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Debra A. Howland PUBLIC UTILITIES COMMISSION
21 S. Fruit Street, Suite 10
Concord, N.H. 03301-2429

April 18, 2018
His Excellency, Governor Christopher T. Sununu
and the Honorable Council

State House
Concord, NH 03301

Your Excellency and Honorable Councilors:

REQUESTED ACTION

Pursuant to RSA 365:37, II and III, authorize the Public Utilities Commission to enter into a contract with
Skumatz Economic Research Associates, Inc., Superior, CO, Vendor Code #166984, to assist and advise Public
Utilities Commission Staff in their evaluation of energy efficiency programs under the Energy Efficiency
Resource Standard. The contract is to be effective upon the date of Governor and Council approval through
December 31, 2020, in an amount not to exceed $285,000.00. Funding is 100% Utility Assessment.

Funding is authorized from the account, General Consultants, as follows with the authority to adjust encumbrances
in each of the State fiscal years through the Budget Office if needed and justified:

Funds will be available, pursuant to RSA 365:37, 11, in account 02-81-81-810010-52160000-046 500464.

FY 2018 FY 2019 FY 2020 FY 2021 Total
$50,000.00 $95,000.00 $95,000.00 $45,000.00 $285,000.00

EXPLANATION

The Public Utilities Commission (Commission) respectfully requests authority to enter into a contract in an
amount not to exceed $285,000.00 with Skumatz Economic Research Associates, Inc. (SERA), a consulting firm
specializing in the evaluation of energy efficiency programs and projects. In its Order No. 25,932 establishing an
Energy Efficiency Resource Standard (EERS), the Commission found that a rigorous evaluation, monitoring, and
verification (EM&V) program is required to ensure that utility energy efficiency programs actually achieve
planned savings in a cost effective manner. Activities that will be undertaken by SERA include scope, methods,
scheduling, how EM&V results inform program improvement, ISO-NE’s forward capacity market evaluation
requirements, and standardization of EM&V recording and reporting

The Commission issued a Request for Proposals (RFP) on February 2, 2018. The notice of the RFP was
published in the Union Leader for three days and was posted on the Commission’s website. The Commission
received two (2) responses to its RFP. An evaluation team made up of a member of the Office of the Consumer
Advocate, the Assistant Director of the Commission’s Electric Division, and the Commission’s lead Utility
Analyst, reviewed the two RFP responses. The bid responses were scored using the selection criteria identified in
the RFP, weighted as follows: 25% qualifications, technical, and practical experience; 20% price; 25% experience
and qualifications in similar engagements; 20% availability and accessibility; and 10% overall responsiveness and
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| presentation quality. SERA was the highest scoring bid at 269 points versus a 214 point score for the second bid
response. References for work of a similar nature were also contacted and were satisfactory.

The contract amount will not affect the General Fund. Funds will be assessed pursuant to RSA 365:37, I, which
permits the Commission to obtain experts and assess the costs to the regulated electric utilities who are mandatory
parties to the proceeding.

Your consideration of our request is appreciated.
Respectfully submitted,
Martin P. Honigberg
Chairman

Attachments:
Agreement with Exhibits



Subject: SERA - EM&V Oversight for EERS

AGREEMENT

The State of New Hampshire and the Contractor hereby mutuaily agree as follows:

GENERAL PROYISIONS

1. IDENTIFICATION.

Print Form

ORM NUMBER P-37 ( version 1/09)

1.1 State Agency Name

1.2 State Agency Address

Public Utilities Commission

21 South Fruit Street, Concord, NH 03301

1.3 Contractor Name

1.4 Contractor Address

Skumatz Economic Research Associates Inc.

762 Eldorado Drive, Superior, CO 80027

1.5 Contractor Phonc
Number

1.6 Account Number

1.7 Completion Date

1.8 Price Limitation

52160000-500464

[303-494-1178

$285,000

kecember 31,2020

1.9 Contracting Officer for State Agency

[.10 State Agency Telephone Number

[Tom Frantz, Electric Division Director

603-271-2431

1.1 Conuactox Slznalurc

1.12 Name and Title of Contractor Signatory

NS

Lisa A. Skumatz, Sole Director and Principal Executive

113 Acknowledgement: State of ,Coumyof Eoulder

I 71
O] "y

prdven Yo BT per:
indicated in hlockmqt’ary

, f% zgneq officer, personally appeared the person identified in block 1.12, or satisfactorily
SON w1bxc name is S1g ui in plock 1.11, and acknowledged that s/he executed this document in the capacity

131 Signawr8FNBfa

TSCal]

g SAFREST Justice of the Peace -
Notary ID: 20004010124 %U/éﬁ/ )/ /#6_
My Commission Expires Feb. 3, 2021

-

1.13.2 Name and Tite of Notary or Justice of the Peace

TTgseptline SV tnes 77M ry

[.14  State Agency Signature

il

1.15 Name and Title of State Agency Signatory

Martin P. Honigberg, Chairman

.16 Approval by the N.H. Department of Administration, Division of Personael (if applicable)

By:

Director, On:

1.17  Approval by the Auorncy General (F

By: <

Substance and Exccution)

o 15] 7008

1.18  Approval ¥y the Goferforfand Executive Council

By:

On:

ARy |
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2. EMPLOYMENT OF CONTRACTOR/SERVICES TO
BE PERFORMED. The State of New Hampshire, acting
through the agency identified in block 1.1 (“State™), engages
contractor identified in block 1.3 (“Contractor”) to perform,
and the Contractor shall perform, the work or sale of goods, or
both, identified and more particularly described in the attached
EXHIBIT A which is incorporated herein by reference
(“Services”).

3. EFFECTIVE DATE/COMPLETION OF SERVICES.
3.1 Notwithstanding any provision of this Agreement (o the
contrary, and subject to the approval of the Governor and
Executive Council of the State of New Hampshire, this
Agreement, and all obligations of the parties hereunder, shall
not become effective until the date the Governor and
Executive Council approve this Agreement (“Effective Date™).
3.2 If the Contractor commences the Services prior to the
Effective Date, all Services performed by the Contractor prior
to the Effective Date shall be performed at the sole risk of the
Contractor, and in the cvent that this Agreement does not
become effective, the State shall have no liability to the
Contractor, including without limitation, any obligation to pay
the Contractor for any costs incurred or Services performed.
Contractor must complete all Services by the Completion Date
specified 1n block 1.7,

4. CONDITIONAL NATURE OF AGREEMENT.
Notwithstanding any provision of this Agreement to the
contrary, all obligations of the State hereunder, inciuding,
without limitation, the continuance of payments hereunder, are
contingent upon the availability and continucd appropriation
of funds, and in no event shall the State be liable for any
payments hereunder in excess of such available appropriated
funds. In the cvent of a reduction or termination of
appropriated funds, the State shall have the right 1o withhold
payment until such funds become available, if ever, and shall
have the right to terminate this Agreement immediately upon
giving the Contractor notice of such termination. The State
shall not be required to transfer funds from any other account
to the Account identified in block 1.6 in the event funds in that
Account are reduced or unavailable.

5. CONTRACT PRICE/PRICE LIMITATION/
PAYMENT.

5.1 The contract price, method of payment, and terms of
payment are identified and more particularly described in
EXHIBIT B which is incorporated herein by reference.

5.2 The payment by the State of the contract price shall be the
only and the complete reimbursement to the Contractor for all
expenses, of whatever nature incurred by the Contractor in the
performance hereof, and shall be the only and the complete
compensation (o the Contractor for the Services. The State
shall have no liability to the Contractor other than the contract
price.

5.3 The Stale reserves the right to offset from any amounts
otherwise payable to the Contractor under this Agreement
those liquidated amounts required or permitted by N.-H. RSA
80:7 through RSA 80:7-¢ or any other provision of law.
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5.4 Notwithstanding any provision in this Agreement to the
contrary, and notwithstanding unexpected circumstances, in
no event shall the total of all payments authorized, or actually
made hereunder, exceed the Price Limitation set forth in block
1.8.

6. COMPLIANCE BY CONTRACTOR WITH LAWS
AND REGULATIONS/ EQUAL EMPLOYMENT
OPPORTUNITY.

6.1 In connection with the performance of the Services, the
Contractor shall comply with all statutes, laws, regulations,
and orders of federal, state, county or municipal authoritics
which impose any obligation or duty upon the Contractor,
including, but not limited (o, civil rights and equal opportunity
faws. In addition, the Contractor shall comply with all
applicable copyright laws.

6.2 During the term of this Agreement, the Contractor shall
not discriminate against employees or applicants for
employment because of race, color, religion, creed, age, sex,
handicap, scxual oricntation, or national origin and will take
affirmative action to prevent such discrimination.

6.3 If this Agreement is funded in any part by monies of the
United States, the Contractor shall comply with all the
provisions of Executive Order No. 11246 (“Equal
Employment Opportunity™), as supplemented by the
regulations of the United States Department of Labor (41
C.F.R. Part 60), and with any rules, regulations and guidelines
as the State of New Hampshire or the United States issue (o
implement these regulations. The Contractor further agrees to
permit the State or United States access to any of the
Contractor’s books, rccords and accounts for the purpose of
ascertaining compliance with all rules, regulations and orders,
and the covenants, terms and conditions of this Agreement.

7. PERSONNEL.

7.1 The Contractor shall at its own expense provide all
personnel necessary (o perfori the Services. The Contractor
warrants that all personnel engaged in the Services shall be
qualified to perform the Services, and shall be properly
licensed and otherwise authorized to do so under all applicable
laws.

7.2 Unlcss otherwise authorized in writing, during the term of
this Agreement, and for a period of six (6) months after the
Completion Date in block 1.7, the Contractor shall not hire,
and shall not permit any subcontractor or other person, firm or
corporation with whom it is engaged in a combined effort to
perform the Services to hire, any person who is a State
employee or official, who is materially involved in the
procurement, administration or performance of this
Agreement. This provision shall survive termination of this
Agreement.

7.3 The Contracting Officer specified in block 1.9, or his or
her successor, shall be the State’s representative. In the evenmt
of any dispute concerning the interpretation of this Agreement,
the Contracting Officer’s decision shall be final for the State.

Contractor Initials ;{A s
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8. EVENT OF DEFAULT/REMEDIES.

8.1 Any one or more of the following acts or omissions of the
Conltractor shall constitute an event of default hereunder
(“Event of Default™):

8.1.1 failure to perform the Scrvices satisfactorily or on
schedule;

&.1.2 failure to submit any report required hereunder; and/or
8.1.3 failure to perform any other covenant, term or condition
of this Agreement.

8.2 Upon the occurrence of any Event of Defaull, the State
may take any one, or more, or all, of the following actions:
8.2.1 give the Contractor a writlen nolice specifying the Event
ol Default and requiring it to be remedied within, in the
absence of a greater or lesser specilication of time, thirty (30)
days from the date of the notice; and if the Event of Default is
not timely remedied. terminate this Agreement, effective (wo
(2) days after giving the Contractor notice of termination;
8.2.2 give the Contraclor a written notice specifying the Event
of Defaull and suspending all payments (o be made under this
Agrcement and ordering that the portion of the contract price
which would otherwise accrue (o the Contractor during the
period from the date of such notice until such time as the State
determines that the Contractor has cured the Event of Defaalt
shall never be paid (o the Contractor:

8.2.3 set off against any olher obligations the State may owe (o
the Contractor any damages the State suffers by reason of any
Event of Default: and/or

8.2.4 trcat the Agreement as breached and pursue any of its
remedices at law or in equity. or both.

9. DATA/ACCESS/CONFIDENTIALITY/
PRESERVATION.

9.1 As used in this Agreement, the word “data” shall mean all
information and things developed or obtained during the
performance of, or acquired or developed by rcason of. this
Agrecment. including. but not limited to, all studies, reports.
files. (ormulae, surveys, maps, charts, sound recordings, video
recordings, pictorial reproductions, drawings, analyses.
graphic representations, computer programs, computer
printouts, notes, lelters. memoranda, papers. and documents,
all whether finished or unfinished.

9.2 AHll data and any property which has been reccived from
the Statc or purchased with funds provided for that purpose
under this Agrecment, shall be the property of the State. and
shall be returned 10 the State upon demand or upon
termination of this Agrcement for any reason.

9.3 Confidentiality of data shall be governcd by N.H. RSA
chapter 91-A or other existing law. Disclosure of data
requires prior writlen approval of the State.

10. TERMINATION. In the event of an early terminatioun of
this Agreement for any reason other than the completion of the
Services. the Contractor shalt deliver to the Contracting
Officer, not later than fifteen (15) days alter the date of
termination, a report (“Termination Report”) describing in
detail all Scrvices performed. and the contract price camed, to
and including the date of termination. The form, subject
matter, content. and number of copies of the Termination
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Report shall be identical to those of any Final Report
described in the attached EXHIBIT A.

11. CONTRACTOR’S RELATION TO THE STATE. In
the performance of this Agreement the Contractor is in all
respects an independent contractor, and is neither an agent nor
an cmployee of the State. Neither the Contractor nor any of its
officers, employees, agents or members shall have authority (o
bind the State or receive any benefits, workers® compensation
or other emoluments provided by the State o its employees.

12. ASSIGNMENT/DELEGATION/SUBCONTRACTS.
The Contractor shall not assign, or otherwise (ransfer any
interest in this Agreement without the prior written consent of
the N.H. Department of Administrative Services. None of the
Services shall be subcontracted by the Contractor without the
prior written consent of the State.

13. INDEMNIFICATION. The Contractor shall defend.
indemnify and hold harmless the State. its officers and
employces, from and against any and all losses suffcred by the
State, its officers and employces, and any and all claims,
liabilitics or penalties asserted against the State, its olTicers
and employecs, by or on behalf of any person, on account of,
based or resulling from. arising out of (or which may be
claimed to arise out of) the acts or omissions of the
Contractor. Notwithstanding the foregoing, nothing hercin
contained shall be deemed (o constitute a waiver of the
sovereign immunity of the State, which immunity is hereby
reserved Lo the State. This covenant in paragraph 13 shall
survive the termination of this Agreement.

14. INSURANCE.

14.1 The Contractor shall, at its solc expense, oblain and
maintain in force, and shall require any subcontractor or
assignee o obtain and maintain in foree, the following
insurance:

14.1.1 comprehensive general liability insurance against all
claims of bodily injury, death or property damage. in amounts
of nat less than $250,000 per claim and $2,000,000 pex
occurrence: and

14.1.2 firc and extended coverage insurance covering all
property subject to subparagraph 9.2 hercin, in an amount not
less than 80% of the whole replacement value of the property.
14.2 The policics described in subparagraph 14.1 herein shall
be on policy forms and endorsements approved for use in the
State of New Hampshire by the N.H. Department of
Insurance, and issued by insurers licensed in the State of New
Hampshire.

14.3 The Contractor shall furnish o the Contracting Officer
identified in block 1.9, or his or her successor, a certificate(s)
of insurance for all insurance required under this Agreement.
Contracior shall also furnish 1o the Contracting Officer
identified in block 1.9, or his or her successor, certificate(s) of
insurance for all rencwal(s) ol insurance required under this
Agreement no later than (ifteen (15) days prior 1o the
expiration date of each of the insurance policics. The
certificate(s) of insurance and any renewals thereof shall be

Contractor Initials i&\
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attached and are incorporated herein by reference. Each
certificate(s) of insurance shall contain a clause requiring the
insurer to endeavor o provide the Contracting Officer
identified in block 1.9, or his or her successor, no less than ten
(10) days prior written notice of cancellation or modification
of the policy.

15. WORKERS’ COMPENSATION.

15.1 By signing this agreccment, the Contractor agrees.
certifies and warrants that the Contractor is in compliance with
or exempt from, the requirements of N.H. RSA chapter 281-A
(“Workers’ Compensation™).

15.2 To the extent the Contractor is subject (o the
requirements of N.H. RSA chapter 281-A, Contractor shall
maintain, and require any subcontractor or assignee (o secure
and maintain, payment of Workers™ Compensation in
connection with activities which the person proposes 1o
undertake pursuant to this Agreement. Contractor shall
furnish the Contracting Officer identified in block 1.9, or his
or her successor, proof of Workers” Compensation in the
manner described in N.H. RSA chapter 281-A and any
applicable renewal(s) thereof, which shall be attached and are
incorporated herein by reference. The State shall not be
responsible for payment of any Workers” Compensation
premiums or for any other claim or benelit for Contractor, or
any subcontractor or employee of Contractor, which might
arise under applicable State of New Hampshire Workers’
Compensation laws in connection with the performance of the
Services under this Agreement.

16. WAIVER OF BREA CH. No failurc by the State to
enforce any provisions hereof after any Event of Default shall
be deemed a waiver of its rights with regard (o that Event of
Default, or any subsequent Event of Default. No express
failure to enforce any Event of Default shall be deemed a
waiver of the right of the State to enforce each and all of the
provisions hereof upon any further or other Event of Default
on the part of the Contractor.

17. NOTICE. Any notice by a party hereto (o the other party
shall be deemed to have been duly delivered or given at the
time of mailing by certificd mail, postage prepaid, in a United
States Post Office addressed to the parties at the addresses
given in blocks 1.2 and 1.4, herein.

18. AMENDMENT. This Agreement may be amended,
waived or discharged only by an instrument in writing signed
by the parties hereto and only after approval of such
amendment, waiver or discharge by the Governor and
Executive Council of the State of New Hampshire.

19. CONSTRUCTION OF AGREEMENT AND TERMS.
This Agreement shall be construed in accordance with the
laws of the State of New Hampshire, and is binding upon and
inures 1o the benefit of the parties and their respective
successors and assigns. The wording used in this Agreement
is the wording chosen by the parties to express their mutual

Page 4 of 4

intent, and no rule of construction shall be applicd against or
in favor of any party.

20. THIRD PARTIES. The parties hereto do not intend to
benefit any third parties and this Agreement shall not be
construed to confer any such benefit.

21. HEADINGS. The headings throughout the Agreement
arc for reference purposes only, and the words contained
therein shall in no way be held (o explain, modify, amplify or
aid in the interpretation, construction or meaning of the
provisions of this Agrecment.

22. SPECIAL PROVISIONS. Additional provisions set
forth in the attached EXHIBIT C are incorporated herein by
reference.

23. SEVERABILITY. In the event any of the provisions of
this Agreement are held by a court of competent jurisdiction to
bc contrary (o any statc or federal law, the remaining
provisions of (his Agreement will remain in full force and
effect.

24. ENTIRE AGREEMENT. This Agreement, which may
be executed in a number of counterparts, each ol which shall
be deemed an original, constitutes the entire Agreement and
understanding between the parties, and supersedes all prior
Agreements and understandings relating hereto.

Contractor Initials fH
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EXHIBIT A

SCOPE OF SERVICES

Contractor shall assist the Commission in its evaluation, monitoring, and oversight (EM&V) of
energy efficiency resource standard (EERS) activities. The general scope and purpose of
services to be provided by the Contractor are as follows:

1. The Contractor will work closely with the EM&V working group established by NH
PUC Order No. 26,095 in developing and confirming a clear and coherent set of
recommended EM&V studies for the 2018-2020 period;

2. The Contractor will provide recommendations designed to provide greater transparency
in the overall planning and conduct of the EM&V studies;

3. The Contractor will provide recommendations about EM&V issues made more relevant
with changes in energy efficiency program budgets, program design, strategic direction,
or policy guidance; and

4. The Contractor will work with the EM&V working group to compile a technical resource
manual for completion by 2020.

Specific tasks for the Contractor will include the following:

(a) Building a consensus around a series of EM&V working group priorities;

(b) Providing guidance in finalizing the strategic evaluation plan contemplated by NH PUC
Order No. 26,095, including the definition of a systematic evaluation planning and
implementation process, and the associated budget allocations;

(¢) Providing guidance on the implementation of several standard approaches for
determining energy and demand savings (as well as other non-energy impacts);

(d) Determining when impact evaluations should be accompanied by process evaluations,
market effects evaluations, and market characterization studies;

(¢) Recommending when New Hampshire should participate in evaluation studies initiated in
other jurisdictions in the region,;

() Facilitating agreement on a clear and coherent set of recommended monitoring and
evaluation (M&E) studies for the 2018-2020 period accompanied by an agreed timetable;

(g) Providing advice on all key terms/definitions related to energy efficiency evaluation, and
how to effectively benchmark appropriate metrics;

(h) Offering guidance on key evaluation issues and review approval of proposed EM&V
methodologies;

(i) Informing the EM&V working group concerning publicly available energy efficiency
evaluation resources;

(j) Overseeing the development of a statewide technical resource manual to be completed by
2020;

(k) Ensuring compliance with ISO-NE’s forward capacity market evaluation requirements;

(1) Providing guidance to Commission Staff in the development of the regional avoided
energy supply cost study;

Contractor Initials w
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(m)Providing guidance to ensure adequate utility program database consistency and utility
program database documentation;

(n) Keeping abreast of emerging issues associated with EM&V activities, including EM&V
2.0 developments;

(o) Enhancing Commission Staff EM&V capabilities;

(p) Enhancing New Hampshire Energy Efficiency and Sustainable Energy Board (EESE
Board) understanding of EM&V processes and their value

(q) Identifying and tracking of key energy efficiency driven market indicators;

(r) Supporting the investigation and development of a consensus on issues of net savings,
non-energy impacts, and Demand Reduction Price Effects (DRIPE) and the
determination of demand (kW) savings; and

(s) Where possible, providing recommendations on the selection and hiring and /or review of
work products of independent third-party evaluators/vendors.

In the process of preparing each deliverable, the Contractor will work closely with Staff in order
to facilitate effective knowledge transfer on each issue.

The Contractor will submit an annual report on the progress of EM&V activities, and the work of
the Contractor will be subject to an annual evaluation of progress achieved against the above-
mentioned scope and tasks to take place during the month of October of each program year.

This exhibit is intended as a summary of the work described in RFP #2018-002 and Contractor’s
Response to RFP #2018-002, and is not intended to limit the scope of services as set forth
therein.

1. Project Schedule

Contractor shall commence work immediately following approval of this Agreement by the
Governor and Executive Council. Contractor shall schedule an initial project scoping meeting
with Commission Staff to occur within three (3) business days following approval of this
Agreement by the Governor and Executive Council. The purpose of the meeting shall be to
review and refine the scope, task, and project approach requirements; to establish a project plan
and schedule with key milestones and deliverables, as applicable; and to establish project
management and communications protocols to ensure that the information requirements of both
Staff and Contractor are satisfied.

2. Project Management

Status calls or meetings shall be conducted by Contractor’s project manager with Commission
Staff, when requested by Staff, to discuss project status, progress, action items, and budget
status.

Contractor shall provide updated written docket status and progress reports on a weekly basis
and shall provide budget status updates following the end of each calendar month during the
contract term.

Contractor Initials m_
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For any activities not addressed in the project schedule section above or requiring modification
as the work progresses, Contractor shall work with Commission Staff to set a mutually agreeable
schedule and related budget.

3. Additional Requirements

Contractor shall maintain confidential all non-public information to which it has access until
such time as it is instructed otherwise by Commission Staff. In the process of preparing any and
all deliverables, Contractor shall work closely with Staff in order to facilitate effective
knowledge transfer on each issue. At the conclusion of performance of services hereunder,
Contractor shall make available to the Commission summaries of significant work papers and
source documents as requested.

Contractor Initials ES
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EXHIBIT B

BUDGET, PRICE LIMITATATION, AND PAYMENT

1.

Estimated Budget and Contractor Charges. It is anticipated that up to $95,000 annually
will be available for services under this contract over three program years, for a total of
$285,000. Contractor shall charge for professional services rendered and reasonable out-

of-pocket expenses incurred up to the not-to-exceed limitations stated below. All such
professional services shall be provided and invoiced at the hourly rates presented in Figure
1 of Contractor’s Response to RFP #2018-002.

Not-to-Exceed Price Limitations. There shall be a not-to-exceed contract price of $285,000 for
successful completion work provided for under RFP #2018-002 and Contractor’s Response as
further described in Exhibit A over the three terms of this Agreement. There shall be a contract
price of $95,000 that shall not be exceeded during any of the three terms of this Agreement
without the express written consent of the Commission, which must be obtained in advance of
Contractor’s conduct any work that would incur a contract cost in excess of the $95,000 for the
term, but in no event shall the contract price of $285,000 be exceeded.

Method of Payment. Payment shall be made on completion of work on the basis of monthly
invoices issued by Contractor, which shall be supported by a summary of activities that have
taken place in accordance with the terms of this Agreement, together with a detailed listing of
reasonable out-of-pocket expenses incurred. Invoices shall provide adequate back-up, including
the dates and hours worked per individual during the month and the services provided during
those hours. All invoices shall be submitted to the following address:

Business Office, New Hampshire Public Utilities Commission
21 South Fruit Street, Suite 10
Concord, New Hampshire 03301-2429

Payments hereunder shall be contingent upon the availability of funds assessed pursuant to RSA 365:37,
II. The Commission will assess the costs of this Agreement to the appropriate parties and, upon
payment of the assessment, will process payment to the Contractor. General Funds will not be requested
to support this contract.

Contractor Initials %
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EXHIBIT C

SPECIAL PROVISIONS

1. Term. This Agreement shall be for up to three years, with three separate Terms. There
shall be an initial Term for the period from the date of approval by the Governor and Council up
to and including December 31, 2018. The Commission shall have two options to renew for
additional Terms of one consecutive twelve-month period each (January 1, 2019 — December 31,
2019, and January 1, 2020 — December 31, 2020). Renewals shall be at the sole discretion of the

Commission.

Contractor nitials J\' 5
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State of New Hampshire
Department of State

CERTIFICATE

I, William M. Gardner, Secretary of State of the State of New Hampshire, do hereby certify that SKUMATZ ECONOMIC
RESEARCH ASSOCIATES INC is a Washington Profit Corporation registered to transact business in New Hampshire on March
28, 2018. I further certify that all fees and documents required by the Secretary of State’s office have been received and is in good

standing as far as this office is concerned.

Business ID: 791428
Certificate Number : 0004078472

IN TESTIMONY WHEREOF,

I hereto set my hand and cause to be affixed
the Seal of the State of New Hampshire,
this 10th day of April A.D. 2018.

Dorfodr

William M. Gardner
Secretary of State




CERTIFICATE OF AUTHORITY

I, Lisa A. Skumatz, sole officer of Skumatz Economic Research Associates, Inc. do hereby
certify that:

I am the sole shareholder and sole director of Skumatz Economic Research Associates, '
Inc., a corporation duly orgamzed and validly existing under the laws of the State of

Colorado

The following is a true copy of resolutions duly adopted at a meeting of the Board of
Directors of the Corporation duly held on _3-27-/¢ , 2018:

RESOLVED: That the Corporation enter into a contract with the State of
New Hampshire, acting by and through its Public Utilities Commission.

RESOLVED: That Lisa Skumatz, as the sole officer of the Corporation, be
and hereby is authorized and directed to execute and deliver any such
contract, and any and all related documents or instruments, in the name of

and on behalf of the Corporation, pursuant to the Bylaws of the
Corporation dated March 6, 1995.

The foregoing resolutions have not been amended, modified, revoked, or rescinded, and'
remain in full force and effect as of |z ﬂﬁ’ , 2018.

Attached is a true copy of the Skumatz Economic Research Associates Bylaws signed on
March 6, 1995. The Bylaws have not been amended, modified, revoked, or rescinded,

and remain in full force and effect as of __ ¢/ 27 1§, 2018. )\

Z_J

Lisa A. Skumatz, duly authorized officer\

STATE OF COLORADO
County of Boulder

On this (g‘é—”—day of , 2018, before me personally appeared Lisa A. Skumatz,
as the duly authorized and designated officer of Skumatz Economic Research Associates, Inc.,
and acknowledged to me that she signed it voluntarily for its stated purpose, and that it was her

free act and deed.
(NOTARY.SEAL _
CRAIG A. HAWK N P

NOTARY PUBLIC
STATE OF COLORADO /
NOTARY ID 20034023842 Commission Expires: f/ ; Zzo

MY COMMISSION EXPIRES MAY 18, 2020




SKUMATZ ECONOMIC RESEARCH ASSOCIATES, INC.

B Consulting to Government & Utilities

Boulder Office: 762 Eldorado Drive, Superior, CO 80027
Voice: 303/494-1178 FAX: 303/494-1177

email: skumatz @ serainc.com

Website: www. serainc.com; payt.org

Skumatz Economic
Research Associates

MINUTES OF THE MEETING OF THE BOARD OF
DIRECTORS AND SHAREHOHLDER
SKUMATZ ECONOMIC RESEARCH ASSOCIATES, INC.
March 27, 2018
Attendees: Lisa A. Skumatz, Ph.D., Principal / President
Meeting Called to Order: 3:50 pm by Skumatz

Summary of Business and Motions: Special meeting called to adopt a resolution to enter into
contract with the State of New Hampshire.

Meeting Adjourned: 3:57pm by Skumatz

Resolution for Skumatz Economic Research Inc, to Enter Contract with the State of New
Hampshire.

The undersigned, being all shareholders and directors of SERA, Inc.,

RESOLVE: That the Corporation enter into a contract with the State of New Hampshire, acting
by and through its Public Utilities Commission.

RESOLVE: That Lisa Skumatz, as the sole officer of the Corporation, be and hereby is
authorized and directed to execute and deliver any such contract, and any and all related
documents or instruments, in the name of and on behalf of the Corporation, pursuant to the
Bylaws of the Corporation dated March 6, 1995.

I, the sole shareholder and director of SERA, Inc., hereby consent to the transaction of such
business as would have come before it as testified by my signature hereto.

Lisa A. Skumatz, Ph.D. March 27, 2018
Principal / President / SERA



Bylaws
of

Skumatz Economic Research Assoclates (SERA), Inc.

ARTICLE 1 (Officas)

The principal office of the corporatlon shall be Iocated at: 1511 Third Avenus, Suite 1018,
Saattle, Washington. .

The corporation may hava such othar offices, sithar within or without the Stats of
Washington, as tha Board of Dilrectors ("Board™) may designate or as the business of the
corporation may require from time to tims, -

ARTICLE 2 (Shareholders)

2.1 Annual Maating: The annual meeting of the shareholdars shall be held in January of each
year at the office of tha corporation for the purposa of electing directors and transacting such other
business as may come before tha meating. |f tha elaction is not held on the day designated for the
annual meeting of the shareholders, or at any adjournment theraof, the elaction shall be held at a
spacial maating of the shareholders callsd as soon thareafter as practicable.

2.2 Speclal Maatinga: The President or the Board may call special mesetings. of the
shareholders for any purposa. At tha request of tha holdera of not lass than one-fifth of all the
outstanding shares of the corporation entitled to vote at tha meeting, tha Prasident shall call a
spacial meetmg of the shareholders.

2.3 Place of Meeting: All meetings shall be held at the principal office of the corporation or
at such other place within or without the State of Washington designated by the Board or by a
~ walver of notice signad by all of the ahareholders entitled to vota at the maating.

2.4 Notice of Masting: The President or Board when calling an annual or special meating of
sharsholdera shall cause to be delivered to each shareholder entitled to vote at the maeting sither
porsonally or by mall not less than 5 nor more than 5O days bafore the meeting written notice
stating the place, day and hour of the meeting and, In the case of a special meating, the purpose
or purposes for which the meeting is called,

2.5 Action by Shareholders Without a Mesting: Any actlon required or permitted to be takan
at a shareholders’ meating may bs taken without 8 meating if a written consent sattmg forth the
action so taken Is signed by all gsharaholders entitled to vote with respect to the subject matter
thereof. Any such consent shall be inserted In the minute book as-if it were the mmutes of a
shareholdars’ meeting.

Bylaws of SERA, Inc. - 1
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2.6 Quorum: A majority of the outstanding shares of the corporation entitled to vote,
represented in person or by proxy, shall constitute a quorum at a shargholders’ meeting. If less than
a majority of the outstanding shares are represented at a meeting, 8 majority of the shares so
represented may adjourn the meeting from time to time without further notice. At an adjournad
meeting at which a quorum is present or reprasented, any businass may be transacted that might
have been tranaacted at the meeting as originally notified. The sharsholders present at a duly
organized meeting may continue to transact business until adjournment, notwithstanding the
withdrawal of enough sharsholders to leave leas than a quorum.

2.7 Proxles: At all shargholders’ meetings a shareholder may vote by proxy executed in
writing by the sharsholdar or by his attorney in fact. Such proxy shall be filed with the Secretary
of the corporation before or at the time of the meeting. Unless otherwise provided in the proxy,
8 proxy shall bs invalid after 11 months from the date of its execution.

. 2.8 Voting of Shares: Each outstanding share entitled to vote shall be entitled to one vots
upon each matter submitted to a vote at the mesting of shareholders.

2.9 Cumulative Voting: Each shareholder entitled to a vote at an elaction of directors may
vote in person or by proxy the number of sharas owned by him for as many persons as there are
directors to be elactad and for whose election he has a right to vote or ha may cumulate his votes
by distributing among one or more candidates as many votas as are squal to the number of such
directors muitiplied by the number of his shares.

ARTICLE 3 {Board of Diractors)

3.1 General Powers: The busmess and affairs of the corporatuon shall be managed by the
Board. 4

3 2 Number, Tenure and Quallﬂcatlons' Tha Board shall be composed of one director,
provided, however, that the number of directors may ba changed from time to time to any number,
if at any time the number of directors is less than three, the number of diractors shalt equal the
number of sharsholders, No decrsase In the number of directors shall have the effect of shortenmg
the term of any incumbent director. Each director shall hold office until the next annual meeting
until his successor shall have been slectad and qualifies unless he rasigns oris ramoved. Dirgctors
nead not be shareholders of the corporation.

3.3 Ragular Mastings: A regular Board meeting shall be held without notice immediately after
and at the same place as the annual meating of shareholders, By resolution, the Board may provide
the tima and place either within or without the State of Washington for holding additional regular
maatmgs without other notice than such rasolution.

3.4 Speaclal Meatings: Spacnal Board meetings may be called by or at the request of the
President or any two directors. The person or persons authorized to call spacial mestings may fix
any place either within or without the State of Washlngton as the place for holding any spacial

Board meeting called by them,

Bylaws of SERA, Inc. - 2
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3.5 Notica: Wiritten notice of each special Board maesting shall be deliverad personally,
telegraphed or mailed to each dirgctor at his buainess address at least five days before the meeting.
If auch notica is mailed, it shall be deemaed to be deliverad when depositad in the United States mail
properly addressed, with postage prepald. If the notice Is telegraphed, it shall be deemad to be
delivered when tha content of the telagram I3 dslivered to the telegraph office. The attendance of
a director at a meeting shall constitute a waivaer of notice of such mesting, except where a director
attends a meeting for the express purposa of objecting to the transaction of any business because
the mesting is not lawfully called or convenead. Naithar the business to be transacted at, nor tha
purpose of, any regular or spacial mesting of the Board need be spacified in the notice of waiver

of notice of such masting.

3.6 Quorum: A majority of tha directors shall constitute a quorum for the transaction of
business at any Board mesting but, if leas than such majority be present at a meeting, a msjority
of the directors present may adjourn the meeting from time to time without further notica.

3.7 Mannaer of Acting: The act of the majority of the dirsctors present at 8 mesting at which
a quorum (3 present shall ba tha act of the Board.

3.B Vacancles: Any vacancy occurring on the Board may be filled by tha affirmative vote of
a majority of the remaining diractors though less than a quorum of the Board. A diractor electad
to fill a vacancy shall be elacted for the unexpired term of his predecessor in office. Any
diractorship to ba filled by reason of an increase in the number of diractors shall be filled by election
at an annual maating or at a special shareholdars’ mesting called for that purposga.

. 3.9 Removal: At a meeting of the shareholders called expressly for that purpose, one or more
members of the Board (inciuding the entirs Board) may be removad, with or without cause, by a
vote of the holders of a majority of the shares then antitled to vote on election of directors. (If lass
than the entire Board is to be ramoved, no one of the directors may be removed if the votes cast

‘against his removal would be sufficient to elact him if then cumulatively voted at an election of tha

entire Board.)

3.10 Compansation: By Board resolution, directors may be paid their expenses, if any, of
attendance at sach Board meeting or a fixed sum for attendance for each Board meating or a stated
salary as director or any combination of the foregoing. No such payment shall preclude the director
from serving the corporation in any other capacity and receiving compansation therefor.

3.11 Presumption of Assaent: A director of the corporation present at a Board meeting at
which action on any corporate matter is takan shall be prasumed to have assentaed to the action
taken unless his or her dissent Is entered into the minutes of the meeting or unless he files his
written dissent to such action with the person acting as the Secratary of the meeting immediately
before the adjournment thereof or unless.he forwards such dissent by registered mail to the
Secretary of the corporation immadiately after the adjournmant of tha maeting. A director who
votad in favor of such action may not dissent.

3.12 Action by Diractors without a Meeting: Any action required or permitted to be taken
at a meeting of the Board may be taken without a meeting If & written consant getting forth the
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action to ba taken |s signed by each of the diractors. Any such written consent shall be inserted
in the minute book as if it were the minutes of a Board meeting.

ARTICLE 4 {Officers)

4.1 Numbar: The officers of the corparation shall be a Prasident, a Sacratary and a Treasurer,
each of whom shall be elected by the Board. Such other officers and assistant officers as may be
desmad necessary may be elected or appomted by the Board. Any two or more offices may be hald
by the same person.

4.2 Election and Term of Office: The officars of the corporation shall be elscted annual by
the Board at the Board mesting held after the annual mesting of the shareholdars. If the slaction
of officers is not held at such meeting, such election shall ba held as soon thereafter as a Board
meeting conveniantly may be held. Each officer shall hold office until the next annual maeating and
until his successor shail have besn selected and qualified unless he I’BSIgnS oris removed

4,3 Vacancies: A vacancy in any office bacausa of death, reslgnauon, ramoval
disqualification or otherwise, may be filled by tha Board for the unexpired portion of the term.

4.5 President: The President shall be tha principal axacutnve officer of the corporation and,
subject to the Board’s control, shall supervise and control all of the business and affairs of the
corporation. When present, she shall preside over all shareholders’ mestings and over all Board
mestings. With the Secretary or other office of the corporation authorized by the Board, she may
sign certificates for shares of the corporation, deeds, mortgages, bonds, contracts, or other
instrumants that the Board has authorizaed to be executed, except when the signing and execution
theraof has been expressly delagated by tha Board or by these Bylaws to somae other office or agent
of the corporation or Iis required by law to be otherwise signed or executed by some other officer
or in some other manner. In general, she shall perform all duties incident to the office of Premdent
and such other duties as may be prescribed by the Board from time to time. :

4.6 Sacratary: Tha Secratary shall: (a) keep the minutes of shareholders’ and Board meatings
in ona or mora books providad for that purpose; (b) see that all notices are duly given in accordance
with the provisions of these Bylaws or as required by law; (c) be custodian of the ¢corporate records
and of the seal of the corporation and see that the seal of the corporation is affixed to all
documants, the exscution of which on behalf of the corporation under its seal is duly authorized;
(d) keep a register of the post office addreas of each shareholder as furnished to the Secretary by
sach shareholder; (e) sign with the President certificates for shares of the corporation, the issuance
of which has bean authorized by resolution of the Board; (f) have generai charga of the stock
transfer books of the corporation; and (g) in general perform all duties incident to the office of
Secratary and such other duties as from time to time may be assigned to him by the President or
by the Board. ,

4.7 Treasurer: |f required by the Board, the Treasurer shall give a bond for the faithful
discharga of his dutias in such sum and with such surety or sureties as the Board shall determine.
She shall have charga and custody of and bs rasponsible for all funds and securities of the
corporation; receive and give receipts for monsys due and payable to the corporation from any
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(a) A parson (herein called the "proposing tranaferor™) desiring to transfer any share or shares
in the corporation ghall give notice in writing (harain called "transfer notice™) to the corporation that
he desiras to transfar the same. The transfer notice shall specify the price, which shail be
exprassed in lawful money of the Unitad States, and the terms of payment upon which the
proposing trangfaror is prepared to tranafar the share or shares and shall constitute the corporation
his agent for the sale theraof to any shareholder or sharsholders of the corporation at the price and
upon the terms of payment so specified. Thae transfer notice shall also state whather or not the
proposing transfaror has had an offer to purchase the shares or any of them from, or proposas to
sall tha shares or any of them to, any particular parson or parsons who are not sharsholders, and
if so the names and addresses of such persons shall ba specified in the transfer notice. The tranafer
notice shall constitute an offer by tha proposing transferor to the other shareholder of the
corporation holding shares of tha class or classas included in the transfer notice and shall not be
ravocable except with tha sanction of the directors. If the transfer notice pertains to shares of more
than one class then tha considaration and tarms of payment for aach ¢lass of shares shall be stated
separataly in the transfer notice. :

~ {b) Tha directors shall forthwith upon recelpt theraof transmit the transfer notice to sach of
the shareholders, other than the propasing transfaror, holding sharas of the class or classes set forth
in the transfer notice and raquast the sharsholder to whom the transfer notice is sent to state in
writing within 14 days from the dats of the transfar natice whethar he is willing to accapt any, and
if so, the maximum number of shares he is willing to accaept at the price and upon the terms
specified in the transfer notice. A shareholder shall only be entitled to purchase shares of the class
or classes held by him,

(c) Upon the expiration of the 14-day notice period raferred to in article 6.2(b), if the
directors have raceived from the shareholders entitled to receive the transfer notice sufficient
acceptances to take up the full number of shares offaraed by the transfar notice and, if the transfer
notice includes sharas of more than one class, sufficient acceptancaes from the members of each
class to take up the full numbar of shares of each class offerad by the transfer notice, the directors
shall theraupon epportion shares so offared among the shareholders so accepting and so far as may
ba, pro rata, according to the number of shares held by sach of them respectively, and in the case
of more than ona class of shares, then pro rata in respect of each class. If the directors shall not
have racelved sufficiant acceptances as aforasaid, they may, but only with the consent of the
proposing transferor who shall not be obliged to sell to shareholders in the aggregata lass than the
total number of sharas of one or more classas of sharaes offered by the transfer notice, apportion
the shares 30 offered among tha sharsholders 8o accepting so far as may be according to the
number of shares held by each respactively but only up to the amount accapted by such
sharsholders respactively. Upon any such apportionment being mada, the proposing transferor shall
be bound upon payment of the price to transfer the share to the respective sharehalders to whom
the directors have apportionad same. If, In any case, the proposing transfaeror, having bacoma 80
bound fails in transferring any shara, the corporation may receive the purchase money for that share
and shall upon receipt causa tha nama of the purchasing sharsholders to be enterad in the register
as the holder of the sharas and cancel the certificate of the share held by the proposed transfaror,
whather the same shall be produced to the corporation or not, and shall hold such purchase monay
in trust for the proposing transferor. The raceipt of the corporation for the purchase money shall
be a good discharge to the purchasing shareholdars and after his name has been entared in the
register the validity of the proceedings shall not be questioned by any person.
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(d) In the event that some or all of the shares offered shall not be sold under the praceding
articles within tha 14-day pariod referred to in article 6.2(b}, the praposing transferor shall be at
liberty for a period of 90 days after the expiration of that pariod to transfer such of the shares 80
offered as are not sold to any parson provided that he shall not ssgll tham at a price leas than
specified in tha transfer notice or on terms more favorable to a purchaser than those specified in

the transfer notice,
(e) The provisions as to transfer contained In this article shall not apply:

(i) if before tha proposed transfer of shares is ‘made, the transferor shall obtain
consants to the proposed transfer from members of tha corporation, who at the time of the transfer
arae tha registerad holders of two-thirds or more of the issued shares of the class to be transferred
to the corporation or If tha sharas comprise more than one class, then from the registerad holders
of two-thirda or mare of the shares of each class to be transferred and such consant shall ba takan
to ba a waiver of the application of the preceding articles as regards such transfer; or

(il) to a transfer of shares desired to bs made merely for the purpose of effactuating
the appointment of a naw trustes for the ownsr theraof, provided that it ns proved to the
satisfaction of the Board that such is the case, : :

{f) Nothing hersin shall preclude any sharsholdar from transferring by gift or dewse any
shares to spouse or any chlld or children of the sharsholder.
ARTICLE 7 (Fiscal Year)

The fiscal year of tha corporation shall be the calendar year.

ARTIGLE 8 {Seal)

The Seal of this c"‘brporation shall consist of the name of the corporation, the states of its
Incorporation and the year of its incorporation,

ARTICLE © {(Walver of Notice)

-Whenaver any notice is required to be given to'any shareholder or director of the corporation
under the provisions of these Bylaws or under the provision of the Articlas of Incorporation or under
the provisions of the Washington Business Corporation Act, & waiver thareof in writing, signad by
the person or persons entitled to such notice, whether before or after the time stated therein, shall
be daemod equlvalent to the giving of such notice.
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ARTICLE 10 (Indemnification)

To the full extent permitted by the Washington Businass Corporation Act the corporation
shall indemnify any person who was or is a party or is threatened to be made a party to any civil,
~ eriminal, administrative or investigative action, suit or proceeding (whether brought by or in the right
of the corporation or otherwise) by reason of the fact that he is or was a director or officar of the
corporation, or is or was serving at the request of the corporation as a director or officer of another
corporation, against expenses (including attornays’ fees), judgments, fines and liabilities, reasonably
incurred by or imposed upon him in connection with or rasulting from any claim, action, suit or
proceading, provided that he acted in good faith and in a manner he reasonably belisved to be in
or not opposed to the bast interasts of the corporation. The tarmination of any action, suit or
proceeding by judgment, order, sattlemant, or conviction or upon 8 plea of nolo contenders or its
equivalent shall not, of itself, create a prasumption that the person did not act in good faith and in
a manner which he reasonably believed to be in, or not opposed to, the best interests of the
corporation. The Board of Diractors may obtain insurance on bshalf of any person who is or was
a director, officer, employee or agent against any liability ariging out of his status as such, whather
or not tha corparation would have power 10 indemnify him against such liability. The Board of
Directors may, at any time, approve indemnification under the Washington Businass Corporation
Act, of any other parson which the corporation has to the power to indemnify. The indemnification
provided by this section shall not be deemed exclusive of any other rights to which a psrson may
be entitlad as a matter of law or by contract.

" ARTiCLE 11 (Amendments)

Thess Bylaws may be altered, amended or ropealed and nsw Bylaws may ba adopted by the
Board at any regular or spacial maetmg of the Board. ,

ADOPTED BY THE BOARD OF DIRECTORS this C, day of /%MC /\, 1895

DIRECTOR

DIRECTOR
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DATE (MMDD/YYYY)

.
Ac2%”  CERTIFICATE OF LIABILITY INSURANCE  =os:  |3/27/301s

THIS CERTIFICATEIS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: if the certificate holder is an ADDITIONAL INSURED, the policy(ies) must have ADDITIONAL INSURED provisions or be endorsed.

If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement. A statement on this
certificate does not confer rights to the certificate holder in lieu of such endorsement(s).

PROGUCER CONTACT
TAGGART & ASSOCIATES, INC/PHS o N, £xt: (A Ny

342321 P: F: A

PO BOX 33015 INSURER(S) AFFORDING COVERAGE NAIC#
SAN ANTONIO TX 78265 INSURERA: Hartford Casualty Ins Co 29424
INSURED INSURER B :

SKUMATZ ECONOMIC RESEARCH ASSOCIATES, INSURER C :

INC. INSURER D :

762 ELDORADO DR STE 100 INSURERE :

SUPERIOR CO 80027 INSURERF :

COVERAGES CERTIFICATE NUMBER: REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN iS SUBJECT TO ALL THE
TERMS, EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

INSR v, iSU ADDL|SUBR YA POLICY EFF POLICY EXP MITS
YPE OF INSURANCE oer | Su POLICY NUMBER ABUDDAYY P LIMITS
COMMERCIAL GENERAL LIABILITY EACH OCCURRENCE 52,000,000
} X DAMAGE TG RENTED ~
l CLAIMS-MADE OCCUR PREMISES (€2 occurencey 300, 000
A | X| General Liab X 34 sBA PAS100 03/12/2018 | 03/12/2019 | MEDEXP (Any one person) 10,000
PERSONAL & ADV INJURY 2,000,000
GEN'L AGGREGATE LIMIT APPLIES PER: GENERAL AGGREGATE <4,000,000
POLICY D e Loc PRODUCTS - comPiop A 54, 000, 000
OTHER: B
COMBINED SINGLE LIMIT N
AUTOMOBILE LIABILITY (Ea accident) 52,000,000
ANY AUTO BODILY INJURY (Per person) s
OWNED SCHEDULED -
A AUTOS ONLY AUTOS 34 SBA PAS100 03/12/2018 03/12/2019 | BODILY INJURY (Per accident) |5
HIRED X | NON-OWNED PROPERTY DAMAGE
AUTOS ONLY AUTOS ONLY (Per accident) i
s
UMBRELLA LIAB OCCUR EACH OCCURRENCE 5
EXCESS LIAB CLAIMS-MADE AGGREGATE s
DED| |RETENTION$ °
WORKERS COMPENSATION PER OTH-
AND EMPLOYERS' LIABILITY STATUTE I IER
ANY PROPRIETOR/PARTNER/EXECUTIVE  YIN E.L. EACH ACGIDENT i
OFFICER/MEMBER EXCLUDED? NA
(Mandatory in NH) l:l E.L. DISEASE- EAEMPLOYEE |
If yes, describe under s
DESCRIPTION OF OPERATIONS below E.L. DISEASE - POLICY LIMIT

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES {ACORD 101, Additional Remarks Schedule, may be attached if more space is required)
Those usual to the Insured's Operations. Certificate holder is an additional

insured per the Business Liability Coverage Form SS0008 attached to this
policy.

CERTIFICATE HOLDER CANCELLATION
SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED
. BEFORE THE EXPIRATION DATE THEREQF, NOTICE WILL BE
State of New Hampshire DELIVERED IN ACCORDANCE WITH THE POLICY PROVISIONS,
Public Utilities Commission AUTHORIZED REPRESENTATIVE

21 S FRUIT ST STE 10 S woar /@M}

CONCORD, NH 03301

© 1988-2015 ACORD CORPORATION. All rights reserved.
ACORD 25 (2016/03) The ACORD name and logo are registered marks of ACORD
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