOrNUe

TOfnteUBMIMQUMr a 1 oawwreiwmw

> loraitaoufriMi a a«B,iraea

CMNOuexriaa eroEiMBivan
er AftaMCMLMinunOM a atUTIA

I
tf

1

1

kH^mdymmdmt
OM^VUO to* van MMqr« • inwM MkOoL
FRMim vMto a l«ror no tan of 9«Hen. I

a jmrcr aCBO tan. ■tMtanra
—B» iftaereoopiwni .69C(

mm iim

TWCaRMBT

DiiirCDMi^_Br«

U£

^  Jttne a IT
tBTKncaa

Jeffrey J. Roac. fimnnilfiBtoiiey

■r >(bryV^



!ii! m
Bi

i
I

•
M
S

ii i in
1 i ii i i1

!
I
t
l

t
t
»

* f{ !
d
l

i
!

i
l

1

i
II

ll!!
I

i;|

11
1

i
l1I

<
l
i

1
 !

U

ii! ii I )|> liiliil
:! |l 

i-'i|i 
ill

•
i
l

M
l
!

i
 J

I
t

I
If!

II
I
i

•
 1

h
1

iiiilliliilK
I

ill
liliiili

*
 *

1
1

■
 •

w
 
w

M
m

!
i
n

1
»

I
H

l
!
1

i
f
!
 u
u
t
v
 
n

!
1

M
 %

I
*

M
M

?f J
!

i

I
•
 J

1
 k

i!i!i
il

i
i
!

I
i

♦i iill
Ii!*
i
i
l

! (I jl!!
i < I

ild
iiii I

ii

i

lijliiillj
I! iilllli
li

iiilii
HI

«
i

l
i
i
lm

f
!

i lij!!!
n

H
ii

ldiiilni
«

i
illliM

III
i:

 ''j
il } i|!|l iilil! if f
llill i iill il 111!

lp
l l!H|l i t|

. J jfi 
i! n

M
llillhflli

i
 !

ilil



Section 6:35 State Leases. Page 1 of I

TITLE I

THE STATE AND ITS GOVERNMENT

CHAPTER 6

STATE TREASURER AND STATE ACCOUNTS

State Leases

Seclion 6:35

6:35 State Leases. - The l O-year limitation does not apply to leases for state facility energy cost
reduction projects pursuant to RSA 2l-I:l9-a through RSA 21-!:19-e, which shall be subject to the
term limitation applicable to energy performance contracts, as defined therein. The treasurer may
establish financing criteria to be met by any state agency or department before entering into leases for
equipment. In no instance shall the term of such tease exceed 10 years. For purposes of this section
"leases" shall include lease-purchase, sale and lease back, installment sale, or other similar agreements
entered into by various agencies or departments to acquire such equipment from time to time for the
agencies or departments; provided that funding for such equipment leases was specifically approved
by the legislature in a budget. Payment obligations under any lease entered into under this section
shall be subject to annual appropriation and shall not be treated as debt obligations of the state.
Nothing in this chapter shall prohibit the treasurer from entering into financing agreements or
executing any related documents, including any document creating or confirming any security interest
retained by the seller or lessor of the equipment.

Source. 1996, 1:1. 2000, 276:8. 2008, 120:12, cff. Aug. 2,2008.

http://www.gencourt.state.nh.us/rsa/hlml/I/6/6-35.him 10/4/2017



NH State Treasnrv Agency Lease Oncstioonaire

h order to provide a brief overview of the asset and fiaaacing arrangement, the Department of Natural and
Cultural Resources (IWCR) submits responses to the foUowiog items:

1. Has funding for the lease payments under consideration been specifically approved by the state legislatuicV
Please provide a copy of the rdevant excerpt from die btenntal (ycrating budget containing the Une item for
the appropriate aecounting unit

Yes, Cannon Monntain has an approved line hem In their operating budget for cqoipineflt leases, Ia
03^»»-351910-3703000(M)22-fl00157 (see attached printoat).

2. 'Has the finanring schedttlc been submitted to the Deputy State Treasurer for analysis and approval? If so,
ooufuua rate found to be reasonable and that tbcrc are sufRcicnt appropriations syllable to cover the lease
payments. If not, what is the time frame for submission?

Vet. The State Treasortr has detcnniDed that thc'UOH IRR to the tender b rcaaooable and there b
sofSeieot futtdittg available in Cannon .Moootalo*s operating budget

3. Have both the Department of Administrative Services (DAS) and the Aoomey General's afiRce (AGO) been
notified so that they can conduct their reviews of the lease documeniatioD? If so, please provide the contact
information for those conducting the review at DAS and AGO. If not, vriiat b the time fraro for submission?

Yes, John Confortl, Axsbtant Attorney General at the AGO, and Tara Mcrrificld at DAS, have both
reviewed and appro^ the lease agreement Attorney John Conforti may be contacted at 603-271-
1280; and Tara Mcrrificld may be contacted at 603-271-7411.

4. If an Kscrow Agreement u involved, will it require a State bank account? Who will be the rigDatot)<ies)?
Please provide a brief suromaiy of bow the account will operate. Has Govcmdr and Executive Council
approv^ to open the State bank account been obtained? (attach appropriate documcrrtitioa for the escrow
agreement, if needed)

No Eacfow Agrecmciit b required.

5. Does the (ease agreement require filing of an IRS form' 8038-G or 8038-GC? If so, has the Department
provided to the State Treasury all infonhation ocoessary to complete the required IRS fonns, partiailarty the
lease ftnancing contract? Please note that the State Treasury will work with hood counsel to ensure fUi^ of
required IRS forms end will provide a copy of the completed and filed fonn to the Department

The agency has provided to bond coonsd aO informatioa necessary to complete IRS Form 8038-G.
Bond couBwl will provid a stgnatnre copy of the form to the state treasorcr wbo wID slgD off npoa
confirmatioo of GdlC approval and rctnrn form to bond eouiBcl for fiUog with the IRS.

Submitted by: Christonher S. Marino
Position Title/AgeBcy: AAnint^twunr of Business Qpcrattons
Phone/Email: 603-27l-3727/christoohcr.tnarino@drcdjih.Bov

Date: OrtQtePS,2P17

RevidvetYApprovcd:
WQliam F.Dwyer
NH State Treasurer

Date
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Loan Amortlzatiofl @ 2.20%

date funding payment Interest principal twiance

11/15/2017

11/15/2018

11/15/2019

11/15/2020

11/15/2021

345,978.00

91,145.11

91,145.11

91,145.11

91,145.11

7,598.32

5,760.29

3.881.82

1,962.03

83,546.80

85,384.83

87,263.29

89.183.08

345,378.00 364,580.45 19,202.45 345.378.00

345,378.00

261,831.20

176,446.38

89,183.08

(0.00)

11/15/2017

11/15/2018

11/15/2019

11/15/2020

11/15/2021

345.378.00

(91,145.11)

(91,145.11)

(91,145.11)

(91,145.11)

XIRR 2.20%



CHAPTER 156

HB 517 - FINAL VERSION

- Pace 49 -

1  fund. The fund shall be administered by the department of justice: The attorney eonoral shell

2  disburse moneys from the fund to support the Portsmouth police department ICAC task force and

3  other NH ICAC efTtliate aienctes in good standing with the NH ICAC in their efforts to investigate

4  and combat Internet crimes against children. Funds shall be aged for salary, benefits, training, and

5  equipment related to the investigation of Internet crimes against children, and to expand

6  educational efforts to interested groups, schools, end parents.

7  156:86 New Subparagraph; Application of Receipts: Internet Crimea Against Children Fund.

8  Amend RSA 6:12, 1(b) by inserting sRer'subparagraph (333) the following new subparagraph:

9  (334) Moneys-deposited in the Internet crimes against children fund established in

10 RSA21-M:17.

11 156:89 Appropriation. The sum of $260,000 for the fiscal year ending June 30, 2018, and the

12 sum of $260,000 for the fiscal year ending June 30. 2019. are hereby appropriated to the New

13 Hampshire Internet crimes against children fund established in RSA 21-M:17 for the purposes sot

14 forth in that section. A plan shall be presented to the fiscal committee of the genera) court that

15 specifies how said funds shall be expended and shall include associated performance metrics. No

16 money appropriated under this section shall be expended or otherwise distributed until the plan is

17 approved by the fiscal committee of the general court. The governor is authorized to draw a

18 warrant for said sums out of any money in the treasury not othe^ise appropriated.

19 156:90 Department of Justice; Position Established. There is esUbliahed within the

20 department of justice the classified position of financial research analyst 1. The financial research

21 analyst I position shall replace the unclassified financial analyst position, 9U098, located in

22 accounfing unit 02*20>20>200510-33l0. Upon completion of this action, position 9U098 shall be

23 abolished to allow for the transition of this unclassified position into the classified system. The

24 Incumbent in the abolished unclassified position shall be offered the opportunity to transfer into the

25 newly established financial research analyst I position.

26 156:91 Position Reclassification: Banking Department. The position of general counsel, position

27 #42404, within the banking department, is hereby designated as an unclassified position.

28 156:92 New Section: Agreements to Lease-Purchase Vehicles Authorized. Amend RSA 2M by

29 inserting after section l9-i tho following new section:

30 21'I:19-j Agreements to Lease-Purchase Vehicles Authorized. Any agency, as defined in RSA

31 21-G:5, 111, may, with the prior written approval of the department of administrative services, enter

32 into an agreement to rent, leose, or lease-purchase vehicles from any outside vendor, or to rant or

33 lease vehicles from any other stale agency or department.'

34 156:93 Chartered Public Schools; Definitions. Amend-RSA 194-8:1 to read as follows:

35 194-3:1 Definitions. In this chapter:

36 I. "Average cost per pupil" means the total of education expenditures in a particular.district

37 and at the elementary, middle/junior, and-high school levels, less tuition, transportation, capital



Marino, Christopher

From: Pollard. Lisa

Sent Friday, October 6,2017 12:43 PM
To: Merrifield. Tara J

Cc Marino, Christopher
Sut^ect RE: Snowcat Groomer Lease for Cannon Mountain

Hi Tara,

I've reviewed the lease/purchase with Chris, and will approve it.

Thank you.

Lisa

From: Merrlfieid, Tara J
Sent: Friday, October 06, 2017 8:47 AM
To: Pollard, Lisa
Cc Marino, Christopher
Subject Snowcat Groomer Lease for CanrK)n Mountain

Lisa,

DNCR is looking for approval to lease Snow Groomers as they have done for the last few years. I see no problems with

the program. I'm not sure RSA 21-l:19-j has outlined the process and we haven't dug into it yet to setup. Will you please

approve the lease so they can move forward to G&C?

Thank you,

Tara Merrifield
F!ee'Monogemen: Asml'-iiiroiof
R'.ed and Mobiie Aiseis

1603) 2.71-"jM

8e sure to visit tne OAS Ffeef McrKagemenf webs/fe on Sunipol ̂ hltp;/Aiif^<QQt.nh.qQv/fle6t monQQement/lrwjex.Qsol

Sfotement of ConfldonflaUy: The contents of this message ore confidenlioi. Any u>^outhorized disclosure, reproduction, use
or dssemir^ion (either whole or In port) is proNbited. It you we not the intended recipient of this nr^ssoge. pfeose ratify
the sender immecfiotety and delete the messoge from your system

From: Bill Owyer fmailto:bdwveretreasunr.state.nh.us1
Sent: Thursday, October 05, 2017 2:41 PM
To: Marino, Christopher; Miller, Rachel; 'Confbrti, John'; Merrifield, Tara J; 'McOonough, Brenda'
Cc: Rautio, Leonard; Lavoie, Leanne; Natti, Nicole; OeVivo, John
Subject: RE: Snowcat Groomer Lease for Cannon Mountain

Chris.

I can quickly turn this around with a signed copy of the Lea.se Questionnaire iryou'il for>vard me a scan ofyour statement
of appropriations for my records. In the meantime, I've attached an updated calculation (luii you can include with the
documentation as port of the final LeaseQuestionnaire. I've olso ujxlated the response to question #4 in the questionrtaire.
indicating iltai no escrow agreement is required.

1



I'll wail for Brenda lo conlinii ihal she has all ihc infomuiiion she needs in order lo prepare ihe Fonn 803S-G. I'm nd
certain whether what you attached to your email below includes the irue lease financing contract, but she can confinu.

Thanks.

Bill ■ -

From: Marino, Christopher lmailto:Chrlstot)hgf.Marlno(gnh.govl
Sent: Thursday, October S, 201711:34 AM
To: Rachel Miller <rmilleftS)trgasurv.state.nh.us>: 'Confortl, John' <John.Confortig>doi.nh.gov>: Merrlfield, Tara J
<Tafa.Merr[figld<6)nh.ttov>: 'McOonough, Brenda' <Brenda.McDonou8hg)loc'kelOfd.com>
Cc: Rautio, Leonard <Lgonard.RautlotSnh.gOv>: Lavole, Leanne <Leanne.lavoie@nh.gov>; Bill Owyer
<bdwver<Ptreasurv.state.nh.us>: NattI, Nicole <NlcQle.Nattiginh.gov>: DeVh/o, John <John.DeVivog>nh.gov>

Subject: Snowcat Groomer Lease for Cannon Mountain
Importance: High

All, attached Is a copy of this year's exhibits that will be put forward for G&C approval of our yearly Snowcat groomer
lease at Cannon Mountain. The originals have been signed here by the commissioner and are on their way back to
Signature Public Funding for their signature. Once received back. I will put together the full G&C package for submission
with all needed docurhents.

Attached are also additional needed documents that will be submitted. I have also attached a copy of last yearns full G&C
submission with all documents including the° 11 page master lease agreement. For this year. Signature will be drafting
an amendment to add that addresses the change of the department name from DRCO to ONCR. Otherwise, the master
lease hasn't changed. Just the exhibits are sent for update each year.

John, Please let me know if any part of the exhibits being submitted need correction. We wilt also get the certificate of
good standing. Exhibit F was not signed last year but Jeannine did provide a separate letter of approval. Also, we will
not have an escrow account setup up so no escrow agreement will be needed.

Tara, I just need your approval per chapter 156:92 Laws of 2017 section. Last year, Mike Connor sent an email, i will
forward so you can see what he based his decision on.

Rachel, Can you review the lease questionnaire and the IRR document and let me know If this will suffice for approval for
Bill's signature? As you can see. I already filled in the letter as it will took' when eve^bne else has signed off. Let me
know if any part of it looks incorrect. Finally, Is Brenda ail set with the 8038 document?

Thanks. AIM

Christopher S. Marino
Business Operations

.Oept of Natural and Cultural Resources

172 Pembroke Rd

Concord NH, 03301

Office: 603-271-3727 / Fax: 603-271-2629
Christooher.marinognh.gov
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TAX-EXEMPT MASTER EQUIPMENT LEASE-PURCHASE AGREEMENT
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Tab 12:

Tab 13:
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Exhibit C-2 • Self-insurance Rider (if applicable);

Exhibit C-3 • Questionnaire for Self Insurance (If applicable);

Exhibit D • Essential Use Certiftcale;

Exhibit E • Incumbency Certificate;

ExhibitF- FonnorOpinionorLessee'sCounsei;

Exhibit G - Reserved;
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Exhibit I - Reserved;
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UCC-I • Financing Statemehi with attached Schedule A;

ForTn8038-G;. '

Closing MemorandunYPayment Proceeds Direction; and

Vendor Invoices. Purchase Agreement,

SIGNATURE
PUBLIC FUNDING



CXHIBIT A: LEASE SCHEDULE

EQUIPMENT SCHEDULE 002 DATED NOVEMBER IS, 2017

This Equipment Sche^te.002 dated as of November 15, 2017 ("Equipment Schedule") is made to and pan of (hat
certain Master Equipment Lease*Puichase Agreement dated as of December 8, 2016 (the "Master Agreement," and
together with the Equipment Schedule, the "Lease"), and the tenns, conditions and provisions of the Master
Agreement (other than to the extent (hat they relate solely to other Schedules or Equipment listed on other Schedules
or if they are expressly superseded in this Equipment Schedule) are hereby incorporated into this Equipment
Schedule by reference and made a pan hereof. This Lease is a separate and individual instrument of lease.

]. DESCRIPTION OFTHE Equipment:

Equipment shall consist of those uniu or items of equipment as set forth below and/or as may be accepted by the Lessee
ai>d financed hereunder, together'with all embedded software, replacements, additions, attachments, substitutions,
modifications, upgrades, and improvements (hereto (coUecilvely the "Equipment") pursuant to that "Vendor Contract"
(as descnlxd below) between each respective "Vendor" and Lessee, whkh b and fmaneed by this Lease.

Eoulomcnt Dweriatton twlth Vender Name and Lecatlen

1

New Bison S Tier 4 Snow

Groomcr S345,378.00 $345,378.00

PRINOTH. LLC

Closina Costs

TOTAL LEASE PROCEEDS: $34SJ78.00

2.

3.

Equipment location: Cannon mountain franconia notch state park franconia, nh03580.

Payment Schedule: The Rental Payments shall be made for the Equipment as follows;

PAVMNET

NfMBCR

OATC

OCX

TOTAL RENTAL

PATMCXTOVe

ixrcRcar

COMPONtXT

PRI.VOPAL

coMPONC.vr

pticPA\'MC.vr

PEXAU'n"'

luisioir S^^UTLOO sjss.n«.>4

\ ll/ISIOll SUJ46.I0 SMSiSAi4

2 ni.Hj.ii S).T«0J9 SlSJS4.tJ $lli.7R77

j ll/IS2(U0 SSI.HS.il UtSi.U stijsija

4 iVtV20}l ssi.MS.ii .SI.H2.0S SM.IU.OI som

Cnad.TMito S344AS0.4S SIPJQtAI SS4SJ7IJ0 .

• Assumes that all rental payments and other amounts due on and prior to that date have been paid.

4. Interest Rate: 2.20%

5. Commencement Date: November 15.2017. interest, if any, accruing from the Commencement Date
to the actual date of funding shall be retained by Lessor as additional consideration for entering.into this Equipment
Schedule.

6. Scheduled Lease term: 4 Yean.

7. OPTIONALPREPAVMEPrrCOMMENCEMENTDATE: November 15,2017

8. Fiscal YEAR: Lessee'i'current Fiscal Year extends from July 1.2017 through June 30*. 2018-

9. Lessee hereby represents, wananisi and covenants that (i) its representations, warranties, and covenants set
forth in the Master Equipment Lease-Purchase Agreement (particularly Paragraph 7 ihcreoO uue and correct as



though nude on the dale of execution of (hii Equipmeni Schedule, and (ii) sufTicicni funds have been appropriated
by Lessee for the payment of all Rental Payments due under this Lease during Lessee's current Fiscal Year. Funds
for making.Rental Payments are expected to come from the General, Fund of the Lessee.

10. CSSENTiAC Use: The Equipmeni will be used by the following governmental agency department for the
specific purpose of: performing snow grooming operations on Cannon Mountain Sid Area. The Equipment is
essential for the functioning of the Lessee and is immediately needed by the Lessee, and such need is neither
temporary, nor expected to diminish during the Lease Term. The Equipment, will not be used by the Lessee for a
period in excess of the Lease Tena '

[Signature Pages 10 Follow.]



IN WITNESS WHEREOF. LESSOR AND LESSEE HAVE EXECUTED THIS EQUIPMENT SCHEDULE
AS OF THE DAY AND YEAR FIRST WRITTEN ABOVE

State of NH - DNCR. Signature Public Funpinc Corp.,
as Lessee as Lessor

By...
Name; Jef&cyRw^ Name: DonaldS. Keough
Title: Commissioner Title; Senior Managing Director

\\
Coumerpen No. 0 of ̂  manually executed .and serially numbered counierpans. To the extern that this Equipment
Schedule eonstituies chattel paper (as defined in the applicable Uniform Commmal Crxle). no security or owrtership interest
herein may be created through the transfer or possession of any Counterpart othd- than Counierport No. I.



EXHIBIT B

ACCEPTANCE CERTIFICATE *

The undersigned, fts Lessee under Schedule No. 002 deted as of November 15, 201^ (the '*Schedule**) to
that certain Master Equipment Lease-Purchase Agreement dated as of December 8.2016 (the "Master," and together
with the Schedule, the "Lease"), acknowledges receipt in good condition those certain units of the Equipment
described in the Leayf and more specincally listed on Annex 1 hereto as of the Acceptance Date set forth below.
Capitalized tenns used herein without defitution shall be ginn their meaning in the Lease.

1. The units of Equipment listed on Annex I hereto represent a iMnion of the Equipment listed on the
Schedule and to be acquired under the Lease. By its execution hereto, the Lessee represents and warrants that: (I)
the Equipment listed on Annex I hereto has been delivered, installed and accepted on the date hereof; and (2) U has
conducted such Inspection end/or testing of the Equipment-listed on Annex 1 hereto as it deems necessary and
appropriate and hereby acknowledges that it unconditionally and irrevocably accepu the Equipment listed in Annex I
hereto for all purposes. Lessee confirms that It will commence or continue to m^e Rental Payments in accordance
with the tenns of the Lease. Copies of invoices, proof of paymem (if applicable), reimbursement resolutions (if
applicable), and purchase orders and/or agreement have been attached with Annex I hereto. As applicable, the
following documents are attached hereto and made a pan hereof: (a) Original !nvolce(s) and (b) Copies of
Cenificste(s) of Ownership. MSOs, or Ccniflcates of Title, designating Lessor as first position lienholder, and (c)
any other evidence of filing or documents attached hereto

2. Lessee hereby cenifies and represents to Lessor ss follows: (i) the representations and warranties in the
are true and correct as of the Acceptance Date; (ii) (he Equipment is covered by insurance in the' types and

amounts required by-che Lease; (iii) no Event of Default or Non-Approprtaiton, as those terms are defined in the
Lease, and no evem that with the giving of notice or lapse of time or both, would become an Event of Default or a
Non-Appropriation, has occurred and is continuing on the date hereof; and (iv) sufficient funds have been
appropriated by Lessee for the payment of all Renuil Payments due under the Lease during Lessee's current Fiscal
Year.

3. Lessee hereby authorizes and directs Lessor to fund the acquisition cost of the Equipment by paying, or
directing the payment by the Escrow Agent (if applicable) of. the invoice prices to the VendoKs), in each case as set
forth above, or by reimbursing Lessee in the event such invoice prices have been prcvioialy paid by Lessee.

IF REQUEST IS FINAL REQUEST, CHECK HERE (3. 4. Final Acceptance Certificale. The undersigned
hereby certifies that the items of Equipment described above, together with the items of Equipment described in and
accepted by Certificates of Acceptance and Disbursement Requests previously filed by Lessee with Lessor constitute
all of the Equipment subject to the Lease. Lessee certifies that upon payment in accordance with paragraph 3 above,
or direction to the Escrow Agent (if applicable) to make payment. Lessor shall have fully and satisfactorily
p^ormed all of its covenants and obligations under the Lease.

Accepted and certified .this 15lh day of November, 2017. ("Acceptance Dale")

STATE OF NH • DNCR, as Ussce

By:
Name:

Title: Commissioner



ANNEX I TO ACCEPTANCE CERTIFICATE

Payee Veodor/

Manufacturer

Invoice or PO

No.

VIN or MSN equipment

DeKriptlon

Location Cost

Prinoth New bisons 4

SNOwcROOMen

CANNaN

MOUNTAIN

FRANCONIA

NOTCH

STATE PARK

FRANCONIA,

NH 03580

5345,378.00



EXHIBIT C-1

INSURANCE CERTIFICATION

In connection with Equipment Schedule 002 November IS. 2017 to that certain Master Equipment
Lease-Purehasc Agrwmeni dated December 8, 2016, STATE OF NH - DNCR, as lessee (the "Lessee ") certifies that it
has instructed the insurance agent named below (please fill in name, address, and telephone number);

Name of Agent: State of New Hampshire
Contact Person: Jason Dexter
Address: 25 Capital St. Concord. NH 0330!

Phone: 603.271.5180
E.mail;
to issue.

Liability Insurance. Lessee is self-insured with respect to Liability Coverage. Please refer
to Exhibit C-2 and its attachment for self-insurance informatioit.

Casually Insurance. Lessee is required to maintain ail risk extended coverage, malicious
mischief and vandalism insurance for the Equipment described in the above-referenced
Equipment Schedule in an amount not less than the greater of S355,739J4 or the full
replacement cost of the Equipment. Such insurance shall be endorsed to name Signature

■ Public Funding Corp., a wholly-owned subsidiary of Signature Bank, and its successors and
assigns as loss payees with respect to such Equipment.

The required insurance should also be endorsed to give Signature Public Funding Corp. at least 30 days
prior written notice of the effective date of any material alteration or cancellation of coverage, and an endorsement
confirming that the interest of Signature Public Funding Corp- shall not be invalidated by any actions, inactions,
breach of warranty or conditions or negligence of Lessee.

Proof of insurance coverage will be provided to Signature Public Funding Corp. prior to and/or
commensurate with the November 15,2017. Proof of coverage will be mailed to: Signature Public Funding Corp.,
Attn: Mike Fumari at 600 Washington Avenue, Suite 305, Towson. MD 21204 or sent via e-mail to
mfumari@signaturenv.com.

Very truly yours.

State of NH - DNCR, as Lessee

By:
Name: JefTrey
Title: Commissioner



eXHIBITC-2

Self-Insurance Rider and Lessor consent

Signature Public Funding Cotp.
600 Washington Avenue, Suhe 303
Towson, Maryland 21204

November 13,2017

Re: Schedule No. 002 dated November IS. 2017 to that certain Master Equipment
Lease-Purehase Agreement dated December 8, 2016 (collectively, the "Lease")

In connection with the above-referenced Lease. State OF NH - DNCR, as lessee (the certifies
that it participates in on actuarially sound self-Insurance program for property damage and public liability risks. The
Self-Insurance Questionnaire attached hereto is true and correct, and no Event of Default or Non-Appropriation, as
such terms are defined in the Lease, has occurred and is continuing.

The following is attached (check all that apply):

. ̂  Lencr from risk manager describing self-insurance program
^  Other evidence of Lessee's participation in self-insurance program

Signature Public Funding Corp.. as lessor (the "Lessor") agrees that the self-insurance program as described by
Lessee in this Certificate and the attached Questionnaire and related documents is acccptabk in lieu of the coverage
for property damage and public liability risks required under the Lease, including § 13 of the Master.

StateofNH-DNCR. Signature PuBLtc Funding Corp..
as Lessee as Lessor

Bv:
NarneTjemeyRae Name: DonaldS. fCeough
Title; Commissioner Title: Senior Managing Director



EXHIBIT CO

QUESTIONNAIRE FOR SELF-INSURANCE tO
SELF-INSURANCE RIDER AND LESSOR CONSENT

To and pan of that Self-Insurance Ridef and Lessor Consent to Equipment Schedule No. 002 dated as of Noven^)er 15,
2017 to that certain the Master Lease Agreement dated December 8,2016 (collectively, the "Lease"). • Attached hereto
are copies of a self-insurance insurance letter with respect to the liability coverage maintained by Lessee.



EXHierrD

essential use certificate

November IS, 201?

Signature Public Funding Cotp-
600 Washington Avenue, Suite 30S
Towson, Maryland 21204

Re: Equipment Sche<hile No. 002 dated November IS, 2017 to thai certain
Master Equipment Lease-Purchase ̂ ivemeni dated December 8, 2016

I. Jeffrey Rose, appointed, or designated representative of and Commissioner of the State of NH - DNCR, as
lessee (the "Lessee"), is qualified to answer the questions set fonh below regarding the Equipment to be acquired by
Lessee in connection with the above-referenced Lease Agreement:

1. What is the specific use of the Equipment ? The Prinoih Bison S is a (ski area specific) grooming vehicle
designed with exua c^bility toward specialty grooming and shaping in the event (hat tt'd be used for both grooming
and terrain park shaping.

2. What increased capabilities will the Equipment provide? Please see answer MI. This highly advanced
grooming vehicle will be used for both standard slope grooming and terrain park / features construction.

3. Why is the Equipment essential to your ability to deliver governmental services? Cannon Mountain Aerial
Tramway A Ski Area is the' State's primary business (revenue gencHting) asset within Franconia Notch State Park,
which supports the entire New Hampshire State Park System. Top notch grooming of our terrain and slopes is
critical to our financial success.

4. Does (he Equipment r^lace existing equipment? This 2017 Prinoth Bison X replaces a 2013 Prinoth Bison
X in our grooming fleet. Each of our 4 grooming vehicles is leased for a 4-year period (4 winter seasons). That keeps
our maintenance costs low and the residual vajue high for resale by the lessor, and leasing has proven far more cost
effective than outright ownership to us. From the fifth year of ownmhip and beyond, for example, the cost of
owne^p (maintenance) has been shown to junq) significantly, while the residual value to the owner has been shown
to plummet.

5. Why did yoo choose this specific Equipment? The Prinoth Bison X iS (he premier specialty grooming
vehicle on the market fttim North America's leading manufacturer of snow grooming equipinent. Prinoth's eastern
USA saks and service headquarters is located in Gilmanton, NH (within an hour's drive), and all machines are
manufactured in nearby.Granby, QC. Prinoth's service and tech support is fantastic, and they hold approximately a
63-70% market share in the eastern USA. Their machines perform very well on Cannon's more chailertging terrain.
In addition, our entire fleet is Prinoth, our groomers are familiar with Pronoth, our mechanics are factory veined by
Prinodi,- ̂  our entire parts stock is either Prinoih OEM or Prinoth compatible.

6. For how many years do you expect to utilize the Equipment? Each of our four (4) grooming fleet vehicles
(including this one) is leased for four (4) winter seasons f 41 months in total. Each year one vxhicle comes off of
lease and is replaced with a new one that's four years more technologically edvarKcd (higher capability and better
fuel economy).

State of NH - DNCR, as Lessee

By:
Name: Jeffrey
Title: Commissioner



EXHIBIT C

INCUMBENCV CERTIFICATE

I, Christopher Marino, do hereby cenily that I am the Business Administrator of the State of NH-DNCR,
which b an agency duly established and validly existing as a political subdivision of the State under the Constitution
and bws of the State, and thail have custody of the records of such entity.

I hereby certify that, as of the date hereof, the individuals named below are the duly elected or appointed
officers of the Sute holding the offices set forth opposite their respective names. I further certiS^ that:

(i) The signatures set opposite their respective names and titles are their true and authentic signatures,
and

(ii) Such ofncers have the authority on behalf of such entity to:

a. Enter into that certain Equipment Schedule No. 002 dated November 15, 2017 to that certain
Master Equipment Lease-Purchase Agreement dated December 8, 2016 (collectively, the
"Lease Agreement"), between the State OF NH. DNCR and Signature Public Funding Corp..
as lessor, and

b. Execute Certificates of Acceptance, Disbursement Request Forms, and; all other certificates
documents, and agreements relating to the.Lease Agreement

Name TITLE Signature

Jeffrey Rose Commissioner \Ah

In WfTNESS Whereof, I have duly executed this CertifKaie on behalf of the Sate of NH-DNCR.

November IS,2017

i
Christopher S Marino, Business Administrator



EXHIBIT F

OPINION OF LESSEE*S COUNSEL

November IS, 2017

Signature Public Funding Corp.
600 Washington Avenue, Suite 305
Towson, Marybnd 21204

Re: Equipment Schedule No. 002 dated November IS, 2017 to that certain
Master Equipment Lease>Purchaae Agreentent dated December 8.2016

Ladies arid Gentlemen:

As counsel to the State of New Hampshire, Departmertt of Natural and Cultural Resources (the "Lessee "). (
have examined the Master Equipmeni Lea.se-Purchase Agreement dated December 8, 2016 and Equipment Schedule
No. 002 thaeto dated November 15, 2017 (collectively, the "Lease Agreemeni"), between the Lessee and Signature
Public Funding Corp., as lessor {"Lessor"), the Disbursement Request Form and Certificate of Acceptance .
(collectively, the "Transaction Documenis'X and the proceedings taken by the Governing Body of the Lessee to
authorize on behalf of the Lessee the execution and delivery of the Lease Agreement and various certificates
delivered in connection therewith. Based upon the foregoing examination and upon an examination of such other,
documents and matters of law as I have deemed necessary or appropriate. I am of the opinion that;

1. The Lessee is a State Department, which is a body corporate & politic duly established and validly
existiitg as a political subdivision of the State of NH uttder the Constitution and laws of the State of NH with full
power and authority to enter into the Transaction Documents.

2. The Transaction Documents have each been duly authorized, executed, and delivered by the Lessee and
are in full compliance svith all local, state and federal laws. Assuming due authorization, execution and delivery
thereof by Lessor, the Transaction Documents constitute legal, valid. aiKl binding obligations of the Lessee,
enforceable against the Lessee in accordance with their respective terms, subject to any applicable bankruptcy,
insolvency, moratorium or other laws or equitable principles affecting the cnforcemCTt of creditors' rights generally.
The execution of the Transaction Documents and the appropriation of monies due under the Lease Agreement will
not result in the violation of any constitutional, statutory or limitation relating to the manner, form or amount of
indebtdfness which may be incurred by the Lessee.

3. No litigation or proceeding is pending or, to the best of my lcnowledge,.threaiened to restrain or enjoin
the execution, delivery, or p^ormance by the Lessee of the Transaction Documents or in any way to contest the
validity of the Transaction Documents, to contest or question the creation or existence of the Lessee or the governing
body of the Lessee or the authority or ability of the Lessee to execute or deliver the Transaction Documents or to
comply with or perform its obligations thcr^nder. There is no litigation pending or, to the best of my knowledge,
threatened seeking to restrain or eqjoin the Lessee from annually appropriating sufficient funds to pay the rental
payments or other amounts contemplated by the Lease Agreement. The entering into and performance of the
Transaction Documents do not and will not violate any judgment, order, la.w, or regulation applicable to the Lessee
or result in any breach of, or constitute a default under, or result in the creation of any lien, charge, security interest,
or other encumbrance upon any assets of the Lessee or on the Equipment (as such term is defined in the Lease
Agreement) pursuant to a;ny indenture, mortgage, deed of tmst, bank loan or credit agreement, or other instmment to
v^h the Lessee is a party or by udiich it or its assets may be bound.



This opinion may be relied upon by purchasers and assignees of Lessor's interests in the Lease
AgFcement.

Respectfully submitted,

State of New Hampshire Attorney General

F.2



EXHIBIT G

BANK-QUALIFIED DESIGNATION

RESERVED



EXHIBIT H

TAX & ARBITRAGE CERTIFICATE

Dated: November IS, 2017

The rollowing certificate is delivered in conneaion with the execution and delivery of Equipment Schedule No. 002
dated November IS, 2017 to that certain Master.Equipment Lease-Purchase Agreement dated December 8. 2016
(colleciively. the "Lease Agreement"), entered into between the State of NH-DNCR (the "Lessee") and Signature
Public Funding Corp. (the "Lessor"). Capitalized terms used herein have the meanings defined in the Lease
Agreement.

Section I. In General

1.1. This Certificate is executed for the purpose of establishing the reasonable expectations of Lessee as to (uture events
regarding the financing of certain equipment (the "Equipment") to be acquired by Lessor and leased to Lessee pursuant
to and in accordance with the Equipment Schedule executed under the Agreement (together with all related doctiments
executed pursuant thereto and contenq>oraneousiy herewith, the "Financing Documents"). As described in the Financing
Documents, Lessor shall apply S34^78.00 (the "Principal Amount") toward the acquisition of the Equipment ar^
closing costs, and Lttsee shall make Rental Payments under the terms and conditions as set forth in the Financing
Documents.
1.2. The individual executing this Certificaic on ̂ half of Lessee is an officer of Lessee delegated with the respon
sibility of reviewing and executing the Financing Documents, pursuant to the resolution or other official action of Lessee
adopted with respect to the Financing Documents, a copy of which has been delivered to Lessor.
1.3. The Financing Documents are being entered into for the purpose of providing funds for financing the cost of
acquirins. equipping and installing the Equipment which is essential to the governmental functions of Lessee, which
Equipmm is described in the Equipment Sctedule.
1.4 Les^'will timely file for each payment schedule issued under the Lease a Form 8038*G (or, if the invoice price
of the Equipment under such schedule b less than $.100,000, a Form 8038-GC) relating to such Lease with the
Internal Revenue Service in accordance with Section 149(e) of the Internal Revenue Code of 1986, as amended (the
"Code").

Stttioril. Non-Arbitrage Ccrtjliaitions.
2.1. The Rental Payments due under the Financing Documents will be made with monies retained in Lessee's general
operating fund (or an account or subaccouni therein). No sinking, debt service, reserve or similar fund or account will
be created or maintained for the payment of the Rental Payments due under the Financing Documents or pledged as
security therefor.
2.2. There have been and will be issued no obligations by or on behalf of Lessee thai would be deem^ to be (i) issued
or sold within fifteen (15) days before or after the date of issuance of the Financing Documents, (ii) issued or sold
pursuant to a common plan of financing with the Financing Documents and (Ui) paid out of substantially the same source
of funds as, or deemed to have substantially the. same claim to be paid out of substantially the same source of funds as.
the Financing Documents.
2.3. Lessee does not and will not have on hand any funds that are or will be restricted, segregate legally required or
otherwise intended to be used dlrealy or indirectly, as a substitute, replacement or separate source of financing for the
Equipmem.
2.4. No portion of the Principal Amount is being used by Lessee to acquire investments which produce a yield
materially higher than the yield realized by Lessor from Rental Payments received under the Financing Documents.
2.5. The Principal Amount does not exceed the amount necessary for the governmental purpose for which the Financing
Documents were entered into. Such funds are expected to be needed and fully expended for payment of the costs of
acquiring, equipping and installing the Equipment
2.6. Lessee does not expect to conv^^ sublease or otherwise dispose of the Equipment, tn whole or in part, at a date
which is earlier than the fmal Payment Date under the Financing Documents.



Section 3. Dbboricmenl of Fundi: Reimburiemen! to Utatt.

3.1 [(is contemplated that the entire Principal Amotmt will be used to pay the acquisition cost of Equipment to the
Vendors or mamifacturerB thereof or for any finaiKtal advisory or closing costs, provkM that, if applicable, a portion of
the principal amount may be paid to Lessee as reimbursement for acquisition cost payments already made by it so long
as the conditions set forth in Section 3.2 below are saiisfted.

3.2. Lessee shall not request that it be retndtursed for Equipment acquisiticn cost payments already made by it unless
each of the fidUowing cotidtlions have been satisfied:
(a) Lessee adopted a resolution or otherwise-declared its ofRcial intent in accordance with Treasury Regulation (
1.150-2 (the "Declaration of Official Intent"), wherein Lessee expressed its intent to be reimbursed from the proceeds of
a borrowing for all or a portion of the cost of the Equipment, which expenditure was paid to the Vendor not earlier than
sixty (60) days before Lessee adopted the Declaration of Official Intent;
(b) The reimbursement being requested will be made by a written allocation before the later of eighteen (18)
months after the expenditure was paid or eighteen (18) months after the items of Equipment to which such payment,
relates were placed in service;
(c) The entire payment with respect to which reimbursement is being sought is a capital expenditure, being a cost
of a type properly chargeable to a capital account under general federal income w principles; and
(d) Lessee will use any reimbursement payment for general operating expenses and not in a manner which could be
construed as an artifice or device under Treasury Regulation if 1.148-10 to avoid, in whole or in arbitrage yield
restrictions or arbitrage rebate requirements.

Section 4. U» and invcionent of Funds: Temporary Period.

4.1. Lessee has incurred or will incur, within six (6) months ftom the date of issuance of the Financing Documents,
binding obligations to pay an amount equ^ to at least five percdtt (5%) of the Principal Amoum toward the costs of (he
Equipment An obligation is not bindir^ if it is subject to contingencies within Lessee's control The ordering and
acceptance of the items of Equipment will proceed with due diligence to the date of fuial acceptance of the Equipment
4.2. An amount equal to at kasi ei^ty-fiye percent (85%) of the Principal Amount will be expended to pay the cost of
the Equipment by (he end of the three-year period commencing on the date of this Certificate. No portion of the
Principal Amount will be used to acquire investnmts that do not cany out the governmental purpose of the Financing
Documents and that have a substantially guaranteed yield of four (4) years or more.
4.3. .(a) Lessee covenants and agrees that it will rebate an amount equal to excess earnings on the PriiK^i Amount
deposited under the Escrow Agreement to (he Internal Revenue Service if required by. and in accordance with, Section
148(0 of (he Code, end make the annual determinations and matmatn the records required by and otherwise comply with
the regulations applicable thereto. Lessee reasonably expects to cause the Equipment to be acquired by Novcmb^ IS,
2017.

(b) Lessee will provide evidence to Lessor that the rebate amount has been calculated and paid to (he Internal Revenue
Service in accordance with Section 148(0 of the Code unless (i) the entire Principal Amount is expended on the
Equipment by the date (hat is the six-month anniversary of the Financing Documents or (it) the Principal Amoum is
expended on the Equipment in accordance with the following schedule: At least fifteen percent (15%) of (he Principal
Amount and interest earnings thereon will be applied to the cost of the Equipmem within six months firom the date of
issuance of the Financing Documents; at least sixty percem (60%) of the Principal Amount and interest earnings thereon
will be applied to the cost of (he Equipment within 12 months fiom the date of issuance of the Financing Documents;
and one hundred percem (100%) of the Principal Amount and interest earnings thereon will be allied to the cost of the
Equqxnem prior to eighteen (18) months firom the date of issuance of the Financing Documents.
(c) Lessee hereby covenants that (i*) Lessee is a governmental unit with general tax powers; (ii) the Lease is not a
"private activity bond" under Section 141 of the Code; and (iii) at least ninety-five percent (95%) of the Principal
Amoum is used for the governmental activities of Lessee.

SecrionS. Escrow Account.

Imentionally omitted for Schedule 01.

Section 6. No Private t'se: No Consumer Lonn.

6.1. Lessee will not exceed (he private use restricttons set forth mSecttoo 141 of the Code. Specifically. Lessee will not
permit more than 10% of (be Principal Amount to be used for a Private Business Use (as defined herein) if, in addition,
(he paymem of more than ten percent (10%) of the Principal Amoum plus interest earned thereon is. directly or



indirecUy, secured by (i) tny interest in property used or to be used for a Private Business Use or (ii)'any interest in
payments in respect of such property or derived from any payment in respect of property or borrowed money used or to
be used for a Private Business Use.

6.2 In addition, if both (A) more than Gve perccm (5%) of the Principal Amount is used as described above with rtq)ect
to Private Business Use and (B) niore to five percent (S%) of the Principal Amount plus interest earned thereon is
secured by Private Business Use property or payments as described above, then the «tcess over such five percent (5%)
(the "Excess Private Use Portion") will be us^ for a Private Business Use related to the govcmmenta) use of the
Equipment Any such Excess Private Use Portion of the Principal Amount will not exceed the portion of the Principal
Amount used for the govenunental use of the particular project to which such Excess Private Use Portion is related. For
purposes of this paragraph
6.3, "Private Business Use" means use of bond proceeds or bond fuianced-pioperty directly or indirectly in a trade or
business carried on by a natural person or in any activity carried on by a person other than a natural person, excluding,
however, use by a state or local governmental unit and excluding use as a member of the general public.
6.4. No part of the Principal Amount or interest earned thereon will be used, directly or indirecily, to mate or finance
any loarts to non^vemmental entities or to any govemmenul agencies other than Lessee.

Section 7. No Federal Coarantw.

7.1. Payment of the principal or interest due under the Financing Documents is not directly or indirectly guaranteed, in
whole or in part, by the United States or an agency or instrumentality thereof.
7.2. No portion of the Principal Amount or intcfbt earned thereon shall be (i) used in making loans (he payment of
principal or interest of which are to be guaranteed, in whole or in part, by the United States or any agency or
instrumentality thereof, or (tl) invested, directly or indirectly, in federally insured deposits or accounts if such investment
would cause the financing uixkr the Financing Documents p be "federally guaranteed" within the meaning of Section
M9(b)ortheCode.

Section 8. MisceUaneowt.

8.1. Lessee shall keep a complete and accurate record of all owrters or assignees of the Financing Documents in form
and substance satisfactory to comply with the registration requirements of Section 149(a) of the Code unless Lessor or
Its assignee a^ees to act as Lessee's agent for such purpose.
8.2. Lessee shall maintain complete and accurate records establishing the expenditure of the Principal Amount and
interest earnings thereon for a period of five (5) yean after paymem in ftill under the Financing Documents.
8.3. To the best of the undersigned's knowledge, information and belief, the above expectations are reasonable and
there are no other facts, estimates or circumstances that would materially change the expectations expressed hereirL
8.4. The Lessee conftrms and acknowledges that its true and coirea tax idemiricatton number is: 02-6(X)()618 and full,
true and correct legal name is "State OF NH • DNCR." Lessee conftnns that It is located in County of Merrimack, State
ofNH.

8.5 The Lessee has adopted, by resolution, separate written procedures regarding otigoing compliance with federal lax
requirements necessary to teep, ensure and maintain the interest portions of the Rental Payments under the Financing
Documems as excluded froni Lessor's gross income for federal income tax ptirposes, and will, on an annual basis,
conduct an audit of the Financing Documents.to ensure compliance with such procedures.

IN WITNESS WHEREOF, this Ta.x & Arbitrage Certificale has bcm executed on behalf of Lessee as of
November 15,2017.

State OFNH-DNCR

By:
Name: Jeffrey Rose
Title: Commissioner



Resolution/Evidence of authority
To Bl: ntOVtOEOBYTHE LESSEE. PURSUANT TO ITS STATVTURV AmOVAL PROCESS



CLOSING MEMORANDUM

S34S^7B.Q0 Lease or 5U«0W CROOMCR

Pursuant to Schedule no. 002 Dated November is, 2017 to that certain

Master Equipment Lease>purchasc agreement Dated December 8,2016
Between state of NH>DNCR, as Lessee, and
Signature Public Funding corp., AS lessor

Pre-Closlng: All documents will be executed and two (2) blue ink originals will be overnighted lo Signature Public
Funding Corp., Atm:'Mr. Mike Fumari, 600 Washington Avenue, Suite 30S, Towson, Maryland 21204, for delivery
no later than 9:00 am on the morning of November IS. 2017 and held in trust until such time as the wires and
original documents are released by the Parties.

' Closing! By wire transfer and pending receipt of original, executed Lease Documents, on the morning of November
IS, 2017, Lessor is authorized by Lessee to wire the followihg Total Lease Proceeds as defined below, pursuant to
the Wire Instrvctiora as follows:

Bank Name: Intesa Sanoaote Soa
ABANo: 02600S319
Account No: I46Q7Q810002

Account Name: Prinoih LLC

Altn: Julie Carrier

Amount of Wire; S 345J78.00

Reference:

TOTAL DISBURSEMENT: S345.378.00

and each of the Parties will conftrm by e-mail receipt of funds and then the release of all original documents held in
trust, ulien such funds titd/or documents are in the possession of each of the Parties. Lessor is further authorized by
the Lessee to retain the Legal/Doc Fees after the Total Equipment Cost has been wired.

STATE OF NH DEPARTMEhJT OF NATURAL AND CULTURAL RESOURCES

By:
Name: JefTrev Rose

Title: Commissioner



State of New Hampshire

Department of State

CERTIFICATE

I. William M. Gardner, Secretary of State of the Sttue of New Hampshire, do hereby certify that SIGNATURE PUBLIC

FUNDING CORP. is a New York Profit Corporaiion registered to transact business in New Hampshire on June 10, 2015. 1

further certify that all fees and documents required by the Secretary of Sutc's office have been receivrf and b in good standing.as

far as this offKC is concerned.

Business ID: 7274SI

O

%

-ft

IN TESTIMONY WHEREOF.

I hereto set my. hand and cause to be affixed

(he Seal of the State of New Hampshire,

this Sih day of October A.D. 2017.

William M. Gardner

Secretary of State



INCUMBENCY CERTOnCATE

1, Tooift Lee, do hereby cotify that 1 am a Senior Documentatioo Officer, of Signature PubUc
Funding Corp.. a New York corporation (the *Coipomtioo**) and whoUy owned subsidy of Signature
Bank, a pubUdy traded New York banking corporation, and that I have custody of the records of such
entity.

I hereby certify that, as of the date hereot the individuals named below are the duly elected or
appointed ofiBcers of the Corporation holding the offices set forth opposite their respective names. I
fu^er certify that:

(t) The ugnatures set ontosite thdr respective names and titles are their tme and authentic
signatures, and

(ii) Such officers have the authority on behalf of such entity to:
s

Enter into Master Assignment Agreement, together with any Spccificaticos, certificates,
exhibits and related documents thereto

Name

Donald S. Keou^

ItTLE

Senior Managing Director

SIGNATURE

Richard Cumbers Senior Managing
Underwriter

Tonia Lee Senior Documentation

Officer

Michael S Punuiri Senior Documentation

Officer

IN Witness Whereof, I have duly executed this Certificate on behalf of the Signature Public
Funding Coiip. asofthisOctcdrer 23,2017.



STATE OF NEW HAMPSHIRE
Department of Admlnbtroltve Services

RISK MANAGEMENT UNIT

State House Annex - Room 412

25 Capitol St.

VIctd V. Qutram Concord NH 03301 Coltierine A. Keane
Comrr^sioner Direclor
(603} 271-320) (603) 271-3)80

November 1, 2016

Re: The Stole of Nev^ Hompshlre's- Self-lnsuronce Program end Automobile
Liability Insurance Coverage

To Whom It May Concern:

The purpose of this letter Is to describe the State of New Hampshire's self-Insurance
program and fleet liobiiity insurance coverage. This letter may be presented to
Individuals requesting Information about the Stote's general liability self-insurance
program, workers' compensation self-insurance program, or aulorhobiie liobiiity
insurance coverage.

General Liabfnty Self-Insurance Program
The State of New Hampshire (State) does not maintain liability insurance coverage for
the general operations of its ogencies. Insteod, the State has elected to self-insure for
general liability exposures. Any liability or costs incurred by the State arising from loss or
damage to a third-party would be handled as a general obligation of the State. Per
RSA 541-8:14, I, all claims arising out of any single incident against any agency for
domoges in tort actions is limited to on oword not to exceed $475,000 per claimant
ond $3,750,000 per any single incident.

Automobile Liability Irisurance Coverage
The State maintains autornobile liability coverage though Chubb. Insurance. The
policy provides liability limits for bodily injury coverage of $250,000 per person/$500,000
per accident ond property damage coverage of $ 100,000 per Occident.

Workers' Compensation Self-Insurance Program
All Stale enriployees are covered under the Slate's self-funded workers' compensation
program. The State's third party administrator for workers' compensation claims is Cross
Insurance" TPA, Inc., with contract effective dotes of July 1. 2015 through July 1, 2020.

Please do not hesitate to contact me if you hove any questions concerning this letter.

By:
Nome: Jason Dexter

Title: Risk Monager



MEMORANDUM

To: Jeffrey J. Rose, Commissioner
Department of Natural and Cultural Resources

From: John J. Conforti, Asst. Attorney General
DOJ - Civil Bureau

Subject: Tax Exempt Equipment Lease Financing Agreement

\ have reviewed the attached Tax Exempt Equipment Lease Financing Agreement
between Signature Public Funding Corp. and the Department of Natural and
Cultural Resources, Division of Parks and Recreation.

Consequently, I approve the attached agreements as to form, substance, and
execution.

John T. C(

Assistant Attorney General



STATE OF NEW HAMPSHIRE

0
DEPARTMENT of RESOURCES and ECONOMIC DEVELOPMENT

DIVISION OF PARKS AND RECREATION

172 Pembroke Road Concord, New Hampshire 03X)i
Phone: (603)271-3556 Fax: (603)271-3553 E-Mail: n»ipafks@dfcd.nh.gov

Web: www.nhstatep8rfc8.org

November 21,2016

Her Excellency, Governor Margaret Wood Hassan
and Honorable Executive Council

State House . .
Concord, New Hampshire 03301

REQUESTED ACTION

1. Authorize the Depaitment of Resources and Economic Development, Division of Parfcs and Recreation,
Cannon Mountain Ski Area (Department) to select as SOLE SOURCE* a new Prinoth Bison Park Tier 4
Snow Groomer to be used for mountain ski operations financed throu^ an equipment lease agreement
%vith Signature Public Funding Corp. as outlin^ in Requested Action 2 below, effective upon Govenmr
and Executive Council approval. lOOH Agency Income

2. Pursuant to RSA 6:35, further authorize the Department to enter into a Tax Exempt Etiuipment Lease
Financing Agreement with Signature Public Funding Corp. (VC# 27676IX Greenwich, CT in the total
amount of $369,009.87 for a 4-year annual lease schedule for the new Prinoth Bison Park Tier 4 Snow
Groomer effective upon Governor and Executive Council approval through December 8, 2020, with the
option 10 seek yearly equipment lease financing with SPFC for subsequent equipment lease schedules
over the next 4 years following the approval of the first year lease financing agreement with SPFC,
subject to Governor and Executive Council approval. IOOV* Agency Income

Funding is available as follows pending budget approval for Fiscal Years 2018, 2019, 2020 and 2021:

FY18 FYi» mi
03.35-35.351510-37030000

Cannon Mountain $92,252.47 $92,252.47 $92,252.47 $92,252.47
022-500257 Rents-Leases Other Than State

EXPLANATION

The Department has utilized an equipment leasing program for die last fifteen years and it has worked very
successfully for Cannon Mountein by continually providing a state-of-the-art grooming fleet and a superior
or>4iill product, and by reducing maintenance costs and capital outlay for outright purchases. Currently, only
Prinoth, LLC and Kassbcdirer, Inc. sell snow groomers m this pan of die country.' Cannon's mountain
operations team believes that Prinoth grooming vehicles are far superior in performance, and Prinoth's
(^jproximately) 70% market share in the United States supports that claim, ih addition, the mechanics at
Cannon are fiMory trained by Prinoth to service their machines and stock original and aftermarket parts to
spec the fleet. The Prinoth machines have had excellent service records, and the eastern sales and service
team, located In Gilmanion, has provided superior service. For these reason^ your approval of the new
Prinoth Bison Park Tier 4 Snow Groomer by sole source selection is respectfully requested.

The Tax Exempt Equipment Lease Financing Agreement (Lease Agreement) with Signature Public Funding
Corp. (SPFC) was secured through a request for proposal process. The agreemetit allows the state to
optionally, enter in to a new 4-year term luse agreement each year for die next 4 years for a snow groomer
or simtlarmountain operation maintenance machine following this agreement.



In October 2016, an invitation to submit proposals for Tax Exempt Equipment Lease Financing was posted
on (he Division of Purchase and Property's website. In addition, the Department forwarded notice of the
posting to a list of .over 3D financial institutions provided by the office of NH State Treasury. Only one
proposal was received on October 19,2016 and was evaluated based on cost and proposed terms of lease and
escrow agreements. After consuhaiion and review of the proposal by the NH State Treasury o^ice, Signature
Public Funding Corp. was the selected bidder.

The Attorney Oenefal's Office has reviewed and approved the Lease Agreement and related documents as to
form, substance, and execution. Secondly, the Department of Administrative Services' has reviewed and
approved the Lcax Agreement. A copy of Chapter 276; 190, Laws of 2015 (HB 2) governing this process is
included for your information. Lastly, the NH Sute Treasury has reviewed and approved the Lease
Apeemcnt. A copy of (he NH State Treasury Agency Lease Questionnaire approved by Slate Treasurer
William F. Dwyer. a copy of RSA 6:3S governing this process and a Statement of Appropriations showing
Cannon Mountain's operating budget line item for equipment leases are all included for your information.

Approval of this Lease agreement and the Escrow agreement does not entail a financial obligation or pledge
to the state. The contractual rcqutremeni of the state to make lease payments under the lease agreement shall
constitute a current operating expense of the state subject to legislative appropriation. The interest
component of the lease payments under this agreement will be tax exempt to the lessor.

Respectfully submitted.

jeffiey J. Rose
Commtssiooer



Description & Pricing

NEW BISON PARK TIER 4 SNOW OROOMER

ENGINE
CaterpiOer C9.3
Fuel tank cap^ty 271 (59.4 gai)
DEF tank capacity (AdBiueB) 271 (7.1 gal) .

CAHN

Sliding swivel $aat mechanical suspertsion, a^stable. l emergency seat, 7 in color display, steering levers.
PRINOTH Joystick, tinted sunrod, heated windows, heated mirrors, hydraulically tlOable cabin. AM/FM radio.
CO. MP3. WMA. input for USB. iPodAPad direct control via USB. AUX In. POPS certtfied according to EN
15059
Available Options: Rear view camera. Air conditioning

LIGHTING
4 halogen working lights at ttie front. 2 Ngh/low beam lights, direction and position lights. 2 tumlr>g Dghts. 4
halogen working lights at ttw back. 2 LED lights on the nninor rails. Full LED

ATTACHMENTS

12-way Perk blade with quick change system Tiller POSiFiEX with quick change system Tiller side wings
Hydrauitc constant pressure POSIFLEX
BP Master ClinUrer Steel tracks

INCLUDED FUNCTIONS
HydrauOc track lensioNng wHh over tightening protectkxr
Ac^ustable down pressure On board diagnostic Multiple operator profiles Rear alarm

Price; $352,000.00

Freight: $1,500.00

AVAILABLE OPTIONS
Front alarm
RESOURCE MANAGEMENT SNOW DEPTH MEASUREMENT

•Rear view camera
Left drive seat

PRINOTH, LLC
264 NH Route 106

CilffliBtoD, NH(02)7 USA
Tckpbofle: 603.267.7140
Fu:60].267.7l43
eww.prinoth.coinpriooth.ut@prinoth.con)



Section 6:35 State Leases. Page 1 of I

TITLE I

THE STATE AND ITS GOVERNMENT

CHAPTER 6

STATE TREASURER AND STATE ACCOUNTS

State Leases

Section 6:35

6:3S State Leases.-The 10-year limitation does not apply to leases for state facility energy cost
reduction projects punuani to RSA 2I-!;19-a through RSA 2t-I:19-e, which shall be subject to the
term limitation applicable to energy performance contracts, as defined therein. The treasurer may
establish financing criteria to be met by any state agency or department before entering into leases for
equipment In no instance shall the term of such lease exceed 10 years. For purposes of this section
**leases" shall include lease-purchase, sale and lease back, installment sale, or other similar agreements
entered into by various agencies or departments to acquire such equipment fiom time to time for the
agencies or departments; provided that funding for such equipment leases was specifically approved
by the legislature in a budget. Payment obligations under any lease entered into under this section
shall be subject to annual appropriation and shall not be treated as debt obligations of the state.
Nothing in this chapter shall prohibit the measurer from entering into financing agreements or
executing any related documents, including any document creating or confirming any security interest
retained by the seller or lessor of the equipment.

Source. 1996, l.i. 2000, 276:8. 2008, 120:12, eff. Aug. 2, 2008.

http7/www.gencouit.5tate.nh.us/rsa/html/I/6/6-35.htm 11/22/2016



CHAPTER S76

KB 2-FN-A-LOCAL • nNAL VERSION
- pAfe 06 •

1  llM48.ftf amended.

2  276:189 Applicability. RSA 2M:2&-a. aa inierted by aection 188 of thia act, ahall not apply to

3  any ataU employeea health inauraoce.plan in effect on the effiective date of eectton 188 of thia act.

4  276:190 Afreementa to Leaae-Purchaae Vehiclea and Equipment Autborixed. For the biennium

5  endinf June 30. 2017, any atate agency or department ia authorixed. with the prior written approval

6  of the department of adminiatrative aervieea, to enter into agreemehta to rent, leaae, or leaae*

- 7 ' purchaae vehiclea and equipment from any outaide vendor or to rent or leaae vehiclea and equipment

8  from any other atate agency or department.

9  276:191 Allocation of Highway Fund Appropriationa. RSA PiO-b ia repcaled'and reenacted to

10 read aa followa:

11 9:9>b Allocation of Highway Fund Appropriationa. In each biennium. highway fund

12 apprc^riationa. including coata of collectiona of the department of aafety. ahall be subject to the

13 following limitationa:

14 I. Department of transportation: Not leaa than 73 percent of anticipated total grou road toll

15 and motor vehicle fees and fines for the biennium.

16 II. Department of aafety: Not to exceed 26 percent'of total anticipated gross road toll and

17 motor vehicle fees and fines for the biennium.

18 in. Ail other agencies: Not to exceed 1 percent of total anticipated gross road toll and motor

19 vehicle fees and fines for the biennium.

20 276:192 Highway Fund: Construction and Reconstruction Aid; Apportionment. Amend RSA

21 235:23.1 to read as fdlowa:

22 ^ t. Apportionment A. In each fiscal year, the commissioner ahall allocate an amount not leaa
23 than 12(44) percent of the (telftl] groae road toll revenue and motor vehicle foes ccdlected in the

24 preceding fiscal year to a local highway aid fund. This fund shall be diatributed to each city, town,

25 and unincorporated place on a formula in which 1/2 of the amount ia baaed on the proportion which

26 the mileage of regularly maintained claas (V and claaa V highways in each municipality, as of

27 January 1 of the previous year, bears to the total of such mileage in the atate: and 1/2 of the.amount

28 ia baaed on the proportion which the office of energy and planning population estimate of each

29 muDtdpality heart to the latest estimate of the total p^ulation of the itate aa of July 1 of the year of

30 the estimate. The aid to be distributed under thia paragraph ahall be in addition to all other atate

31 and federal aid ̂ ecifically authorised by etatute.

32 276:193 Chartered Public Schools; Funding. Amend RSA 194-B:11,1(bKl) to read aa followa:

33 (b)(1) Except ae provided in aubparagraph (2). for a chartered public school authorised

34. by the state board'of education pursuant to RSA 194-B:3-a, the state ehall pay tuition pursuant to

36 RSA 198:40-'a plus an additional grant of (fdiOOO] $2,03$ directly to the chartered pubUc school Cor

36 each pupil who ia a resident of thia atate in attendance at such bartered public school.



NH State Treasury Agency Lease Questionnaire

In order to provide a brief overview of the asset and financing arrangement, the Department of Resources and
Economic Development (DRED) submits responses to (he following items:

1. Has funding for the lease payments under consideration been speciftcaily approved by the state legislature?
Please provide a copy of the relevant excerpt from the biennial operating budget containing the line item for
the appropriate accounting unit.

Yes* CaoDOO Mouotaio bas an approved lioe item In its operatiog budget for equipmeot leases, i.e. 03-
3S-3S-3SI5IO-37030000-022-S002S7 (see attached printout).

2. Has the financing schedule been subiiutied to the Deputy State Treasurer for analysis and approval? If so.
confirm rate found to be reasonable and that there are sufricicni appropriations available to cover the lease
payments. If not, what is the time frame for submission?

Yes, the State Treasurer bas cODflrmed that the 1.80% IRR Co the lender is reasonable and that there is
suffidcot fundiag available in the Cannoti Mountain operating budget.

3. Have both the Department of Administrative Services (DAS) and the Aiiomcy General's office (AGO) been
notified so thai they can conduct their review s of the lease documentation? If so, please provide the contact
information for those conducting the review at DAS and AGO.. If not. what is the time frame for submission?

Yes, Jcanioe. Girgentl, Assistaol Attorney General at the AGO, and Michael P. Connor, Deputy
Conunlssiooer at DAS, have both reviewed and approved the lease agreement. Attorney Jeadioe
Girgeoti may be contacted at 603-27l<1282; and Deputy Commlsilotier Michael P. Connor may be
contacted at 603-271-6899. '

4. If an Escrow Agreement is involved, will it require a Slate bank account? Who will be the signalory(ie$)?
Please provide a brief summary of how the account will operate. Has Governor and Executive Council
approval to open the Slate bank account been obtained? (attach appropriate documentation for the escrow
agreement, if needed)

Yes, an Escrow Agreement is required. However, It will be established by the lease company and the
state will retain signatory autboilty on the account.

5. Docs the lease agrccmcni require filing of an IRS form 8038-G or 8038-GC? If so, has the Departmeni
provided to the State Treasury all information necessary to complete the required IRS forms, particularly the
lease financing contract? Please note that the State Treasury will work with bond counsel to ensure filing of
required IRS forms and will provide a copy of the completed and filed form to the Depanment

The ageoey has provided to bond counsel all loformaiion necessary to complete IRS Form 8038-G.
Bond counsel wUI provide a signature copy of the Form to State Treasurer, who will sign off upon
confiroiatioa of G&C approval and rcturo Form to bond counsel for filing with the IRS.

Submitted by: Christopher S. Marino
Position Title/Agency: Administrator of Business Qoerations
Phone/Email: 603-271.3727/chriStopher.marino@dred.nh.gQv
Date; November 3. 2016

Reviewed/Approved:
William F. Dwyer
NH State Treasurer

November 21.2016

Date
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Loan Amortization ̂  1.74X

date

12/^2016
12/8/2017

12/8/2018

12/8/2019

12/8/2020

funding

353,500.00

payment

92,252.47

92,252.47

92,252.47

92,252.47

Interest ' principal

6,150.90

4.652.73

3,128.50

1.577.74

86,101.57

87,599.73

89.123.97

90.674.73

balance

353,500.00

267,398.43

179,798.70.

90,674.73

353,500.00 369,009.87 15,509.87 353.500.00

12/8/2016

12/8/2017

12/8/2018

12/8/2019

12/8/2020

353,000.00

(92,252.47)

(92,252.47)

(92,252.47)

(92,252.47)

1.80% IRR



INDEX TO LEGAL DOCUMENTS .

NON-BANK-QUAUnED, APPROPRIATION-BASED

TAX-EXEMPT MASTER EQUIPMENT LEASE-^PURCHASC AGREEME^

DATED DECEMBER S. 2016 BY AND BETWEEN

SIGNATURE PUBLIC FUNDING CORP.
And

STATE OF NH - DEPARTMENT OF RESOURCES A ECONOMIC DEVELOPMENT

Lease DocumcfUi:

Tab I:

Tab 2;

Tab 3:

Tab 4:

Tab 5:

Master Equipment Lease-Purchase Agreement;

Exhibit A • Equipment Schedule;

ExhQ)jt B - Acceptance Certifkatc;

Exhibit C-l • Insurance Coverage Request;

Exhibit C-2 - Self-Insurance Rider (if applicable);.

Tab 6:

Tab 7:

Tab 8:

Tab 9;

Tab 10

Tab II

Tab 12

Tab 13

Tab 14

Tab 13

Tab 16

Exhibit C-3 • Questionnaire for Self Instinnce (If applicable);

Exhi'bU D • Essential Use Certiricate:

Exhibit E • Incumbency CertiScate;

ExhiliitF- Form ofOpinion of Lessee's Counsel;

Exhibit G - Reserved;

Exhibit H • Tax Certiftcaie;

Exhibit I • Escrow Agreement;

Exhibit J: - Form of Sample Resolution of Lessee;

UCC-I - FinarKing Statement with attached Schedule A;

Form 8038-G;

Closing Memorandum/Payment Proceeds Direction; and

Vendor Invoices, Purchase Agreement.

SIGNATURE
PUBLIC FUNDING

STATE OF NH -OREOr SigMurt PuMk Findiag Corp.
EquipaKra Uase-fsrcbisc Agrecmm

PigiQefiO
December t, 2014



SIGNATURE PUBLIC FUNDING CORP.

MASTf» LEASE AGREEMENT NO.

Thb MASTER LEASE AGREEMENT (the "Agreaneni'O. dated as of Oecembo 8,2016 b made and entered mto by
and between SIGNATURE PUBLIC FUNDING CORP.. a New York corporMion. as lessor (the -^Lessor). «>d
STATE OF NH • DEPARTMENT OP RESOURCES A ECONOMIC DEVELOPMENT.(STATE OP NH -
DRED), an agency of the State of NH, which is a political subdivbion as defined under the Code, u lessee ("Lessee").

In consideration of the mutual covenants herein contained, the panics hereto agree as follows;

ARTICLE L DEnNfTIONS AND EXHIBITS
Section 1.1. Dcfaltjons. The following terms have the meani/^ specified below.
"Acceptance Certificate" means eiKh Acceptance Cenlficate delivered by Lessee as pert of an Equipment Schedule
certi/ying is to the delivery, installation and acceptance of Equipmem.

"Agrcanent" means thb Master Lease Agreement and all Equipment Schedules hereto.

"Agreement Date' means the date fini written above.

"Code" means the Internal Revenue Code of 1986, as amended, together with Treasury Regulations promulgsted from
time to time thereunder.

f

"Default Rate" means the lesser of 12H per annum, or the maximum rated permitted by law.

"Equipment" means all Items of property described in Equipment Schedules and subject to thb Agreemeni.

"Equipment Group" means each group of EqutpriMni listed in a single Equipmem Schedule.

"Equipment Schedule" means each sequentially numbered schedule executed by Lessor and Lessee with respect to
Equipment Group.

"Escrow Account" means the equipment acquisition account, if any. establbhed by Lessor end Lessee with the Escrow
Agent pursuant to the Escrow Agreement.

"Escrow Agent* means the escrow agent and, if applicable, any successor escrow agent identified under the Escrow
Agrcemem for any applicable Lease hereunder.'

"Escrow Agreemenr .means the Escrow Fund arid Account Control Agreement, substinrially in the form of Exhibit 1
hereto, or another mutually agreeable form of escrow agreement to be executed by Lessor, Lessee and the Escrow Agent
upon the first fimding of an Equipment Schedule using the procedure descrft)ed in Section 2.4.

"Events ofOefault" means (hose events described in Section 12.1.

"Fiscal Year" means each 12-month fiscal period of Lessee.

"Funding Date' means, with respect to each Lease, the date Lessor makes paymeitt to the Vendorfs) rtamed in the related
Equipment Schedule or reimburses Lessee for the purchase pri^c of the related Equipment Croup or, if the procedure
dttcribed in Section 2.4 b utilized, the date Lessor deposits fimds equal to such purchase price into ̂  Escrow Account.

"Interest" means the portion of a Rental Paymem designated as and cornprbing imerest as provided In a Paymmi
Schedule.

"Leasie" means, with respect to each Equipment Croup, thb Agreement- and the Equipment Schedule relating thereto,
which together shall constitute a separate contract between Lessor and Lessee relating to such Equipn^ Group.

"Lease Date' means, whh respect to each Lease, the date so designated In the related Equipment Schedule.

"Lease Term" means, with re^)eci to each Equipment Croup, the period during which the related Lease b in effect as
gtecified inScction3.l.

"Net Proceeds" means any insurance proceeds or condemnation awards paid with respect to any Equipment remaining.

STATE OPNM-OREO/npiMir^Niiai^Cn rtpiiru



after payment therefrom ofall expenses tnctared in the collection thereof.

"Non-Apprt^ritticn' means the ftihire of Lessee. Lessee's governing body, or. if applicable, the goveromentai entity
from whk± Lessee ttotns its operating and/or capital fttnds to appropriate money fix any Fiscal Year sufficient for the
continued paymem and/or performance by Lessee of all of Lessee's obliptions un^ this Agreement, as evidenced by the
passage of an ordinance or resolution prohbiting Lessee from performing its obligations unda this Apeemeni >vith
respect to any Equipment andfor budget, and from using properly anxoprtated and/or l^ally availabie funds to pay any
Rental Piymertts due under this Agreement durii^ any Fiscal Year.

"Payment Date" means each date upon w^tch a Rental Payment is due and payable as provided in a Payment Schedule.

"Payment Schedutc" means the schedule of Rental Payments aitached lo an Equipment Schedule.

'Prlnerpa]" means the portion of any Rent^ Payment designated as and comprising principal as provided in a Paymeni
Schedule.

'Prepayment Price" rrteans the amount so designated and set forth opposite a Payment Date in a Payment Schedule
indicating the amount for which Lessee may purchase the related Equipment Grot^ as of such Payment Date after making
the Rental Payment due on such Payment Date.

"Rental Payment" means each payment due frorn Lessee to Lessor on a Paymeni Date.

"Specificuions" means the bid specifications and^or purchase ord^ pursuant to which Lessee has ordered any Equipment
fhsm a Vendor.

"State" means the state or commonwealth in which Lessee is situated.

"Vendor" means each of the manufacturers or vendors from which Lessee has ordered or with which Lessee has

contracted for the manufacture, delivery and/or installation of the EquipmenL

Seetton 1.2. Eihibits.

Exhibit A: Equipment Schedule inchiding Payment Schedule.

£stliblLfi: Acceptance Certificate.
Exhibit C'1: Confirmsilon of Outside Insurance.

Exhibit C'2: ■ Self-Insurance Rider and Lessor Consent (if applicable).

Exhibit C-3; Questionnaire for Self Insurance (If applicable),
Exhibit D: Essential Use Certificate (unless waived).
Exhibh E: Incumbency Certificate.
ExhfttitF: FormofOpinionofCounsel to Lessee.
Exhibit G: Bank-Qualified Designation (tfapplicable).
Exhtoit H: • Tax and Arbitrage Certificate.
Exhibit I: Escrow Fund and Account Control Agreement (togetha with Disbursement request Form).
Exhibit J: Fonh of Resolution of the Governing Body of Lessee relating to each Lease.

ARTICLE a LEASE OF EQUIPMENT
Section 1,1. AcoubltlonofEQulproenL Prior to the addition of any Equipment Group, Lessee shall provide Lessor with
a description of the equipment pn^>osed to be subject 'to a Lease hereunder, including the cost and vendor of Mh
equipmem. the expected delivery ditt and d»e desi^ lease terms for sudi equipment, and such other infonrution as frre
Lessix may require. If Lessor, in its sole discretion, determines the proposed equipment may be subject to a Lease
hereunder, Lessor shall furnish to Lessee a proposed Equipment Schedule relating to the Equipment Group for execution
by Lessee and then Lessor. By executiott hereot Lessor htt made no commitmem to lease any equipment to Lessee.
Section UL Dbborawcnt. Lessor shall have no obligation to make any disbursement to a Vendor or reimburse Lessee
fix any piQmient made to a Vendor for an Equipment Group (or. if the escrow procedure described In Section 2.4 hereof Is
utUized, consent to a disbursement by the Escrow Agent) until five (3) business days after Lessor has received at! of (he
following in form and substance satUfktoiy to Lessor (a) a complet^ Equipment Schedule executed by Lessee; (b) an
Acceptance Certificate in the form included with Exhibit B hereto; (c) a resolution or evidence of other official action
taken by or on behalf of the Lessee to authorize the acquisiiioo of dm Equipment Group on the terms provided in such
Equipmem Schedule; (d) a Tax Agycemeitt and Arbitrage Certificate in the- fonn of Ej^ibh H (as applicable) attached
hereto; (e) evidence of msurance with respea to the Equipment Group in compliance with Article VII ofthB-Agrtcrocnt;
(f) Vendor invoice(s) and^ bilKs) of sale retaiing lo the Equipmeot Group, and if such invotca have been paid by
Lessee, evidence of payment thereof and evidence of official intent to rdmburse such payment u required by the Code;
STATg OP NH Cmt twlXu
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financins stattments naming Lessee as d^tor om^or original cenifkate of title or mami&c&Rr's certificate of
origm and title aj^licatioii, if for any Equtpmem which is part of such Equipment Group and is subject to cenificaie
of title laws; (h) a completed and executed Form t03S-G or S038-OC, as aj^licable, or evidence of filing thereof with the
Secretaiy of Treasuy. (i) an opinion of counsel to the Lessee substamialfy in the form of Exhibit F hereto, and (j) uiy
other documents or hems reaso^ly required by Lessor.
Secttoa 2J. Lease: Possession and Use. Lessor hereby leases the Equipment to Lessee, and Lessee herdry leases (he
Equipment from Lessor, upon the terms and conditions set forth herein. Lessee shall have quiet use, and enjoyneni of and
peaceably have and hold each Equipment Group during the related Lease Term, except as expressly set foith in thb
Agreement
SecttOB 1.4. Escrow Procedure, (f Lessor and Lessee agree that the cost of an Equipment Group b to be paid from an
Escruw Account- (a) Lessor and Lessee shall execute an Escrow Agreement substantially in the form of Exhibit I or such
other fonn as may be mutually agreeable by the panies thereto; (b) Lessor and LesMe shall execute an Equipment
Schedule relating to such Equipment Group; and (c) Lessor shall dqx>sU an amount equal to the cost of the Equipment
Croup into the Escrow Account Alt amounts deposited by Lessor into the Eserow Account shsJI constitute s loan from
Lessor to Lessee secured by proceeds in such Escrow Account and. udten such funds are used to acquire (he Equiptnent,.
shall be repaid by the Retttal Payments due under the related Lease.

ARTICLE 111. TERM

Section 3.1. Term. Thb Agreement shall be in effect from the Agreement Date until the earliest of (a) temdnatioo under
Section 3.2 or (b) termination under Section 12:2; provided, however, no Equipmem Sche^les shall be executed after any
Non-Appropriation or Event of OefaulL Each Lease with respect to an Equipment Croup shall be In eflect for a Lease
Term commencing upon the Lease Date and ending as provided in Seaion 3.4.
Section 3.2. Tcrwlnatidn bv Lessee. In the sole event of Non-Apprc^iriation. thb Agreement and each Lease hereunder
shall lenmnate, in whole, but not in fkn. as to all Equipment effective upon the last day of the Fbcal Year for which fttnds
were appropriated, in the manner ai^ sut^ect to the terms specified in dib Article. Lessee may affect such termination by
giving Lesw a written notice of termination and by paying to Lessor uty Rental Payments and other amounts which are
ducand have not been paid at or before the end of its then current Fbcal Year. Le^e shall endeavor to give notice of
such termination not less than ninety (90) days prior to the end of the Fiscal Year for which appropriations were made, and
shall notify Lessor of any anticipated termination. In the event of termination of this Agreement as provided in this
Section, Lessee shall comply with the instructions received from Lessor in accordarKC with Section 12.3. Lessor agrees
that It shall not ddlberitely.cause an event of Non-Appropriation so as to permit Lessee to terminate this Agreement or
any Lease hereunder in orto to acquire any other equipmem or obtain funds directly or indirectly to perform essentially
(he same application for the Equipment b intended
Section 3J. EfTcct of Termination. Upon termination of ihb Agreement as provided in Section 3.2, Lessee shall not be
responsible frir the p^mieni of any additional Rental Payments coming due in succeeding Fiscal Years, but if Lessee has
not complied with the instructions received from Lessor in accordance with Section 12.3, (he termination - shall
nevertheless be effective, but Lessee shall be responsible for the payment of damages in an amount equal to (he imoum of
the Rental Pqnnents that would (hereafter have come due if Ihb Agreement had not been terminated and which are
attrRjuiable to (he number of days after wtikh Lessee bib to comply with Lessor's instructions and for any other loss
sufTered by Lessor as a result of Lessee's bilure to take such actions as required.
Section 3.'4. Termination of Leau Term. The Lease Term with respect to any Lease will terminate upon the occurrence
of the first of the' followtng events: (a) (he termination of (hb Agreement by Lessee in accordance, with Section 3.2; (b) (he .
payment of the Prepayment Price by Lessee pursuam to Article V; (c) an Event of Default by Lessee and Lessor's election
to terminate such Lease punuam to Article XIl; or (d) the paymem by Lessee of all Renal Payments and all other amounts
authorized or required to be paid by Lessee pursuam to su^ Lease.

ARTICLE IV. RENTAL PAYMENTS

Seethwd.!. Rental Pavreenti. The Lessee agrees to pay dK Rental. Paymenp due as specified in the Payment Schedule
sec forth on any Equipment Schedule hereto, the form of which b atached as Exhibit A. A portion of each Renal
Paymem b paid as interest as specified in the Paymem Schedule of each lease, and 'the first Rent^ Paymem will include
Interest accniing from the Fufiding Date. Lessor b authorized to insert the due date of the first Remal Payment in the
Payment Schedule. All Rental Payments shall be paid to Lessor, or to sudi assigDee(s) Lessor has assigned u stipulated
in Article XI. at such places as Lessor or such assignec(sj may 6x>m time to time deslgaate by written notice to Lessee.
Lessee shall pay (he Rental Payments with lawful money of the United States of America frxxn moneys legally available
therefor.

Section 4.1 Cnrrant Eipewse. The obligations of Lessee, tncludtng its obligation to pay the Rental Payments due in any
Fbcal Year of a Lease Temu shall constitute a current expense of Lessee for such Fb^ Year and shall not constbua an
indebtedDCSs of Lessee within the tneanit^ of the Constitution and laws of the State. Nothing herein shaD constitutt a
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pledge by Lessee of eny tixes or other nxMieys (other than moneys lawftjlly appropriated from time to time by or for the
benefit of Lessee for thb Agreement and the Net Proceeds of the Equipment) to the payment of any Rental. Payment or
other amount coming due hereunder.
Section 43. Uncondltkmal Rental Payments. Notwithstanding Lessee's right to terminate as provided in Section 3.2.
Lessee's tAligation to make Rental P^ments shall be absolute and unconditional. Abo, any other payments requbed
hereunder shall be absohne and unconditional. Lessee shall make these paymems when due and shall not withhold any of
these p^ments pending final resolution of any disputes. The Lessee shall not assert any right of set-off or coumerclaim
against its obllgition to make these payments. Lessee's bbligaiion to make Remal Paymems of other payments shall not
be abated' through accident, unforeseen cbcumstinces, fUlure of the Equipment to perfbnn as desbixL damage or
destruction to the Equipment, loo of possession of the Equtpmeni or obsolescence of the Equipment The Lessee shall be
obligated to continue to make payments required of it by this Agreement if title to, or temporary use oC the Equipment or
any part thereof shall be ttken ui^er exercio of the power of cminern domain.

ARTICLE V. OPTION TO PREPAY

Section S.L Option to PreiMiv. Lessee shall have the option to prepiQr its obligations under any Lease in whole but not
in part on any Payment Date on or ifier the Prepayment Option Commencement Date for the then applicable Prepayment
^ice (which may include a prepaymenl fee) as set forth in the related Payment Schedule, provided (here has been no Non-
Appropriaiion or Event of Defkutt
Section 12. Eiercbe of Option. Lessee sh^l give notice to Lessor of its intention to exercise its option oot less than
thirty (30) days prior lo the Payment Date on which the option will be excrcbed and shall pay to Lessor not later than such
P^ment Date an amount equal to all Rental Payments and any other amounts then due or past due under the relared Lease
(including the Rental Payment due on (he Payment Date on udtich the option shall be effective) and the applicable
Prepayment Price set forth in the related Payment Schedule. In the event that alt such antouiits are not received by Lessor
on such Payment Date, such notice by Lessw of exercbe of its option to prepay shall be void and the related Lease ̂ 11
continue in full force and effect.

ScctiOQ SJ. Release of Lessor's Interest Upon receipt of the Prepayment Price in good funds with reflect to any
Equipment Croup, the Lease with respect to such Equipment Croup shall lenninate and Lessee shall become entitled to
such Equipment Croup AS IS. WHERE tS. WITHOUT WARRANTIES. EXPRESS OR IMPLIED, IWCLUDINO
warranties of MERCHANTABlLrrV OR FITNESS FOR ANY PARTICULAR PURPOSE OR FITNESS FOR

THE USE CONTEMPLATED BY LESSEE, except that such Equipment Croup shall not be subject to any lien or
encumbrance created by or arising through Lessor.

ARTICLE VI. REPRESENTATIONS, WARRANTIES AND COVENANTS
Section 6.1. Reprcsentatteni and Warranties of Lessee. Lessee represents and warrants as of the Agreement Date and
as of each Lease Date as follows:

(a) Lessee b na agency of the State, which b a political subdivbion within, the meaning of Section 103(c) of (he
Code, duly organized and existing under the Constitution and laws of the State, and b authorized under the Constitution
and laws of the State to enter buo thb Agreement, each Lease and the transactioos contemplated hereby and thereby, and
to perfbnn all of its obligations under thb Agreement and each Lease.
(b) The execution and delivery of thb Agreement and each Lease have been duly authorized by alt necessary action
of Lessee's governing body and such action b in compliance with all public bidding and other Slate and federal laws
applic^lc to this Agreement, each Lease and the acqubilion and financing of the Equipmeni by Lessee. ̂
(c) Thb Agreement and each Lease have been duly executed and delivered by mid constitutes the valid and binding
oUigatiqn of Lessee, enforceable ageinst Lessee in accordance with their respective terms.
(d) The execution, delivery and performance of thb Agreement and each Lease by Lessee shall not (1) violate any
State or federal bw or local bw or ordinance (including, without limitation, any pi6lic bidding, open meeting; notice, and
procurement requirements), or any order,,writ, injunction, decree, or regubtion of any court or other goverrvnental agency
or body ipplk^le to Lessee, or (10 conflict with or result in the breach or viobtkm of any term or provbion of. or
constitute a default under, any note, bond, mortgage, indenture, agreement, deed of trust, lease or other obligation to which
' Lessee b bound

(e) There b no action, suit, proceeding, claim, mquiry or investigation, at law or in equity, before or by any court,
regubtory agency, public board or body pending or, to the best of Lessee's knowtedgc, threatened against or affiscting
Lessee, -challenging Lessee's authority to enter into this A^ement or any Lease, or any other action wherein an
unbvoiable ruling or finding would adversely affect enfbrceabiliiy of thb Agreement or any Lease.
(0 Lessee will (urnUh Lessor 0) within (ItOj days after the end of each Fl^al Year of Lessee, a copy of Its
audited financial statements for such Fiscal Year-, which audited financial statements shall include a balance-she^ a
statement of revenues, expenses and changes in ftind balances for budget and actual, a statement of cash flows, notes,
schedules and any attachments to the fmancial s^ements; (10 no liter than 10 days prior to (he end of each Fiscal
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IN WETNESS WHEREOF, LESSOR AND LESSEE HAVE EXECUTED THIS EQUIPMENT SCHEDULE
AS OFTKE DAY AND YEAR nRST WRITTEN ABOVE

State OF NH-Dr£o,
8S Lessee

S)CMATUR£ PUBLIC FUNOtNC COKf.

u Lessor

By:_
Name:

Title: Commissioner

Name: Donald S. Keough
Title; Senior-Managing Director

Counterpart No. / of ntanually executed end serially numbered counterparts. To the extent that this Equipment
Schedule constltyta chmd pepcr (u defined in the ippliobk Uniform Commereiil Code), no security or ownership interest
herein may be created through Ae transfer or possession of any Couaterpart other than Counterpart No. 1.



Yetr (commencing wiih the ciurrnt Fiscal Year), a cofy of Lessee's current budget or other proof of appropriation for
the ensuing Fiscal Year; (til) promptly after test's wriaen request, a copy of any interun updates or modifications to
Lessee's adopted budget and such other infomtation relating to Lessee's ability to continue the Lease Term of each

for such Fiscal Year as may be reasonably requested by Lessor; and (iv) promptly, but not hter than 30 days
'after such information is available, after Lessor's wrioen request, such other financial statements and informaiion as
I ixtnr may reasonably request, including without limitation, any information relating to the measurement and verification
of proposed or guvanteed energy savings. The financial statements described tn clause (0(1) shall be accompanied by an
unqtialified opinion of Lessee's auditor. Crcdh information relating to Lessee may be dissemlnued among Lessor and any
of its affiliates and any of their respective successors and assigns. Assuming that the foregoing informadon is readily
publicly available in an on-line format, the Lessee will have been deemed to be incompliance with this prdvisica
(g) Lessee or Lessee's governing body has appropriated and/or taken other lawftU actions necessary to provide
moneys sufficient to pay all Renul Paymenu during (he current Fiscal Year, and such moneys will be applied In payment
-ofall Remal Payments due and piyable during such currem Fiscal Year.
(h) Lessee has an iinmediate need for, and ejq)ccts to make immediate use oC the Equipment, whkh need-is not
temporary or expected to idiminish during the appli^le Lease Term. Lessee presently intends to continue each Lease
hereunder for its entire Lease Term and to pay all Reiual Payments rclat'ing thereto.
Setttonfi.!. Covenants of Lessee. Lessee a^tes that so long as any Rental Payment! or other amounts due under this
Agreement remain unpaid;
(a) Lessee shall not install, use, operate or maintain the Equipment imptoperiy, carelessly, in violation of any
af^ltcaUe law or relation or In a manner contrary to that contemplated by this Agreement Lessee shall obtain and
maintain all permits and licenses necessary for the installation and operation of the Equipment. Lessee shall not, without
the prior written consent of Lessor, affix or install any accessory equipmertf or device on any of the Equipment if such
addidon would change or impair the originally intended functions, value or use of such Equipment
(b) Lessee shall provide Lessor access at all reasonable times to examine and inspea the Equipment and provide
I Ayw whh such access to tfie Equipment as may be reasonably necessary to perfonn maintenance on the Equipment'm
the event of failure by Lessee to p^orm its oNigaiions hereunder.
(c) Lessee shall not, directly or indirectly, create, incur, assume or suffer to exist any mortgage, pledge, I'len, charge,
encumbrance or other claim whh respect to the Eqdpmeni, other than the respective rights of Lessor and Lessee as herein
provided. Lessee shall promptly, at hs own expense, take such actions as may be necessary duly to discharge or remove
any such claim if the same shall arise at any time. Lessee shall relmbune Lessor for any expense incurred by Lessor in
or^ to discharge or remove any such claim.
(d) The person or entity in charge of preparing Lessee's budget will include in the budget request for each Fiscal
Year the Rerttai Payments to becotite due dtuing such Fiscal Year, and will use all reasonable and lawfUl means available
to secure the appropriation of money for such Fiscal Year sufficient to pay all Rental Payments coming due therein.
Lessor adtnovriedges (hat appropriation for Rental Payments is a govertunental function which Lessee cannot
contractually commit hself in advance to perform. Lessee acknowledges that this Agreement does not constitute such a
commitment. However, Lessw reasonably believes (hat moneys in an amount sufficient to make all Rental Payments can
and will lawfully be appropriated and made available to permit Lessee's continued utilisation of the Equipment in the
performance of its essential functions during the applicable Lease Tenns.
(e) Lessee shall assure that its obligation to pay Rental Payments Is not direaly or indirectly secured by any interest'
in property, other than the Equipment, and that the Rental Payments will not be directly or indirectly secured by or derived
from any payments of any type or any fund other than Lessee's general purpose fUnd.

(0 Lessor's request. Lessee shall provide Lessor with current financial statements, budgets, and proof of
appropriation for the ensuing Ttscal Year and such other finarKial information relating to the ability of Lessee to continue
(his Agreement and each Lease as may be reasonably requested by Lessor.
(g) Lessee shall promptly and duly execute and deliver (O Lessor such Ainher documents, instniments and assurances
and take such further action as Lessor may from time to time reasonably request in order to carry out the intent and
purpose of this Agreement and to establish and protea (he righta and remedies created or intended to be created in bvor of
Lessor hereunder.

Sectioo 6J. Tea Retafod Rcpresentariona: Warranties and Covenant*.

(a) Incorpotation qf Taa Agrrrmrrtf and Arbitrage Ctriipcatt. As of each Lease Date and with respect to each
Lease, Lessee mates each of the representations, warranties and covenants contained bi the Tax Agreement artdA/biinge
Certificate delivered with respect to such Lease. By this reforence each such Tax Agreement and Aibitrage Certificate is
Incorporated in and made a part of (hb Apeement.
(b) Event qf Taabiliiy. If Lessor either (i) receives notice, in any fo^ from the Internal Revenue Service or (ii)
reasonably determines, bas^ on an opinion of independent tax counsel selected by Lessor, that Lessor may not exclude
any Interest paid under any Lease from its Federal poss income (each an "Event of Taxability"), the Lessee shall pay to
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Lessor upon demand (x) an amount Mtikh, with respect to Rental Payments previously paid and takins into accotmt all
penalties, fines, interest and additions to tax (including all federal, state and local taxes imposed on the [merest due
tbrou^ the date of such evcntX will restore to Lessor hs after-tax yield (assuming tax aiihe hi^st tnatginal tax rate and
taking into account the time of receipt of Rental Payments and reinvestment at the afkr*tax yield rate) on (he transaction
evident by such Lease through the date of lu^ event and (y) as additional Rental Payments to Lessor on each
succe^ing hyment Date such amoum as will maintain such after-tax yield to Lessor.

ARTICLE VIL INSURANCE AND RISK OF LOSS

Section 7.1. Lbbllkv and Pfooertv Insorince. Lessee shall, at its own expense, procure and maintain continuously in
effect during etch Lease Temt: (a) public liability insurance for death or injujics to persons, or damage (o property ansing
out of or in any way connected to (he Equipment sufficient to protect L^sor andfor assigns from liability in all events,
with a coverage of not.less dtan Sl.000,000 per occurrence and ehber S3.000.000 agijregate for non-titled Equipment or
$5,000,000f aggregate for tided Equipment unless specified differently in the related Equipment Schedule, and (b)
insurance ^inst' such hazards as Leinor may require, including, but not limited to. all-risk casualty and properly
insurance. In an kmount equal to the greater of the f(ill replacement cost of the Equipment or the applicable Prepayment
Price ofeach Equtpment Group.
Section 7.1. Workers' CompCTsalloo loiurance. If required by State bw, Lessee shall carry workers* compensation
insurance covering all employees on, h, near or about the Equipment, and upon request, shall furnish to Lessor certificates
evidencing such coverage throughout the Lease Term.
Seg!k>n7J. InsaranceReouirements.

(a) fr]surotK9 Policies. All insurance policies required by (his Aitick shall be taken out and maintained with
insurance companies acceptable to Lessor ard shall contain a provision that thirty (30) days prior to any change in the
covenge the insurer must provide written notice to the Insured panio. No insurance shall be sut^eci to any co-insurance
clause. Each insurance policy shall name Lessor and/or hs assigns as an additional insured party and loss payee regardless
of any breach of warranty or other act or omission of Lessee and shall include a lender's loss payable endorsement for the
benefli of Lessor and/or is assigns. Prior to the delivery of Equipment. Lessee shall d^sit whh Lessor evidence
satb&ctory to Lessor of such insurance and, prior to the expiration thereof, shall provide Lessor evidence of all renewals
or replacements thereof.
(b) Self Insurance. Whh Lessor's prior consent. Lessee may self-insure the Equipmem by means of an adequate,
insurance fl^ set aside and maintained for that purpose wtiich must be ftilly describ^ In a letter delivered to Lessor in
form acceptable to Lessor.
(c) Evidence ofinsurance. Lessee shall deliver (o Lessor upon acceptance of any EquipmM evidence of insurance
which complies with this Ankle VII with respea to such Equipmem to (he satisbctkm of Lessor, including, without
limiution. the confomation of insurance in the form of Exhibit C-t attached hereto together with CenificMs of Insurance,
when available, or the Questionnaire for Self-Insurance Rider and Lessor Consent in the fonn of Exhftrit C-2 attached
hotto, as appikabk.
(d) Payment and Performance Bond, if requested by Lessor, whkh will be sokly in circumstances where (he
Equipment will not be ftilty delivered and accepted it the time of funding yet partial paytheni therefor has been or will be
made by Lessor or from an Escrow Account, a payment and performance or other type of surety bond and dual obligee
rider TBond") b required in form and substance and whh such insurer as may be required by Lessor, and Lessee will keep
such Bond in effect (or require (he Vendor to keep such Bond in efTea) and provide Lessor with a evidence'of such Bond
(and any applicabk renewals thereof) at all times until the final Acceptance Certificate U'detivered to the Lessor. No
disbursements from the Escrow Account will be permitted without cvi^nce of such Bond havlrtg been delivered to the
Lessor.

Seetten 7.A Risk of Loas. To the extent permitted by applicable laws of the State', as between Lessor and Lessee, Lessee
•assumes all risks and tiabilhies from any cause whatsoever, whether or not covered by insurance relating to any Lease
hertunder, for loss or damage to any Equipment and for injtffy to or death of any person or damage to any property.
Whether or hot covered by insurance, Lessee hereby assumes responsibility for and igrees to release Lessor from ̂ 1
liabilities, obligations, losses, damages, penalties, cla^, actions, costs and expenses imposed on. incurred by or asserted
against Lessor that relate to or arise out of Ihb Agreement, including but not limited to, (a) the sekctran, manufactiax,
purchase, acceptance or rejection of Equipment or the ownership of the Equipment, (b) the delivery, lease, possession,
matntenince, use, conditk)^ return or operation of the Equipment, (c) the condition of the Equipment sold or otherwbe
disposed of after possession by Lessee, (d) the conduct of Lessee, its officers, employees and agents, (e) a breach of
Lessee of any of its covenants or obllgatim hereunder, (0 tny claim, loss, cost or expense involving alk^ damage to
the environment relating to the Equipment, including, but not limit^ to investigation, removal, cleanup and remedial
costs, and (g) any strict liability un^ the bws or judkial decisions of any state or the (Mited States. Thb provision shall
survive the termmation of this Agreement. Nothing in thb Secrion 7.4 shall be deemed to obligaie Lessee to spend any
monks wHh regards to the maoers set forth herein thai are net properly appropriated, designated for such purposes (e.g.
STATE Of Mis
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insunncc proceeds, wtntnty payments, self-iduffince, reserve or sinking funds, etc.) utd/tx otherwise legally available.
Nothing hmin shall be deemed to (a) create an unconstitutional or illegal obligation on the part of the Lessee and (b) be a
waiver of any constinitiona] or stamtory waivers, rights, immuniUes, or privileges. Aoy provision or requirement of the
Agreement «^ich is determined or to be illegal, invalid, or unconstituiio^ ̂ 11 be strkken solely to the extent of such
invalidity with the remainder ofthe provtsioraoftbe Agreement to be in full force and cflecL
Section 75. PcitnictkHiof EoglomenL Lessee shall provide a complele wrinen report to Lessor immediately upon any
toss, theft, damage or des^tion of any Equipment and of any accident involving any Equipment Lessor may inspect the
Equipment at any time arid from time to time during regular business hours. If all or any part of the Equipment is stolen,
lo^ destroyed or damaged beyond repair or taken by an exereise of eminent domain rOamaged EquipmenT). Lessee
shall within Ihir^ (30) days after such event either (a) replace the same at Lessee's sole expense widt e^pment having
substantially timiliEr Spectficalions and of equal or greater vahte to the Damaged Equipment fanmediaiely prior to the time
of the loss occurrence, such replacement equipment to be subject to Lessor's approval, whereupon such replacement
equipmem shall be substituted in the applicdrle Lease and the other related documents by appropriate endorsement or
arnendment; or (b) pay the applicable Prepayment Price of the Damaged Equipment detennined as set forth in the related
Equipment Schedule. Lessee shall notify Lessor of which course of action it will take within fifteen (15) days after the
loss occurrence. If, within forty-five (43) days of the loss occurrence, (a) Lessee falb to notify Lessor, (b) Lessee and
Lessor bil to execute an amendment to the applicable Equiprttent Schedule to delete the Dama^ Equipment and add the
replacement equipment or (c) Lessee has failed to pay the applkdrle Prepayment Price, then Lessor may, at its sole
discretion, declare die applicable Prepayment Price of the Damaged Equipment, to be immediately due and payable from
die Net Proceeds and any other legally available or proper appropriate funds. The Net Proceeds of insinnce with
respect to the Damaged Equipment shall be made avaitoble by Lessor to be applied to discharge Lessee' obligation under
thtsSeaion.

ARTICLE VIIL OTHER OBLIGATIONS OP LESSEE
Section 8.1. Maintenance of Eoulomcat Lessee shall notify Lessor in writing prior to moving the Equipment to
another address and shall otherwise keep the Equipment at the address specified in the related Equipmeni Schedule.
Lessee shall, at its own expense, maintain the Equipmei^t in proper working order and shall make all necessary repairs and
r^bcemems to keep the Equipmem bi such condition including compliance with State and federal laws. Any and all
replacement parts must be frw of encumbrances and liens. All such replacemem parts and accessories'shall be deemed to
be incorporated immediatety into and to constitute an ntegral portion ̂  (he Equipmeni and as such, shall be subject to the
terms of thb Agreement _ .
Section 8.7. Tales. Lessee shall pay all taxes and other charges which are usessed or levied against the Equipment, the
Rental Payments or any part thereof, or which become due during the Lease Term, whether assessed against Lessee or
Lessor, eticept as expressly limited by this Section. Lessee shall pay all utilities and other charges incurred in the
operation, maintenance, use, occupancy and upkeep of the Equipment and all speciaj assessments and charges lawfully
niade by any governmental body that may be sccur^ by a lien on the Equipment. Lessee thai! not be required to pay any
federal, state or local income, succession, transfer, franchise, profit excess profrt capital stock, gross receipts, corporate,
or other similar tax payable by Lessor, its successors or assigns, unless such cu' b made as a substitute for any tax,
assessment or charge v4iich b the obligation of Lessee under thb Sectioa
Section 85. Advaacca. If Lessee shall fail to perform any of its obligations under ihb Article. Lessor may take such
action to cure such failure, including the advancement of money, and Lessee shall be obligated to repay all su^ advances
on demand, with (Merest at the Default Rate from the date of the advance to the dale of repayment:

ARTICLE DL TITLE
Secth>n9.I. TKte. Except as may be modified on any Schedule herao or solely if and to the extent as required by any
taws of the State, during the Lease Term, ownership and legal title of all' Equipment and all replicements. substitutions,
repairs and modification shall be in Lessee and Lessee shall take all action necessary to vest such ownership and title in
Lessee. Lessor does not own the Equipment and by thb Agreement and each Lease b merely financing the acqubition of
such equipment for Lessee. Lessor has not been in the chain of dtle of the Equipment, doa not operate, control or have
possession of the Equiprpeni and has no control over the Lessee or the Lessee's operation, use, storage or mairuenance of
the Equipmem.
Section 9J. Securltv Interest Lessee hereby grants to Lessor a coMinuing, first priority' lecuriQr interest in and to (he
Equipment, all repairs, rqtbcements, subsdtutfons and modifkationi thereto and all proceeds diei^ffinchtdtng without
Imitation any Net Proce^, warranty payments and guaranteed energy or other savings payments) and in the Eacrow
Account (if any) in order to secure Le^'s p^ment of all Rental Payments and the performance of all other tfoligaitons.
Lessee hereby authorizes Lessor to prepare and file such financing statements and other such documents to establish-and
maintain Les^s valid firsi priority lien and perfected security interest. Lessee will join whh Lessor in aecutbtg such
documents and wQI perform such acts as Lessor may request to establbh and maintain Lessor^ valid first priority liett and
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perfected security bterest If requested by lessor. Lessee shaD obtain a landlord and/or mortgagee's consent and waiver
with respect to the Equipmcm. Ifrequcsted by Lessor, Lessee shall conspicuously mark the Equipment, and maintain such
maridngs during the Term, to clearty disclose Lessor's security interest in the Equipment. Upon tisnnination of a
Lease itvough exercise of Lessee's option to prepay pursuant to Article 'V or through payment by Lessee of all Rental
Payments and other amounts due with respect to an Equipment Croup, Lessor's security interest in such Equipment Group
shall terminate, and Lessor shall execute and deliver to Lessee such documents as Lessee may reasocubly request (at tte
sole cost and expense) to evidence the termination of Lessor's security imeres In such Equipment Group.
Section 9J. Modlfleatlon of Eflulpment Lessee will not, without the prior written coruem of Lessor, affix or install
any accessory equipment or devke on any of the Equipment if such addition will change or impair the originally intended
value, (Unctkm or use of the Equipment.
Sectkm P.4. Persona! Pfooertv. Except as permitted by Lessor in writing in connection to any Equipment Schedules,
the Equipment b and shall at all times be and remain personal pmperty and nm fixtures.

. ARTICLE X warranties

Section 10.1. Selection of EoulpmenL Each Vendor and all of the Equipment have been selected by Lessee. Lessor
shall have no responsibility in conneaion with 6e selection of the Equipment, the ordering of die Equipment, its
suitability for the use intended by Lessee, the acceptance by any Vendor or its sales representative of any ord^ submitted,
or any delay or feJIure by such Vendor or its sales representative to manufecture, deliver or install any Equipment for use
by Lessee.
Section 10.2. Vendor's Warrantlea. Lessor hereby assigns to Lessee for and during the related Lease Term, all of iu
interest, if any, in all Vendor's warranties, guarantees arul patent indemnity protection, express or implied issued on or
applicable to an Equiprrtent Group, and Lessee may obtain the customary services fomished in connection with such
warranties and guarantees at Lessee's expense. Lessor has no obligation to enforce any Vendor's warranties or obligations
on behalfof itself Of Lessee.

Section 10J. Dbclahncr of Warranties. LESSEE ACKNOWLEDGES THAT THE EQUIPMENT IS OF A SIZE.
DESIGN. CAPAaTY, AND MANUFACTURE SELECTED BY LESSEE. LESSEE ACKNOWLEDGES THAT IT
SELECTED THE EQUIPMENT WITHOUT ASSISTANCE OF LESSOR, ITS AGENTS OR EMPLOYEES. LESSOR
IS NOT A MANUFACTURER OF THE EQUIPMENT OR A DEALER IN SIMILAR EQUIPMENT. AND DOES
NOT INSPECT THE EQUIPMENT BEFORE DELIVERY TO LESSEE LESSOR MAKES NO WARRANTY OR
REPRESENTATION, EITHER EXPRESS OR IMPLIED, AS TO THE VALUE. DESIGN, CONDmON. QUALITY,
DURABILITY, SUITABILITY. MERCHANT-ABILITY OR FITNESS FOR ANY PARTICULAR PURPOSE OR
FITNESS FOR THE USE CONTEMPUTED BY LESSEE OF THE EQUIPMENT. OR ANY OTHER
REPRESENTATION OR WARRANTY WITH RESPECT TO THE EQUIPMENT. fN NO EVENT SHALL LESSOR
BE LIABLE FOR ANY fNCIDEI^AL OK CONSEQUENTIAL DAMAGES fN CONNECTION WITH OR ARiStNG
OUT OF THIS AGREEMENT OR THE EQUIPMENT OR LESSEE'S USE OF THE EQUIP.MENT.

ARTICLE XL ASSIGNMENT AND SUBLEASING
Section 11.1. Antenment bv Lessor. Lessor, with LesseCi consent, which shall not be unreasonably withheld or
delayed, may assign and reassign all of Lessor's right, title and/or interest in and to this Agreement or any Lease,
includmg. but not limited to. the Rental Payments and other amounts payable by Lessee and Lessor's interest in the
Equipment, in whole or in pan to one or more assignees or subassignee(s) by Lessor at any time. No such assignment
shall be effective as against Lessee unless and until written notice of the assigriment is provided to Lessee. When
presented with a notice of assignment. Lessee will acknowledge in writing receipt of such notice for the benefit of Lessor
and any assignee. Lessee shall ke^ a complete and accurate record ofall such assignments.
Section I I.I, Assignment and Subleasing bv Lessee. Neitherthb Agreement nor any Lease orany Equipmentnisy be
assigned, subleased, sold, transferred, pledged or mortgaged b> Lessee.

ARTICLE XIL EVENTS OF DEFAULT AND REMEDIES
Secflow 111. Events of DefauU Defined. The occurrence of any of the following events shall constitute an Event of
Default under this Agreement and each Lease:
(a) Lessee^ failure to pay, within ten (10) days following the due date thereof, any Renul Payment or other amount
required to be paid to Lessor (other than by reason of Non-Apprcpriation).
(b) Lessee's failure to maintain insurances required by Article VH.
(c) With the exception of the above clauses (a) & (b). Lessee's failure to perform or abide by any condition, -
agreement or covenant for a period ofthoty (30) days after w^n notice by Lessor to Lessee speci^g such failure and
requesting ih« It be remedied, unless Lessor shall agree in wThing to an extension of time prior to Its expiration.
(d) Lessor^ detennination that any reyesentation or warranty made by Lessee In ihb Agreement was untrue in any
material respect upon execution ofthis Agreement or any-Equipmeni Schedule.
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(e) The occurrence ofsn Evcm of Ttxdbility and Lessee's bilure to comply with the provtsiora of Section 6J(b).
(0 The Rting of a petition in bankruptcy ̂  or against Lessee, or bilure by Lessee promptly to lift any execution,
garnishment or adachment of such consequence as would in^ir the ability of Lessee to cany on its govenuneniaJ
ftxnnions or issignmeiu Lessee for the benefit of creditors, or the entry by Lessee into an agreement of composition
with creditors, or the approval by a court of competent jurisdiction of any a^ustment of indebtedness of Lessee, or the
dissolution or liquidation of Lessee.
Section ll± Remediea on DefaolL Upon Che occunence of any Event of Oefkuh, Lessor tfiall have the right, at its
option and without any ftother demand or notice to one or more or all of the following remedies:
(a) Lessor, with or without temrinating this Agreement or v\y Lease, may declare all Rental Payments bnmediaely
due and payable by Lessee, whereupon such Rental Payinenu shall be immediately due and payable, together with interest
at (he Oeftujft Rate, but solely from properly if^xopriated, legally available, or other funds daignated for such purposes
(e.g. insurance proceeds, wairanty payments, sel^lnsurince, reserve or sinking ftmds, etc.).
(b) Lessor, with or without terminating this Agreement or any Lease, may re|iossess any or all of the Equipment by
giving t-essee written notice to deliver such Equipment in (he.manner provided in Section I2.J; or in (he everu Lesaee ftib
to do so within ten (10) days after receipt of such notice. Lessor may enter upon Lessee's|wemlses where such Equipment
is kept and take possession of such Equipment and charge Lessee for all actual and reasonable accrued costs incurred,
including reasonable aooroeys' fees. Lessee hereby expressly waives any damages occasioned by such repossession
except those resulting from Lessor's negligerKe or willftil misconduct. If the Equipment or.any portion has been
destroyed, shall pay the aj^Iktble Prepayment Price of the destroyed Equipment is set forth in the related
Payment Schedule, but solely fhxn properly appropriated, legally available, or other fttnds desipiated for such purposes
(e.g. insurance proceeds, warranty payments, self-iiourance. reserve or sinking funds, etc.). Regatdleis of (he fia that
Lessor has taken possession of the Equipment. Lessee shall continue to be responsible for the Rental Payments due during
the Fiscal Year.

(c) if Lessor terminates this Agreemeni and/or any Lease and, in Its discretion, takes possession and disposes of any
or an of the Equipment, Lessor shall apply the proceeds ofany such disposiuon to pay the following items in the followtng
order, (i) aQ rearonabte and actual costs (including but not limited to, anonieys' fees) incurred in securyig possession of
the Equipment; (it) all reasonable and actual expenses incurred in completing the disposition; (ill) any sales or transfer
taxes; (iv) the ippli^le Prepayment Prices of the Equipment Croups; (v) the balance of any Rental Payments owed by
Lessee during the fiscal Year then in effect: and (vi) interest on any of the foregoing at tlw Default Rate. Any disposition
proceeds remaining after die requirements of Clauses (i). (ii), (iiiX (iv), (v)and (vl) have been met shall be paid to Lessee.
(d) Lessor may take any other remedy available, at law or it) equity, with respect to such Event of Default, inctuding
those sounding in mandamus, tpedflc performance/enforcement, or otherwise requiring Lessee to perform any of its
obligations or to pay any moneys due and payable to' Lessor, and Lessee shall pay the actual reasonable attorneys* fees and
other costs and expenses incurred by Lessor in enforcing any remedy permitted and exercise hereunder together with
imerest at the Default Rate.

(e) Each of the foregoing remedies is cumulative and may be enforced separately or concurrently. All monetary
damages and/or payment remedies set forth in this S^tlon 12, shall be payable solely fr̂  properly appropriated, legally
avutable, or other funds designated for such purposes (e.g. insurance proceeds, warranty payments, self-insurance, reserve
or sinking funds, etc.). In no event shall the rights and remedies herein constitute a debt, illegal or unconstitutional
undertaking of the Lessee or Its governing body.
Section m. Return of Eottlpmeni! Release of Lesiet'i Interest Upon tenninatlon of any Lease prior »the payment
of all related Rental Payments or the 8pplicd>le Prepayment Price (whether as result of Non-Appropriaiioo or Event of
Defoult), Lessee shall, within ten (10) after such termination, at its own expense: (a) perform any testing and repain
required to place the rebied Equipment in the condition requited by Article Vlll; (b) If deinsullation, disassembly or
entire is required, cause such Equipment to be deinstalled, disttscmbled and crated by an authorized manufocturer's
representative or such other service person as is satisfoctory to Lessor; and (c) return such Equipment to a location
qtccifted by Lessor, freight and insurirtce prepaid by Lessee. If Lessee refuses to return such Equipment in the maiu>er
designated, Lryw may repossess the ̂ uipment wdthout demand or notice and without court order or legal process and
charge Lrnw the costs of such repossessioa Upon tcmiinatioo of this Agreement in accordance with Article III or
Article XII h^eof. at the election of Lessor and upon Lessor's written notice to LessM, full and unencumbered 1^ thle
and ownership of the Equipment shall pass to Lessor. Lessee shall have no further interest therein. Lessee shall execute
and deliver to Lessor such documents as Lessor may request to evidence the passage of legal title and ownership to Lessor
end termination of Lessee's Interest in the Equipment.
Secbon 114 Late Charge. Lessor shall have (he right to require late payment charge for each Rental or any other
amoint due hereunder which b not paid within 10 days of the date when due equal to the lesser of S% of each late
payment or the legal maximum. For any Rent Payment and other amount not paid within 30 days of the due date. Lessor
shall have the right to resume interesi thereof wt the Defauh Ri» w4)ich shall accrue from the due date. Thb Section b
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only tpplkible to the extent it does not affect Che vtlidity of (hii Agreonem.

ARTICLE XI1L MISCELLANEOUS PROVISIONS
Section 13.1. Wotlcei. All vmam notices to be given under this Agreement shall be given by mail to the party entitled
thereto at its address specified bmeath each party's signature, or at such address as the party may provide to the other
pcr^ hereto in writing 6om lime to time. Any such notice shall be deemed to have been received 72 hours after deposit
in die United Slates mail in registered or certiHed form, with postage fully prepaid, or, if given by other means, when
delivered ai the address specified in this Section 13.1.
Section 13,1 Binding Effect This A^retnent and each Lease hereunder shall be binding upon and shall inure to the
benef^ of Lasor and Lessee and their respective successors and assigns. Speciftcally, as used herein the term "Lessor"
means any person or entity to which Lessor has assigned lu right to receive Rental Paynwnts under any'Lease.
Section SeverabllitY. In the event,any provision of this Agreement or any Lease shall be held mvalid or
unenforceable by any court of competent jurisdiction, such holding shall not invalidate or render unenforceable any other
provision hereof.
Section 13.4, Entire Atrecmcnt: Amendnienta. This A^vement constitutes the entire agreement of the panics with
respect to the subject matter hereof and supersedes all prior and contemporaneous writings, undemanding^ agreements,
solicitation documents and representations, express or implied. This Agreement may be amended or modified only by
written documents duly authorized, executed and delivered by Lessor and Lessee.
Section I3JS. Captiona. The captions or headings in this Agreement are for convenience only and in no way define, limit
or describe the scope or intent of any provisions, Articles, Sections or Clauses hereof.
Section 13.6. Further Assurances and CotTcctive Inytruments. Lessor and Lessee agree that they will, from time to
lime, execute, adcnowledge and deliver, or cause to be executed, acknowledged and delivered, such supplements hereto
and such fbrther instruments as may reasonably be required for correcting any inadequate or incorrect description of the
Equipmeiv hereby leased or tntentM so to be. or for otherwise carrying out the expressed intention of thb Agreement.
Lessee hereby authorizes Lessor to file any financing statement or supplements thereto as may be reasonably required for
correcting any inadequate description of Equipment hereby leased or intended so to be, or for otherwise canyir^ out
the expressed intention ofthis Agreement
Section 13.7. Covemlnt Law. This Agreement shall be governed by and constnied in accorifaxe with the laws of the
State.

Section I3A Usury. It is the intention of the parties hereto to comply with any applicable usury laws; accordingly, it is
agreed that, notwithstanding any provisions to the contrary herein or in any E^ipmem Schedule! In no event shall this
Agreement or any Lease hereunder require the payment or permii the collection of Interest or any amount In the nature of
Interest or fees in excess of the maximum amount permitted by applicable law. Any such excess Inleresi or fees shall first
be applied to reduce Principal, and when no Principal remains, refunded to Lessee. In determining whether the Interest
paid or payable exceeds the hi^est tawAil rare, die toul amount of Interest shall be spread throu^ the applicable Lease
Term so that the Interest is uniform through such term.
Section 11.9. Lessee'i Perfarmancc. A failure or delay of Lessor to enforce any of the provisions of this Agreement or
any Lease shall in no way be construed to be a waiver of such provision.
Section 13.10. Reserved
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EXXCUnON page op master lease AGREEMEI«rr

LEASE NUMBER

IN WITNESS WHEREOF, Lessor hts caused thb Agreement lo be executed in its corporate name by its duty
iuthorlEcd officer, and Lessee has cau^ this Agrecmcni to be executed in its name by its duly atilhoriaed officer.

STATE OF NH - DRCDy^55y SIGNATURE PUBLIC FUNDING CORP.
Lessee ' ̂=^0^

Jerfr^ Rose
By. ^
Name: Jer^K^ Name: Donald S. Keough
Title: Cownmtoncr Title: Senior Managing Director
Date: \TjfaS/lVo

Address: 172 Pembroke Rd Address: 600. Washington Avenue, Suite 303
Concord NH 03301 Towson. MD 21204

Telephone: 603-271.2411 Tclcphooe: 410.704.0027
Facsimile: 603-271-2629 Facslmiter 646-927-4005

Invoices:

Mail please (30) days prior to: Due date of payiMm

E-mail please (30) days prior to: Due date of payment

Address: 172 Pembroke Rd Concord NH 03301

IMPORTANT INFORMATION ABOUT PROCEDURES FOR OPENING A NEW ACCOUNT

To help the govenunent fight the Aindlng of lerrorism and money laundering activities. Federal law requires all
rinincia) instiiutioni to wala verify, a^ record infonnailor) that identifies each person «vtio opens an
aecouru. You acknowledge and agree to cooperate with any infonnation that mmr be requested 1» us in order to
comply with the United States Patriot Act, OFAC and/or 6$A regulations. What this means tor you: When
you 0^ an account, we will ask for your nime, address, date of birth, and other htformation that will allow us
10 idmtify you. We may also ask to see your driver's license or other identihring documents.

Couaterpan No. / of̂  manually executed and serially numbered courucrparts. To the extent that this Master Agreement
constitutes cbatccl paper (as defin^ in the applicable Uaiform Commercial CodeX no security or ownership interest herein may be
created through, the transfer or possession of any Counierpan other than Countcrpan No. I.

STATE OFNH-ORCD/SfyiMnMtM^te^



CXHIBIT A: LEASE SCHEDULE

EQUIPMENT SCHEDULE 001 DATED DECEMBCS 8,2016

This Equipment Schedule 001 dated as of December 8, 2016 ("Equipment Schedule**) is made to and part of that
certain Master Equipmem Lease-Purchase Agreement dated as of December 8 2016 (the •^Master Agreement," and
together- with the ^utpment Schedule, the "Lease^X ̂  die terms, conditions arid provisions of the Master
Agreement (other than to the extent thtu they relate solely to other Schedules or Equipment listed on oth^ Schedules
or if they are expressly superseded in this Equipment Schedule) are hereby incorporated/ into this Equipmem
Schedule by reference and made a part hereof. This Lease is a separate and indivkluat instrument of lease.

1. Description of the equipmc^:

Equipment shall consist of those units or items of equipment as set fonh below u^or as may be accepted by the Lessee
and Hnanced hereunder, together with all embedded software, replacements, additions, attaclunents. substitutions,
modilkations, upgrades, and improvements thereto (collectively (he "Equtpment") pursuant to that "Vendor Contract"
(as described below) berwecn each re^)eaive "Vendor" and Lessee, whl^ is and financed by this Lease.

EOTiomcat Description Iwith Vender Name and

1

New Bison Park Tio 4 Snow

Groomer $353,300 $333,500

PRINOTH. LLC

264HHROUU

106
Citmanion. NH
03237 USA

ClosinR Costs

TOTAL LEASE PROCEEDS: S 3S3.S00.00

2.

3.

Equipment location: I72 Pembroke road, concord. NH 03301.

Payment Schedule: The Rental Payments shall be made for the Equipment as follows:

PairtiCyT Oatc TOfTALRiNTAL iNTEHEn Principal PtEPAYMEKT

NtJM8ER Due Payment Due COMKINFNT CoMPONEyr PRICE* •

Loan 12/08/16 S 364.105.00

■ I I2A)8/I7 S  92.252.47 s 6,150.90 S 86,101.57 S 275,42039

■ 2 12/08/18 S 92,252.47 $ 4,652.73 $  87.599.73 S 185,192.66

3 I2A}8/I9 S 92,252.47 s 3,128.50 ,$ 89.123.97 S 93394.97

4 l2A)8/20 S 92,252.47 $ 1,577.74 $ 90,674.73 S  0.00

Grand Totals S 369,009.87 s 15,509.87 S 353,500.00

* Asjumes that all rental payments and other amounts due on and prior to that date hcrre been paid

4. Interest Rate: i.74% .

5. COMMENCEMENT Date: December 8,2016. Interest, if any, accruing fn)m the Commencemeni Date
to the actual date of funding shall be retained by Lessor as additional cortsideratton for entering into this Equipment
Schedule.

%

6. Scheduled LEASE TERM: 4 Years.

7. OPTIONAL Prepayment Commencement Date: December 8,2017.



8. PiSCALYKAR: Lcssee'scurrem Fiscal Yearcxiends from July 1,2016.

9. Lessee hereby rqiresents, WBrrants, and covenants that (i) its representations, warranties, and covenants set
fonh in the Master Equipment Lease-Purchase Agreement (particularly Paragraph 7 thereof) ere true and conea as
though made on the.date of execution of this Eiqulpmcnt Schedule, and (iQ suf^ient ftmdi have been apprc^iiled
by Lessee for the payment of all Rental Payments due under this Lease during Lessee's current Fiscal Year. Funds
for making Rental Payments are expected to come from the Genera) Fund of the Lessee.

10. ESSOmAL Use: The Equipment will be used by the following govenvnenta) ageney department for the
specific purpose o^ performing snow grooming operatiorts on Cannon Mountain Ski Area. The Equipment is
essential for the funOioning of the Lessee and is tmmediaiely needed by the Lessee, and such need is neither
temporary, nor expected to diminish during the Lease Term. The Equipment will not be used by the Lessee for a
period in excess of the,Lease Term.

[Sfgnoturt Pagta to Fotlew.]



EXHIBIT B

ACCEPTANCE CERTIFICATE

The undenigned, as Lessee under Schedule No. 001 diied as of December 1.2016 (the "ScheduleT) dw
certain Master Equipment Lease-Purchase Agreement dated as of December 8, 2016 (the "Master" and together
with the Schedul^ the "Lease"), acloiowledgcs receipt in good condition those certain units of -the Equtpmem
described b the Lease and more specifically listed on Annex I hereto as of the Acceptance Date set forth telow.
Capitalized terms used herein without definition shall be given their meaning in the Lease.

1. The units of Equipment listed on Annex I hereto represent a portion of the Equipment listed on the
Schedule and to' be acquired under the Lease. By its execution hereto; the Lessee represents and warrants that: (I)
the Equipment listed on Annex I hereto has been delivered, bsalled and accepted on the date hereof; and (2) it has
conducted such inspection and/or testing of the-Equipment listed on ■Anitex 1 hereto as it deems necessary and
appropriate and hereby acknowledges that it unconditionally and ifrevocably accepts the Equipment listed in Annex I
hereto for all purposes. Lessee conrtrms that it tvill commence or continue to make Rental Payments in accordance
with the terms of the Lease. Copies of invoices, proof of payment (if applicable), reimbursement resolutions (if
af^licable), and purchase orders and/or agreement have bm attached with Annex I hereto. As applicable, the
following documents are stliched hereto and made i part hereof: (8)0rigir\al lnvoice(s) and (b) Copies of
Cenificate(s) of Ownership, MSOs, or Cenificates of Title, designating Lessor as fim position lienholder, and (c).
any other evidence of filing or documents attached hereto

2. Lessee hereby certifies and represents to Lessor as follows: (i) the representations and warranties in the
Lease are true and correct as of the Acceptance Date; (ii)(he Equipment is covered by insurance in the types and
amounts required by the Lease; (iii) no Event of Default or Non-Appropriation, as those terms are defined in (he
Lease, and no event that with the giving of notice or lapse of time or both, would become an Event of Deftult or a
Non-Appropriation, has occurred and Is continuing on the date hereof; and (iv) sufficient funds have been
appropriated by Lessee for the payment of all Rental Payments due under the Lease ^ring Lessee's current Fi^l
Year.

). Lessee hereby authorizes and.directs Lessor to the acqubition cost of tlx Equipment by paying, or
directing the payment by the Escrow Agent (if applicable) of. ̂  invoice prices to the Vendor(s), in each case as set
forth above, or by reimbursing LesMe in the event such invoiv prices have been previously paid by Lessee.

IF REQUEST IS FINAL REQUEST, CHECK HERE rf 4. Rnal Acceptance Certlfkite. The undersigned
hereby certifies that the items of Equipment described above, together with the hems of Equipment described In and
accepted by Cenifkaies of Acceptance gnd'Dlsbursement .Requests previously filed by Le»ee with Lessor constitute
all of the ^ipment subject to the Lease. Lessee certifies that upon payment in accordance with paragraf^ 3 above,
or direction to the Escrow Agent (if applicable) to make payment, Lessor shall have fully and satisfactorily
performed all of hs covenants ai^ obligations under the Lease.

Accepted and certified this day of , 20 . ("Acceptance Date")

State of NH - DRED. as Lessee

By:
Name:
Title: Commissioner



ANNEX 1 TO ACCEPTANCE CERTIFICATE

Ptyet Vendor/

Minofocturtr

Invoke or PO

No.

YIN-or MSN Eqnlpaiint | Locitton
Doseriptioo !

Cost

1



EXHTBITC-l

INSURANCE CERTinCATION

(n connection with Equipment Schedule 001 dated December 8. 20)6 to.that certain Master Equipment
Lease-Purchase Agreement dat^ December 8; 2016. State of NH - DR£D, as lessee (the "Ltwt") certifies that It
has Instructed the insurance agent named below (please fill in name, address, and telephone number);

Name of Agent: State of New Hampshire
Contact Person: Jason Dexter
Address: 25 Capital Sl Concord. NH 03301

Phone: 603-271.3180
E-mail:

to issue:

Liability Insurance. Lessee Is self-insured with respect to Liability Cover^e. Please refer
to Exhibit C-2 and its attachment for self-insurance information.

Casualty Insurance. Lessee is required lo maintain alt risk extended coverage, malicious
mischief and vandalism insurance for the Equipment described in the above-referenced
Equipment Schedule in an amount not less than the greater of 5363,590.00 or the full
replacement cost of the Equipment. Such, insurance shall be endorsed to name Signature
Public Funding Corp., a wholly-owned subsidiary of Signature Bardc, and its successors and
assigns as loss payees with respect to such Equipmem.

The required insurance should also be endorsed to give Signature Public Funding Corp. at least 30 days
prior written notice of the effective date of any material alteration or cancellation of coverage, and an endorsement
confbming that the interest of Signature Public Funding Corp. shall not be invalidated by any actions, Inactions,
breach of warranty or corufttions or negligence of Lessee.

Proof of insumce coverage will be provided to Signanire Public Funding Corp. prior lo.andfor
commensurate with the December 8,2016. Proof of coverage will be mailed to: Signature Public Funding Corp.,
Ann: Tonia Lee at 600 Washington Avenue, Suite 305. Towson, MD 21204 or sent via e-mail to
lletaasignatufenv.com.

Very truly youn,

state of NH ' DR£D, as Lessee

rev Rise
By: .
Name: Jeffrey
Title: Commissioner



EXHIBIT C-2

SCLF-lNSURANCe RlOCR ANP LCSSOR CONSDn*

Signature Public Funding Corp.
600 Washington Avenue, Suhe 30S
Towson. Maryland 21204

December 8, 2016

Re: Schedule No. 001 dated December 8, 2016 to that certain Master Equipment
Lease-Purchase Agreement dated December 8. 2016 (collectively, the "Lease")

In connection wHh the above-referenced Lease, State OF NH • DR£0, as lessee (the "Ces/ee") cenides
thai it pinicipaies in an aciuarially sound self-insurance program for property damage and public liability risks. The
Self-Insurance (Questionnaire aoadwd hereto is true and correct, and no Event of Default or Non-An>ropriaiion, as
such terms are deflned in the Lease, has occurred and is continuing.

The following is aaached (check all that apply):

c/^ILetter from risk manager (kscribing self-insurance program
^  Other evidence of Lessee's participation in self-insurance program

Stgnkture Public Funding Corp., as lessor (the "Lessor ") agrees that the self-insurance program as described by
Lessee in this Certificate and the attached (Questionnaire and related documcnu is acceptable in lieu of the coverage
for property damage and public liability risks required under the Lease, including § 13 of the Master.'

State of NH - DRED/fJ^ SKJNATL'RE Public Fl-nding Cor?.,
as Lessee nLx is Lessor

By:-
Name: Jeffiry'Rose Name: Donald S. Keough
THIe: Commissioner Title: Senior Managing Director



EXHIBIT C-3

QUESTIONNAIRE FOR SELF-INSURANCE TO
SELF-INSURANCE RIDER AND LESSOR CONSENT

To tnd pst of tfttt Sclf-tasunnce Rider and Lessor Consent to Equipment Scheduk No. 001 dated as of Decent 8,
2016 to that cenain the Master Lease Apeement dated Decent 8,2016 (colkctively, the "Lease"). Attached heieto
are copies of a self-insurance tnsurmce letter with respect to the liability covert^ maintained by Lessee.



EXHIBIT D

ESSENTIAL use CCRTIFICATE

Decembers, 2016

SigMture Public Funding Corp.
600 Weshinglon Avenue, ̂ite 305
Towson. Maryland 21204

Re: Equipment Schedule No. 001 dated December 8, 2016 to that certain
Master Equipment Lease-Purchase Agreement dated December 8,2016

I, Jeffrey Rose, appointed, or designated representative of and Commissioner of the StaTE OF KH - DR£D, u
lessee (the "lessee*0, is qualiried to answer the questions set forth below regarding the Equipment to be acquired by
Lessee in connection wirh the above-referenced Lease Agreement:

1. What is the speciOc use of the Equipment? The Prirtoth Bison X is a (ski area speclflc) grooming vehicle
designed with extra capability toward specialty grooming and shaping in the event that it^d be used for both grooming
and terrain park shaping.

2. What increased capabilities will the Equipment provide? Please see answer/ft. This highly advanced
grooming vehicle will be used for both standard slope grooming and terrain park / features construction.

3. Why is the Equipment essential to your ability to deliver governmental services? Cannon Mountain Aerial
Tramway & Ski Area is the State's primary busineu (revenue generating) asset within Pranconia Notch State Park,
which suppofts the entire Hew Hampshire State Park System. Top notch grooming of our terrain and slopes is
aitical to our flnancial success.

4. Does the ̂ uipment replace exbling equipment?
(If so. please explain why you are replacing the existing equipment) This 2016 Prinoth Bison X replaces a

2012 Prinoth Bison X In ottr grooming fleet. Each of our 4,grooming vehicles is leased for a 4-ycar period (4 winter
seasons). That keeps our maintenance costs low and the residual value high for resale by the lessor, and leasing has
proven far more cost effective than outright ownership to.us. From the fifth year of owrtfrship and beyond, for
example, the cost of ownership (maintenance) has been shown to jump significantly, while the roidual value to the
owner has been shown to plummet.

5. Why did you choose this specific Equipment? The Prinoth Bison X is the premier specially grooming
vehicle on the market from North America's leading roanufichirer of snow grooming equipment. Prinoth's eastern
USA sales and service headquarters is located in Gibnanton. NH (within an hour's drive), and all machines are
tnanufachired in nearby Granby, QC. Prinoth's service and tech support is fsniastic, and they hold approximately a
65-70% market share in the eastern USA. Their machines perform very well on Cannon's more challenging terrain.
In addition, our entire fleet is Prinoth, our groomers are famlliv with Pronoth, our mechanics are.factory trained by
Prinoth, and our entire parts stock is either Prinoth OEM or Prinoth compatRile.

6. For how many years do you expect to utilize the Equipment? EKh of our four (4) grooming fleet vehicles
(including this one) b leased for four (4) winter seasons / 41 months in total. Each year one vehicle comes off of
lease and is repbc^ with a new one tlut's four years more technologically advanced (higher capability and bener
fbet economy).

STATE OF NH - DRED, as Utsetfyy

Name: Jeffrey Rose
Title: Commissioner



EXHIBIT C

.  INCUMBENCY CERTIFICATE

\, Jeffrey Rose, do herdsy certify thai 1 am the Commissioner of the State Of NH*DR£D, ̂ich is an
agency duly established and validly existing as a political subdivision of the State under the Constitution and laws of
the Stse. and that I have custody of the records of such entity.

I hereto cenify that, as of the date hereof the individuals named below are the duly elected or appointed
ofRcint of the State holding the oflTiccs set'forth opposite their respeaive names. I further cenify that:

(i) The signatures set opposite their respective names and titles are their trxie and authentic siptatures,
and

(ti) Such ofncers have the authority on behalf of such entity to:

a. Enter into tbat.cer^n Equipment Schedule No. 0€I dated December 8. 2016 h) that certain
Master Equipment Lease-Purchase Agreement dated December 8, 2016 (collectively, the
"Least AgrteintnJ"X between tbc State Of NH, DREO and Signature Public Funding Corp..
u lessor, and

b. Execute Ceniftcates of Accepunce, Disbursement Request Forms, and all other cenificates
documents, and agrcemervta relating to the Lease Agreement

Name TroE Signature

Jeffrey Rose Commissioner

In WrtNESS Whereof, I have duly executed this Ceniflcate on behalf of the Sateof NH-DRED.

December 8,2016

Jeffrey Rose, Commissioner



EXHIBIT F

OPINION OF LESSEE'S COUNSEL

December 8, 2016

Signsture Public Funding Corp.
600 Wishington Avenue, Suite 30S
Tow»on, Maryland 21204

Re: Equipment Schedule No. 001 dated December 8,2016 to thai certain
Master Equtprnem Lease-Purchase Agreement dated December 8,2016

Ladies and Gentlemen:

As counsel to the State of New Hampshire. Department of Resources and Economic Development (the
"Lesrre'O. I have examined the Master. Equipment Lease-Purchase Agreement dated December 8. 2016 and
Equipment Schedule No. 001 thereto dated December 8, 2016 (collectively, the "Least Agrtemtni "), between the
-Lessee and Signature Public Funding Corp., as lessor ("Lcmot"), the Disbursement Request Fonn and Cehificate of
Acceptance (collectively, the "Transaction Documents"), and the proceedings taken by the Governing Body of the
Lessee to authorize on behalf of the Lessee the execution and delivery of the Lease Agreement and various
certificates delivered in connection therewith. Based upon the foregoing examination and upon ah examination of
such other documents and matters of law as I have deemed necessary or appropriate, 1 am ofihe opinion that:

1. The Lessee is a State Department, which Is a body corporatt Sl politic duly established and valktJy
existing as a political subdivUlon of the State of NH under the Constitution and laws of the State of NH with full
power and authority to enter buo the Transaction Documents.

2. The Transaction Documents have each been duly authorized, executed, and delivered by the Lessee and
are in.ftill compliance with all local, state and federal laws. Assuming due authorization, execution and delivery
thereof by Lcsmt. the Transaction Documents constitute legal, valid, and binding- obligations of the Lessee,
enforceable against the Lessee in accordance with their respective terms, subject to any applicable bankruptcy,
insolvency, moratorium or other laws or equitable principles liTecting the enforcement of creditors' rights generally.
The execution of the Transaction Documents and the appropriation of monies due under the Lease Agreement will
not resuh in the violation of any coostitutiooal, statutory or limitation relating to the manner, form or amount of
indebtedness whkh may be incurred 1^ the Lessee.

3. No litigation or proceeding b pending or, to the best of my knowledge, threatened to restrain or enjoin
the execution, delivery, or {^ormance by the Lessee of the Transaction Documents or in any way to contest the
validity of the Transaction Documents, to contest or question the creation or existence of the Lessee or the governing
body of the Lessee or the authority or ability of (he Lessee to execute or deliver the Transaction Documehts or to
comply with or perform its obligations thereunder. There u no litigation pending or, to the best of my knowledge,
threat^ed aeddng to restrain or enjoin the Lessee from annually appropriating sufficiem funds to pay the rental
payments or other amounts contemplated by the Lease AgreemenL' The entering into and perfortnance of die
Transaction Documents do not and will not violate any judpnenl, order, law, or regulation applicable to the Lessee
or result In any breach of, or constitute a default under, or result in the creation of any lien, chiuge, security intetest,
or otha encumbrance upon imy assets of the Lessee or on the Equipment (as such tenn b defined in the Lease
Agreement) pursuam to any indenture, mortgage, deed of trust, bank loan or credit agreement, or other instrument to
which the Le^b a party or by which It or its assets may be bound. '



This opinion may be reiied upon by purchasen and assignees of Lessor's interests in the Lease
Agreement.

Respcctfuliy sidtmltted,

State of New Hampshire Attorney General

F.2 •
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EXHlBnH

TAX A arbitrage CERTIFICATE

Dited: December 8. 2016

The following certificate Is delivered in connection with the execution and delivery of Equipment Schedule No. 00(
dated December 8, 2016 to thai cenain Master Equipment Lease-Purchase Agreement dated December 8, 2016
(collectively, the "Lease Agreement"), entered into between the Statc OF NH-DRED (the "Lessee") and Signature
Public Funding Corp. (the "Lessor"). Capitalized terms used herein have the meanings defined in the Lease
Agreement.

Section I. In General

1.1. This Cettificate is executed for the purpose of establishing the reasonable expectations of Lessee as to future events
regarding the financing of certain equipment (die "Equipment") to be acquired 1^ Lessor and leased to Lessee pursuant
to and in accordance with the Equipment Schedule executed under the Agreement (needier with all related documents
executed pursuant tfiereto attd contemporaneously herewith, the "Financing Documents"). As.described in the Financing
Documents, Lessor shall apply S3S9300.00 (the "Principal AmounO toward the acquisition of the Equipment and
closing costs, aitd Lessee shall mdce Rental Payments under the terms and conditions as set forth in the Financing
Documents.

\2. The individual executing this Cerilftcate on behalf of Lessee is an officer of Lessee delegated with the respon-
sfttilHy of reviewing and executing the Financing Documents, ptssuam to the resolution or other official aoion of Lessee
adopted with respect to the Financing Documents, a copy of which has been delivered to Lessor.
1.3. The Financing Documents arc being entered into for (he purpose of providing funds for financing the cost of
acquiring, equipping and installing the Equipment which is essential to (he governmental functions of Lessee, which
Equipment b descried in the Equipment Schedule.
1.4 Lessee ̂ 11 timely file for each payment schedule issued under the Lease a Form 8038-C (or, if the invoice price
of the Equipment under such schedule b less than S 100,000, a Form 8038-OC) relating to such Lease with the
internal Revenue Service in accordance with Section 149(e) of the Iniemal Revenue Code of 1986, as amended (the
"Code"),

Section 2. ffon-ArbtlrageCertlficattons.

2.1. The Rental Payments due under the Financing Documents will be made with rrwnics reuined in Lessee's general
operating fund (or an account or subaccouni therein). No sinking, debt service, reserve or similar fund or account will
be created or maintained for the payment of the Rental Payments due under the Financing Documents or pledged as
security therefor.
2.2. There have been and will be bsued no obligations by or on behalf of Lessee that would be deemed to be (0 issued
or sold within Rfleen (15) days before or after the date of issuance of the Financing Documents, (ii) issued or sold
pursuant to a common plan of financing with the Financing Documents and (iii) paid out of substtntially (be same source
of funds as, or deemed to have substantially the sanie claim to be paid out of substantially the same source of funds as,
the Financing Documents.
2.3. Lessee does not end will not have on hand any funds that are or will be restricted, segr^ated, legally required or
otherwbe intended to be used, directly or indirectly, as a substitute, replacement or separate source of linincing for the
EqulpmenL
14. No portion of the Princ^al Amount b being used by Lessee to acquire investments which produce a yield
materially higher dtan the yield realize^ by Lessor from Rental Payments received under the Financing Documents.
2.5. The Principal Amount does not exceed the amount necessary for the governmental purpose for which the Financing
Documents were entered inta Such finds are expeaed to be needed and fully expended for payment of the costs of
acquiring, equipping and installing the Equipment.
2.6. Lessee d^ not expect to convey-, sublease or otherwise dispose of the Equipment{ in whole or in pan, at a date
which b earlier than the final Payment Date under the Financing Documents.



Stttten 3. PisbofMineni of Fttndt: Rttmbariemtnt to Ltntt.

3.t ■ (t Is comenq)tated chit (he entire Principal Amount will be used to pay the acquisition cost of Equipment to the
Vendors or manuteturen thereof or for any financial advisory or closing costs, proviMihai, ifapplkabk. a portion of
the principal amount ntay be paid to Lessee as retmbursement for acquisition cost pa>-mems already made by It so long
as die conditions set forth b tetlon 3.2 below are satisfied.

3.2. Lessee shall not request that it be reimbursed for Equipment acquisition cost pa>Tnems already made by it imless
each ofthe following condHions have been saiisfi^:
(a) Lessee adopted a resolution or otherwise declared its official inient in accordance with Treasury Regulation 4
I. I S0>2 (the '^Declaration of Official Iment"), wherein Lessee cxpreued its intent to be reimbursed from the proceeds of
a borrowing for all or a portion of the cost of the Equipm^t, which expenditure was paid to the Vendor not earlier than
sixty (60) days before Lessee adopted the Declarition of Official Iment:
(b) 13)0 reimbursement being requested will be tnsde by a wntlen allocation before the later of eighteen (18)
months after the expenditure was paid or eighteen (18) months after the Items of Equipmem to which such payment
relates were placed in service;
(c) The entire payment with respect to which reimbursement is being sought is a capital expenditure, being a cost
of a type pr^ierty chargeable to a capital account under general federal income tax principles; and
(d) LesM will use aiiy reimbursement payment for general operating expenses and not in a manrKr whtch could be
construed as an artifice or device under Treasury Regulation § 1.148-10 to avoid, in whole or in part, arbitrage yield
restrictions or arbitrage rebate retirements.

Section 4. Use and Investment of Funds: Temporary Period.

4.1. Lessee has incurred or will incur, within six (6) months from the date of issuance of the Financing Documents,
binding obtigations to pay an amount equal to at least five percent (5%) of the hincipaJ Amount coi^d the costs of (he
Equipment An obligatim is not binding if it is subject to contingencies within Lessee's control. The orderit^ and
acceptance of the items of Equipment will proceed with due diligence to the date of final acceptance of the Equipment
42. An amount equal to at least etghty-five percem (85S) of the Principai Ambunl will be expended to pay the cost of
the Equipment by the end of the thr^year period commencing on die date of this Certificate. No portion of the
Principal Amount will be used to acquire investments that do not cany out the governmental purpose of the Financing
Documents and that have a sifostantially guaranteed yield of four (4) years or more.
4J. (a) Lessee covenants and agrees that it will rebate an amount equal to excess earnings on the Principal Amount
deposited under the Escrow Agreement to the Imemal Revenue Service If required by, and in accordance with, Section
|4g(0 of (he Code, and make the annual determinations and maintain the records required by and otherwise comply with
the regulations applicable thereto. Lessee reasonably expects to cause the Equipmem to be acquired by December 8,
2016.

(b) Lessee will provide evidence to Lessor that the rebate amount has been calculated and paid to the Internal Revenue
Service in accordance with Section 148(0 of the Code unless (I) the entire Principal Amount is expended on the
Equipment by the dale that b the six-month anniversary of the Financing Documents or (ii) the Principal Amount b
expended on the Equipment in accordance with the following schedule: At least fifteen percent ()3*A) of the Principal
Amount and interest eamir^ thereon will be applied to the cost qf the Equipment within six months from the date of
bsuance of the rtnancing Documents; at least sixty percent (60%) of the Principal Amount and interest earnings (heiton
will be applied to the cost of the Equipment within 12 months from the date of bsuance of (he Financing Documents;
and one hundred percent (100%) of the Principal Amount and interest earnings thereon will be applied to the cost of the
Equipment prior to eighteen (18) months from the date of issuance of the Financing Documents.
(c) Lessee hereby covenants that (i) Lessee is a govemmental unit with general tax powers; (10 the Lease b not •
**privale aaivity bond" under Section 141 of the Code; and (lii) at least ninety-five percent (95H) of the Principal
Amount b used for the governmental activities of Lessee.

SeettonS. Eacrow Account

fjttenttonally omitted for Schedule 01.

Seetton 6. No Prhrrtc Use: No Conwmer Loan.

6.1. Lessee will not exceed the private use restrictioRs set forth in Section I4| of (heCode. Specifically, Lessee will not
permit more than 10% of the Principil Amount to be used for a Private Business Use (as defined herein) iC in addition,
the payment of more frtan ten percent (10%) of the Principal Amount plus interest earned thereon is, direcUy or



■cndirectly, secured by (i) any interest in property used or to be used fbr • Piivite Business Use or (ii) tny tntercsi In
paymentt in respect of such property or deriv^ from tny paytnent in respect of property or borrowed money used or to
be used fort Privste Business Use.
6.2 In tdditknv if both (A) more than five percent (3V*) of the Princtpa) Amount is used as described above with respect
to Private Busbiess Use and (8) more than five percent (SH) of the Principal Amount plus interest earned thereon is
secured by Private Business Use proper^ or payments as described above, then the excess over such fWe percent (5^)
(the "Exoss Private Use Portion") %vill be used for a Private Business Use related to the governmental use pf the
Equipment Any such Excess PrWstt Use Portiort of the Principal Amount will not exceed the portion of the Principa]
Amount used for the governmental use of the paiticuUr profect to which such Excess Private Use Portion is related. For
purposes of this paragraph
6.3, "Private Business Use" means use of bond proceeds or bond futtnced-property directly or indirectly in a trade or
busbess carried on by a namral person or in any activity carried on by a person other than a natural person,-excluding,
however, use by a state or local govenunehtal unit and excluding use as a member of the general ptAlic.
6.4. No part of the Principe! Amount or interest earned thereon wilt be used, directly or indirecthr, to make or fihvice
any loans to ixm^venimental entities or to any governmental agencies other than Lessee.

Section?. Wo Federal Cnarantce. .
7.1. Payment of the principal or Interest due under the Finincing Documents is not directly or indtrectly guaranteed, in
whole or in part, by the United ̂ aies or an agency or instrumentality (hereor.
7.2. No pwtton of the Principal Amount or imeresi earned thereon shall be (I) used in making loans the payment of
principal or interest of which' are to be guaranteed, in whole or in pan, ^ the United Stales or any agency or
bstrtimeniality (hereof, or (ii) invested, directly or indirectly, in federally instved deposits or accounts ifsuch investmou
would cause Ae ftuncing under the Financing Documents to be "federally guaranteed" within the meaning of Section
149(b) of (he Code.

Sectteo S. MbcdhiacQBt.
1.1. Lessee shall keep a complete and accurate record of all ownen or assignea of the Fmanctng Documents in form
and satis&ctory to comply with the r^istration rcquircmems of Section 149(a) of (he Code unless Lessor or
its assignee agrees to act as Lessee's agent for such purpose.
1.2. Lessee shall maintain complete and accurate records establishing the expcndioue of the Principal Amount and
interest earnings thereon for a pcrbd of five (S) yean after payihent in full under the Financing Doctnnents.
8.3. To the best of the undersigned's knowle^e. information and belief, the above expectations are reasonable and
there are no other &cts, estimates or cbcumstinces that would materially change the expectations expressed herein.
8.4. The Lessee confimis and adowwledges that iu true and correct tu identiflcation number is: 02*6000618 and full,
true and correct legal name is "State Of NH - DRED." Lessee canflrms that it is located In County of Merrimack, State
ofNR
8.3 The Lessee has adopted, by resolution, separate vmnen procedures regarding ongoing compliance with fiNkra) tax
requirements necessary to keep, ensure and maintain the interest portions of (he Rental Payments under the Financing
Documents as exctud^ from Lessor's gross income for fbderai income tax purposes, and will, on an annual basi^
cortduct an audit of the Financing Documents to ensure compliance with such procedures.

IN WITNESS WHEREOF, this Tax ft Arbitrage Certificate has been executed on behalf of Lessee as of
December 8.'2016.

STATE Of NH-ORE

By:
Name: Jeffrey Rose
Title: CommlssiorKr
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Escrow fund and escrow acrccmcnt
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CLOSING MEMORANDUM

SJS3^.00L£ASC of &«(0W CROOMeR
PtmSUATT TOSCHCOULC NO. 001 DaTCO DCCeMBCR 8,2016 TO THAT CERTAIN
Master Equifment Lease-purchase agreement Dated December 8> 2016

Between state or nh-dr£d. as Lessee, and
Signature Public Funding Corp., as Lessor

Pre-Cloilag: All documenu will be executed and two (2) blue ink originals,will be ovemighled to Signature Public
Funding Corp., Actn: Ml. Tonia Lee, 600 Washington Avenue, Suite 30S. Towson, Maryland 2 i 204, for delivery no
later than 9:00 im on the moming of December S, 2016 and held In trust until such time as the tvires and original
documents are released by the Parties.

Closing; By wire txansfer and pending receipt of original, executed Lease Documems. on the momtng of December
t. 2016, Lessor is anthorited by Lessee to wire the following Total Lease Proceeds as defined below, pursuant to the
Wire Instructions as follows:

Bank Name: Iniesa SantsaoloSoa |
ABA No: 026005319
Account No: 146070810001

Account Name: Prinoth LLC

Attn: /utie Carrier

Amount of Wire; S 'hS%ySOX>
Referettce: •

.  TOTAL DISBURSEMENT: S PS'T

and each of the Parties wilt confirm by e-mail receipt of funds and then the release of all original documents held in
trust, when such funds and/or documents are in the possession of each of the Parties. Lessor is Arrther authorized by
the Lessee to retain the Legal/Doc Fees after the Total Equipment Cost has been wired.

STATE OF NH DEPARTMNET OF RESOURCES AND ECONOMIC DEVELOPMENT©

By:_
Name: Igi
Title: Commissioner



ESCROW DEPOSIT AGREEMENT

This ESCROW DEPOSIT AGREEMENT (this **AgrMiiicot'*) dated as of this 8th day
of December 2016 by and among Signature Public Funding Corp. "Lessor"), a New Yori
corporation, having an address at 600 Washington Avenue, Suite 305, Towson, Maryland 21204,
STATE OF NH - DRED ("Lessee"), an agency of the State of New Hampshire, having an
office at 172 Peinbroke Rd Concord, NH 03301 and SIGNATURE BANK (the "Escrow
Ageot"), a New York state-chartered commercial bank and having an office at Signature Bank.
75 Holly Hill Lane, Greenwich, CT 06830.

WfiiiESSEiti:

, WHEREAS, Lessee and Lessor have entered into that certain Equipment Schedule No.
001 dated as of December 8, 2016 to that certain Master Equipment Lease-Purchase Agreement
dated as of December 8, 2016 (together with all other documents, certificates, exhibits and
related documentation therewith, collectively, the "Lease"); and

WHEREAS, the Lessor has made a loan to Lessee in the form of "Lease Proceeds,"
v^ch are to be used to pay various costs associated with the Lease and to acquire certain items
of Equipment (as such term is defined in the Lease); and

WHEREAS, Lessor and Lessee have agreed that all or a portion of the Lease Proceeds
shall be held in escrow upon certain terms and conditions; ahd

WHEREAS, Lessor and Lessee appoint the Escrow Agent as escrow agent of such
escrow subject to the terms and conditions set forth in this Agreement; and

WHEREAS, the Escrow Agent accepts such appointment as escrow agent subject to the
terms and conditions set forth in this Agreement.

NOW, THEREFORE, IT IS AGREED as follows:

1. Delivery of Escrow Funds.

(a) Upon execution of the Lease and delivery of all documents and completion of all
conditions precedent in the Lease, the Lessor will deliver, or shall cause to be delivered, to the
Escrow Agent checks, internal transfers or wire transfers equal to the Initial Deposit Amount (as
set forth on Schedule A hereto) and made payable to "Signature Bank as Escrow Agent" for the
benefit of Lessor and Lessee to be held in an account at Signature Bank entitled "STATE OF NH
- DRED Lease Schedule 001, Signature Bank, as Escrow Agent" having ABA No. 026013576,
Account No. [to be established upon approval] (the "Escrow Aceoont"). -

(b) The Initial Deposit Amount that consists of good and indefeasible collected funds
that are deposited into the Escrow Account is refened to as the "Escrow Foods".

Enov Otpetta A|rcest« ̂  T«o Pmy (Buycr/Sdlcr) Rev. 0S/20IS



(c) The Escrow Agent shall have no duty or responsibility to enforce the collection or
demand payment of these checks or any other funds delivered to Escrow Agent for deposit into
the Escrow Account IC» for any reason, these checks or any other funds deposited into the
Escrow Account shall be return^ unpaid to the Escrow Agent, the sole duty of the Escrow
Agent shall be to advise Lessor and Lessee promptly thereof and return check in the manner
directed in writing by Lessor and Lessee.

2. Release of Escrow Fund^. (a) The Escrow Funds shall be paid by the Escrow Agent in
accordance with the instructions, in form and substance satisfactory to the Escrow Agent,
received from Lessor and Lessee, in all cases subject to Lessor approval and subject to delivery
of those items set forth in Section 2(b) herein, or in accordance with Lessor's instructions
delivered pursuant to Section 6 herein, or in absence of such instructions in accordance with the
order of a court of competent jurisdiction. The Escrow Agent shall not be required to pay any

. uncollected funds or any funds that are not available for withdrawal. The Escrow Agent may act
in reliance upon any instructions, court orders, notices, certifications, demands, consents,
authorizations, receipts, powers of attorney or other writings delivered to it without being
reqtiired to determine the authenticity or validity thereof or the correctness of any foct stated
therein, the propriety or validity of the service thereof, or the jurisdiction of (he court issuing any
judgment or order. The Escrow Agent may act in reliance u^n any signature believed by it to
be genuine, and may assume that such person has been properly authorized to do so.

(b) Upon receipt of a Payment Request Form (in substantially the form as set forth on
Schedule B Imeto) executed by Lessor and Lessee, an amount equal (o the Acquisition Cost as
shown therein shall be paid directly by Escrow Agent to the person or entity entitled to payment
as specified therein. Although the Payment Request Form may have schedules^ invoices and
other supporting document attached to it. Lessor will send to Escrow Agent only the page or
pages showing the signatures of Lessor and Lessee, the Acquisition Cost and related.payment
information, without such schedules, invoices or other supporting documentation. Escrow Agent
may act and rely upon (he signed Payment Request Form without the need to review or verify
aiiy such schedules, invoices or other supporting documentation.

3. Acceptance bv Escrow Agent. The Escrow Agent hereby accepts and agrees to perform
its obligations hereunder, provided that:

(a) The names and true signatures of e^h individual authorized to act singly on
behalf of Lessor and Lessee are stated in Schedule A. The Escrow Agent may act in reliance
upon any signamre believed by it to be genuine, and may assume that any person who has been
designated in Schedule A to give any written instructions, rmtice or receipt, or make any
statements in connection with the provisions hereof has been duly authorized to do so. The
Escrow Agent shall have no duty to make inquiry as to the genuineness, accuracy or validity of
any statements or instructions or any signatures on statements or instructions. The names and
true signatures of each individual authorized to ac.t singly on behalf of Lessor and Lessee are
stated in Schedule A. which is anached hereto and made a part hereof. The Lessee and Lessor
may each remove or add one or more of its authorized signers stated on Schedule A by notifying
the Escrow Agent of such change in accordance with this Agreement, which notice shall include
the true signature for any new authorized signatories.

Eioow Depoiit AircoacM • T«o Pmy (BoyWSdte) lUv.OSOOIS



. (b) The Escrow Agent may act relative hereto in reliance upoo advice of counsel in
reference to any matter connected herewith. The Escrow Agent shall not be liable for any
mistake of fact or error of judgment or law, or for any acts or omissions of any kind, unless
caused by its willful misconduct or gross negligence.

(c) Lessor and Lessee, jointly and severally, agree to release the Escrow Agent from
and against any and all claims, losses, costs, liabilities, damages, suits, demands, judgments or
expenses, including, but not limited to, attorney's fees, costs and disbursements, (collectively

. "Claims") claimed against or incurred by Escrow Agent arising out of or related, directly or
indirectly, to the Escrow Agreement and the Escrow Agent's performance hereunder or in

connection herewith, except to the extent such Claims arise from Escrow Agent's willful
misconduct or gross.negligence as adjudicated by a court of competent jurisdiction.

(d) In the event of any disagreement between or among Lessor and Lessee, or
between any of (hem and any other person, resulting in adverse claims or demands being made to
Escrow Agent in connection with the Escrow Account, or in the event that the Escrow Agent, in
good faith, be in doubt as to what action it should take hereunder, the Escrow Agent may, at its
option, refuse to comply with any claims or demands on it, or refuse to take any other action
hereunder, so long as such disagreement continues or such doubt exists, and in any such event,
the Escrow Agent shall not become liable in any way or to any person for its failure or refusal to
act, and the EscrowAgent shall be entitled to continue so to refrain from acting until (i) the
rights of all parties shall have been fully and finally adjudicated by a court of competent
jurisdiction, or (ii) all differences shall have been adjusted and all doubt resolved by agreement
among all of the interested persons, arid the Escrow Agent shall have been notified thereof in
writing signed by all such persons. The Escrow Agent shall have the option, after thirty (30)
days' notice to Lessor and Lessee of its intention to do so, to file an action in interpleader
requiring the parties to answer and litigate any claims and rights among themselves. The rights of
the Escrow Agent under this section are cumulative of all other rights which it may have by law
or otherwise.

(e) (n the event that the Escrow Agent shall be uncertain as to its duties or rights
hereunder, the Escrow Agent shall be entitled to (i) refrain from taking any action other than to
keep safely the Escrow Funds until it shall be directed otherwise by a court of competent
jurisdiction, or (ii) deliver the Escrow Fundstoacouit of competentjurisdiction.

(f) The Escrow Agent shall have no duty, responsibility or obligation to inteipreC or
enforce the terms of any agreement other than Escrow Agent's obligations hereunder, and the
Escrow Agent shall not be required to make a request that any monies be delivered to the Escrow
Account, it being agreed that the sole duties and responsibilities of the Escrow Agent shall be to
the extent not prohibited by appUcable law (i) to accept checks or other instruments for the
payment of money deliver^ to the Escrow Agent for the Escrow Account and deposit said
checks or instruments into the Escrow Account, and (ii) disburse or refrain from disbursing the
Escrow Funds as staled herein, provided that the checks or instiMments received by the Escrow
Agent have been collected and are available for withdrawal.

EiovvOtpasit AptaDcm^TwoPtnytBoyc'ScOal Re«.0S/30IS



4. Escrow Account Statements and [nformation. The Escrow Agent .agrees to send to the
Lessee and/or the Lessor a copy of the Escrow Account periodic statement, upon request in
accordance with the Escrow Agent*s regular practices for providing account st^ements to its
non-escrow clients and to also provide the Lessee and/or Le^r, or their designee, upon request
other deposit account information, including Account balaitces, by telephone or by computer
communication, to the extent practicable. The Lessee and Lessor agree to complete and sign al)
forms or agreements required by the Escrow Agent for that purpose. The Lessee and Lessor
each consehts to the ^crow Agent's release of such Account information to any of the
individuals designated by Lessee or Lessor, which designation has been signed in accordance
with Section 3(a) by any of the persons in Schedule A. Further, the Lessee and Lessor have an
option to receive e-mail notification of incoming and outgoing wire transfers. If this e-mail
notification service is requested and subsequently approved by the Escrow Agent, the Lestee and
Lessor agrees to provide a valid e-mail address and other information necessary to set-up this
service and sign all forms and agreements required for such service. The Lessee and Lessor each
consents to the Escrow Agent's release of wire transfer information to the designated e-mail
address(es). The Escrow Agent's liability for failure to comply with this section shall not exceed
the cost of providing such information.

5. Resignation and Termination of the Escrow Agent. The Escrow Agent may resign at any
time by giving thirty (30) days' prior written notice of such resignation to Lessor and Lessee.
Upon providing such notice, the ̂ crow Agent shall have no further obligation hereunder except
to hold the Esaow Funds that it has received as of the date on which it provided the notice of
resignation as depository. In such event, the Escrow Agent shall not take any action until Lessor
and Lessee jointly designate a banking corporation, trust company, attorney or other person as
successor escrow agent. Upon receipt of such written instructions signed by Lessor and Lessee,
the Escrow Agent shall promptly deliver the Escrow Funds, net of any outstanding charges, to
such successor escrow agent and shall thereafter have no further obligations hereurider. If such
instructions are not received within thirty (30) days following the effective date of such
resignation, then the Escrow Agent may deposit the Escrow Fun^ and any other amounts held
by it pursuant to this Agreement with a clerk of a court of competent jurisdiction pending the
appointment of a successor escrow agent. In either case provided for in this section, the Escrow
Agent shall be relieved of all further obligations and released from all liability thereafter arising
with respect to the Escrow Funds.

6. Termination, (a) Voluntary Termination by Mutual Agreement of Lessee and Lessor. Lessor
and Lessee may terminate the appointment of the Escrow Agent hereunder upon a joint written
notice to Esctow Agent specifying the date upon which such termination shall take effect In the
event of such tennifiation. Lessor and Lessee shall, within thirty (-30) days of such notice, jointly
appoint a suuessor escrow agent and the Escrow Agent shall, upon receipt of written
instructions signed by both Lessor and Lessee, turn over to such successor escrow agent all of
the Escrow Funds; provided, however, (hat if Lessor and Lessee fail to appoint a succe^r
escrow' agent within such thirty (30)-day period, such termination notice shall be null and void
and the Escrow Agent shall continue to ̂  bound by all of the provisions hereof. Upon receipt of
the Escrow Funds, the successor escrow agent shall become the Escrow Agent hereunder and
shall be bound by all of the provisions l^eof and the Escrow Agent shall be relieved of all
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further obligations and released from all liability thereafter arising with respect to the Escrow
Funds.

(b) Involuntary Termination. The Escrow Account shall be teiminated on the
Termination Date,** which shall be the earliest of (i) the final distributioo of amounts in the
Esaow Account, (ii) the **Anticipated Closing Date" (as such term is defioed on Schedule A
hereto), or (iii) unilateral written notice given by Lessor'of the occunence of a default, Event of
Defiiult (as such term is defined in the Lease). Non-Appropriation (as such term is defined in the
Lease) or any other termination of the Lease which results in Lessor being paid less than the
Prepayment Price (as such term is defined in the Lease).

(c) Transfers Following Involuntary Termination. Unless all of the Escrow Funds
deposit^ by Les^r in the Escrow Account have been previously disbursed pursuant to Section 2
herein, on the Termination Date, Escrow Agent shall pay upon vvriQen direction from Lessor all
remaining moneys in the Escrow Account to Lessor or its -assignee for application to the
Prepayment Price, including any fees, interest or premium included in the definition thereof as
found in the related Lease. If any the Prepayment Price does not contain any premium or penalty
and this Agreement and the Escrow Account is terminated pursuant to Section 6(b)Ciu) herein,
then any amounts paid-pursuant to this Section 6(c) shall be subject to a prepayment fee equal to
three percent (3%) of such amount. Lessor shall apply amounts received under this Section 6
first to unpaid fees, late charges and collection costs, if any, which have accrued or been incurred
under the Lease, then to overdue Principal and Interest on the Lease and then, in the sole
discretion of Lessor, either (i) to the Prepayment Price due under the Lease in the inverse order
of all respective principal maturities, or (ii) proportionately to each Principal payment thereafter
due under the Lease. In the event that Lessor elects to apply any such amounts in accordance
with clause CO of the preceding sentence, Lessee shall continue to make Rental Payments as
scheduled in ̂ e applicable Payment Schedule. In the event that Lessor elects to apply such
amounts in accordwce with clause fii) of this Section 6(c), Lessor shall provide Lessee with a
revised Payment Schedule which shall reflect the revised Principat balance and reduced Rental
Payments due under the Lease. Capitalized.tenns used in this Section 6, but not defmed herein,
sh^l have the meanings given to such terms in the Leas^. Escrow Agent shall have no
responsibility to see to the appropriate application of any moneys returned under this Section 6.

7. Investment, (a) If the non-Interest bearing account option is selected in Schedule A
hereto, all Escrow Funds received by the Escrow Agent shall be held only in non-interest bearing
bank accounts at Escrow Agent.

(b) If Che interest-bearing account option is selected in Schedule A hereto, the Escrow
Fund shall be invested in Signature Bank's Monogram Insured Money Market Deposit Account
for Business. Lessee agrees and represents to the Escrow Agent (hat any intert^ or other income
earned on the Escrow Account shall for the purposes of reporting such income to the appropriate
taxing authorities be deemed to be earned by the Lessee.

(c) The following provisions are applicable regardless of whether an interek-bearing or
non-interest bearing account is elected. The Lessee represents that it is a US person as that term
is defined by IRS. The Lessee agrees to provide the Escrow Agent vritfa a certified tax
identification number by signing and returning a Form W-9 to the Escrow Agent upon execution
of this Escrow Agreement The Lessee understands thai, in the event the Lessee*s tax
identification number is incorrect or is not certified to the Escrow Agent, the IntemaJ Revenue
Code, as amended from time to time, may require withholding of a portion of any interest or
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ocber income earned on the Escrow Funds. The Lessee agrees to assume any and all obligations,
ioiposed, now or hereafter, by the applicable tax law and/or applicable taxing authorities, with
respect to any interest or other income earned on the Escrow Funds and to release the Escrow

■ Agent from any liability or obligation on account of taxes, assessments, additions for late
payment, interest, penalties, expenses and other governmental charges that may be assessed or
asserted against the Escrow Agent in connection with or relating to any payment made or other
activities-performed under the terms of this Agreement, including without limitation any liability
for the withholding or deduction of (or the failure to withhold or deduct) (he same, and any
liability for the failure to obtain proper certifications or to report properly to govemmenial
authorities in connection with this Agreement, including costs and .expenses (including

reasonable legal fees and expenses) interest and penalties, in each such case to the extent
applicable to, or arising in respect of, the interest earned on the Escrow Account, unless such
liability is caused by the Escrow Agent's gross negligence or willful misconduct. The foregoing
indemniBcation and agreement to hold harmless shall survive the termination of this Agreement

8. Security Interest. The Escrow Agent and Lessee acknowledge and agree that the Escrow
Account, the Escrow Funds, and all investments, cash, securities, and proceeds thereof are being
irrevocably held by Escrow Agent for the benefit of the Lessee and Lessor subject to
disbursement or return solely as set forth herein. In limitation of the foregoing. Lessee hereby
grants to Lessor a first priority perfected security interest in the Escrow Account and Escrow
Funds, and all cash, securities, investments and proceeds (hereof that may, from time to time, be
held in the Esaow Account. If the Escrow Account, or any part thereof, is converted to
investments as set forth in this Agreement, such investments shall be made in the name of
Escrow Agent and held for the benefit of Lessor and Lessee subject to the express terms and
conditions of this Agreement. Notwithstanding the grant and conveyance of a lien and security
interest in favor of the Lessor and solely with respect to Claims, Fees or other actual and out-of-
pocket costs that have not been previously reimbursed, Escrow Agent is hereby granted a
ftcurity interest in and a lien upon the Escrow Account and Escrow Funds, which security,
interest and lien shall be prior to all other security interests, liens or claims against the Escrow
Account, Escrow Funds, or any part thereof.. The Escrow Account and Escrow Funds shall not
be subject to levy or attachment or lien by or for the berteBt of any creditor of either Lessor or
Lessee or Escrow Agent (other than Lessor's and Escrow Agent's respective security interests
granted hereuoder).

9. Compensation. The Escrow Agent shall be entitled, for the duties to be performed by it
hereunder. to a one-time "Set-Up Fee," if any, as set forth on Schedule A hereto, which fee shall
be paid by Lessor upon the signing of this Agreement. In addition. Lessor and Lessee shall be
obligated to reimburse Escrow Agent for all fees, costs and expenses incurred or that becomes
due in connection with this Agreement or the Escrow Account (collectively, and together with
the Set-Up Fee; "Fees"). Neither the modification, cancellation, termination or rescission of this
Agreement nor the resignation or termination of the Escrow Agent shall affect the-right of the
Escrow Agent to retain the amount of any fee which has been paid, or to be reimburse or paid
any amount which has been Incurred or becomes due, prior to the effective date of my such
modification, cancellation, termination, resignation or rescission. To the extent the Escrow
Agent has Incurred any such expenses, or any such fee becomes due, prior to or coaunensurate
with the Tennioation Date, the Escrow Agent shall advise the Lessor and Lessor shall direct all
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such amounts to be paid directly to Escrow Agent prior to any distribution of funds set forth in
Section 6 bmin

10. Infomation Required Under USA PATRIOT ACT. The parties acknowledge that in
order to help the United States government fight the funding of terrorism and money laundering
activities, pursuant to Federal regulations that became effective on October 1, 2003 (Section 326
of the USA PATRIOT Act) all financial institutions are required to obtain, verify, record and
update information that identifies each person establishing a relationship or opening an account.
The parties to this Agreement agree that they will provide to the Escrow Agent such information
as it may request, froni time to time, in order for the Escrow Agent to satisfy the requirements or
the USA. PATRIOT Act, including but not limited to the name, address, tax identification
number and other information that will allow it to identify the individual or entity who is
establishing the relationship or opening the account and may also ask for formaticn documents
such as articles of incorporation or other identifying documents to be provided.

11. Notices. All notices, requests, demands and other communications required or permitted
to be given hereunder shall be in writing and shall be deemed to have been duly given if sent by
hand-delivery, by facsimile followed by first-class mail, by nationally recognized overnight
courier service or by prepaid registered or certified mail, return receipt requested, to the
addresses set forth below. '

If to Lessor:

Signature Public Funding Corp.
600 Washington Avenue, Suite 305
Towson, Maryland 21204
Attention: Tonia Lee

E-mail Address: TLce@signaiureNY.cora
Fax No: (646) 927-4005

If to Lessee:

Attention:

Fax No.:

If to Escrow Agent:

Signature Bank

Attention: , Group Director and Senior Vice President
Fax No.: . .
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10. General.

(a) This Agreement shall be governed by and construed and enforced in accordance
with the laws of the State of New Hampshire. No provisions of this Agreement shall be deemed
toconstitute awaiver of the Sovereign Immunity of the State ofNew Hampshire. .

(b) This Agreement sets forth the entire agreement and understanding of the parties in
respect to the matters contained herein and supersedes all prior agreements, arrangements and
understandings relating thereto.

(c) All of the terms and conditions of (his Agreement shall be binding upon, and
inure to the benefit of and be enforceable by. the parties hereto, as well as their respective
successors and assigns.

(d) This Agreement may be amended, modified, superseded or. canceled, and any of
the terms or conditions hereof may be waived, only by a written instrument executed by each
party hereto or. in the case of a waiver, by the party waiWng compliance. The failure of any
party at any time or times to require performance of any provision hereof shall in no manner
affect its right at a later time to enforce the same. No waiver of any party of any condition, or of
the breach of any term contained in this Agreement, whether by conduct or otherwise, in any one
or more instances shall be deemed to be or construed as a further or continuing waiver of any
such condition or breach or a waiver of any other condition or of the breach of any other term of
this Agreement. No party may assign any rights, duties or obligations hereunder unless all other
parties have given their prior written consent.

(e) If any provision included in this Agreement proves to be invalid or unenforceable,
it shall not affect the validity of the remaining provisions.

(f) This Agreement and any modification or amendment of this Agreement may be
executed in several counterparts or by separate instruments and all of such counterparts and
instruments shall constitute one agreement, binding on all of the parties hereto.

U. Form of Signature. The parties hereto agree to accept a facsimile or e«maU transmission
copy of their respective actual signatures as evidence of their actual signatures to this Agreement
and any modificatioo or amendment of Ibis Agreement; provided, however, that each party who
produces a facsimile or e-mail signature agrees, by the express terms hereof, to place, promptly
after transmission of his or her signature by fax. a true and correct original copy of his or her
signature in first class mail, postage pre^paid, to the address of the Escrow Agent.

12. No Third-Party Beneficiaries. This Agreement is solely for Che benefit of Che parties and
their respective successors and permitted assigns, and no other person has any right, beoefit.
priority or interest under or because of the existence of this Agreement.
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IN WITNESS WHEREOF, the parties have duly executed this Agreement as of the date fust
set forth above.

STATE OFNH-DRE

By:
Name:

Title;

SIGNATURE PUBLIC FUNDING CORP.

By;
Name; Donald S. Keough
Title; Senior Managing Director

SIGNATURE BANK, as Escrow Agent

By:
Name:

Tide:

By:
Name:

Title:
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Schedule A

SPFC Lease/Account Number:

Name of Lessee:

Beneficiary Name for Fund;

Date of Escrow Agreement:

Date of Master Lease Agreement:

Lessee's State / Commonwealth:

Lessee Entity State;

Lessee's Tax Identification Number:

Escrow Agent Fee:

Initial Deposit Arnount:.

Account Type:

Anticipated Closing Date:

001

STATE OF NH-DREO

STATE OF NH -DREO

December 8,2016

December 8, 2016

New Hampshire

subdivision agency of the foregoing Staie/CotnmonweaJth

so.oo

$353,500.00

Non-interest Bearing

Interest Searing

(18 or 36 months from opening date]

The Escrow Agent is authorized to accept instructions signed or believed by the Escrow Agent to
be signed by any one of the following on behalf of Lessee and Lessor.

STATE OF NH-DRED

Name

Name

Donald S. Keough

Rich Cumbers

True Signature

Signature Public Funding Corp.

True Signature



Schedule B: Payraeat Request Form No.

SIGNATURE BANK, is Esoow Agem under in Etaow Agreemert dited is of December S, 2016 (the 'Escrow Agreefnenr)
by nd imong the Escrow Agent, SIGNATURE PUBUC FUNDING CORP., is Lessor, md STATE OF NH • DRED. is

is hereby requested to pay, from the Escrow Account, to the person or entity designated below is payee, ihtf amount set
forth opposite etch such name, in payment of the Acqubition Costs of the Equipment designated opposite such payee's name
and described on the attached pa|e(s). The terms capitidized in this Payment Request Fc^ but not defined herein shall have the
meanings assigned to them in the Escrow Agreement.

Payee Amount gauloment

The Lessee hereby certito that:

1. Atachcd hertto is a duplicate original or certified copy of the following documents rehtmg to the order,
delivery and acceptance of the Equipment described in thb Payment Request Form: (a) a manu&cturer's w deater's invoice; ar>d
(b) Lessee's Acceptance Certificate rebiing to the Equipment In substintialiy the fonn is attached as Exhibit B to the Lease.

2. . The reprcsentaiiORs and warranties contairted in the Lease are true arxi correct as oflhe date hereof

3. No Non-Appropriation or Event of Deftult, aS each such term is defined In the Lease, or event which wilh.thc
giving of notice or passage of time or both would constitute an Event of Default, has occurred.

Dated: 20_.

STATE OF NH - OREO SIGNATURE PUBLIC FUNDING CORP.,

By_ By

Name: ! Name:

Tiite: Title:

Date: Date*.



State of New Hampshire

Department of State

CERTIFICATE

i. William M. Gardner. Secretary of Slate of the State of New Hampshire, do hereby certify that SIGNATURE PUBLIC

FUNDING CORP. b a New York Profit Coiporation repstcred to transact business in New Hampshire on June 10.20) 9. 1

ftmhcr cenlfy that all fea and documenu required by dte Secretary of State's office have been received and b in good standii^ <

ftr as ihb office is concerned.

Business fD: 727451

%

Ob

IN TESTIMONY WHEREOF,

t hereto set my hand and cause to be affixed

the Seal of ihe State of New Hampshire,

this 2lsi day of October A.D. 2016.

William M. Gardner

Seoretory of State



STATE OF NEW HAMPSHIRE
Oeportmenf of AdmWrtiottve Seivteei

RUKMANAGCMfNTUNIT

State Ho^ Annex * Room 412
25 Capitol St.

VIcht V. CMram Concord NH 03301 CoKtertne A. Kem
Cflnvnlidonflr Otector
m371-320l (403) 271-aieO

November t. 2016

Re: The Stote of New Hompshlre*s Self-Insurance Program end Automobile
Liability Insuronce Coverage

To Whom it Moy Concern:

The purpose of this tetter b to describe the State of New Hompshire's $elf-insurar>ce
program and fleet Itablllty Insurance coverage. Thb letter may be presented to
Iridlvlduats requesting Information about the State's general liobliWy self-insurance
ptogram, workers' compensation self-Insurance program, or automobile liability
Insuronce coverage.

Gerteral Uobimy $e(f*lnsurance Program
The State of New Hampshire (State) does not maintain ilabDIfy Insurance coverage for
the general operations of its agencies. Instead, t^ State has elected to self-Insure for
general Babinty exposures. Any liabinty or costs Incurred by the State orbing from loss or
damdge to a thlrd-porty would be handled as a general obligation of the State. Per
RSA 541-6:14, I, oil claims orbing out of ony single incident against any agency for
damages In tort actions b limited to on oward not to exceed $475,000 per cldmont
and $3,750,000 per any single Incident.

Automebfte UabtOty Insuronce Coveroge
The State maintains automobile Babilify coverage though Chubb Insurance. The
policy provides liabinty limits for bodily Injury" coverage of $250,000 per per$on/$500,000
per accident and property damage coveroge of $100,000 per accident.

Workers* Compensation Self-lnsvrance Progrom
An state employees are covered under the State's self-funded workers' compensation
program. The State's third party administrator for workers' compensation dalms b Cross
Insurance TPA, Inc.. with contract effective dates of July 1,2015 ttvough July 1.2020.

Please do not hesitate to contact me If you have any Questions concerning thb tetter.

By.
Name: Jason Dexter

Title: Rbk Manager



Memorandum

To: Jeffrey J. Rose, Commissioner
- DRED - Division of Forests and Lands

From: Jeanine M. Girgenti, Asst. Attorney Genera)
DOJ - Bureau of Civil Law

Subject: Approval of Lease Financing Contract for Signature Public
Funding Corp

I have reviewed the attached Lease Finance Contract and Escrow Agreement
between Signature Public Funding Corp and the Department of Resources and
Economic Development,

Consequently, I approve the attached agreements as to form, substance, and
execution. •

U
Jeanine M. Girgenti
Assistant Attorney General


