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State of New Hamp shire o ]65

DEPARTMENT OF ADMINISTRATIVE SILRV]CLS
26 Capitol Street - Room 100
Concord, New Hampshire 03301
Officei@das.nh gov

Catherine A. Keane
Deputy Commissioner

Churles M. Arlinghaus ‘ ' . (603) 271-2059
Commissioner ‘ .
(603) 271-3201 - . ) Sheri L. Rockburn

Assistant Commissioner
(603) 271-3204

June 1.2022

His I \ccllcnc.y, Governor Christopher T. Sununu
r

and the Honorable Council

State House

Concord, NH 03301

REQUESTED ACTION

Authorize the Department of Administrative Services, on behall "of the NH Deferred:
Compensation Commission. to enter into a one (1) year contract with NFP Retirement, Inc., Aliso Vigjo.
CA (VCH271268), in' an amount not to exceed $25.000, for assisting the Commission in developing and
publishing a request|for proposal (RFP) to conduct a plan recordkeeper search for the State of New
Hampshire Public Employees Deferred Compensation Plan. The “contract shall be effective upon
Governor and Council approval or June 15, 2022, whichever is later and end no later than July 1, 2023.
100% Agency Income.

: Funding is a_v?ilab]e in the following Deferred Compensation account contingent upon availability
and continued appropriations:

01-14-14-14-140010-13070000-102-50073 1 Deferred Compensation, Financial Advisors:

FY 2023
$25,000.00

: FXPLANATION
The New Hampshire Deferred Compensation Commission (the ‘Commussnon) has, with

* Governor and Execttive Council approval, in the past utilized an outside consultant to assist the

Commission in a pla[n recordkeeper séarch for the State of New Hampshire Public Employees Deferred
Compensation Plan. ' '

An RFP (#2022-282) was issued on February 15, 2022 , to 8 firms known (o have successful
experience with olhclr governmental 457(b) plans and posted the same day to-the DAS procurement
website and (o the National Association of Government Defined Contribution Administrators (NAGDCA)
website, . : N

TN ACCESS: RELAY NH 1-800-735-2904




His Excellency, Governor, Christopher T. Sununu
and the Honorable Council

June 1, 2022
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The Commiss{ion subcommittee received (6) six proposals by the April 12, 2022, deadline, with
four (4) that met the minimum qualifications stated in the RFP. -

A five-member subcommittee of Commission members, consisting of: Barry Glennon,
‘Commission Chair, and Director, Secretary of State, Bureau of Securities Regulation, Craig Moul,
Department of Infor'matlon Technology, Kevin Davis, Deputy State Treasurer, Nancy Smith, Senior
Assistant Attorney General and Richard Head, Judicial Branch, scored the proposals. The subcommittee
was assisted by Comt'mssmn Executive Director Craig Downing.

The subcommittee met twice to review and score the proposals. The review team adopted
Consensus scoring fof the six (6) proposals, using the evaluation criteria established and published in the
RFP. Two proposals did- not meet the RFP minimum qualifications and were not scored. Four (4)
proposals were scored. :

Based on the scoring, three (3) of the four (4) proposers were invited (via Microsoft Teams) to oral
presentations. After the oral presentations on April 29, 2022, NFP Retirement Inc. was ranked the highest
scoring proposal. Addltlonally, they were also the low priced bidder of the four (4) qualified proposals
Scoring sheets and additional mformatlon are contamed in Attachment A.

Based on the [foregoing, the Commission requests approval of the contract with NFP Retirement
Inc. for a one (1) year contract by the Governor and Executive Council.

The contract has been approved by the Office of the Attorney General as t6 form, execution, and
content.

N

Respectfully Submitted,

Uz

Charles M. Arlinghaus
Commissioner

TDD ACCESS: RELAY NH 1-800-735-2964




The Commission

Attachment A
FINAL TOTAL SCORING .

received (6) six proposals by the April 12, 2022 deadline, with four (4} proposals that

met the minimum qualifications stated in the RFP.

V. EVALUATION CRITERIA

The factors used by the Commnssnon subcommlttee in evaluating the proposals included the following as

_stated in the RFP:

CATEGORIES

POINTS

TECHNICAL PROPOSAL with the following potential maximum scores for
each Techmcol Proposal cate egory:

Company

sidder Qualifications

Experience in Providing Similar Service

40

and Staff Qualifications w/ large governmental 457 {b) plans

Technical approach/methodology
Project Work Plan

Tlimeline

Project Team

. Supplemental Information

10

References
Quchty and Completeness of the Proposcls

Oral Preseniaﬂons

20

PRICE PROPOSAL with the following potential maximum score;

30

100

1

TOTAL POTENTIAL TECHNICAL AND PRICE POINTS

On April 20, 2022 the evaluation team entered a consensus score for each category, under 1.
Quallflcatlons/Expenence and 2. Supplemental for each of the proposals. The scores were tabulated,
with the inclusion of prlcmg and the final subtotals were calculated.

Company Quals/Exp Supplemental Price SubTotal
" NFP 24 3 30 57
RVK 35 9 11.5 55.5
BOLTON | 16 ° 4 15 35
MEKETA 33 8 23 64

Based on the init

al scoring, three (3} finalists were identified:




¥

On April 29, 2022, the subcommittee met in person, in a half-day non-public session to view and
. 1 . . f
consider the orals presentations via Microsoft Teams.

The presentations were scored immediately after, with the following results:

NAME E Subtotal Orals Presentation Grand Total
NEP Retirement 57 : 16 73
Meketa ) 64 : 8 72
RVK 55.5 14 69.5

The subcommittee confirmed NFP Retirement, at 73 points, as the highest scoring proposer.

On May 17, 2022; the full Commission confirmed the subcommittee selection of NFP Retirement in non-
public session anfti authorized the executive director to move forward with the contract for Governor &
Executive Council approval. ’




FORM NUMBER P-37 (version 12/11/2019)

Notice: This agn;eemcnt and alt of its attachments shall become public upon submission to Governor and
Executive Council for approval. Any information that is private, confidential or proprietary must
be clearly identified to the agency and agreed to in writing prior to signing the contract,

1. IDENTIFICATION.

. AGREEMENT
The State of New Hampshire and the Contractor hereby mutually agree as foilows

GENERAL PROVISIONS

1.1 State Agency Name

Department of Adrmmstratwe Services
NH Deferred Compensntlon Commission

1.2 State Agency Address

25 Capitol Street, Room 215C
Concord, NH 03301

1.3 Contractor Name

1.4 Contractor Address

-

102 Vantis, Suvite 400, Aliso Vigjo, CA 92656

NFP Retirement, Inc.
1.5 Contractor Phone 1.6 Account Number
Number
01-14-14-140010-13070000-
206-509206

949-460-9898 -

1.7 Completion Date 1.8 Price Limitation

July 1, 2023 $25,000

1.9 Contracting Officer for State Agency

Craig A. Downing

1.10 State Agency Telephone Number

603-271-7886

1.11 Contractor Signatumi

W—' D.ate: & //MZZ

1.12 Name and Title of Contractor Signatory

Jﬂmr afgm
Cohuef /VZ@ ﬂﬁa&/

1.13 “State Agency Signature

- L

Date: (p [2 [ 22

1.14 Name and Title of State €gency Signatory

Charles M. Arlingh'aus, Commissioner

1.15 Approval by the N.H. Department of Administration, Division of Personnel (if applicable)

By:

Director, On:

1.16 Approval by the Attci:rney

eral (Form, Substance and Execution) (if applicable)

On:

v(3/32>

1.17 Appvwm Governor and Executive Council (if applicable)

Gé&C umber:

G&C Meeting Date:
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2. SERVICES TO BE PERFORMED. The State of New
Hampshire, acting through tpe agency identified in block 1.1
(“State™), engages contractor identified in block 1.3
(“Contractor”) to perform, an:d the Contractor shall perform, the
work or sale of goods, or both, identified and more particularly
described in the attached EXHIBIT B which is incorporated
herein by reference (“Servicés").

3. EFFECTIVE DATEICQMLPLETION OF SERVICES.
3.1 Notwithstanding any provision of this Agreement to the
contrary, and subject to the approval of the Governor and
Executive Council of the Staltc of New Hampshire, if applicable,
this Agreement, and all obligations of the parties hercunder, shall
become effective on the date the Governor and Executive
Council approve this Agre.::ment as indicated in block 1.17,
unless no such approval is required, in which case the Agreement
shall become effective on the date the Agrecment is signed by
the State Agency as shown in block 1.13 (“Effective Date”).

3.2 If the Contractor com:mem:es the Services prior to the
Effective Date, all Services performed by the Contractor prior lo
the Effective Date shall be performed et the sole risk of the
Contractor, and in the event that this Agreement does not become
. effective, tho State shall hfave no liability to the Contractor,
including without limitation, any obligation to pay the
Contractor for any costs| incurred or Services . performed.
Contractor must complete all Services by the Completion Date
specified in block 1.7.

4. CONDITIONAL NATURE OF AGREEMENT.

Notwithstanding any prm'rision of this Agreement to the
contrary, all obligations (:)f the State hereunder, including,
without limitation, the continuance of payments hereunder, are

contingent upon the availability and continued appropriation of
funds affected by any state or federal legislative or executive
action that reduces, climinates or otherwise modifies the
appropriation or availa‘bilit'y of funding for this Agreement and
the Scope for Services pro;vidcd in EXHIBIT B, in whole or in
part. In no event shall the State be liable for any payments
hereunder in excess of sucl|1 available appropriated funds. In the
event of a reduction or termination of appropriated funds, the
State shall have the right tb withhold payment until such funds
become available, if ever, 'and ghall have the right to reduce or
terminate the Services under this Agreement immediately upon
giving the Contractor notice of such reduction or termination.
The State shall not be required to transfer funds from any other
account or source to the Account identified in block 1.6 in the

event funds in that Account are reduced or unavailable.

5. CONTRACT PRICE/PRICE LIMITATION/
PAYMENT.

5.1 The contract price, mctlhod of payment, and terms of payment
afe identified and more particularly described in EXHIBIT C
which is incorporated hertin by reference.

5.2 The payment by the State of the contract price shall be the
only and the complete reimbursement to the Contractot for all
expenses, of whatever nature incurred by the Contractor in the
performance hereof, and shall be the only and the complete

compensation to the Contractor for the Services, The State shall
have no liability to the Contractor other than the contract price.
5.3 The State reserves the right to offset from any amounts
otherwise payable to the Contractor under this Agreement those
liquidated amounts required or permitted by N.-H. RSA 80:7
through RSA 80:7-c or any other provision of law.

5.4 Notwithstanding any provision in this Agreement to the
contrary, and notwithstanding unexpected circumstances, in no
event shall the total of all payments aithorized, or actually made
hereunder, exceed the Price Limitation set forth in block 1.8.

6. COMPLIANCE BY CONTRACTOR WITH LAWS
AND REGULATIONS/ EQUAL EMPLOYMENT
OPPORTUNITY.

6.1 In connection with the performance of the Services, the
Contractor shall comply with all applicable statutes, laws,
regulations, and orders of federal, state, county or municipal
authorities which impose any obligation or duty upon the
Contractor, including, but not limited to, civil rights and equal
employment opportunity laws. In addition, if this- Agreement is
funded in any part by monies of the United States, the Contractor
shall comply with all federa! executive orders, rules, regulations
and statutes, and with any rules, regulations and guidelines as the
State or the United States issue to implement these regulations.
The Contractor shall also comply with all applicable intellectual
property laws.

6.2 During the term of this Agresment, the Contractor shail not
discriminate against employees or applicants for employment
because of race, color, religion, creed, age, sex, handicap, sexual
orientation, or national origin and will take affirmative action to
prevent such discrimination. S

6.3. The Contractor agrees to permit the State or United States
access to any of the Contractor’s books, records and accounts for
the purpose of ascertaining compliance with all rules, regulations
and orders, and the covenants, terms and conditions of this
Agreement.

7. PERSONNEL.

7.1 The Contractor shall at its own expense provide all personnel
necessary to perform the Services. The Contractor warrants that
all personnel engaged in the Services shall be qualified to
perform the Services, and shall be properly licensed and
otherwise authorized to do so under all applicable laws.

7.2 Unless otherwise authorized in writing, during the term of
this Agreement, and for a period of six (6) months after the
Completion Date in block 1.7, the Contractor shall not hire, and
shall not permit any subcontractor or other person, firm or
corporation with whom it is engaged in 8 combined effort to
perform the Services to hire, any person who is a State employee
or official, who is materially involved in the procurement,
administration or performance of this Agreement. This
provision shall survive termination of this Agreement.

7.3 The Contracting Officer specified in block 1.9, or his or her
successor, shall be the State’s representative. In the event of any
dispute concerning the interpretation of this Agreement, the
Contracting Officer’s decision shall be final for the State.
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8. EVENT OF DEFAULT/REMEDIES, .

8.1 Any one or more of the following acts or omissions of the
Contractor shall constitute an event of default hereunder (“Event
of Default™): :

8.1.1 failure to perform the Services satisfactorily or on
schedule; _

8.1.2 failure to submit any report required hereunder; and/or
8.1.3 failure to perform any other covenant, term or condition of
this Agreement. :

8:2 Upon the occurrence of any Event of Default, the State may
take any one, or more, or ail,E of the following actions:

8.2.1 give the Contractor a written notice specifying the Event of
Default and requiring it to be remedied within, in the absence of
a greater or lesser spcciﬁcaticrm of time, thirty (30) days from the
date of the notice; and if the Event of Default is not timely cured,
terminate this Agreement, effective two (2) days after giving the
Contractor notice of termination;

8.2.2 give the Contractor a written notice specifying the Event of
Default and suspending all} payments to be made under this
Agreement and ordering that the portion of the contract price
which would otherwise accrue to the Contractor during the
period from the date of sucli notice until such time as the State
determines that the Contractor has cured the Event of Default
shall never be paid to the Co"ntra'ctor;

8.2.3 give the Contractora wFritten notice specifying the Event of
Default and set off against any other obligations the State may
owe to the Contractor any da'mages the State suffers by reason of
any Event of Default; gnd/oﬁ

8.2.4 give the Contractor a written notice specifying the Event of
Defauit, treat the Agreen:n:nt as breached, terminate the'
Agreement and pursue any of its remedies at law or in equity, or
both. '

8.3. No failure by the State to enforce any provisions hereof after
any Event of Default shall b:c deemed & waiver of its rights with
regard to that Event of Default, or any subsequent Event of
Default. No express failure to eaforce any Event of Default shall
be decmed a waiver of the right of the State to enforce each and
all of the provisions hereofjupon any further or other Event of
Default on the part of the Contractor.

9. TERMINATION.

9.1 Notwithstanding paragraph 8, the Statc may, at its sole
discretion, terminate the Ag'recmem for any reason, in whole or
in part, by thirty (30) days Written notice to the Contractor that
the State is exercising its opﬁon to terminate the Agreement.

9.2 In the event of an early termination of this Agreement for
any reason other than thtL: completion of the Services, the
Contractor shall, at the 'State‘s discretion, deliver to the
Contracting Officer, not later than fifleen (15) days after the date
of termination, a report (“Termination Report”) describing in
detail all Services pcrforméd, and the contract price earned, to
and including the date of termination. The form, subject matter,
content, and humber of oof)ies of the Termination Report shall
be identical to those of any Final Report described in the attached
EXHIBIT B. In addition, at [the State’s discretion, the Contractor
shall, within 15 days of notice of early termination, develop and

Page 3 of 10

submit to the State a Transition Plan for services under the
Agreement.

10, DATA/ACCESS/CONFIDENTIALITY/
PRESERVATION.

10.1 As used in this Agreement, the word “data” shall mean all
information and things developed or obtained during the
performance of, or acquired or developed by reason of, this
Agreement, including, but not limited to, all studies, reports,
files, formulae, surveys, maps, charts, sound recordings, video
recordings, pictorial reproductions, drawings, analyses, graphic
representations, computer programs, computer printouts, notes,
letters, memoranda, papers, and documents, ali whether
finished or unfinished.

10.2 All data and any property which has been received from
the State or purchased with funds provided for that purpose
under this Agreement, shall be the property of the State, and
shall be returned to the State upon demand or upon termination
of this Agreement for any reason, .

10.3 Confidentiality of data shall be governed by N.H. RSA
chapter 91-A or other existing law. Disclosure of data requires
prior written approvat of the State.

11. CONTRACTOR'S RELATION TO THE STATE. In the
performance of this Agreement the Contractor is in all respects
an independent contractor, and is neither an agent nor an
employee of the State. Neither the Contractor nor any of its
officers, employees, agents or members shall have authority to
bind the State or receive any benefits, workers’ compensation or

_othcr emoluments provided by the State to its employees.

12. ASSIGNMENTIDELEGATIONISU'BCONTRAC'I‘S’.
12.1 The Contractor shall not assign, or otherwise transfer any
interest in this Agreement without the prior written notice, which
shall be provided to the State at least fifteen (15) days prior to
the assignment, and a written consent of the State. For purposes
of this paragraph, a Change of Control shall constitute
assignment. “Change of Control” means (a)  merger, '
consolidation, or a transaction or series of related transactions in
which a third party, together with its affiliates, becomes the
direct or indirect owner of fifty percent (50%) or more of the
voting shares or similar equity interests, or combined voting
power of the Contractor, or (b) the sale of all or substantially all
of the assets of the Contractor. -

12.2 None of the Services shall be subcontracted by the
Contractor without prior written notice and consent of the State.
The State is entitled to copies of all subcontracts and assignment
agreements and shall not be bound by any provisions contained
in a subcontract or an assignment agreement to which it is not a

party.

13. INDEMNIFICATION. Unless otherwise exempted by law,
the Contractor shall indemnify and hold harmless the State, its
officers and employees, from and against any and all claims,
liabilities and costs for any personal injury or property damages,
patent or copyright infringement, or other claims asserted against
the State, its officers or employees, which arise out of {or which
may be claimed to arise out of) the acts or omission of the
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Contractor, or subcontractors, including but not limited to the
negligence, reckless or intent!ional conduct. The State shall not
be liable for any costs incurred by the Contractor arising under

this paragraph 13. Notwithsta:nding the foregoing, nothing herein

contained shall be deemed to constitute a waiver of the sovereign .

immunity of the State, whichlimmunity is hereby reserved to the
State. This covenant in paragraph 13 shall survive the
termination of this Agreement.

14, INSURANCE.
14.1 The Contractor shall,| at its sole expense, obtain and
continuously maintain in| force, and shall require  any
subcontractor or assignee to obtain and maintain in force, the
following insurance:
14.1.1 commercial general liability insurance against all claims
of bodily injury, death or property damage, in amounts of not
less than $1,000,000 per occurrence and $2,000,000 aggregate
or excess; and ‘
14.1.2 special cause of loss coverage form covering ail property
subject to subparagraph 10.|2 herein, in an amount not less than
_ 80% of the whole replacement value of the property.
14.2 The policies described in subparagraph 14.1 herein shall be
on policy forms and eﬁdomémcnts approved for use in the State
of New Hampshire by the I'NIH Department of Insurance, and
issued by insurers licensed in the State of New Hampshire.
14.3 The Contractor shall [fumish to the Contracting Officer
identified in block 1.9, or his or her successor, a certificate(s) of
insurance for all insurance required under this Agreement.
Contractor shall also furnish to the Contracting Officer identified
in block 1.9, or his ar her successor, certificate(s) of insurance
for all renewal(s) of insurance required under this Agreement no
later than ten (10) days p:rior to the expiration date of each
insurance policy. The clcrtiﬁcate(s) of insurance and any
renewals thereof shall be attached and are incorporated herein by
reference.

15. WORKERS’ COMPI::NSATION.

15.1 By signing this agreement, the Contractor agrees, certifies
and warrants that the Contractor is in compliance with or exempt
from, the requirements of N.H. RSA chapter 281-A (“Workers'
Compensation”). ‘

152 To the extent the Contractor is subject to the requirements
of N.H. RSA chapter 281-A, Contractor shall maintain, and
require any subcontractor !or assignee to secure and maintain,
payment of Workers' Compensation in connection with
activities which the persen proposes to undertake pursuant to this
Agreement. The Contractor shall furnish the Contracting Officer
identified in block 1.9, or his or her successor, proof of Workers’
Compensation in the manner described in N.H, RSA chapter
281-A and any applicablt': renewal(s) thereof, which shall be
gttached and are incorporﬁ_ted herein by reference. The State
shall not be responsibl'e for payment of any Workers’
Compensation premiums or for any other claim or benefit for
Contractor, or any subcontractor or employee of Contractor,
which might arise under applicable State of New Hampshire
Workers' Compensation laws in connection with the

performance of the Services under this Agreement.

16. NOTICE. Any notice by a party hereto to the other party
shall be deemed to have been duly delivered or given at the time
of mailing by certificd mail, postage prepaid, in a United States

Post Office addressed to the parties at the addresses given in
~ blocks 1.2 and 1.4, herein.

17. AMENDMENT. This Agreement may be amended, waived
or discharged only by an instrument in writing signed by the
parties hercto and only after approval of such amendment,
waiver or discharge by the Governor and Executive Council of
the State of New Hampshire unless no such approval is required
under the circumstances pursuant to State law, rule or policy.

18. CHOICE OF LAW AND FORUM. This Agreement shall
be governed, interpreted and construed in accordance with the

‘laws of the State of New Hampshire, and is binding upon and

inures to the benefit of the parties and their respective successors
and assigns. The wordirig used in this Agreement is the wording
chosen by the parties to express their mutual intent, and no rule
of construction shall be applied against or in favor of any party.
Any actions arising out of this Agreement shall be brought and
maintained in New Hampshire Superior Court which shall have
exclusive jurisdiction thereof.

19. CONFLICTING TERMS. In the event of a conflict
between the terms of this P-37 form (as modified in EXHIBIT
A) and/or attachments and amendment thereof, the terms of the
P-37 (as modified in EXHIBIT A) shall control.

20, THIRD PARTIES. The patties hereto do not intend to
benefit any third parties and this Agreement shall not be

" construed to confer any such benefit.

21. HEADINGS. The headings throughout the Agreement are’
for reference purposes only, and the words contained therein
shall in no way be held to explain, modify, amplify or aid in the
interpretation, construction or meaning of the provisions of this
Agreement.

22. SPECIAL PROVISIONS. Additional or modifying
provisions set forth in the attached EXHIBIT A are incorporated
herein by reference.

23. SEVERABILITY. In the event any of the provisions of this
Agreement arc _held by a court of competent jurisdiction to be
contrary to any state or federal law, the remaining provisions of

this Agreement will remain in full force and effect.

24, ENTIRE AGREEMENT. This Agreement, which may be
executed in a number of counterparts, each of which shall be
deemed an original, constitutes the entire agreement and
understanding between the parties, and supersedes all prior
agreements and understandings with respect to the subject matter
hereof.
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1. Delete Section 1

EXHIBIT A

SPECIAL PROVISIONS

4 INSURANCE of form P-37, and replace with the following:

“Paragraph 14.1.3 The Contractor shall purchase and maintain for the life of the AGREEMENT
professional liability insurance (erors and omissions) providing protection to the STATE for the
CONTRACTOR'SIacts and omissions committed. Such professional liability insurance shall be in the
amount of $10,000,000 in the aggregate. The Contractor shaill furnish the STATE with certificates

showing that this

2. .There are no ofher special provisions of this contract. .

insurance has been purchased.”

Page 5 of 10
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EXHIBIT B
SCOPE OF SERVICES

1. INTRODUCTION

NFP Retirement, Inc. (h?reinof’rer referred to as the "Contractor") hereby agrees to provide the State of
New Hampshire {hereinafter refemred to as the “State™), Department of Administrative Services — NH
Deferred Compensation Commission, with 457(b). Plan Investment Advisory and Consulting Services in
accordance with the proposal submission in response fo State Request for Proposal #-2022-282 and as
described herein.

co C CUME
This Confract consists of the following documents (“Contract Docurﬁents"):

State of New Hampshire Terms and Conditions, General Provisions Form P-37
EXHIBIT A Special Provisions ‘

EXHIBIT B Scope of Services

EXHIBITC Method of Payment

EXHIBITD RFP 2022-282

Po0000Q

in the event of any conflict among the terms or provisions of the documents listed above, the following
order of priority shall indicate which documents confrol: {1) EXHIBIT A “Special Provisions,” (2) Form
Number P-37, (3] EXHIBIT B "Scope of Services," {4) EXHIBIT C “Method of Payment." and (5) EXHIBIT.D
“RFP # 2022-282."

3. TERM OF CONTRACT

The term of this Conira'ct shall commence upon the approval by the Governor and Execulive Council
and shall continue thereafter for a period of approximately 12 months, with an end date of July 1, 2023.

- The Contract may be extended for an additional three (3) months thereafter upon the same terms,
conditions, with a modified mutually agreed pricing structure with the approval of the Governor and
Executive Council. 4

The maximum term of the Contract {including all extensions) shall not exceed 15 months. '

4, SCOPE OF WORK

a. Prepare customized request for proposal {RP) that is generally consistent with the State of
New Hampshire RFP template and consult with' the NH Department of Justice on the RFP
requirements to solicit qualified bids from deferred compensation providers for investment
management, record keeping/adminisiration, communication/education, and onsite field
support and participant advisory services. :

b. Assist NH Defered Compensation Commission in developing minimum service requirements to
ensure responses from qualified organizations.

Page 6 of 10 :
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¢. Conduct an evaluation and ratings of each proposal’s adminisirative services and
capabilities.

d. Conduct.an evaluation and analysis of each proposal’s Stable Value Products.

e. Assist the NH Peferred Compensation Commission in responding to vendor questions during
the pre-bid process.

f Present the findings to the NH Deferred Compensation Commission, and advise on the
necassary qualifications of potential respondents.

9. The Commission is a public body and must meet in person to fransact business. It is.
anticipated that the successful bidder, will be onsite for at least three in person meetings with

the Commission. This would include but not limited to, proposal scoring, finals-presentations
and contract negotiations/finalization.

h. Assist the NH Deferred Compensation Commission in finalists’ presentation process.

i Assist the NH peferred Compensation Commission with fee negotiations; review of all service
contracts and funding agreements, and with final fund selection.

j.  Assist the NH Deferred Compensation Commission in the transition and implementation
process to either change the current vendor arrangement or with a new service
organization.

k. Assist the NH Peferred Compensation Commission in the execution of any and all other
normal and desirable related duties such a project requires as mutuaily agreed upon
between the Commission and the selected respondent. :

Prolect Timeline (Estimated)
June 15th = RFP Contract start

June 15-17 - Cralg tolapproye RFD temp late
June 20th: NEP to issue to Empower, due date July 7th _
Ju eek 2-3: NFP to prepare RFD findings and prepare dra late dule to Include In REP

Page 7 of 10 ,
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ctober 28th: Final Declslon/C ac in+ 'eSioe (+]

Nov 30th:; Contract finished sent to G&C

Dec 14th; Contract approval by G&C
ary 1: Automation proce: o e ew ve

March 1; Transiion Start Date
June 30: Go live at new provider

5. TERMINATION

The State of New Horqpshire has the right to terminate the;contract at any time by giving the
_Contractor thirty {30) days advance written notice.

4, OBLIGATIONS AND'LIABILTY O c CTOR

The Contractor shdll provide all services strictly pursuant 1o, and in conformity with, the specifications
described in State RFP 2022-282, as described herein, and under the terms of this Contract.

It is the responsibility of fhe Contractor to maintain this contract and New Hampshire Vendor
Registration with up o date contact information.

Contract specific coqtoct information {Sales contact, Contractor contract manager, etc)) shall be
sent to the State’s Contracting Office listed in Box 1.9 of Form P-37. :

Additionally, alt updates (i.e., telephone numbers, contact names, email addresses, W9, tax
identification number:s, etc.) are required to be current through a formal electronic submission to the
Bureau of Purchase and Property at:

nitos://das.nh.gov/purchasing/vendorregistration/ (S{q0fzcv55ghaegsdSipyasidsll/welcome.aspx

The Contractor shall agree to hold the State of NH harmless from liability arising out of injuries or

- damage caused while performing this work. The Contractor shall agree that any damage to
building(s). materials,|jequipment or other property during the performance of the service shall be
repaired at its own expense, to the State’s satisfaction. '

7. DEBARMENY, SUSPENSION, INELIGIBILITY AND VOLUNTARY EXCLUS{ON LOWER TIER COVERED
TRANSACTIONS

The Coniractor certifies, by signature of this contract, that neither it nor its principals is presently
debamed, suspended, sanctioned, proposed for debarment, declared ineligible, or voluntarily
excluded from participation in this transaction by any Federal Department or Agency.

8. INSURANGE

Certificate of insuranlce amounts must be met and maintained throughout the term of the contract
and any extensions as per the P-37, section 14 and cannot be cancelled or modified uniil the State
receives a 10 day prior written notice. '

Page 8 of 10
: Contractor Initials
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EXHIBIT C
METHOD OF PAYMENT

1._CONIRACT PRICE

The Coniractor hereby agrees to provide Consulting Services to assist the NH Deferred Compensation
Commission in drafting and publishing a new RFP for a Plan Recordkeeper search, in complete
compliance with the ferms and conditions specified in Exhibit B for an amount up to and not to exceed
a price of 525,0Q0,QO:’1his figure shall not be considered a guaranteed or minimum figure; however it
‘shall be considered a maximum figure from the effective date through the expiration date as indicated
in Form P-37 Block 1.7 -

2, PRICING STRUCTURE

The maximum price of this contract is not to exceed $25,000.00; The State of New Hampshire shall
pay the Contractor {NFP Retirement Inc.), for services rendered at two milestones in the project. The
first milestone will be when the RFP is published by the Department of Administrative Services;
procurement office, and the second after successful signing of a new contract with the curent
provider or after successful cutover to a new recordkeeper. Both milestone payments will be paid
within 30 days of the receipt of a properly documented invoice. Each invoice shall be in the amount
of $12,500.00.

3. INVOICE

| ltemized invoices shall be submitted to the Executive Director after the completion of the job/services
and shall include a brief description of the work performed.

Contractor shail be plncid within 30 days after receipt of properly documented invoice and
acceptance of the work to the State's satisfaction. : .

The invoice shall be sent to the following address:

NH Deferred Cpmpensotion Commission
25 Capitol Street, Room 215C
Concord, NH 0|3301
_ Attention: Craig A. Downing, Executive Director .
craig.a.downing@das.nh.com

4, PAYMENT |

Payments shall be made via ACH. The State and the Contractor will establish the ACH procedure,
after the contract isjapproved by the Governor and Executive Council.

|
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RFP # 2022-282 is inco

rporated here within.

EXHIBIT D
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NFP RETIREMENT, INC
INCUMBENCY CERTIFICATE

The undersigned certifies that he is the Secretary of NFP Retirement, Inc., a California
Corporation, (the “Company”), and as such is authorized to execute this Certificate, and further
certifles that the|following person has been elected or appointed, is qualified, and is now acting
as an officer of tt{ne Company in the capacity or capacities indicated below, and that the
signature se forth opposite her name is her true and genuine signature.

The undersigned further certifies that the person listed below is authorized individually to sign
agreements and give instructions with regard to any matters pertaining to the execution of
agreements and other instruments and other legal documents necessary for, and in connection
with, the Company providing consulting services to the State of New Hampshire:

Name Title Specimen Signature
Jami Chapman Chief Operating Officer,
Treasurer and Asst. Secretary %WW
IN WITNESS WHEROF, l have hereunto set my hand this 1% day of June, 2022,

(il v pu

Name: Vincent Giovinazzo
Title: Secretary




State of New Hampshire
Department of State

CERTIFICATE

I, David M. Scanlan, Secretary of State of the State of New Hampshire, do hereby certify that NFP RETIREMENT, INC. is
a California Profit Corporation regisiered to transact business in New Hampshire on February 02, 2016. | further certify that all -
fees and documents rcd nired by the Secretary of State’s office have been received and is in good standing as far as this office is

concerned.

Business 1D: 738312
Centificate Number : 0005784713

TN TESTIMONY WHEREOF,
[ hereto set my hand and cause to be affixed
the Seal of the State of New Hampshire,
this 31st day of May A.D. 2022.

David M. Scanlan
Sccretary of State




ACORDO : . . DATE (MM/DDIYYYY)
\ ’ CERTIFICATE OF LIABILITY INSURANCE )

12128/2021

THIS CERTIFICATE IS 1SSUED [AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE QF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the policy{ies) must have ADDITIONAL INSURED provisions or be endorsed.
If SUBROGATION S WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement A statement on
this certificate does not confer rlghts to the certificate holder in lieu of such endorsement(s).

PROCUCER | Hawe' Risk Management Department NE
B roparty & Casualty Services J:%Bh}f&m . 516-327-2700 | T aoy: 516-327-2800.
Plainview NY 11803 ADDRESS: fiskcerts@nfp.com
INSURER(S) AFFORDING COVERAGE NAIC #
INSURER A : Atlantic Specialty Insurance Company 27154
mNsil:jl?’EEJItimate Holdings, LLC NFPULT"o-‘ NSURER B : Martford Casualty Insurance Company 25424
and all its subsidiaries INSURERC
45 Executive Drive ) INSURER D :
Plainview NY 11803 . INSURER E :
: INSURER F ;
COVERAGES | CERTIFICATE NUMBER: 1700167281 REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT.WITH RESPECT TO WHICH THIS
CERTIFICATE ‘MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REQUCED BY PAID CLAIMS, -

INSR ADOL|SUBR] iCY ;
hi TYPE OF INSURANCE | INSD | WVD POLICY NUMBER ,E%%'N_wm“‘ (Ga}n%nev% LIMITS
A | X | COMMERCIAL GENERAL LIABILITY 7120079060014 1/4/2022 17172023 | eACH OCCURRENCE $ 1,000,000
[ DAMAGE TO RENTED
CLAIMS-MADE OCCUR . PREMISES (En occurrence) | §3.000,000
MED EXP {Any ons parson) $ 10,000
PERSONAL & ADV INJURY | § 1,000,000
| GEN'. AGGREGATE uurr APPLIES PER GENERAL AGGREGATE . $ 2,000,000
POLICY D S - Loc PRODUCTS - COMPIGP AGG | § 2,000,000
OTHER; ’ $
A | AUTOMOBILE LIABILITY 7120079060014 14112022 112023 | FOMBINED SINGLELIMIT | § 1,000,000
ANY AUTO ' BODILY INJURY (Per parson} | §
|| OWNED SCHEDULED
OWNED LY || scheo ; BODILY INJURY {Par accident)| $
"X | HIRED X | NON-OWNED PROPERTY DAMAGE s
| & © AUTOS ONLY AUTOS ONLY |_(Per accident)
s
A | X | uMBRELLA LUB X | ocour 7120079060014 1712022 1712023 | eaCH OCCURRENGE $ 5.000,000
Bl |~ ’ !
EXCESS LIAB CLAIMS-MADE AGGREGATE $ 5,000,000
DED | | RETENTIONS ' __ s .
B |WORKERS COMPENSATION 12WBACOMPB ‘ 14112022 wvirzozs (X [ EER orH '
AND ENPLOYERS' LIABILITY Yin ¢ f202 | S%Rrure | [ R
ANYPROPRIETOR/PARTNER/EXECUTIVE E.L. EACH ACCIDENT $ 1,000,000
OFFICER/MEMBER EXCLUDED? NIA : .
{Mandatory in NH) E.L. DISEASE - EA EMPLOYEE] $ 1,000,000
If yos, describs undar
DESCRIPTION OF OPERATIONS bslow E.L. DISEASE - POLICY LIMIT | §1.000,000
Al

DESCRIPTICN OF OPERATIONS / LOCATIONS J VEHICLES [ACORD 101, Additional Remarks Scheduls, may be attached If more space is required)
Coverage extends to NFP Retirement, Inc., a subsidiary of the insured, located at 120 Vantis, Sulte 400, Aliso Viejo, CA 92656.

CERTIFICATE HOLDER CANCELLATION

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN

State of NH Deferred Compensation Commission ACCORDANCE WITH THE POLICY PROVISIONS.

Craig Downing, Executive Director

25 Capitol Street — Room 215¢ AUTHORIZED REPuésemAﬁvE

Concord NH 03301 mu.j ! q

© 1988-2015 ACORD CORPORATION. All rights reserved.
ACORD 25 (2016/03) The ACORD name and logo are registerad marks of ACORD
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ACORD’
V

CERTIFICATE OF LIABILITY INSURANCE

DATE (MM/DDIYYYY)
5/27/2022

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFF[RMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTYIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUQER AND THE CERTIFICATE HOLDER.

IMPORTANT: I the certificate h;older is an ADDITIONAL INSURED, the policy{ies} must have ADDITIONAL INSURED provisions or be endorsed.
If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement. A statement on
this cortificate does not confer rlghts to the cartificate holder in lieu of such endorsemant(s)

ﬁgl’:’u?’&r% oy & Casualty SewioLs e CONTALT RISK MANAGEMENT DEPARTMENT NE
45 Exacitiva Drive T e, Exty. 516-327-2700 | T oy
Plainview NY 11803 ADDRESS: riskcerts@nfp.com
INSURER({S] AFFORDING COVERAGE NAIC #
INSURER A : Indian Harbor insurance Company 36940
: NFPULTIO1
Im'];ErJltlmate Holdlngs LLC WWSURERB !
340 Madison Avenue, 20th Floor | INSURER C :
New York NY 10173 INSURER D :
p INSURERE :
INSURER F :

COVERAGES

CERTIFICATE NUMBER: 1191990829

REVISION NUMBER:

THIS IS TO CERTIFY THAT THE PGLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY. CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN 1S SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

ADOL|SUBHR] POLICY EFF | POLICY EXP
Ity TYPE OF INSURANCE INSD|WVD POLICY NUMBER (AWOBIYYYY) | (RMDOIVYYY) LiMITS
COMMERCIAL GENERAL LIABILITY EACH OCCURRENCE s
| DAMAGE 10 RENTED
CLAIMS-MADE D OCCUR PREMISES (Ea occurence) | §
MED EXP {Any one parson) 3
| PERSONAL & ADV INJURY | §
| GEN'L AGGREGATE um'r APPLIES PER: GENERAL AGGREGATE 3
POLICY D JECT Loc PRODUCTS - COMPIOP AGG | $
OTHER: — 3
COMBINED SINGLE LIMIT
AUTOMOBILE LIABILITY (Ea accident) s
ANY AUTO BODILY INJURY (Far parson) | $
OWNED SCHEDULED "
D LY ey BODILY INJURY (Par accident} | $
| HIRED NON-OWNED PROPERTY DAMAGE P
|| AUTOS ONLY AUTOS ONLY |_{Per accident)
s
UMSRELLA LIAB occu;R EACH DCCURRENCE $
EXCESS LIAB CLAIMS-MADE AGGREGATE $
DED i | RETENTION § s
WORKERS COMPENSATION PER OIH
AND EMPLOYERS' LIABILITY YIN STATUTE I ER
ANYPROPRIETOR/PARTNER/EXECUTIVE E.L. EACH ACCIDENT s
OFFICER/MEMBER EXCLUDED? NiA
(Mandatory In NH) E.L. DISEASE - EA EMPLOYEE| $
if yas, describe under
DESCRIPTION OF OPERATIONS below . E.L. DISEASE - POLICY LIMIT | §
A | Errors & Omissions ELU18306822 6/1/2022 8/1/2023 |Esch Claim $10,000,000
E Aggragale $10,000,000
Retenton $5,000,000

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES [ACORD 101, Additional Remarks Schedule, may be attached if more space is reguired)
Coverage under this policy extends to the certificate hokier and NFP Entity. “Subject to policy terms and conditions.
Coverage exlends to NFP Retirement, Inc., a subsidiary of the insured, located at 120 Vantis, Suite 400, Aliso Viejo, CA 92656.

CERTIFICATE HOLDER

CANCELLATION

State of NH Defered Compensation Commission
Craig Downing, Executive Director
25 Capitol Street — Room 215¢

Concord NH 03301

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE' DELIVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS.

AUTHORIZED REPRESENTATIVE

WA T I

ACORD 25 (2016/03)

© 1988-2015 ACORD CORPORATION. All rights reserved.

The ACORD name and logo are registered marks of ACORD




