
AWonica I. Mezzapelle JUN11'20 Plll2:21 DAS
COMMISSIONER OF THE TREASURY

THE STATE OF NEW HAMPSHIRE

STATE TREASURY
25 CAPITOL STREET. ROOM 121

CONCORD. NH 03301

(603) 271-2621
FAX (603) 271-3922

EMAIL; mn1ez2apelle@treasury.state.nh.us
TOO Access; Relay NH 1-800-735-2964

June 9, 2020

His Excellency Governor Christopher T. Sununu
and the Honorable Council

State House

Concord, New Hampshire 03301

REQUESTED ACTION

Authorize the State Treasury ("Treasury") to exercise the contract extension provision for
an annual renewal of the current contract with Charter Trust Company of Concord, NH in
amounts based on portfolio market value to provide investment and portfolio management
services for the New Hampshire Hospital Trust Fund (the "Fund") effective upon Governor and
Council approval until June 30,2021. The original contract was approved by the Governor and
Council on June 10, 2015, item #37A and was for a 5-year term through June 30, 2020 with an
option for yearly renewal up to five (5) years at the discretion of the State Treasurer with
Governor and Council approval. The contract involves no general fund appropriations. All fees
associated with this contract will be paid from trust funds under management.

EXPLANATION

Charter Trust Company has provided investment management services over the past 5
years for the Fund with very favorable and competitive returns, providing an increasing level of
cash flow that supports the Hospital's mission. The Fund is overseen by the Hospital Trust
Management Committee (the "Committee") with support from the Treasury and has an
approximate current market value of nearly $8 million. The team of professionals at Charter
Trust Company has established a strong and trusted relationship with the Committee. Both the
Committee as well as Treasury feels strongly that maintaining this relationship is highly
beneficial as return performance has proven to be successful while communication style and
responsiveness have also earned high marks.



His Excellency Governor Christopher T. Sununu
and the Honorable Council

June 9, 2020
Page 2

Treasury recognizes there is a cost to transfer and/or liquidate and reinvest assets, a five-
year contract term with the option to annually renew up to five years was chosen and Treasury
believes renewal is in the best interest of the Fund.

The attached contract has been approved by the Office of the Attorney General as to
form, substance, and execution.

Respectfully,

Monica I. Mez2^pelle
Commissioner of the Treasury
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FORM NUMBER P-37 (version 12/11/2019)

Notice: This agreement and all of its attachments shall become public upon submission to Governor and
Executive Council for approval. Any information that is private, confidential or proprietary must
be clearly identified to the agency and agreed to in writing prior to signing the contract.

AGREEMENT

The Slate of New Hampshire and the Contractor hereby mutually agree as follows:

GENERAL PROVISIONS

1. IDENTIFICATION.

1.1 State Agency Name
State Treasury

1.2 State Agency Address
25 Capitol Street, Room 121, Concord, NU 03301

1.3 Contractor Name

Charter Trust Company

1.4 Contractor Address ; ,
90 North Main Street, Concord, NH 03301

1.5 Contractor Phone

Number

(603) 856-5205

1.6 Account Number

NA

1.7 Completion Date

06/30/2021

1.8 Price Limitation

See Exhibit B

1.9 Contracting Officer for State Agency
Monica I. Mezzapelle

1.10 Slate Agency Telephone Number

(603)271-2628

1.11 Conu^ct^ Signature 1.12 Name and Title of Contractor Signatory

/tiaureetn Ki^hall!
1.15 S)me Agency Signji^e ' ' 1.14 Name and Title of State Agency Signatory

tJ\ov\\cc*. X-

1.15 Approval by the N.H. Department of Administration, Division of Personnel (if applicable)

^y- 1 ̂  Director, On:

1.16 Approvjrf^ the Attorney General^orm, Substance and Execution) (if applicable)

1.17 Approval by the Governor and Executive Council (if applicable) i

C&C Item number: G&C Meeting Date:
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2. SERVICES TO BE PERFORMED. The State of New

Hampshire, acting through the agency identified in block 1.1
("State"), engages contractor identified in block 1.3
("Contractor") to perform, and the Contractor shall perform, the
work or sale of goods, or both, identified and more particularly
described in the attached EXHIBIT B which is incorporated
herein by reference ("Services").

3. EFFECTIVE DATE/COMPLETION OF SERVICES.

3.1 Notwithstanding any provision of this Agreement to the
contrary, and subject to the approval of the Governor and
Executive Council of the Stale of New Hampshire, if applicable,
this Agreement, and all obligations of the parties hereunder, shall
become effective on the date the Governor and Executive

Council approve this Agreement as indicated in block 1.17,
unless no such approval is required, in which case the Agreement
shall become effective on the date the Agreement is signed by
the State Agency as shown in block 1.13 ("Effective Date").
3.2 If the Contractor commences the Services prior to the
Effective Date, all Services performed by the Contractor prior to
the Effective Date shall be performed at the sole risk of the
Contractor, and in the event that this Agreement does not become
effective, the State shall have no liability to the Contractor,
including without limitation, any obligation to pay the
Contractor for any costs incurred or Services performed.
Contractor must complete all Services by the Completion Date
specified in block 1.7.

4. CONDITIONAL NATURE OF AGREEMENT.

Notwithstanding any provision of this Agreement to the
contrary, all obligations of the State hereunder, including,
without limitation, the continuance of payments hereunder, are
contingent upon the availability and continued appropriation of
funds affected by any state or federal legislative or executive
action that reduces, eliminates or otherwise modifies the

appropriation or availability of funding for this Agreement and
the Scope for Services provided in EXHIBIT B, in whole or in
part. In no event shall the State be liable for any payments
hereunder in excess of such available appropriated funds. In the
event of a reduction or termination of appropriated funds, the
State shall have the right to withhold payment until such funds
become available, if ever, and shall have the right to reduce or
terminate the Services under this Agreement immediately upon
giving the Contractor notice of such reduction or termination.
The State shall not be required to transfer funds from any other
account or source to the Account identified in block 1.6 in the

event funds in that Account are reduced or unavailable.

5. CONTRACT PRICE/PRICE LIMITATION/

PAYMENT.

5.1 The contract price, method of payment, and terms of payment
are Identified and more particularly described in EXHIBIT C
which is incorporated herein by reference.
5.2 The payment by the State of the contract price shall be the
only and the complete reimbursement to the Contractor for all
expenses, of whatever nature incurred by the Contractor in the
performance hereof, and shall be the only and the complete

compensation to the Contractor for the Services. The State shall

have no liability to the Contractor other than the contract price.
5.3 The State reserves the right to offset fi-om any amounts
otherwise payable to the Contractor under this Agreement those
liquidated amounts required or permitted by N.H. RSA 80:7
through RSA 80:7-c or any other provision of law.
5.4 Notwithstanding any provision in this Agreement to the
contrary, and notwithstanding unexpected circumstances, in no
event shall the total of all payments authorized, or actually made
hereunder, exceed the Price Limitation set forth in block 1.8.

6. COMPLIANCE BY CONTRACTOR WITH LAWS

AND REGULATIONS/ EQUAL EMPLOYMENT
OPPORTUNITY.

6.1 In connection with the performance of the Services, the
Contractor shall comply with all applicable statutes, laws,
regulations, and orders of federal, state, county or municipal
authorities which impose any obligation or duty upon the
ConUactor, including, but not limited to, civil rights and equal
employment opportunity laws. In addition, if this Agreement is
funded in any part by monies of the United States, the Contractor
shall comply with ail federal executive orders, rules, regulations
and statutes, and with any rules, regulations and guidelines as the
State or the United States issue to implement these regulations.
The Contractor shall also comply with all applicable intellectual
property laws.
6.2 During the term of this Agreement, the Contractor shall not
discriminate against employees or applicants for employment
because of race, color, religion, creed, age, sex, handicap, sexual
orientation, or national origin and will take afTirmative action to
prevent such discrimination.
6.3. The Contractor agrees to permit the State or United States ^
access to any of the Contractor's books, records and accounts for
the purpose of ascertaining compliance with all rules, regulations
and orders, and the covenants, terms and conditions of this

Agreement.

7. PERSONNEL.

7.1 The Contractor shall at its own expense provide all personnel
necessary to perform the Services. The Contractor warrants that
all personnel engaged in the Services shall be qualified to
perform the Services, and shall be properly licensed and
otherwise authorized to do so under all applicable laws.
7.2 Unless otherwise authorized in writing, during the term of
this Agreement, and for a period of six (6) months after the
Completion Date in block 1.7, the Contractor shall not hire, and
shall not permit any subcontractor or other person, firm or
corporation with whom it is engaged in a combined effort to
perform the Services to hire, any person who is a State employee
or official, who is materially involved in the procurement,
administration or performance of this Agreement. This
provision shall survive termination of this Agreement.
7.3 The Contracting Officer specified in block 1.9, or his or her
successor, shall be the State's representative. In the event of any
dispute concerning the interpretation of this Agreement, the
Contracting Officer's decision shall be final for the State.

Page 2 of 4
Contractor Initials

Date



8. EVENT OF DEFAULT/REMEDIES.

8.1 Any one or more of the following acts or omissions of the
Contractor shall constitute an event of default hereunder ("Event
of Default"):

8.1.1 failure to perform the Services satisfactorily or on
schedule;

8.1.2 failure to submit any report required hereunder; and/or
8.1.3 failure to perform any other covenant, term or condition of
this Agreement.
8.2 Upon the occurrence of any Event of Default, the State may
take any one, or more, or all, of the following actions:
8.2.1 give the Contractor a written notice specifying the Event of
Default and requiring it to be remedied within, in the absence of
a greater or lesser specification of time, thirty (30) days from the
date of the notice; and if the Event of Default is not timely cured,
terminate this Agreement, effective two (2) days after giving the
Contractor notice of termination;
8.2.2 give the Contractor a written notice specifying the Event of
Default and suspending all payments to be made under this
Agreement and ordering that the portion of the contract price
which would otherwise accrue to the Contractor during the
period from the date of such notice until such time as the Slate
determines that the Contractor has cured the Event of Default

shall never be paid to the Contractor;
8.2.3 give the Contractor a written notice specifying the Event of
Default and set off against any other obligations the State may
owe to the Contractor any damages the State suffers by reason of
any Event of Default; and/or
8.2.4 give the Contractor a written notice specifying the Event of
Default, treat the Agreement as breached, terminate the
Agreement and pursue any of its remedies at law or in equity, or
both.

8.3. No failure by the State to enforce any provisions hereof after
any Event of Default shall be deemed a waiver of its rights with
regard to that Event of Default, or any subsequent Event of
Default. No express failure to enforce any Event of Default shall
be deemed a waiver of the right of the State to enforce each and
all of the provisions hereof upon any further or other Event of
Default on the part of the Contractor.

9. TERMINATION.

9.1 Notwithstanding paragraph 8, the State may, at its sole
discretion, terminate the Agreement for any reason, in whole or
in part, by thirty (30) days written notice to the Contractor that
the State is exercising its option to terminate the Agreement.
9.2 In the event of an early termination of this Agreement for
any reason other than the completion of the Services, the
Contractor shall, at the State's discretion, deliver to the

Contracting Officer, not later than fifteen (15) days after the date
of termination, a report ("Termination Report") describing in
detail all Services performed, and the contract price earned, to
and including the date of termination. The form, subject matter,
content, and number of copies of the Termination Report shall
be identical to those of any Final Report described in the attached
EXHIBIT B. In addition, at the State's discretion, the Contractor

shall, within 15 days of notice of early termination, develop and

submit to the State a Transition Plan for services under the

Agreement.

10. DATA/ACCESS/CONFIDENTIALITY/

PRESERVATION.

10.1 As used in this Agreement, the word "data" shall mean all
information and things developed or obtained during the
performance of, or acquired or developed by reason of, this
Agreement, including, but not limited to, all studies, reports,
files, formulae, surveys, maps, charts, sound recordings, video
recordings, pictorial reproductions, drawings, analyses, graphic
representations, computer programs, computer printouts, notes,
letters, memoranda, papers, and documents, all whether
finished or unfinished.

10.2 All data and any property which has been received from
the State or purchased with funds provided for that purpose
under this Agreement, shall be the property of the State, and

shall be returned to the State upon demand or upon termination
of this Agreement for any reason.
10.3 Confidentiality of data shall be governed by N.H. RSA
chapter 91 -A or other existing law. Disclosure of data requires
prior written approval of the State.

11. CONTRACTOR'S RELATION TO THE STATE. In the

performance of this Agreement the Contractor is in all respects
an independent contractor, and is neither an agent nor an
employee of the State. Neither the Contractor nor any of its
officers, employees, agents or members shall have authority to
bind the State or receive any benefits, workers' compensation or
other emoluments provided by the State to its employees.

12. ASSIGNMENT/DELEGATION/SUBCONTRACTS.

12.1 The Contractor shall not assign, or otherwise transfer any
interest in this Agreement without the prior written notice, which
shall be provided to the State at least fifteen (15) days prior to
the assignment, and a written consent of the State. For purposes
of this paragraph, a Change of Control shall constitute
assignment. "Change of Control" means (a) merger,
consolidation, or a transaction or series of related transactions in
which a third party, together with its affiliates, becomes the
direct or indirect owner of fifty percent (50%) or more of the
voting shares or similar equity interests, or combined voting
power of the Contractor, or (b) the sale of all or substantially all

of the assets of the Contractor.

12.2 None of the Services shall be subcontracted by the
Contractor without prior written notice and consent of the State.
The State is entitled to copies of all subcontracts and assignment
agreements and shall not be bound by any provisions contained
in a subcontract or an assignment agreement to which it is not a
party.

13. INDEMNIFICATION. Unless otherwise exempted by law,
the Contractor shall indemnify and hold harmless the State, its
officers and employees, from and against any and all claims,
liabilities and costs for any personal injury or property damages,
patent or copyright infringement, or other claims asserted against
the Slate, its officers or employees, which arise out of (or which
may be claimed to arise out oO the acts or omission of the
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Contractor, or subcontractors, including but not limited to the
negligence, reckless or intentional conduct. The State shall not
be liable for any costs incurred by the Contractor arising under
this paragraph 13. Notwithstanding the foregoing, nothing herein
contained shall be deemed to constitute a waiver of the sovereign
immunity of the State, which immunity Is hereby reserved to the
State. This covenant in paragraph 13 shall survive the
termination of this Agreement.

14. INSURANCE.

14.1 The Contractor shall, at its sole expense, obtain and
continuously maintain in force, and shall require any
subcontractor or assignee to obtain and maintain in force, the
following insurance:
14.1.1 commercial general liability insurance against all claims
of bodily injury, death or property damage, in amounts of not
less than $1,000,000 per occurrence and $2,000,000 aggregate
or excess; and
14.1.2 special cause of loss coverage form covering all property
subject to subparagraph 10.2 herein, in an amount not less than
80% of the whole replacement value of the property.
14.2 The policies described in subparagraph 14.1 herein shall be
on policy forms and endorsements approved for use in the State
of New Hampshire by the N.H. Department of Insurance, and
issued by insurers licensed in the State of New Hampshire.
14.3 The Contractor shall furnish to the Contracting Officer
identified in block 1.9, or his or her successor, a certificate(s) of
insurance for all insurance required imder this Agreement.
Contractor shall also furnish to the Contracting Officer identified
in block 1.9, or his or her successor, certificate(s) of insurance
for all renewal(s) of insiuunce required imder this Agreement no
later than ten (10) days prior to the expiration date of each
insurance policy. The certificate(s) of insurance and any
renewals thereof shall be attached and are incorporated herein by
reference.

15. WORKERS' COMPENSATION.

15.1 By signing this agreement, the Contractor agrees, certifies
and warrants that the Contractor is in compliance with or exempt
from, the requirements of N.H. RSA chapter 281-A ("Workers'
Compensation ").
15.2 To the extent the Contractor is subject to the requirements
of N.H. RSA chapter 281-A, Contractor shall maintain, and
require any subcontractor or assignee to secure and maintain,
payment of Workers' Compensation in connection with
activities which the person proposes to undertake pursuant to this
Agreement. The Contractor shall furnish the Contracting OfTicer
identified in block 1.9, or his or her successor, proof of Workers'
Compensation in the manner described in N.H. RSA chapter
281-A and any applicable renewal(s) thereof, which shall be
attached and are incorporated herein by reference. The Stale
shall not be responsible for payment of any Workers'
Compensation premiums or for any other claim or benefit for
Contractor, or any subcontractor or employee of Contractor,
which might arise under applicable State of New Hampshire
Workers' Compensation laws in connection with the
performance of the Services under this Agreement.

16. NOTICE. Any notice by a party hereto to the other party
shall be deemed to have been duly delivered or given at the time
of mailing by certified mail, postage prepaid, in a United States
Post Office addressed to the parties at the addresses given in
blocks 1.2 and 1.4, herein.

17. AMENDMENT. This Agreement may be amended, waived
or discharged only by an instrument in writing signed by the
parties hereto and only after approval of such amendment,
waiver or discharge by the Governor and Executive Council of
the State of New Hampshire unless no such approval is required
under the circumstances pursuant to State law, rule or policy.

18. CHOICE OF LAW AND FORUM. This Agreement shall
be governed, interpreted and construed in accordance with the
laws of the State of New Hampshire, and is binding upon and
inures to the benefit of the parties and their respective successors
and assigns. The wording used in this Agreement is the wording
chosen by the parties to express their mutual intent, and no rule
of construction shall be applied against or in favor of any party.
Any actions arising out of this Agreement shall be brought and
maintained in New Hampshire Superior Court which shall have
exclusive jurisdiction thereof.

19. CONFLICTING TERMS. In the event of a conflict

between the terms of this P-37 form (as modified in EXHIBIT
A) and/or attachments and amendment thereof, the terms of the

P-37 (as modified in EXHIBIT A) shall control.

20. THIRD PARTIES. The parties hereto do not intend to
benefit any third parties and this Agreement shall not be
construed to confer any such benefit.

21. HEADINGS. The headings throughout the Agreement are
for reference purposes only, and the words contained therein
shall in no way be held to explain, modify, amplify or aid in the
interpretation, construction or meaning of the provisions of this
Agreement.

22. SPECIAL PROVISIONS. Additional or modifying
provisions set forth in the attached EXHIBIT A are incorporated
herein by reference.

23. SEVERABILITV. In the event any ofthe provisions of this
Agreement are held by a court of competent jurisdiction to be
contrary to any state or federal law, the remaining provisions of
this Agreement will remain in full force and effect.

24. ENTIRE AGREEMENT. This Agreement, which may be
executed in a number of counterparts, each of which shall be
deemed an original, constitutes the entire agreement and
understanding between the parties, and supersedes all prior
agreements and understandings with respect to the subject matter
hereof.
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EXHIBITA

Investment Management Services

Scope of Services

The New Hampshire State Treasury ('Treasury-') engages the services of Charter Trust Company

as an Investment manager to provide Investment management services In connection with the

NH Hospital Trust Fund Including but not limited to the following:

Investment management of portfolio(s)

Custody and safekeeping of account assets

Up to 12 statements of activity per year or 1 online account

Collection and payment of Investment income

12 payments or remittances per year

Periodic meetings with clients and/or advisors as needed

Formal quarterly reviews in printed report format, including portfolio performance, with

Treasury and other state personnel

Rebalancing to target asset allocations as needed

Active monitoring of trade executions to ensure optimal pricing received

Detailed fundamental analysis performed and reviewed at weekly Investment Team

meetings

Assistance in investment guideline review and revision as necessary



EXHIBIT B

Investment Management Services

Payment Terms

Schedule of Aimual Fees -

•  30 basis points (.30%) for the fixed income portfolios

•  40 basis points (.40%) for the blended portfolios

•  The account is valued on the last business day of each month; 1/12'^ of the annual fee is
payable in arrears on the fifteenth of the month following delivery of services

Other Fees -

•  Extra account statement fee of $20 per statement

•  Standard base fee and regulatory fees are waived

• Asset transfer fees upon termination of $30 per asset



EXHIBIT C

Investment Management Services

Special Provisions

Form P-37

Contract

Reference Description of Special Provision

1.7 The term of the contract is five continuous years, with an option for yearly

renewal up to five (5) years, at the sole discretion of the New Hampshire State

Treasurer and subject to the approval of the Governor and Executive Council.

3  The obligation to continue services under the contract resulting fi-om this RFP
may be terminated for cause by either party upon seven (7) days written notice of

substantial failure by the other party to perform in accordance with the terms

hereof through no fault of the terminated party. The Treasury shall have the right
to terminate the contract or suspend performance thereof without cause for the

Treasury's convenience upon fourteen (14) days written notice to the Firm, and

the Firm shall terminate or suspend performance of services on a schedule

acceptable to the Treasury or at the end of this fourteen (14) day period, at the

option of the Treasury. In the event of termination or suspension for the

Treasury's convenience, the Treasury shall pay the Firm for all services

performed through the date of notice of termination or suspension. These options
shall be in addition to any other remedies the State of New Hampshire may have.

7  Unless changes in key personnel are made by the Firm and at the request of the

State, the State reserves the right to terminate the contract upon changes in key

personnel which may result from among other things, merger of the Firm with

another or reductions in force by the Firm.
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CHARTER TRUST COMPANY

I liiircby ccnifyllial-asol ihc 21" day of May, 20l9.thc rolIowing;pcrsons were diily appoimcd by ibc'Prcsidcm of.
Cliancr. 1 rust Company to act on and execute die corporate resolutions us adopted on the'21" day.ofMay. 2019.

Jason Edgar
• I'rcsidenii Charter Trust Company

.Marianne Loew - ••
SyP A lnvestincnt OtTicer '

HO'a" W. Saiiford
yi'iit Trust Ih'yesimeni onieer'

Maureen Kimbail
SVP Jc-Wealth Manager

Lynn M. pord
VP & .Wealth Manager

l^rii.K: Monier:...'-
SVP;& Directcii;pfTrust 0(3Cration.s

Josephine lunnelli. Exec. Vice I'rcsident;
CI'O. Treasurer for Charter'I'rust Company

Mark W. Ungcwitter
sivp Sl Jnycsiment Officer

" Janna M..Michael • '
VP & Trasi Investment Officer"

-Deahna C. Wilson
SVP & Wcalth'Manager

Krista A. McCarthy.
VP Tax Manager

Arleeii:V.'GosscliiV "
VP Si Operations Manager

ason Edgas^Pfcsidcnt



;  . C^ARTKKTKUST.CO^IPA^Y.

CBKTinCArLOF,CI:HRKAS:tO authorizing resolutions;:

I. Ciullin Du'risttin, Clerk oT Chnncr Tnjsi Company, hereby; ccrlify iliat the following is a true and correct copy of

ilic rc.spluiiotis duly adopted,by the Chartcrlirust Company Hoard ofDireciors bya Meeting^daicd May 21.-2019 and-lhat .such •'

resolutions have not been rescinded, nioditlcd or amended attd remain in full force and elTeci as of ilic:datc hereof:;.. .

■■ - IjljSOI.V^LJD: that.tlic I'rcsideni and such-additional Trust OlTicers us he slialh front timc to litne designate and appoint.
the Control ol- the. Hoard .of;Uirectors. shall have tl.ie:power iplexecutc trust:agrectnchLs, ;insirumcniS:of

convc)"aiice and all other docijmenis necessary or incidental to the admlni.siraiion of irust.s"and estates and to the other
uperaiions of the I rust Company; to .endorse all checks, dralfs. notes and orders for money which mtty be due and

■  • payahlp to the Tru.si Cptnpatiy in.any fiduciaiy.capacity; to sign allchecks ordrafi.s for lite payment of any tmuicy held •
. in the fru-si.Company for any bcnetlciary or'otlicr person where iheTiusl Company:is authorized to certify or to sign

.^uch docunients; to sign :md make oath on behalf of the I'liisi Company to all pctitio'tls for its appbinunehi .as Executor
• •• • • or 1 rusiee imder wijis: and to sign ahd make oalli to all pthcr-d(Kuincnts and papers incidental to the adniiiii.siralion of
•  . : estates withitt the jufisdiciion of aiiy and all probate courts.

^I^SQI.VLU: thiit the iVcsidcni. with'prior con.sciit 'of the.Board of Dircciors, may :dclcgate .appropriate. I'lU-sl
C.ohtpany lunciion.s to a tni.si investment service designated byUhe-Board of Directors.

hSOI.Vj^: that, subject to the control of the Board bl' Directors and to (he extent allowed by applicable .law. the
*ust Goinprmy may-act as co-irustcc with other: financial iiislitutioiis aiid. to the extent allowcdiby law, inay pcrforni

RI-;

•Trust Gbmprmy may
trust .sciviccs on beltalfofsuch insiliutions.

RE.SOLVLD: that the President and such additional olllccrs as:h,c .shall designate. aciing:siiigly, hereby is auiliori/cd
directed to. lake such luflhcr actioius and cxecute-.such additional documents as he or she may dcctn as neccs.sary: or

desirable to elTcciuale tlic:forcgoing resolutions. .

fhc. undersigned has e.\cculed.and delivered this ceriificaic in her capacity as the Clerk of the cbrnoratioii this l -A" duyof
November. 2019. . -

Caitlin Dumsion. Clerk

,l;hcrcby certify that Caitlin Dumston was duly appointed as Clerk of Chaticf Trust Compuny.4ia^lay 21. 20l9 'an'd'is qualified
to act irv thai capacity.



CMAKTKU TRUST COMPANY

CliRTiriCATl: OF CLliKK AS TO AUTHORIZING RFSOl.UDONS

I. Caiilin Dunston. C Icrk of Clinrtcr Faist Company, do hereby ccrtily ihai ilie rollowing is a iruc and corrcci copy of

ihe rcsoluiiun.s duly adopted by the Charter Trust Company Uoard ol'Oireeiors by a Meeting dated May 21. 2019 and thai sucli

re.soluiions iiave not been rescinded, modilied or amended and remain in lull force and elTect as of the date hereof:

RI-..SOLV[:D: that lite President and such additional Trust Officers as lie shall from time to lime designate and appoint,
subject to tlie Control ol the Board ol Uircciors. shall liavc the power to execute trust agreements. insirumcnLs of
conveyance and all oilter documents necessary or incidental to the administration of trusts and estates and to the otlter
operations ol the 1 rust Cotnpany; to endorse all cheeks, dratls, notes and orders for money winch may be due atid
payable to the Trust Company in atiy fiduciaty capacity; to sign all checks or drafts for tiie payment of any monev held
in the Trust Company for any beneficiary or other person where the Trust Comjjany is authorized to certify or to sign
such documents; to sign and make oath on behalf of the Trtisi Company lo all pctiiiotus for its appointment a.s Bxccutor
or I rusiee under wills; and to sign and make oath to all other documetiis and papers incidental to the administration of
estates withiti the jurisdiction of any and all probate courts.

RnsOI.VP.y. that the i'rcsidcni. with prior eonscni of the Board of Uircciors. may delegate appropriate Trust
Company lunetions to :i inist investitient .service designated by the Board of Directors.

Rl-.SOI.VLD: that, subject lo the control of the Board ol" Directors and to the extent allowed by applicable law. the
Trust Company may act as eo-lrusleo with oihcr lltiancial institutions and. to the extent allowed by law. may perform
tru.si services on bchalfoTsuch instiiulion.s.

{l,f:SOl-VI:l): thai the President and such additional olllecrs as he shall designate, acting singly, hereby is authorized
and directed to lake such further actions and execute such additional documents a.s he or she may deem as ncee.ssary or
desirable lo cITeciuaic the foregoing resolutions.

The undersigned has c.xeeuied and delivered this cerlillealc in her capacity a.s the Clerk of the corporalion this 1 4- day of
November. 2019. jcx /

Caiilin Dunston, Clerk

1 hereby certify that Caiilin Dunston was duly appoimcd as Clerk of Charier Trust CompaiisumJvluy 21. 2019 and is qualified
lo act m that capacity. /J

'/ C}
Ja^h'Kdgar. Prcsidciil.



7\CKN0WLEDCMENT

!■ hereby acknowledge ihai a.^oflhc.IS"' day of June. 20(9. lluus appointed by the Board of Dirceiors as ilic President of
'  isapplyio mca.sofilie lS'^djyof Junc. 2019:

Jajjfm EdirarPrcsidcnt;



/KCORCf CERTIFICATE OF LIABILITY INSURANCE
OATE{MM/DD/YYYY)

5/18/2020

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS

CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND. EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S). AUTHORIZED

REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder Is an ADDITIONAL INSURED, the pollcy(les) must be endorsed. If SUBROGATION IS WAIVED, subject to

the terms and conditions of the policy, certain policies may require an endorsement. A statement on this certificate does not confer rights to the

certificate holder in lieu of such endorsement(s).

PROOUCER

Cross Insurance

491 Main Street

P.O. Box 1388

Bangor t4E 04401

Linda Ambrose

... (207) 404-5302

A^c^RESS- 1-e<°brose6 crossagency.com
INSURER(S) AFFORDING COVERAGE NAIC 1

INSURER A StarNet Ins. Co.

INSURED

Bar Harbor Bank ( Trust

Bar Harbor Bankshares - Attn: John williaos

PC BOX 400

Bar Harbor ME 04609

INSURER B

INSURER C

INSURER D

INSURERS

INSURER F

COVERAGES CERTIFICATE NUMBER:CL205722009 REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD

INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS

CERTIFICATE MAY BE ISSUED OR MAY PERTAIN. THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS.

EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS,

INSR

LTR TYPE OF INSURANCE
AOOL

INfiP

SUBR

WYD POLICY NUMBER
POLICY EFF

IMMintVYYYYI
POLICY EXP

(MM/OO/YYYYl LIMITS

A

X COMMERCIAL GEYERAL LIABILITY

E  1 X 1 OCCUR
PCP6032194-14 S/1/2020 5/1/2021

EACH OCCURRENCE )  1,000,000

CLAIMS-MAO
DAMAGE TO RENTED
PREMISES fEa occufrencol

)  1,000,000

MEO EXP (Any one person) $  10,000

PERSONAL & AOV INJURY )  1,000,000

GEN'LAGGREGATE LIMIT APPLIES PER: GENERAL AGGREGATE $  2,000,000

X POLICY 1 1 1 1 LOC
OTHER:

PRODUCTS - COMP/OP AGG J  2,000,000

Einployae BenalUa Uabilty Coverag S  1,000,000

A

AUTOMOBILE LIABILITY

PCA6032196-14 5/1/2020 5/1/2021

COMBINED SINGLE LIMIT
(Ea accidenii

S  1,000,000

X ANYAUTO

HEDULED

TOS
N-OWNED
TOS

BODILY INJURY (Per person) $

ALL OWNED
ALTTOS

HIRED AUTOS

SC

Al
BODILY INJURY (Per acddeni) s

NC PROPERTY DAMAGE
(Par arrirtanl)

s

Urwisucad motodsl combinad single S  1,000,000

A

X UMBRELLA LlAB

EXCESS LlAB

OCCUR

CLAIMS-MADE rCP6032194-14 S/1/2020 5/1/2021

EACH OCCURRENCE S  15.000.000

AGGREGATE $  15,000,000

DEO * RETENTION S 0 $

WORKERS COMPENSATION

AND EMPLOYERS' LIABILITY y , ̂
ANY PROPRIETORrt»ARTNER/EXECLmvE 1 1
OFFICER/MEMBER EXCLUDED? |
(Mandatory in NH) "
l( yai. daacriba undar
DESCRIPTION OF OPERATIONS below

N /A

PER OTH-

STATUTE ER

E.L. EACH ACCIDENT s

E.L. DISEASE - EA EMPLOYEE 5

E.L. DISEASE - POLICY LIMIT s

-

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES (ACORD 101. Additional Ramarfct Schadula. may tM attaehad H mer* apaea la raquirad)

CERTIFICATE HOLDER CANCELLATION

NH state Treasury

25 Capitol Street, RM 121

Concord, NH 03301

1

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE

THE EXPIRATION DATE THEREOF. NOTICE WILL BE DELIVERED IN

ACCORDANCE WITH THE POLICY PROVISIONS.

AUTHORIZED REPRESENTATIVE

Linda Ambrose/LA7

ACORD 25 (2014/01)

INS025 (201401)

® 1988-2014 ACORD CORPORATION. All rights reserved.

The ACORD name and logo are registered marks of ACORD



ACORD CERTIFICATE OF LIABILITY INSURANCE
DATE (HM/DO/YYYY)

5/18/2020

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS

CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND. EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES

BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER. AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the policylles) must be endorsed. If SUBROGATION IS WAIVED, subject to
the terms and conditions of the policy, certain policies may require an endorsement. A statement on this certificate does not confer rights to the
certificate holder In lieu of such endorsementjs).

PRODUCER

Cross Insurance

491 Main Street

P.O. Box 1388

Bangor ME 04401

NAMct^^ Linda Ambrose
PHONE (2(57) dOa-5302
IWC.No Fxtl' UW'MUe 0J0.J (AC.Nol;

A^ESS: lsmbrose0crossagency.com
INSURERS) AFFOROINO COVERACE NAIC •

INSURER A StarNet Ins. Co.

INSURED

Bar Harbor Bank & Trust

Bar Harbor Bankshares - Attn: John Willians

PO BOX 400

Bar Harbor ME 04609

INSURER B

INSURER C

INSURER 0

INSURER E

INSURER F

COVERAGES CERTIFICATE NUMBER:CL20518227'78 REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD

INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS

CERTIFICATE MAY BE ISSUED OR MAY PERTAIN. THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS.
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CUIMS.'

INSR
LTR TYPE OF INSURANCE

AOOL

INSD

auBft

VYYB POLICY NUMBER
POLICY EFF
rMM/OOrfYYYI

POLICY EXP
IMM/DDnrYYYI LIMITS

A

COMMERCIAL GENERAL LIABILITY

HPL6032193-11 5/1/2019 5/1/2022

EACH OCCURRENCE S

CLAIMS-MADE | X 1 OCCUR DAMAGE TO RENTED
5

X Trust Liability MED EXP (Any ona paraon) 5

X Fiduciary Liability PERSONAL & AOV INJURY S

GEN-LAGOREGATE LIMIT APPLIES PER: GENERALAGGREGATE s

POt-'CY 1 1 JECT 1 1 LOC
OTHER:

PRODUCTS - COMP/OP AGG 5

Emptoyaa Barwllia Llabllly Covarag 5

AUTOMOBILE LIABILITY COMBINED SINGLE LIMIT
5

ANYAUTO

HEOULED
TOS
N-OWNEO
TOS

BODILY INJURY (Par paraort) 5

ALL OWNED
AUTOS

HIRED AUTOS

8C
A1

BODILY INJURY (Par acddani) S

NC
Al

PROPERTY DAMAGE
(Par accidenll

5

$

UMBRELLA LIAB

EXCESS UAB

OCCUR

CLAIMS-MADE

EACH OCCURRENCE 5

AGGREGATE 5

DEO X RETENTION i 0 5

WORKERS COMPENSATION

AND EMPLOYERS' LIABILITY y , ̂
ANY PROPRlETORff»ARTNER/EXECUTIVE 1 1
OFFICER/MEMBER EXCLUDED?
(Mandatory in NH) ' '
II ya*. datcrlba urtdar
DESCRIPTION OF OPERATIONS baknw

N/A

PER
RTATUTF

OTH
ER

E.L. EACH ACCIDENT S

E.L. DISEASE - EA EMPLOYEE 5

E.L. DISEASE - POLICY LIMIT S

A Blanket Bond Pt860321»2-U 5/01/2019 5/01/2022 Umtt 920,000,000

Oaduesua $100,000

OESCRIPTKM OF OPERATIONS / LOCATIONS / VEHICLES (ACORO 101. Additional Ramartcs SehMlult. may ba attachad If mora (paea la raquirad)

Trust Company Operations. Trust Department Liability 4 Professional Liability is provided with a
$10,000,000 limit. Fiduciary Liability is provided with $6,000,000 limit.

CERTIFICATE HOLDER CANCELLATION

NH State Treasury

25 Capitol Street, RM 121

Concord, NH 03301

1

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE

THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN

ACCORDANCE WITH THE POLICY PROVISIONS.

AUTHORIZED REPRESENTATIVE

Linda Ambrose/LA7

ACORD 25(2014/01)

INS025 (201401)

(D1988-2014 ACORD CORPORATION. All rights reserved.

The ACORD name and logo are registered marks of ACORD



State of New Hampshire
Banking Department

53 Regional Drive, Suite 200
Concord, New Hampshire 03301

Telephone: (603) 271-3561
FAX: (603) 271-1090 or (603) 271-0750

CERTIFICATE OF THE DEPUTY BANK COMMISSIONER

OF THE STATE OF NEW HAMPSHIRE

I, Emelia A.S. Galdieri, Deputy Bank Commissioner of the State of New
Hampshire, hereby certify that Charter Trust Company is a New Hampshire chartered
trust company duly organized and validly existing now under New Hampshire Revised
Statutes Annotated Chapter 383-C, and that the trust company is empowered thereunder
to conduct general non-depository trust business.

Dated at Concord, New Hampshire this 19th day of May, 2020.

Emelia A.S. Galdieri

Deputy Bank Commissioner

State of New Hampshire
County of Merrimack

The above Certificate of the Deputy Bank Commissioner of the State of New Hampshire
was signed or attested before me on May 19,2020 by Emelia A.S. Galdieri.

Mich^e J. Kelleher'
Notary Public
My commission expires: October 3, 2023 . . .

MICHELE J. KEllfflER, N(!^ PoWic
State ofNew Huiipalurc

My Coomrission Bqriree October 03,2023

•>...

TDD Access; Relay NH 1-eOO-TaS-ZgSA


