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REQUESTED ACTION

14:30-a,VI authorize the Department of Environmental Services to budget and expend
orward funds under the provisions of RSA 486:14, in the amount of $75,000,000 for
w interest loans, effective upon Fiscal Committee and Governor & Council approval
2017. 100% Clean Water Revolving Loan Funds. Funding is to be budgeted as

Clean Water SRF Repayment Account
03-44-44-441018-2001

The purpose of

Repayment Fund,
water pollution cf
Fiscal Year; hows

$75,000,000.

Telep

FY 2016
Object Class Title Current Budget | Requested Action | Revised Budget
Income _
008-407124 |SRF Loans $ (30,000,000); $ (75,000,000)] $ (105,000,000)
Expenditures
301-500832 [Loans $ 30,000,000 | $ 75,000,000 | $ 105,000,000
EXPLANATION

is request is to budget additional funds in the Clean Water State Revolving Loan
which provides low interest loans to municipalities for wastewater treatment and other
pntrol measures. The present budgeted amount was estimated to be sufficient for the
sver, at this time there is one community with an unanticipated need for a loan totaling
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The size and number of loan requests varies from year to year depending on local budgets and projects
of priority. A relatively small project may require a loan for $100,000 whereas larger wastewater
improvement projects cost $20,000,000 or more. The City of Portsmouth is now requesting a loan in the
amount of $75,000,000 for a Wastewater Treatment Facility Upgrade project.

There is presently $29,356,539 in unencumbered funds available for loans. There are three loan
agreements pending G&C approval which will reduce the balance available for loans by $5,830,000 and
four applications for funding in the amount of $8,730,000. The loan agreements pending G&C approval
and the additional applications will reduce the unencumbered funds available for loans to $14,796,539.
We anticipate the need to encumber an additional $75,000,000 for the loan described above and any
additional applications for Joans which may be funded in FY 2016. '

This account is 100% Other funds. When the projects are complete, the loan recipients repay the loans
over a 5, 10, 15, or 20 year period. The principal and interest payments are deposited into the

Repayment Fund, which is subsequently used to make new loans.

It is anticipated that this action will budget sufficient funds to provide low interest rate loans requested
for eligible projects through June 30, 2017.

We respectfully request your approval.

lov Thomas S. Burack
Commissioner



Department of Environmental Services
Fiscal Situation
Clean Water SRF Repayment Account
03-44-44-441018-2001

FY 2016
FY 2016
Balance carried forward 7/1/15 $ 132,012,380
Revenue Received Thru 1/26/16 12,370,810
Estimated Income to be received 17,629,190
Total Available: $ 162,012,380
Less current budget . (30,000,000)
Apailable to budget $ 132,012,380
Less current request (75,000,000)

Apvailable Balance

$ 57,012,380



