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Victoria F. Sheehan WUliam Cass, P.E.
Commissioner Assistant Commissioner

His Excellency, Governor Christopher T. Sununu Bureau of Right-of-Way
and the Honorable Council October 23, 2020

State House
Concord, New Hampshire 03301

REQUESTED ACTION

1. Pursuant to RSA 4:39-c and RSA 228:31, authorize the New Hampshire Department of
Transportation (Department) to sell a 2 +/- acre parcel of State-owned land located at 15 Riverview
Drive in the City of Franklin. The sale would be to the abutter, Chris Dumont Trust & Georgette
Dumont Trust for $46,000.00 plus an $1,100.00 Administrative Fee, effective upon Governor and
Executive Council approval.

2. The Department further requests authorization to compensate Locke Associates, Inc. from the
proceeds of the subject sale in the amount of $2,760.00 (6%) for real estate services, effective upon
Governor and Executive Council approval.

It has been determined by the Department's Bureau of Finance and Contracts that this parcel was
originally purchased with 80% Federal Funds and 20% Highway Funds.

Funding is to be credited as follows:

04-096-096-960015-0000-UUU-402156 FY 2021
Administrative Fee $1,100.00

04-096-096-960015-0000-UUU-409279 FY 2021
Sale of Parcel $8,648.00
(20% of $43,240.00)
(Estimated amount, actual will be based on Closing Statement)

04-096-096-963515-3054-401771 FY 2021
Consolidated Federal Aid $34,592.00
(80% of $43,240.00)
(Estimated amount, actual will be based on Closing Statement)



EXPLANATION

The Department wishes to dispose of a 2 +/- acre parcel of State owned land located at 15 Riverview
Drive in the City of Franklin. This parcel was acquired in 1982 for the proposed Franklin-Laconia
Bypass, which is no longer on the Department's 10-Year plan.

Pursuant to RSA 4:39-c this disposal was reviewed by the Department and determined to be surplus to
its operational needs and interests.

At the June 22, 2020 meeting of the Long Range Capital Planning and Utilization Committee, the
request (LRCP 20-009) was approved and allowed the Department to enter into a listing agreement with
Locke Associates, Inc. to sell the above-listed property for $46,000.00 and to assess an $1,100.00
Administrative Fee. This approval authorizes the Department to compensate Locke Associates, Inc. a
6% commission for the sale of this property.

Locke Associates Inc. marketed the subject property and brought all offers to the Department for
consideration. On October 23, 2020, the Department entered into a Purchase and Sale Agreement with
Chris Dumont Trust & Georgette Dumont for $46,000.00 plus an $1,100.00 Administrative Fee.

Pursuant to RSA 4:39-c, the Department has offered the property to the City of Franklin, with no
response. Pursuant to RSA 204-D:2, the Department also offered the parcel to the New Hampshire
Housing Finance Authority, who declined the offer.

The Department respectfully requests authorization to sell this parcel and compensate realtor as noted
above.

Respectfully,

Victoria F Sheehan

Commissioner

VFS/SJN

Attachments



MICHAEL W. KANE, MPA

Le^alatlvc Budget Assistant
<603)271-3161

CHRISTOPHER M. SHEA. MPA

Deputy Legislative Budget AaslstanI
(603)271-3161

LRCP 20-009

State of New Hampshire
OFFICE OF LEGISLATTVE BUDGET ASSISTANT

SUte House. Room 102

Concord. New Hampshire 03301

STEPHEN C SMFTH. CPA

Dlreetor, Audit Division

(608) 271-2785

June 22, 2020

Stephen G. LaBonte, Administrator
Department of Transportation
Bureau of Right-of-Way
John O. Morton Building

Concord, New Hampshire 03301

Dear Mr. LaBonte,

The Long Range Capital Planning and Utilization Committee, pursuant to the provisions
of RSA 4:39-c, on June 22, 2020, approved the request of the Department of Transportation,
Bureau of Right-of-Way, to enter into a listing agreement for a term of one (1) year with Locke
Associates Inc. for the sale of a 2 +/- of an acre parcel of State owned land located at 15 Riverview
Drive in the City of Franklin for $46,000, assess an Administrative Fee of $1,100, and allow
negotiations within the Committee*s current policy guidelines, subject to the conditions as
specified in the request dated February 20, 2020.

Sincerely,

/s/Michael W. Kane

Michael W. Kane

Legislative Budget Assistant

MWK/pe
Attachment

Cc: Adam Smith, Assistant Administrator
Bureau of Right-of-Way

TDD Access: Relay NH 1.800-735-2964



NEW HAMPSHIRE

HOUSING
bureau OF fi,Gh,

-"^1- 14 2020

RECE/VED

July 7,2020

Stephen G. LaBonte, Administrator
New Hampshire Department of Transportation
JO Morton Building, Room 100
7 Hazen Drive

P.O. Box 483

Concoid, NH 03302-0483

RE: Franklin Property /

Dear Mr. LaBonte:

The New Hampshire Housing Finance Authority is not interested in purchasing the
property in Franklin, described in your letter of June 25,2020.

Thank you for giving us the opportunity to review this parcel.

Sincerely,

Dean J. Chn^n
Executive Director

DJC:clp
Enclosures

NEW HAMPSHIRE HOUSING FINANCE AUTHORITY

32 Conslitulion Drive, Bedford, MM 03110 I 503.472.8623

Mail. PO Box 5087. Manchester, MM 03100 I NHHFA.org Einm



New Hampshire Department of Transportation
delusive Usting Agreement

Thb b to be oonslnjed as an unequlvocaJ to betvwen Iho SeUer and the undoreigned
Rrm.

(InducCnQjownef. heire. petBonai feproaentaDvea, admlnlstrBtorB and
e»<tendNdvyHampsWre.DflPQrtment6fThjns[xarta^ CSaiER-). hereby ghm the underaigned
I nran Inn ' rR.R%nron thb dsts,

-- . to consktefBtion of FIRM^agreef^t to Ibt and promote the aala, leeaa or exchangeOtprgggi!>Qaeddg1BfttwwvtHff KfH owned bvSgLlB^oongteHnffnf
2^ mna ganUffl , and Indudlng any other property, reai or personal, autMequently added
thereto. m the ygnim»d{ Countw Registry of Deeds fn Book J42e___ Page
JDi rPROPERTV), the exdushre right to ecU, lease of oxchanga said PROPERTY at a price of $
d&OgOfifi— ,.^.00 the terms herein stated, or at any othorpiloe and terms to vvtdch 8E1XER may euthorto
orowwent If. <hmng the term of this Agreemerrt, an IndMdual or ert^ Is procured who b ready. wBOng and abie to
purchase at said price. on4X)n another prtoe and terms to which SELLER may aoreo, then SELLER eoreestopey'

i  J oftheeontrafSpffcienrfrfrrwIiiitxnifnnttMfg

4^*?rTHIS AGREEMEr^ SHALL BE IN EFFECT from 9/18QQ2Q through wiotti ^ Upon full
execution of a contract foraato and purchase of the PROPERTY, the eitolratton date of thb Agreement shaO
automatically be extended to the dosing date apedfied In the Purchase and Sales Agreement and shal ran^ that
data even if (he coTftrect Is extended. It b understood that unless otherwise Indiceted below. FIRM wU enter thb
ItsOng into the Northern New England Real Estate Network MuMpb Us6ng Service or any other appropriate mulSple
Ibfing servioB (coBedlvely "MLS") witftin 4B hours, which InfbrmaUon shaH be distrtouted ebGtrenlcaOy and by other
mwns. The commission as provkfed above ehel elso be due If the PROPERTY b contracted to be sold or has been
ooW, leased, conveyed, exchanged or otherwise transferred wffhln i mnnthtr rrflrr tho nnrfrotion or
roscbdonof^ Agreement to anyone wtxxn RRM has procured, unless tho PROPERTY hasbeen Dsted with
another licensed broker on an exdu^ve bosb. ■Procuremenf shall indude. but not be Dntft^ to. providing
Information about the PROPERTY, showtng the PROPERTY, or presenting offers on the PROPERTY. Should an
escrow deposit on a ftrty exsaited Purchase and Sates Agreement be forfeited, one half shall belong to the
trnderslgned SELLER end one half ahaO belong to tho above named RRM aa a fee for professional servloss. or
tvA

3. OirriES RRM. FIRM owes SELLER the fiductary dudes of loy&lty, obedience, dbdosure. confidentlaUty
reasonable oere, dlQgenoe and eccounting.

PJ^LOSED QUAL agency, seller ecknowledges that real estate agenb nay represent both the buyer ar>d
In a bansarton but only wtth the knowledge and wittten consent of both the buyer and eeBer. If the agentobtains vwttten consent to represent both SELLER and the buyer, there b a fonlWion on agenfs abflfy to represent

e^ party fully and exclusively. Informatkm obtslned within the confidentiaflty and trust of the fldudaiy rebtionship
w«hor)o party must NOT be dlsdosed to the other party without prior wrtttancorwenl of the party to wt)om the
infomution pert^ns.

If SELLER would Oke the property shown to buyers who are also represet^ by the RRM, the potential for
dual agency erdsts.

SELLER hereby consenb to dual agenoy ahowlngs. SELLER will be asked to sign a
separate Dud Agency Inform^ Conserrt^reement prior to consldertng an offer to purchase the property.

<^hilao
5^ "" Date / ^
Yes , No. X ■ At thb thie, SELLER does not conserti to dual agerrcy showtrfgs.

Sefi®r Date

To# No..^ Not applicabto - RRM does rwt pracdce dual ager^^.



5. DUTIES OF SELLER- SELLER adcnowtedflcs duty to disdoae to FIRM all pertinent Infonnatlon aboirt the
PROPERTY, adverse or otherwise, and SBJ£R understands that edi auch InfofmaSon wlO be disclosed by FIRM to
p^entiai purchaser. If eny pertinent facL event or Intormatiofl about the PROPERTY oomes to SELLERS aflention
between s^nlng this Exclusive Usfing »«reement and the Property Dtsctoeure, and the dosing. SELLS^ wQI
imme^ately nobly the potential purchaser and RRM of the sanw In writing.

6. SCOPE OF SERVICES. SELLER acknowtedges that FIRM is betng retalrred solely as a real estate agent and not
as an attorney, tax advisor, lender, appraiser, surveyor, structural engineer, honre Inspector or other professkxral
servlae provider. SELLER b hereby advised to seek profoa«lbna] advfoe conoerr^ the condi&on of the property and
l^al and tax rnatters. It Is understood attd agreed by SELLER that FIRM may provide names of servfcsprovidets or
products as one ofenumber of choices avanjabletoCELLER. FIRM shall not trefiablo for any a^on, Inadion, faBum,
negligence, error or ootolon of a servtoe provider or product

7. COOPERATION WITH OTHER BROKERS - SELLER euthoitoes the folowing forms of cooperaUon:

(a) Cooperate with Boensees from other firms wtw accept FIRM'S offer of sub egen^.
FIRM'Sponevbtoocrffpensatolhesubaaenta 2.5 Hcommlsstonofthecontrac*
nrfr*!Of **'*• .PurauenttotheroodtementsofNH RSA331'A:2S-

b(IXbX4). SELLER Is hereby notUied that SELLER may be Oatrie tor the acts of FIRM and
any subHegents wtto are acting on behalf of the SELLER v4wn FIRM or sub-egent b
actinQ wttNn the scope of the eoemy retaflonshfp.

X Yee
No

Hot Offered by
Firm

(b) Cooperate with ioensees from other Anns who wfil represent the Interest of the
buyerfs).
PlRtfR ftftflrsv Is tn onmnenaata the buver aoent a ZS % conartssfon ofthe

Qontfflct orice or NTA

X Yee

No
Not Offered by

Rnn

(c) Cooperate wllh lloensees from other firms who are not eating on behalf of the
consumer eHher as a seller agent or buyer agent FIRM'S poQoy b to compensata
fadntatorsa 2£ %cGmmbsk)n of the contract ortce or

NTA

X Yes

No
Not Offered by

Finn

(d) COOPERATION ARRANGEMENTS THAT DIFFER FROM ABOVE WILL BE DETAILED UNDBl
-ADDITTONAL PROVISIONS.'

fei None of the Above, if thbte checked, orooertv cannot tMptaoed In MLS.

8. SPECIAL GONDmONS - SELLER agrees;

-  X Yes No A For Safe elon mdV be otaoed on the oropertv,.

V Yes No Property will be advertis^ and marked at RRMS dbcretioru
Yes X No A k^ to the bulUlnQ wfil be on fife with FIRM,
Yes X f4o Lock box may be piKxd on the oroDeitY.

Yee X No FIRM must be present for all sho^rxis.
si Yea No Exterior plcturoa ofthe orooertv may be taken.

Yes.x. No Interior pfohoBs of the prooerty moy be taken.
k Yes No VfdeofyirtDal tour ohotoortohv b alicrfted at FIRM'S discrebon.

X Yes No FIRM may dbctoae efeslenca of other offers.

k Yes . -No Property llstlna data mav.be submitted to MLS end may be used for conroarabies.
X Yes No ProDerfVeddtessmav be dbolavedon dubllc.wdntes.

■Yes X No SELLER'S name may be submitted to any eloctronlo database or MLS that may be
accessed by persons other than SELLER'S
broker.

If Yea* b checked above:
_yes -No Property documenb, exdudrng the SeRer Disclosure StatemenL may be eubmltled to any

electronic database or MLS that may be accessed by:
agents otherthan SELLER'S broker
members ofthctptfoUc.



_:&.Ye9 No Seller CSsdoture Statement may t» eubndtted to any eiectrenlo database or MLS that may
be accessed t>y:

agents other than SELLER'S broker
< membefaofthspubOa

A Yes No MLS mambera may dl^y an automated estimate of the martcet value (ebo Known as an
eutomated vaiuaSon moiM *AVMO of this Dsting In Immediate conjunction with tHs listing on
MLS membe(*B DUt)6owebsttea.

Yea X No MLS members may provide a means to wits commenb or reviews (abo known as
blogging) about thb BsQng In knmedtate conjunction wBh thb RsQng on MLS member's
public websKas.

9. ADOmONAL PROVISIONS:

1) 8* b 8«e|*l te eppewl efthe Oownar end Bceaitw CtiUBd

g Id eddllDBtethe pmhe»«ptlce.t»t>yBfeg be B<»ctto«>A«tibetlna>«e Fee o« >1,100.00* twdodrc.

THIS PROPERTY IS OFFERED PURSUAKT TO FAIR HOUSING REGULATIONS, WTTKOUT RESPECT TO AGE.
RACE, COLOR, REUGION. SEX, MENTAL AND OR PHYSICAL DISABIUTY. FAMLiAL STATUS. SEXUAL
ORIENTATION. MARITAL STATUS. GENDER IDENTTIY OR NATIONAL ORIGIN. (I) <WE) HEREBY

-rOGE RECeiPTOfeACOPVOFTHIS AOREEMafT.

Seller- NH Deptartment of Transportation Date

^jsijao
PC Box 4S3.7 HazMt) Drtve Room 100
Address

Concord

City
NH 03302

State Zip Code

U7^
Ron Date

M
Name

5KE ASSOCIATES, INC.

A^rtrMM P.O. Dob OG
^^Umanton Ironworks, NH 03637

www.lockefe.com

City State Zip Code



PURCHASE AND SALES AGREEMENT
NHDOT Surphis Property Standard Form

Upon Appfoval of Governor and Council {'EFFECTIVE DATE")
EFFECTIVE DATE (8 defined in Section 21 of this Agreement.

1. THIS AGREEWENT made this 21 dav of October. 2020 between the New Hampshire Department of Transportation
("SELLER') of 7 Hazen Drive. PO Box 483, Concord, NH 03302, And Chris Dumont Trust & Georoette Dumont Trust ('RI lypp*)
of 2 Sunset Avenue. Franklin. NH 03235

2. WITNESSETH: That SELLER agrees to sell and convey, and BUYER agrees to buy certain real estate situated in the Cijy of
Franklin located at 15 Rivervlew Dfive. Mao 115. Lot 22 conslstino of 2 */- acres and recorded In Merhmack Countv Book 1428
Page 0864 Dated 11/8/1982 rPROPERTY'V

3. The SELLING PRICE is fortv-six thousand Dollars $46.000. DEPOSIT in the form of Check, ts to be held In an escrow
account by Locke Associates. Inc. rESCROW AGENT*). BUYER □ has delivered, or / will deliver to the ESCROW AGENTs
FIRM within fi days of the EFFECTIVE DATE, a deposit of earnest money In the amount of SS.OOO. If said deposit Is to be
delivered after this Offer Is accepted by SELLER and is not delivered by the above deadline, this Agreement shall automatically
terminate. BUYER agrees that an additional deposit of earnest money in the amount of S n/a will be delivered on or before n/a.
Failure by BUYER to deliver this additional deposit shall constitute a default under this Agreement. The remainder of the
purchase price shall be paid by wire, certified, cashier's or. trust account check in the amount of $41.000.

4. DEED: Marketable title shall be conveyed by a Quitclaim Deed and shall be free and dear of all encumbrances except usual
public utilities serving the PROPERTY.

5. TRANSFER OF TITLE: On or before 12/23/2020 at Brokers Title & Closlno. LLC. 1 Verani Wav. Londonderry. NH 03053 or
some other place of mutual consent as agreed to in writing.

6. POSSESSION: Full possession and occupancy of the premises with all keys shall be given upon the transfer of title free of all
tenants and occupant's personal property and encumbrances except as herein stated. Said premises to be then in the same
condition in vrhich they now are, reasonable wear and tear excepted. SELLER agrees that the premises will be delivered to
BUYER free of all debris and in "broom clean* condition. Exceptions: N/A
Buyer reserves the right to conduct a walk thru inspection upon reasonable notice to SELLER'S real estate FIRM within 24 hours
prior to time of dosing to ensure compliance with the terms of this Agreemem.

7. REPRESENTATION; The urufersigned SELLER(S) and BUYER(S) ackrK)Wledge the roles of the agents as follows:
Maoale Locke Emerson & Juliana Locke Emerson of Locke Assodates. Inc. b a v saner agent □ buyer agent □ facilitator □ disclosed
dual agent"
n/a of n/a ts a □ seDer agent □ buyer agent □ fadtitator □ disclosed dual agent*
*lf agent(8) are acting as disdosed dual agents, SELLER and BUYER acknowledge prior receipt and signing of a Dual Agency
informed Consent Agr^ment.

□ NOTICE OF DESIGNATED AGENCY: If checked, notice Is hereby given thai BUYER Is represented by a designated buyer's
agent and SELLER is represented by a designated seller's agent in the same firm.

8 IN CASE OF LOSS: In case of complete or partial loss of any building on said premises this Agreement may be resdnded and
the DEPOSIT refunded at the option of BUYER, if any such loss exceeds $1,000.00. This Is the only remedy available to
BUYER, should such loss occur.

9. TITLE: If upon examination of title it is found that the title is not marketable, SELLER shall have a reasonable time, not to
exceed thirty (30) days from the date of notification of defect (unless otherwise agreed to in writing)i to remedy such defect.
Should SELLER be unable to provide marketable title within said thirty (30) days, BUYER may resdnd this Agreement at
BUYER'S sole option, with full deposit being refunded to BUYER and all parties being released from any further obligations
hereunder. SELLER hereby agrees to make a good faith effort to correct the title defect within the thirty (30) day period above
prescribed once notification of such defect is received. The cost of examination of the title shall be bome by BUYER.

SELLER(S) INITIALS BUYER(S) INITIALS

Page 1 of 6
dodeep wtrWad do(leopv«rtn«]



PURCHASE AND SALES AGREEMENT
NHDOT Surplus Property Standard Form

10. TAXES, condo fees, special assessments, rents, water and sewage bills and fuel in storage shall fcre prorated as of time and
date of closing or Q/a.

11. PROPERTY INCLUDED: All Fixtures n/a.

12. In compliance with the requirements of RSA 477:4-a, the following information is provided to BUYER retative to Radon Gas and
Lead Paint:

RADON GAS: Radon gas, the product of decay of radioactive materials in rock may be found in some areas of New Hampshire. This gas may
pass into a structure through the ground or through water from a deep well. Testing can establish Its presence and equipment Is available to
remove H from the air or water.

LEAD PAINT: Before 1978, paint containing lead may have been used In structures. The presence of flaking lead paint can present a serious
health hazard, especially to young children and pregnant women. Tests are available to determine whether lead is present. Disclosure
Required □ YES X NO

13. BUYER ACKNOWLEDGES PRIOR RECd
AND SIGNIFIES BY INITIAUNG HERE:

ELLER'S TY DISCLOSURE FORM ATTACHED HERETO

dMlMpwHcd

14. INSPECTIONS: The BUYER is encouraged to seek information from licensed home Inspectors and other professionals
normally engaged in the business regarding any specific issue of concem. SELLER'S real estate FIRM makes no warranties or
representations regarding the condition, permitted use or value of the SELLER'S real or personal property. This Agreement is
contingent upon the following inspections, with results fc>eing satisfactory to the BUYER:

TYPE OF INSPECTION: YES NO RESULTS TO SELLER TYPE OF INSPECTION: YES NO RESULTS TO SELLER

a. General Building □ ✓ M^thin days f. Lead Paint 0 ✓ within days

b. Sewage Disposal 0 ✓ within days g. Pests □ ✓ within days

c. Water Quality □ ✓ within days h. Hazardous Waste □ ✓ within days

d. Radon Air Quality Q ✓ within days iXXX □ / within days

e. Radon Water Quality □ ✓ ^thin - days iXXX 0 ✓ within days

The use of days Is intended to mean calendar days from the effective date of this Agreement All Inspections will be done
by licensed home Inspectors or other professionals normaOy engaged in the business, to be chosen and paid for by BUYER. If
BUYER does not notify SELLER that the results of an Inspection are unsatisfactory within the time period set forth above, the
contingency Is waived by BUYER. TIME IS OF THE ESSENCE. If the results of any inspection specified herein reveal
significant issues or defects, which were not previously disclosed to BUYER, then:

(a) SELLER shall have the option of repairing or remedying the unsatisfactory condition(8) prior to transfer of titio, so long as
BUYER and SELLER both agree on the metiiod of repair or remedy; or

(b) if SELLER is unwilling or unable to repair or remedy the unsatisfactory conditlon(s) or BUYER and SELLER cannot
reach agreement with respect to the method of repair or remedy, then this Agreement shall be nult and void, and all deposits
will be returned to BUYER in accordance with the procedures required by the New Hampshire Real Estate Practice Act
(N.H.RSA331-A:13);or

(c) BUYER may terminate this Agreement in writing and ell deposits will be returned to BUYER in accordance with the
procedures required by the New Hampshire Real Estate Practice Act (N.H. RSA 331-A:13).

Notification in writing of SELLER'S intent to repair or remedy should be delivered to BUYER or BUYER'S Agent within five (5)
days of receipt by SELLER of notification of unsatisfactory cond]lion(8). In the absence of Inspection mentioned above, BUYER
Is relying upon BUYER'S own opinion as to the condition of the PROPERTY.

SELLER(S) INITIALS - BUYER(S) INITIALS rM
M0oapv<fM*d doooop wttlcd

Page 2 of 5



PURCHASE AND SALES AGREEMENT
NHDOT Surplus Property Standard Fomi

BUYER HEREPV ci crpjS TO W.

HERE: ifiSios.

E RIGHTTO ALL INSPECTIONS AND SIGNIFIES BY INITIALING

dodoop^NrM MclapwfMM

16. DUE DILIGENCE: This Agreement Is contingent upon BUYER'S satisfactory review of the following:

a. Restrictive Covenants of Record

b. Easements of Record/Deed

c. Park Rules and Regulations

YES NO

0

^ a

0 ^

YES NO

d. Condominium documentation per N.H.RSA356-B:56 □ ^

e. Co-op/PUD/Association Documents □ ^

f. Availability of Property/Casualty Insurance □

If such review Is unsatisfactory, BUYER must notify SELLER In writing within 10.day8 from the effective date of the Agreement
failing which such contingency shall lapse.

16. LIQUIDATED DAMAGES: If BUYER shall default In the perfonnance of their ot)l]gatlon under this Agreement, the amount of
the deposit may, at the option of SELLER, become the prop^ of SELLER as reasonable liquidated damages. In the event of
any dispute relative to the deposit monies held In escrow, the ESCROW AGENT may, In Its sole discretion, pay said deposit
monies Into the Clerk of Court of proper jurisdiction In an Action of Interpleader, providing each party with r)otlce thereof at the
address recited herein, and thereupon the ESCROW AGENT shall be discharged from Its obligations as recited therein and
each party to this Agreement shall thereafter hold the ESCROW AGENT harmless In such capacity. Both parties hereto agree
that the ESCROW AGENT may deduct the cost of bringing such Interpleader action from the deposit monies held In escrow
prior to the forwarding of same to the Clerk of such court

17. PRIOR STATEMENTS; Any verbal representation, statements and agreements are not valid unless contained herein. This
Agreement completely expresses the obligations of the parties.

18. FINANCING; This Agreement (□ is) Is not) contingent upon BUYER obtaining financing under the following terms:

AMOUNT D^a TERM/YEARS o/g.RATE MORTGAGE TYPE Cash

For the purposes of this Agreement, financing Is to be demonstrated by a conditional loan commitment letter, which states
that BUYER Is creditworthy, has been approved and that the lender shall make the loan in a timely manner at the Closing on
specified customary conditions for a loan of the type specified above. BUYER is responsible to resolve all conditions
included in the loan commitment by the Closing date.

The existence of conditions In the loan commitment will not extend either the Financing Deadline described below or the
closing.date.

i
BUYER hereby authorlzoG, directs and Instructs Its lender to communicate the status of BUYER'S flnanciny and the
satisfaction of lender's specified condftipns to SELLER and SELLER'S/BUYER'S real estate FIRM.

TIME IS OF THE ESSENCE In the observance of all deadlines set forth within this financing contingency.

BUYER agrees to act diligently and In good faith in obtaining such financing and shall, within n/a calendar days from the
effective date, submit a complete and accurate application for mortgage financing to at least one financial Institution currently
providing such loans, requesting financing In the amount and on the terms provided In this Agreement

If BUYER provides written evidence of Inability to obtain financing to SELLER by ("Financing Deadline"), then:

(a) This Agreement shall be null and void; and

(b) All deposits will be returned to BUYER In accordance vrith the procedures required by the New Hampshire
Real Estate Practice Act (N.H. RSA 331-A:13) (Ihe Deposit Procedures"); and

SELLER(S) INITIALS BUYER(S) INITIALS Ife.'
Page 3 of 6
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PURCHASE AND SALES AGREEMENT
NHOOT Surplus Property Slarxlard Form

(c) The premises may be returrted to the market.

BUYER may choose to waive this financing contingency by notifying SELLER in writing by the Financing Deadline and this
Agreement shall no longer t>e subject to financing.

If. however:

(a) BUYER does not make application within the numt)er of days spedfied above; or

(b) BUYER fails to provide written financing commitment or written evidence of Inability to obtain financing to
SELLER by the Financing Deadline,

Then SELLER shall have the option of either:

(a) Declaring BUYER in default of this Agreement; or

(b) Treating the financing contingency as having been waived by BUYER.

If SELLER declares BUYER in defaulL in addition to the other remedies afforded under this Agreennent:

(a) SELLER will be entitled to all deposits in accordance with the Deposit Procedures; and

(b) This Agreement will be terminated; and

(c) The premises may be retumed to the market for sale.

If SELLER opts to treat the financing contingency as waived or relies on a corxlitional loan commitment and BUYER
subsequently does not dose in a timely manner, SELLER can then dedare BUYER in default. SELLER then, in addition to the
other remedies afforded under this Agreement:

(a) Will be entitled to all deposits in accordance with the Deposit Procedures; and

(b) This Agreement will t>e terminated; and

(c) The premises may be retumed to the market for sale.

BUYER shall be solely responsible to provide SELLER In a timely manner with written e\ridence of financing or lack of finandng
as described above.

19. ADDITIONAL PROVISIONS: The described oropertv at 15 Riverview Drive. Franklin NH. Is beinn sold "Where Is-As is '
Buver to oav Administrative fee to the State of New Hampshire Department of Transporlation In the amount of $1.100 at closing.

Sale subiect to the aporovai of the Govemor and Coundl..

20. ADDENDA ATTACHED: □ Yes ✓No

21. EFFECTIVE DATE/NOTICE: Any notice, communication or document delivery requirements hereunder may be satisfied by
providing the required notice, communication or documentation to (he party or their licensee. Wthdrawals of offers and
counteroffers will be effective upon communication, verfoaliy or In writing. This Agreement is a binding contract which shall
become effective upon approval of the Govemor and Council, pursuant to RSA 4:39-c. Licensee Is authorized to fill in the
EFFECTIVE DATE on Page 1 hereof. The use of days is intended to mean calendar days from the EFFECTIVE DATE of this
Agreement. De8diir>e8 in this Agreement, including all addenda, expressed as "within x days' shall be counted from the
EFFECTIVE DATE, unless another starting date is expressly set forth, beginning with the first day after the EFFECTIVE DATE,
or such other established starting date, and ending at 11:59 PM Eastem Time on the last day counted. Unless expressly stated
to the contrary, deadlines in this Agreement, including all addenda, expressed as a specific date shall end at 11 ;59 PM Eastern
Time on such date.

Jji ̂SELLER(S) INITIALS tT I BUYER(S) INITIALS I  WiVK
■ —

<M«00pw«AM epBoopv«rW«
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PURCHASE AND SALES AGREEMENT
NHDOT Surplus Property Starvtard Form

22. GOVERNING LAW: All aspects of this Agreement shall be governed by the laws of the State of New Hampshire.

23. ENTIRE AGREEMENT; This Agreement cannot be materially modified or altered unless reduced to writing and consented to
by all the undersigned parties.

Each party is to receive a fully executed duplicate original of this Agreement This Agreement shall be binding upon the
heirs, executors, adrhinistrators and assigns of boUi parties.

PRIOR TO EXECUTION, IF NOT FULLY UNDERSTOOD, PARTIES ARE ADVISED TO CONTACT AN ATTORNEY.

deOoee KVftAad
l6^SO«:MPMeOT
M20VVEHH.Y«l)C.0n)6

daOeep ««tlllc4
IO/ZV»»:23PMeDT

KTqMWVn4AU7.Z4S7

BUYER DATE TIME BUYER DATE TIME

2 Sunset Avenue 2 Sunset Avenue

MAIUNG ADDRESS MAIUNG ADDRESS

Franklin, New Hampshire 03235 Franklin, New Hampshire 03235

CITY STATE ZIP CITY STATE ZIP

SELLER accepts the offer and agrees to deliver the above-described PROPERTY at the price and upon the terms and
conditions^ forth. yO /)

I/  Pyyi
SELLER DATE TIME SELLER DATE TIME

New Hampshire Department of Transportation. John O. Morton
BuUdlng, 7 Hazen Drive, PC Box 483

MAIUNG ADDRESS

Concord, NH 03302-0483

CITY STATE ZIP

MAIUNG ADDRESS

CITY STATE ZIP

Page 8 of 6
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STATE OF NEW HAMPSHIRE

DEPARTMENT OF REVENUE
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