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June 1, 2022

His Excellency, Governor Christopher T. Sununu
and the Honorable Council
State House '
Concord, NH 03301 < : =

His Excellency and Honorable Councilors:

REQUESTED ACTION

Authorize the New Hampshire Department of Energy (Department) to award a grant to Mad River Power
Associates LLC, Campton, NH (VC# 401316) in the amount of $250,000 to replace one, and rebuild
one, of the three turbine units in the powerhouse at the Campton Dam in Campton, effective upon
Govemor and Council approval through June 30, 2024. 100% Renewable Energy Fund (REF), a non-
lapsing special fund established pursuant to RSA 362-F:10.

Funding is available in account, Renewable Energy Fund (REF) as follows:

010-052-18900000-073-500579 — Grants Non-Federal $250,000

EXPLANATION

Pursuant to RSA 362-F:10, the Department is charged with administering the Renewable Energy Fund
(REF), the purpose of which is'to support thermal and electrical renewable energy initiatives. On
December 8, 2021, the Department issued a Request for Proposals (RFP) #202]-023 pursuant to RSA 362-
F:10, X. That statute requires the Department to issue, on an annual basis, an RFP for renewable energy
projects in the nonresidential sector funded by grants from the REF.

The Department received eight (8) proposals requesting a total of $2.524 million in funds in response to
the RFP. Mad River Power Associates L1.C project and two (2) other proposals have been selected to
receive a total of $750,000 in this funding round. Attachment 1 provides additional information on the
grant review and award process, and Attachment 2 provides a summary of all grant awards.



With these funds, Mad River Power Associates LLC will replace one, and rebuild one, of two turbine
units in the powerhouse, which have been inoperable for multiple years, including the installation of a
larger, adjustable blade turbine to more efficiently generate with the variable flows characteristic of

~ the Mad River. The fully operational system is expected to yield approximately 1,327 additional New
Hampshire Class 1V RECs annually. The project’s technical specifications are described in Attachment 3.

The grant is contingent on sufficient REF funds being available upon the effective date of the grant
agreement. The funds have been allocated for this contract, and are being held in the fund. In the event that
the REF funds are insufficient or are no longer available, General Funds will not be requested to support

this program.
Respectfully submitted,

Jared S. Chicoine
Commissioner

Attachments:

Agreement with Exhibits

Attachment | - Nonresidential Competitive Grant Review Process

Attachment 2 - Table of Proposed Renewable Energy Fund Nonresidential Competitive Grant Awards
Attachment 3 - Project Facts and Figures Overview



ATTACHMENT 1 -NONRESIDENTIAL COMPETITIVE GRANT REVIEW PROCESS AND
SCORING TEAM

" The Department of Energy (Department) issued a Request for Proposals (RFP) on December 8, 2021 for
renewable energy projects in the nonresidential sector which would be eligible 1o generate Class [, Class [
Thermal, or Class [V renewable energy certificates. (RECs). The RFP was gencrally similar to that issued
in the prior year. Pursuant to RSA 362-F: 10, the RFP is funded with monies from the chcwable Energy
Fund and issued on an annual basis.

The RFP was circulated electronically to members of the Energy Efficiency and Sustainable Energy
Board (EESE Board), regular attendees at EESE Board meetings, additional stakecholders known to have
an interest in energy policy and programs, and Clean Energy NH. The RFP was posted on the
Department of Energy website for the full submission period, and was advertised in the New Hampshire
Union Leader on December 10— 13, 2021. All responses were duc by January 18, 2022, The
Department received eight (8) proposals requesting a total of $2.524 million in grant funds for projects
with combined estimated total project costs of $17.591 million,. =

The Department employed a two-tier grant review process to evaluate the proposals. The scoring team:

DOE Non-Residential Competitive Grant Program Scoring Team
Initial Review Team
Name Position Agency Experience
Deandra Perruccio | Administrator [V ‘Department of Encrgy REC management
Tanya Wayland Analyst I11 Department of Energy REC management
Azanna Wishan Analyst I Department of Energy Renewable energy
program management
Joc Fontaine Technical Program Department of Environmental compliance
Manager , Environmental Services | for REC facilities
Second Review Team’ .
Joshua Elliott \ Director of Policy & Department of Energy DOE leadership team
Programs :
Christopher Ellms, | Deputy Commissioner Department of Energy DOE leadership team
Jr
Jared Chicoine Commissioner Department of Energy DOE leadership team

It was determined that one (1) of the submitted proposals did not meet the basic eligibility requirements
set forth in the RFP and it was therefore not scored. The initial review team scored the seven (7)
remaining proposals using the scoring criteria set forth in the RFP and those requirements set forth in
N.H. Codc of Administrative Rules Puc 2508.02 (b) and (¢}, and developed a score for cach proposal
from O-100 points. As part of the evaluation process, applicants that received a score of 70 and over were
interviewed by the initial review team. The initial review team nterviewed three (3} applicants and -
assigned values for the factors outlined in the RFP which resulted in the final scores, ranks, and funding
recommecndations. Based on proposal scores and the program budget, the initial review team
recommended funding the full requested amount of two (2) applicants and a reduced grant amount for one
(1) applicant.

The Sustainable Encrgy Administrator submitted a funding recommendation memorandum and met with
the second review tcam to brief them on the proposals and recommendations. The second review team
was provided with project scores, descriptions, and recommendations for funding, and had an opportunity
to ask questions. The second review tearn reviewed the initial recommendation to endorse grant awards
for the three (3) highest scoring proposals; two (2} at their full request and one (1) proposal at a reduced
grant amount based on total funding available for the program. The second review team approved grant
funding for three (3) renewable energy projects in the total amount of $750,000.



ATTACHMENT 2 SCORING CRITERIA, SCORES AND PROPOSED AWARDEES

Eight proposals were reviewed and scoring was completed by the DOE and DES staff evaluation team. The three highest-scoring
proposals were selected for grant awards. :

TABLE 1. RFP RESPONDANTS, SCORING CRITERIA, SCORES AND RANKING

Scoring Criteria & Cocheco no Mad Garvin | Jackson |-Waterloom | Waterioom Ridgeline
Maximum Points Falls | Mariboro | River Falls |- Mills One Two -

Grant $3/REC

(Max. 25) 25 15 20 20 5 5 5

Levelized Cost of Energy

(LCOE} 20 20 20 8 12 16 16

{Max. 20)

Benefits 1o New

Hampshire 5 14 9 8 1 7 7

(Max. 20)

Project Readiness and

Community Suppon 14 13 12 9 14 10 10

{Max. 15)

Matching and Other :

Funding Sources 5 8 5 6 8 2 2

(Max. 10)

Environmental Benefits

(Max. 10) 8 4 6 9 1 2 2

TOTAL SCORE 77 - 74 72 60 51 42 42 Ineligible*

RANK 1 2 3 4 5 6 7

Recommended:for Funding

Not Recommended for Funding

* The submitted limeline for the Ridgeline project did not meet the project completion requirements specified within the RFP under

section C Basic Eligibility Requirements. [t is therefore ineligible.




ATTACHMENT 2 SCORING CRITERIA, SCORES AND PROPOSED AWARDEES

TABLE 2. PROPOSED GRANT AWARDEES

Cost
0 Technology To?al Proposed Annual Re!lewable Effectiveness | Contract
Town/City . Project Grant Energy Certificates &
Respondent (Capacity) .- (Grant $/ End Date
Costs Funding Class
10yrs-REC)
Cocheco Falls | Dover ”’(’g;‘;":(‘;v“)’ e 5606710 | $200,000 2,000 Class 1V $10.00 12/31/2024
Mad River Hydroelectric y
Power Campton t'lﬁé kW) 5500,060 $250.000 1,327 Class IV $20.72 1273172024
Associates
310 Marlboro ] Biomass Thermal .
Street Keene (500 kW) $847.130 $300,000 870 Cl.nsh [ Thermal $34.48 12/31/2024
TOTAL $1,953,900 | $750,000




Attachment 3
Mad River Power Associates, LLC
Facts and Figures

Mad River Power Associates, LLC, owns Campton Hydro, a small existing hydroelectric dam
with three generation units that is registered as a NH Class IV facility. They will replace one, and
rebuild one, of the two turbine units in theé powerhouse, which have been inoperable for multiple
years, including the installation of a larger, adjustable blade turbine to more efficiently generate
with the variable flows characteristic of the Mad River. The new unit will optimize efficiency
across a broad range of flows. The rebuilt turbine and new turbines are expected to yield
approximately 1,327 additional New Hampshire Class IV RECs annually.

Facility Size: Hydroelectric Dam 766 kW
Grant Cost Effectiveness’ : $20.72/REC (over 10 years)
Funding Analysis:

Total Project Cost: ~ $500,060
Leveraged Funds: $250,060
Grant Amount: $250,000

Financial and Environmental Benefits:

Energy Generation: 1,327 MWh/year)
Generation Value':  $40,593/year REC sales
20-Year LCOE™:  $0.040/kWh

Life Expectancy: 30 years’

CO; Avoided: 484 tons/year

Renewable Portfolio Standard RSA 362-F:1 Criteria:

. ‘
Generates 2,192 Class IV renewable energy certificates (RECs) per year
Supports fuel diversity and keeps energy dollars in state
Provides energy savings to the town of Campton businesses and residents.
Reduces the amount of greenhouse gases, nitrogen oxides and particulate matter
emissions compared to fuel oil; thereby improving air quality and public health

i The Department of Energy used a metric defined as the requested grant amount divided by the total number of
RECs over ten (10) years of operation as a key criteria in evaluating and choosing grantees.

it Generation value is based on the Alternative Compliance Payment (ACP) value for the project’s estimated annual
REC generation. The ACP rate for Class 1V is $30.5%/MWh in 2022; therefore, 1,327 RECdyear is equivalent to
$40,593 in Generation Value.

it Simple Levelized Cost of Energy (LCOE) calculated using NREL's calculator at
htip://www.nrel.gov/analysis/tech_lcoe.html using assumptions provided by the applicant.



" FORM NUMBER G-1 (version 11/2021)

GRANT AGREEMENT

The Statc of New Hampshire and the Grantee hereby
Mutually agree as follows:

GENERAL PROVISIONS
1. Identification and Definitions, '
1.1, State Agency Name 1.2, Statc Agency Address
Ngw Hampshire Depariment of Energy g::,f:;m :r;ilosml. Suite 10

1.3. Grantec Name - 1.4. Grantcc Address

Mad River Power Assoclates, LLC 10 Roberts Lene Sulto 201 Ridgaflekd CT 08877
1.5 Grantee Phone # | 1.6, Account Number | 1,7, Completion Date 1.8. Grant Limitation

518-857-9012 18900000-500579 6/30/2024 _ $250,000
1.9. Grant Officer for State Agency : 1.10. Statc Agency Telephone Number

Joshua W, Elliott 603-271-3670

If Gramee is a municipality or village district: "By tigning this form we certily (hat we have complied with any public
meeting requlrement for acceptance of this grant, including If applicable RSA 31:95-bh."

1.1 I%um 1 . 1.12. Name & Title of Grantee Signor 1
Zan Cleck ,/V,m- R4

Grantee Signature 2 Name & Titte of Grantee Signor 2

Grantee Signature 3 Namc & Title of Grantec Signor 3

1,13 /State A c@turc(s) 1.14. Namc & Title of State Agency Signor(s)
M Jared S. Chicoine, Commissioner

. / Approval by Attorney General (Form, Substance and Execution) (If G & C npproval required)
| By: qu Assistant Attorney General, On: 6 /1 y2022

I.Ib./Approval by CGGovernor and Council {if upplicablc)

By: ' . On; It

2. RCOP: OF WORK:  In exchunge for grunt funds provided by the State of New Hampshire, acting
through the Agency idemificd in block 1.1 (hereinaler referred to as “the State™), the Grantée
identified in block 1.3 (hereinnfier referred to as “the Grantee™), shabl pectorm that work identitied and

more purticularly described in the scope of work uttuched hercto as LX!IIBIT B (the scope of work
“being hercinafier referred 10 as “ithe Project”).

Puge | of 3
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AREA QQVERED, Except as otberwlse speeifically provided far herein, the
Grentes shall perform te Project In, end with respect 1o, the State of New
Hmpﬂ'llm

This Agreement, end o1] obligations of the parties hercunder, shall become
cffective o:_lthcdlku!hcdalunhpmloflhh Agreement by the Governor
and Council of the State of New Hampshire If required (block 1.16), or upen
signature by the Sln!e A;_ency a3 shown in block 1.14 {"the Effective Datc™)
Excgpt as odxm specificafty provided herein, the Project, including o)l reports
required by this Agreement, shall be compketod in IT3 entircty prior 1o the dzte in
block 1.7 (hercinafler referrod 10 a3 *the Cormpletion Date™),

The Grant Asount is ideatificd and more pasticularly doscribed in EXHIBIT C,
attached hereto,
The manacrt of, and schodule of payment shall be as set forth in EXHIBIT C.
In sccordance with the provisions sct forth in EXHIBIT C, and in consideration
ofthe satisfactory porformance of the Praject, 3 determined by the State, snd as
limited by subparagragh 5.5 of these gencral provisions, the State thall pay the
Grantee the Graat Amoust The State shall withhold from the amount aberwise
papable to the Grantec vader this wubpamagraph 5.3 those mms required, o1
permiited, Vo be withhel purtusnt to N.H. RSA $0:7 through 7-c.
The payment by the State of the Gruat amount thall be the only, snd the complete
payment 1o the Grantee for all capenses, of whatever mature, incumred by the
Granwe in the performance horeaf, wnd shall be the oaly, and the compleie,
compensation to the Grantes for the Project. The State shall have ao labilitics to
the Grantee other than Uk Grant Amount,

Notwithstanding anything in this Agreament 1o the conirury, and notwithsandiag
unexpocted circumstances, io po event shall the total of o}l payments anthorized,
ot sctually made, horeuoder exceed the Grant limitation set forth in block 1.8 of
thew general provisions.
COMPLIANCE DY GRANTEE WITH LAWS AND REQULATIONS, ko
conncction with the performance of the Projoct, the Granice shall comply with all
satyaer, Lyws regulations, and orders of fodenal, ‘state, county, or municipal

. authorities which shall impose any obligations or duty opoa the Grantee, inchding

the acquisition of any and all necessary permits and RSA 11.9%-b.

‘Bevween the Effective Date and the date seven (7) yean after the Completion
Date, unless otherwise roquired by the granl termm or the Agency, the Gantes
shath kecp dewsiled accounts of sl) expensas incurrod in connection with the
Projecy, including, but not limited 10, ¢osls of sdministration, transportation,
imurance, telephooe catls, and clerical materials end services. Such sccounts
aliall be supporied by receipts, invoices, bills and other similar documents,

Berween the Lffective Date and the date sevem (1) yeans alter the Completion

© Nate, undens vtherwine required by the grant ierms or the Agency pursusmt to

subpuiapraph 2.1, st any time during the Granice's normal business hours, and as
oflcn 2> the State dhall domand, the Graniee shall make available to the State all
tevads xruining 10 mation covered by this Agreemen. The Grntes shal)
perman tie State 1o audit, eaamine, wnd cpraduce such records, and 1o make sudits
uf sl cuntracts, invuices, usataiahs, maynolls, 1ecords of personncl, data (ay that
term i hercinafier definad), and uther infurmation relating o all matters covered
by i Agieemen) - As-used in this parsgraph, “Grusee” includes all persons,
maturel or ficiunal, alfiheed witdi, controlled by, or under conmon ownership
with, Une enaty idcatficd as the Guaintes in block 1.3 of these peovisions

PLEM INKE) ]

Vhe Grauver sbiall, ot its own capense, provide sll personncl acecasary to perfom
e lrupent, Ve Grasstee wastunts that all pensonnel enguped in the Pruject shalt
b quul:lind Lo poyues such Progect, mod shatl be properly licensed sd scthorized
tu peftonn such Proget aden sl wpplicable lawa,

e Litettee ahal) wed Biie, and it atull cl peninit any subcuntistor, subgnent

ut ullags PChaan, 1B OF cofastislion with whuw it is engaged in s combined effun
lie parbotit the Prugeor, o lare any persun who b 1 contiaciusl redationship with
the Sate, o wlne 13 8 Stale utfiver v cenpluyee, clavied ut wppoinied,

Lt 4 ansl )it ahall be the iciwescinative uf tee State hercundes. in the event
ol any dopute hescundel, the picielaion of i Agrocment by the Crant
CHheer, and linher decision tn any dupute, sl be fing).

DATA RULENIION OF DATA ACCESS

As ved 1 th Aprccicat, the wwid “dele” shal) nicws af i formatiun wal tings
deiclupod W ultsuied dunug the juifonmanc of, o acited or Joscluped by
Jeasur ol gy Agiceaicut. ichuing, but uol nnied Lo, sll studics, scpuats, liks,
fuinales, sircps, aepe, Jhails, st icetditegs, vidou iceudings, picloiis)
scpndio tnnn  diew ngs analyecy, gy icpicscutislinn,
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compuier programs, compulet printouts, motes, letters, memoranda, paper, and

- docmeaty, 2t whether finishod or unfinished.
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Between the Effective Date and the Comgplction Date the Grantes shall grant to
the Stite, of any person designuied by it, wnrestricted accaas o ofl data for
examinstion, duplication, publication, trenstation, sale, disposal, or for any other
purposz whatsocver. .
No data shall be subject to copyright in the United States or any other country by
snyone ather than the State.
On and after the Effective Date all data, 2ad any property which has been received
from the State or purchased with fmds provided for thal purposc under this
Agreement, shall be the property of the State, and shall be retumed to tho State
upmdemdmupmm!mﬂmormhwmlforuymvbichm
shall first occur. ]
The State, and anyone il sball designate, shall bave usrestricted suthority 1o
publish, dischosc, distribute and otherwise use, in whole or io part, all dats.
CONDITIONAL NATURE OR AGREEMENT. Notwithsunding anythiog in
this Agreentent to the contrary, all obligations of the State hereunder, incloding.
ithoot limitstion, the conid of paymeots herouader, are contingrot vpoo
the availability or coetizusd sppropristicn of fuods, snd (n 1o ¢veot shall the Stte
be lisble for any peyments hercuoder in excess of sech available or appropriated
funds, In the cvent of & reduction or termiasticn of those funds, the State thall
have the right to withhold psyment until such fonds bocome available, if ever, and
thall have the right to terminste this Agreement immodiately opon giviog the
Grantce notice of such termination. ’

EVENT OF DEFAULY: REMEDIES.

Any o0t of mare of the following acts o omissioas of the Grantes skall constitute
an event of defzuk hereunder (hereinafer sefemed (o 23 “Events of Defaall™):
Failure to perform the Project satisfaciorily or on schedule; or

Failure to submil any report required bereunder; or

Faiture w malntain, or permit seccss Lo, the rerords required bereunder; or
Puiture o perform any of the other covenants aad conditfons of this Agreement.
Upaca the occutrence of way Eveat of Defauly, the State may take sy coe, or move,
o7 all, of the following actions:

Give the Grantee & written notice specifylng the Event of Delank and requiring it
to be remedisd within, in the abstace of a greater or lesser specification of time,
thizty (30) days from the datc of tbe notice; and if the Event of Default is not
timely remedied, terminste this Agreement, offective twe (2) days slfter giving the
Grantee aotice of termination; and

Give the Grantee a written nodce pecifyisg the Event of Defank snd suspending
all paymeats to be made under this Agroement and ondering that the portion of the
Grant Amount which would otherwise acerue to the Grantes during the period
from the date of such notice until such time a5 the State determines that the
Grantee has cured the Event of Default sball never be paid to the Grantee; and
Set oflsgainst any other obligatioa the State may owe to the Grantee any damages
the State suffers by reason of any Event of Default;, and

Treat the agreernent as breached and pursue any of its remedies at buw or I equity,
ar bath.

TEAMNATION.

In the event of any carly termination of chis Agreement for any reasen other than
the completion of the Project, the Grantes shall deliver to e Grant Officer, oot
later than ANcen (15) days after the date of wimination, a report (beceinaller
tefered 10 w3 the “Terminstion Repon™) describiag in detuil all Project Work
performel, smw) the Qrant Amount camcd, o and iscluding the date of terminatioa,
In the everd of Termiinstion undes paragnphs 10 or 124 of these genenl
peovisions, the approval of such & Terminatioo Repon by the Stare shall cotide
the Grentes 1o receive that portioa of the Graat amouat carsed 10 and including
the date of temiinativa.

In the event of Temunation under pamagraphs 10 or 124 of these genenl
provisions, the approvel of such w Termination Report by the State shall in oo
cvent relievo the Oruntee from aay and oll liability foe damager sustined of
incurred by the Siate a5 u resuk of the Grantew's breach of its obligations
hereunder. :

Notwitbstuming wnything in this Agreement io the cootrary, either the Stae or,
except where notice default has been given w the Grameoe herevnder, the Grantee,
nuy teminate iz Ageesment without canse upoa thirty (30) days writien ootlce,
CORFLILCT OF INTERESY. No olticer, member of employee of the Grantes,
und oy iepreacatutive, ufliver of emplayee of the State of New Hampshire or of
the governing uady of the kxality of locelities i which the Project is 10 be
per fosued, who exercises any fonchors of responsibiliies in the review or
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sppeoval of the undestaking or camying omt of such Projoct, shall participale i 172, The policies described in subpangrach 17.1 of thia prragraph shall be the standard

any decision relating to this Agrecment which affects his or her personsl fmierest
o¢ the interest of any corparstion, parnersbip, or association in which be or she
is directly or indirecily interested, nor shall be or she have any personal or
pocasisry interest, direet or indirect, in this Agreement or the procoeds thereol.

y in the performance of this

t the Grantee, its employees, ead any subcontractor o7 subgranics of
the Grantce are in all respecis independent contractors, and are neither agents

por employees of the State. Neither the Grantco nor ny of its officers,

employees, agents, members, subcontractons or subgrantees, shall have suthority
to bind the State nor arc they entitled to any of e bencfits, workmen's
contpensation of emotuments provided by the State (o [is employeas.
ASSIGNMENT AND SUBCONTRACTS. The Geanice shall not assign, or
otherwiss transfer say nterest in this Agreement without the prior writien
consend of the State. None of the Project Work shall be subcontrcted or
mbmnhdbylh:ﬂmmhcrmuwlfoﬂhhmbiMlhﬂpdw
writien consent of the State,

INDEMNIFICATION. The Grantce shall defend, indemalfy xad hold barmbesy

the State, its officers and employees, from sad against asy &nd all tosscs suffered
byd:cSutc.[uom“am:mﬂwﬂ.udmmeehhu.lhbﬂiﬁaa
penakics asseried against the State, its officers sad employees, by of on bebalf
of any person, on sccount of, based on, resulting from, arising out of (or which
may be claimed 1o arise out of) the scts of omissions of the Urantes o

subcontracior, or subgrantee or olher agsnt of the Grentse. Notwithstandlag the .
" foregoing, nothing herein contained stuall be deemad to constitute s waiver of the

sovercign immunity of the State, which immunity is hereby raaerved to the State.
This covenant shall survive the termination of this agreement.

[NSURANCE.

The Granter shall, al its own expease, obiin ad raintain in force, or shall
require any subcontracior, subgranice of assignet performing Project work to
oblain and maintein in force, both for the benefit of the Stats, the following
insurance:

Statulory workers' compensation and employees lability insurance for sl
cmployees engaged in the performance of the Projeet, and

Generl liability insurance againsi all clatms of bodily injurics, death or property
damage, in amounts no! ks than $1,000,000 per occurrence and $2,000,000
aggregatc for badity injury or death sny onc incident, wad $500,000 for property
damage in any ane incident: and

Puge Yold
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rofmmloydiuheSuuofNﬂHmpsbim,imwdbyuﬁuvﬁmmm
(o the State, and authodzed 0 do business in the State of New Hampshire, Grantec
shall fornish to (e State, centificates of inurance for all reaewal(s) of insurence
muhduada&hApmtmhuhnm(lO]ﬁppﬁaerupimm
date of cach inssrance policy. .
Neﬁmwmcsauwmmuymﬁmmbmof
after any Event of Default sha!l be deemed 3 waiver of its rights with regad o
thet Event, or £ny subsequent Eveat. No cxpress waiver of any Event of Default
shall be doemed a waiver of any provisions hereol. No such fuiture of walver
shdlbcdeumd-waimonberwuohbe&mumfmmhud all of the
mvhbmbumfmuyhnbuwoﬁudcﬁul:md:npaﬂofh%m
NOTICE. Awn«kcbylmhumw&eowpuw:hdlbedcwwdmhn
bandulyd:livaedotgimudndmeofmﬂhlhymﬁaodmll.posup
MhnUﬂMSﬂtﬁMONme&cMﬁﬂmcdﬁmu
{irst above given.
AMENDMENT. mmnlmyhmdd.mhdwdiwhugdonly
bymimhwﬁﬁngﬁpdbylhewﬁubmmdodymﬂwlof
Mmﬁm&uﬁmud&&uhh&m«d&uﬂllothm
of New Himpshire, if required ot by the signing Stats Ageacy.

. This Agreement shall be
comedinnuadueewilhtbehwoflthuuowaHmpsbh.mdh
b[nd!ngnponud‘mmuudxabcaeﬂwﬂbcmﬁ_audtheinupwdwmmn
and assignees. muplioumdmumoﬂhe‘wbjm‘blukmudwlyu
o mutter of coavenicnce, 1nd are oot Lo be considered s part of his Agrecment o
to be used In determining the intend of the partics bescto.

Thspuﬁubauodouotmmdwbcneﬁuuythirdpmiu
u-ldlhhAptmlmllndbcmsmudwm&rmyluthbeocﬂL
ENTIRE AGREEMENT. This Agreement, which may be executed o ¢ mumbes
of counterparts, cach of which shall be deemed aa ociginal, constitutes (be entire
wmudcmmdh;kmmm.mdnpcmduall prior
egreerments and noderstandings relating berevo.
. ‘The additional or modifying provisions set foath in

SPECIAL PROVISIONS
Exbibit A hereta are incorporzted as pan of this agrecment, .



EXHIBIT A
PECIAL PROVISIONS

In lieu of the insurance coverage requirements set forth in Paragraph 17.1.2 of the General

Provisions, the Department will accept comprehensive general liability insurance in the
following amounts:

$1,000,000 for each occurrence

$1,000,000 personal & adv injury

$2,000,000 general aggregate

$300,000 damage to rented premises (each occurrence)
$500,000 medical expenses for any one person

The Grantee’s parent company, Dichotomy Power LLC, provides statutory workers®
compensation and employers’ liability insurance coverage for operations and employees at the
Project site located at 1257 Route 175 in Campton, New Hampshire.

e
Orn.m:cln.iliab-z'(‘:
Date T
Page l of {



EXHIBIT B
PE ERVICES

In exchange for receiving grant funds in an amount not to exceed $250,000 from the New Hampshire
Department of Energy (Department), Mad River Power Associates, LLC (Grantee) agrees to replace one
turbine unit and rebuild one turbine unit at the Mad River hydroelectric facility located at 1257 Route
175, Campton, New Hampshire. Specifically, the Grantee agrees to:

Replace one turbine unit with 2 new adjustable unit and rebuild one turbine unit to bring it back
into service at the three unit powerhouse at the Mad River Hydroelectric facility located at 1257

_Route 175 in Campton as described in Grantee's Proposal in response to Department RFP #2021-

023, Grants for Renewable Energy Generation Projects in the Nonresidential Sector submitted on
January 18, 2022 (the Proposal), including, but not limited to, the installation of the new turbine,
the retrofit of the second turbine, and sll necessary ¢lectrical and mechanical upgrades to the
facility (Project). The description of Project work set forth in the Proposal is incorporated herein
by reference, provided that the State in its sole discretion may approve functionally equivalent
substitutions for any equipment, materials, methods, or means associated with said described
Project work. The Project scope reimbursable with grant funds hereunder includes all materials
and labor requu‘ed to complete the Project, including that of outside contractors, subcontractors,
consultants, engineers, and other members of the Project team

Maintain all components of the Project as rccoinmended by its manufacturer and/or engineering
specifications.

Provide the Department with reports and status updates as specified in the “Deliverables™ section.

. / T .
Submit a complete update to the current New Hampshire Class IV Renewable Energy Source
Facility Registration, listing all changes to items-outlined in Administrative Rules Puc 2505.02 to
the Department.

Market the Project RECs to electricity providers in New Hampshire for compliance with the
state's renewable portfolio standard Jaw, RSA 362-F.

Acknowledge the Rencwable Energy Fund as a source of funds used for the Prq;ect in any

: iucmlure. press release, or public discussion of the Project.

Nolwnhstandmg the foregoing, if any provision contained in any portion of the Proposal incorporated by
reference in paragraph | above is contrary to or inconsistent with the terms and conditions of this grant
ngreement and all exhibits and attachments, then the terms and conditions of this grant agreement and all
exhibits and altachments shall control and shall supersede any and all such contrary or inconsistent
provisions of the Proposal, ’

Oﬂﬂﬂlnllhljc
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DELIVERABLES

The Grantee agrees (o prepare and submit written progress reports to the Department, in a form and
manner prescribed by the Department, and to participate in monthly status update meetings or conference
calls prior to the Project completion date and in additional status update meetings or conference calls
upon Department request following Project completion. The written progress reports shall meet the

- following specifications: .

Report Type Reporting Period Due Date Scope of Report
Report #1 71112022 - 9/30/2022 117172022 | Project progress, development and
construction, significant
accomplishments.
Report #2 10/1/2022 - 121312022 - | 2172023 Same as above.
Report #3 | 14172023 - 3/31/2023 57172023 Same as above.
Report #4 ‘ 4/117023 — 6/30/2023 8/172023 Same as above.
Repont #5 7/12023 - 9/30/2023 11/1/2023 | Same as above.
Report #6 10/1/2023 - 12/31/2023 | 2/1/2024 Same as above,
Report #7 1/1/2024 - 33172024 5/112024 Same as above.
Report #7 4/1/2024 - 6/30/2024 B8/172024 Same as above.
Annual Report Calendar Years 2024 - | 2/1 of the | Use annual report template to report
2032 immediately | information listed betow.
" | following
year

All written reports submitted afier the completion of the Project shall include, at a minimum, the
following: :

1. [ldentification of the Grantee, Project, RFP 2021-023, and updated contact information;

2. The quantity of electric encrgy produced by the Project, in kilowalt-hours equivalent generated,
during the preceding calendar year;

3. The number of Class 1V RECs produced during the preceding calendar year,

4. The number of Class [V RECs sold during the preceding culendar year,

5. Rclcyunt detuils about aperations, such os maintenance or production issues; and-

6. Lronomit duty, including, but not limited to, job creation dati 10 the extent possible, for activity
perfurmed during construction and operation of ihe Project and after completion of the Project.

Such duta shall include the wtal jobs created as a result of the development and operation of the
Project.

—
Gruntes Wilials J‘
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' EXHIBIT C '
@MMM&MMM

. Tt_lis grant agreement between the New Hampshire Department of Energy (Department) and Med
River Power Associates, LLC (Grantee) commences upon approval by the Govemnor and
Executive Council and concludes on June 30, 2024, '

In consideration of the satisfactory pesformance of the obligations_descﬁbcd in Exhibit B,

including the construction and installation of the Project (as defined in Exhibit B}, as determined
50,000 to the Grantee, pursuant (o

by the State, the Statc agrees to pay an amount not to exceed 32
the terms and conditions specified in this Exhibit C.

Any grant funds under the gfaru agreement will not be paid unless and until all of the following
have occurred by the target dates specified: _

Receipt of all necessary permits, licenses, consents, and
approvals from all applicable authorities having jurisdiction, 9
o uding, but not limited to, fire, elcctric, and building December 31, 2022
permits. .
Receipt of all deliveries, tools, equipment, and other materials

necessary for rebuilding and fabrication of Unit 2. December 31, 2022
Receipt of all deliveries, tools, equipraent, and other materials July 31, 2023
necessary for installation of factory assembled Unit 1. yon

- The Grantee shall use reasonable best efforts to achicve the fbrégoing milestones by the dates set
forth in the table above, The Department may extend any of such specificd dates at its sole
discretion for good cause shown upon written request by the Grantee.

The Grantee’s reimbursement requests shall cover only the costs of materials and equipment
delivered to the site of the Project and incorporated into or to be incorporated into the Project and”
only labor costs directly related to the design, construction and installation of the Project. The
Granlee's reimbursement requests shall not include the costs of any deposits or prepayments for
cquipment or malerials ordered or procured for the Project unless and until such equipment and
materials are delivered to the Project site and incorporated into the Project, or delivered to the
Project site for incorporation into the Project, or uscd at the Project site for the purpose(s) for

which procured.
bursement requests to the Department, with full supporting
described in Exhibit B have been met and subject to the conditions

stated in puragraphs 3 and 4 above, und further consistent with the grant agreement Generul
Provisions. Reimbursement requests shall be submitted not more frequently than once per month.
No 1nore thun 50% of the grint umount (i.c., $125,000) will be reimbursed for materials and
cquipmest expendilures prior 10 the commencement of substantial on-site Project work. The
amount of $25,000 will be cetuined umil the Project is complete and shall be paid to the Gruntee

unly when cuch of the followlng hus occurred:

The Gruntee muy submit reim
documentation, us obligations

(i) the Project has been fully constructed and installed;
Oruniee laitials
Date
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(it} the Project has commenced operation;
(ili)  the Grantee has submitted an update to their current registration as a New Hampshire
' Class [V eligible facitity, deemed complete by the Department; and
(iv)  a site visit has been conducted by a member of the Department staff, if the Department
deems such a site visit necessary.

‘The State shall not be responsible for any Project expenses incurred that exceed the total grant

amount or are not eligible for reimbursement under this Exhibit C.

Each reimbursement request shall provide a detailed listing of Project expenses incurred with
supporting documentation. The Grantee shall document all Project expenditures for which
reimbursement is requested with appropriate back-up documentation, including, but not limited to,
receipts, invoices, bills, and other similar documents for all Project vendors, contractors, and
subcontractors. At a minimum, receipts must be provided documenting labor cost, equipment

cost, material cost, site work, engineering and permitting fees, and capital expenditures, for all
vendors, contractors, and subcontractors.

Each reimbursement request shall also include an express affirmation by the Grantee that it and

the Project remain in full compliance with all terms and conditions of the grant agreement, and

cither (i) an express affirmation that there have been no material changes in any rights, interests,
permits, licenses, or approvals affecting the Project since the most recent status report submitted
to the Department, or (ii) a description in reasonable detail of any such materia) changes in rights,
interests, permits, licenses, or approvals affecting the Pro;cct since the most recent status report
submitted to the Department.

Reimbursement requests shall be reviewed for compliance with the scope of work set forth in
Exhibit B, and the reimbursement terms and conditions of this Exhibit C, and approved or
rejected by the Administrator of Sustainable Energy or her designee, Additional documentation
may be requested as determined by the State.

The State sgrees to make payment to the Grantee within 30 days after the approval of
reimbursement requests as described in paragraph 8 above and submitted in'compliance with this
Exhibit C and the grant agrecment General Provisions.

All obligations of the State under the grant agreeinent, including the continuance of any
payments, are contingent on the avaitability of funds derived from the Renewable Energy Fund
eslnhhshed und existing pursuant to RSA 162-F:t0.

e
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State of New Hampshire
Department of State

CERTIFICATE

1, David M. Scanlan, Secreiary of State of the State of New Hampshire, do hereby certify that MAD RIVER POWER
ASSOCIATES LLC is a New Hampshire Limited Liability Company registered Lo transact business in New Hampshire on
September 06. 1984. | further certify that all fees and documents required by the Secretary of State’s office have been received and

is in good sianding as far as this office is concerned.

Business 1D: 70523
Ceniﬁcale Number: 0005759137

IN TESTIMONY WHEREOF,
{ hereto sct my hand and causc to be afiixed

the Seal of the State of New Hampshire,
this 141h day of April A.D. 2022,

David M. Scanlan

Secretary of State

—~



Mad River Power Associates e
LLC Certification of Authority

1, jonathan DiCesare, hereby certify that lan Clark is the sole Manager of Mad River power Assocfates, a
limited liability company under RSA 304-C.

| certify that he Is authorized to bind the LLC and solely has that authority. | further certify that it is
understood that the State of New Hampshire will rely on this certificate as evidence that the person
listed above currently occuples the position indicated and that they have full authority to bind the LLC
and that this authorization shall remain valid for thirty (30) days from the date of this Corporate
Resolution. ' .

Date: May 1, 2022 Signature . D &/

onathan DiCesare, Regulatory Manager

Mad River Power Associates, LLC
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CERTIFICATE OF LIABILITY INSURANCE

DATE {MM/DD/YYYY}
04114/2022

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW, THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER. '

IMPORTANT: If the certificats holder is an ADDITIONAL INSURED, the policy(les) must have ADDITIONAL INSURED provisions or be andorsed.
If SUBROGATION IS WAIVED, subjact to the terms and conditions of the policy, certain policies may requira an endorsemant. A statement on

endorsement(s).

PRODUCER

this certificate does not confer rights to tha certificate holder in lieu of such

CONTALY
NAME: Jen Connelt

Avid Insurance Agency, Inc. PHONE (518} 869-8106 FAX"  (518) B69-8525
Ext) {AKC, No}:
425 New Kamer Road ot o, Iconneli@avidins.com
INSURER(S) AFFORDING COVERAGE NAKC #

Albany NY 12205 INSURER a:  Central Mutual Insurance Company 20230
INSURED INSURER B ;

Mad River Power Associates LLC INSURER C :

clo Dichotomy Capitai LLC (NSURER D :

65 Eleen Avenue ! INSURERE :

Mahopac NY 10541-4719 | wsurere:
COVERAGES CERTIFICATE NUMBER: Cernt22/23 REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TQ THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR QTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

[TNSR [AGDL]SUBR POLICY EFF POLICY EXP
'L‘ni‘ TYPE OF INSURANCE esp [wvp POLICY NUMBER [MMDDIYYYY] | (MMIDDIYYYY) LIMITS
| COMMERCIAL GENERAL LIABILITY : EACH OCCURRENCE s 1.000.000
|OAMAGE TO RENTED.
] CLAIMS-MADE E OCCUR PREMISES (Ea octurrencs) $ 300,000
MED EXP (Any one person) s 5000
A CLP 8660472 01/03/2022 | 01/03/2023 | peRsoNAL & ADY INJURY ¢ 1,000,000
GENL AGGREGATE LIMIT APPLIES PER: GENERAL AGGREGATE ¢ 2.000,000
> roucy s Loc PRODUCTS - COMPIOPAGG | 8 2-000.000
OTHER: $
AUTOMOBILE LIABILITY %?.MB"“E EE )S'NGLE LM [y
ANY AUTO BODILY INJURY {(Par person) $
ED SCHEDULED
|___| AUTOS OMLY AUTOS _a_gﬂ.z INJURY (Per accident) | $
HIRED NON-OWNED PROPERTY DAMAGE s
|| AUTOS ONLY AUTOS ONLY | {Per accigent)
s
UMBRELLA LIAB ‘OCCUR EACH OCCURRENCE 'S
EXCESS LIAB CLAIMS-MADE AGGREGATE s
DED I l RETENTION § S
WORKERS COMPENSATION PER OTH-
AND EMPLOYERS' LIABILITY YIN Sthrvre | [ €
ANY PROPRIETOR/PARTNER/EXECUTIVE E.L. EACH ACCIDENT s
OFFICERMEMEER EXCLYUDED? NiA
{Mandatory in NH) E.L. DISEASE - EA EMPLOYEE | $
If yes, describe unger
DESCRIPTION OF OPERATIONS below E.L DISEASE - POLICYLIMIT |

DESCRIPTION OF OPERATIONS / LOCATIONS / VERICLES {ACORD 101, Additional Remarks Schedule, may be sttsched if more space Is required)
Subjact to the condltions and exclusions of the policies.

CERTIFICATE HOLDER

CANCELLATION

New Hampshire Depantment of Energy
21 South Fruit St, Ste 10

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS.

AUTHORIZED REPR_ESENTATWE

/?dfar cs",aa%a&m

Concord NH 03301
]
© 1988-2015 ACORD CORPORATION. All rights reserved.
ACORD 25 (2016/03) The ACORD name and logo are registered marks of ACORD
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ACORD CERTIFICATE OF LIABILITY INSURANCE | e

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW, THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S}), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must be endorsed. If SUBROGATION IS WAIVED, subject to the
terms and conditions of the policy, certain policies may require an endorsement. A statement on this certificate does not confer rights to the-
cortificate holder in liau of such endorsament(s).

PRODUCER - ﬁgﬂf” AP Intego Insurance Group, LLC
AP INTEGO INSURANCE GROUP, LLC G feo, Exy, 888-2689-2939 o
375 Wooddliff Dr. R ‘ E’.ﬂﬂ%g; cerls@apintego.com
Suite 103 INSURER({S) AFFORDING COVERAGE NAIC #
Fairport : NY 14430 ' INSURER A : NCCI Assigned Risk
INSURED INSURER B ;
DICHOTOMY POWER Ltc
INSURER C :
367 Ebrm Ave INSURER D :
INSURER E :
Antrim NH 03440 INSURER F :
COVERAGES CERTIFICATE NUMBER: REVIS{ON NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TC THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TQ ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN RECUCED BY PAID CLAIMS,

INSR Aorﬂm POLICY EFF | POLICY EXP
LTR TYPE OF INSURANCE INSR | Wy POLICY NUMBER {MMIDDAYYYY) | (MMIDDIYYYY) LIMITS
GENERAL LIABILITY . EACH OCCURRENCE $
: . [DARAGE TO RENTED
COMMERCIAL GENERAL LIABILITY PREMISES (Fa occurance) | $
L]
I CLAIMS-MADE D QOCCUR e MED EXP {Any one person) $
PERSCONAL & ADVINJURY [ §
. GENERAL AGGREGATE 3
GENL AGGREGATE LIMIT APPLIES PER: - PRODUCTS - COMPIOP AGG | §
I | l PRO- | |
POLICY JECT LOC $
AUTOMCBILE LIABILITY ,—J ,_‘ cgn}a‘ﬂ'g;? SINGLE LT R
ANY AUTO - BODILY INJURY (Per person) [ §
Ak SUNED SOREQULED BODILY INJURY (Per accidant) | $
NON-OWNED PROPERTY DAMAGE s
HIRED AUTOS AUTOS ' . {Per accident)
’ ' . s
UMBRELLA LIAB OCCUR | i I ] EACH OCCURRENCE $
EXCESS LIAB CLAIMS-MADE| AGGREGATE $
DED [ I_RETENTIONS 3
s LGRS LB ‘ Xl [
YIN
ANY PROPRIETOR/PARTNER/EXECUTIVE E.L. EACH ACCIDENT 31
A | OFFICEMEMBER EXCLUDED? l:l NIiA | ] TARVT1039460-01 i 12/28/2021 | 12/28/2022 00000,
(Mandatory In NH) . E.L. DISEASE - EA EMPLOYEH $ 100,000
If yas, describe undes ‘
Dgcww ’ E.L, DISEASE - POLICY LIMIT | $ 500,000
4 : :
]
DESCRIPTION OF OPERATIONS / LOCATIONS ! VERICLES (Ansch ACORD 101, Additi | R 3 Scheduis, If more space Is required)

Covarage exiends lo aperations and employess at locstion at 1257 Route 175, Campion, New Hampshire

_CERTIFICATE HOLDER CANCELLATION

NH f
Department of Energy SHOULD ANY OF THE ABQVE DESCRIBED POLICIES BE CANCELLED BEFORE

THE EXPIRATION DATE THEREOF, NOTICE WILL BE ODELIVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS. .
21 South Fruit Street, Ste 10 :

AUTHORIZED REPRESENTATIVE

Concord NH 02301 FLE

© 1988-2010 ACORD CORPORATION. All rights reserved.
ACORD 25 {2010/05) The ACORD name and logo are registered marks of ACORD



