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FROM ¢ KFMILLER

PROMISSORY NOTE
COMMERCIAL CONSTRUCTION LOAN

Weredith, New Hampshire

285,600,600
Januvary 12, 2007

FOR VALUE RECEIVED, the undersizned, TANGUAY HOMES, LLC, A NEW
HAMPSUIRE LIMUTED LIABILITY COMPANY, DEA ABRBOTT VILLACGE, and hyving

a mailing address oy, (i it o

Muker*), promizes 10 pay v GREATLAND PROJECT DEVELOPMENT, INC, a New
Hampshire corporation, huving & mailing addrzss of GRS ERIS NN,
{(hareinafter “Holder™) or order, {he sum of Two Hundred FEighty Five Thousand Dollars
(3285,000.00) topether with interess during the werm of this Note at & fixed rule of Thirteen
Pereent (139%4) intersst per annum.

Absent demand, the term of this Note is Eightcen {18} Months from the date of the
Notwe, Umil maturity, the Maker shall pay intorest only in Bighicen (18) consecutive monthly
peyments of $3,08750 each, The At monthly paymient i3 due March 1, 2007 ond the fimad
payment plug aff principel, accrued interest and charpes is due Awpast 1, 2008, All payments
suads under the Note shall be epplicd first lo charges and/or fees, if any, then 1o secrusd interest

a1 the rote stated above, then to principal,

{n nddition, Holder mey impose vpon the Borrawer s delinguency charge at the ratz of
Ten percent (10%) on each instaliment of principal and/or interest not paid o5 or before ten (10}
calendar duyy efter such tnstaliment is due.

MAKER'S PAYMENTS BEFORE THEY ARL DUE- The Maker nas tha right o
make payments of prineipal a1 any time before they sre due. A payment of principal only is
Lrown a5 a “prepavment”, When Maker mokes o ;;r»::paymf:r:t, Maker will toll the Holdsr ina
leties that Maker s doing 0. A prepayment of 9}l of the unpaid prinsipol is boown g5 2
“full prepuyment”. A prepayment of only part of the unpaid principal Is kpown ax g
S “partial prepayment”.

The Mzker muy make a full prepayment or partisi prepaymenis,  The Holder
wil use il of my prepaymenis (o reduce the amount ol principal that the Maker cwes ander
this Note. I the Maker makes u partial prepryment, there will be ro doluys in the due dotes or
changes in the amounts of my monthiy peyiments unless the §lolder agrees in wriling 1o
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those delays or chanoes. The Maker may make a full pepayment @t any tme, I the Muker
chooses 0 make 2 partisl prepayment, 1he 1loider muy require the Maker to moke the
prepayment un the semy day that one of the monthly peyinenis is due, The Holder may aise
sequire thet the emoum of the partiaf prepayment he equs! 1o the smount of principal that wonld
have boen pert of the nost anz or more rmonthly puyments. Any prepayments mude shall nat ba
subjeet to any prepayincat chores.

All parties, whether majers, endoTSeT, punrnnioes or othewise haereby walve demund,
notice and prowst and pssent 1o &6 extension or postponement of the tme of Pavment or othsr
indulgence,

Upon defaull of the pagment of intorest aad principal due under this nots, or the
oceurrenee of apy event of default under a cerain Martgage and Loen Documents of ncar or
even date front Maker o Holder, iF said peyment 5 not mads or defzujt cuted within ten {10y

days of the due daie, or upon dofaull in the perfermance of any of the termy und
o this Nate, if such default is not cored within thiny £30) davs of weiiten nofice, the en
balaniee of priscipal and interes! shall m the apiion of the Helder, become due end pavable

condifions of
thre unpald

&loongzs

without demand of notice.

No actef delay or omisvion ar commisgion of Holder, including specificsily any failure
Y ) £ =p Y any

to sxercise any right, remedy or recourse, shell be doomed o wajver or reizasz of same, such

waiver or elease 10 be offective only iF set farth in 2 wrinten document exceuted by Holder and

then anly 10 the extent speeilically reciicd thereln, A waiver ar o
2% » bar fo, or 28 o walver or relepse of any

lzase with reference (o nng

event shull a0l be consirued as continuiny,
subsequent vight, remedy or recourse as to any subsequent avent.

The acceptance by the Halder hercof of any peyment afier any defaudt hereunder shall
not eperese W edtend the time of payment of any amount then remaining unpaid hereundar or
constitula 4 waiver of any riphls of the Holder hereo? under this Note,

Al of the rights and remedies of the Holder hereof, whether evidenced herghy or by
any other agreement, instrument, or paper, shall be cumulative and may be exercised
singularly ar concurrertly, and the Holder shall have no duty us 1o the collection or protection
of any collaieral held by it or the income thereom, nor 25 to the preservition of any rights
pertaining thereio.

This Mot is fully negotiahie and upen pepatialian shal] be enforeeable by the Holder

in accordaacs wit il ferms, \/
AT
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This Note shall be governud cxelusively by the hiws of the Stale of New Tampshire,

ndaker Bereby agrees that any adtion herean or refated hergto may be meintained in 8 Court of

compeaent jutisdiction lossted in Wl state, andt consent te the jurisdiction of auy such Courl for
alf purpusss euamectzd herewilh,
'n the svent of & defaull on this Notz, the Holder therzal shall be oniitled in addidon w
211 other amounts dug the costs of call ion, inchuding reasonabls ounmeys' feus, and any ather
cxpinse necessary 16 protect the interast of the Moldar of this Nole and any real estute securing this
note, and sych smounts shall be payable ascording Lo e ierms of this Note,
Any notice raquired 10 be given under this Nots shatl be piven in writing end sent by
cortified mail postage prepaid, to the Jast mown eddess of the party 1o recelve the notice or 4t
such olher addrusy 28 may br sgresd upon betwesn the puriles in wriiing.
— This Premissory Note may e amended, extended or modified only by  writng signed by
Vielder and Maker, This Promissory Note s secured hy & frst mortgsge of near of vven dute an
a purce! of property located at Unit 11, Camelin Avenue. Coneord. County of Merrimuck,
MNew Humpshie 03301 .
e

WITHESS my band snd sesl, (s \ Lo day of January 3
Y ITHESS my hand 2, s v of January 2007,

R

S —

Wilhuess Vies Tanguay, s plscupbcisyss Mansging
Member, gufy sutburized of Txngnay T
Homet, LLC, & New Hampshice Dmited
fishility compeny, DA Abhott Village
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MORTGAGE, SECURITY AGREEMENT AND ASSIGNMENT

: THIS MORTGAGE, SECURITY AGREEMENT AND ASSIGNMENT, is dated this
12th day of January 2007, TANGUAY HOMES, LLC, A NEW HAMPSHIRE LIMITED
LIABILITY COMPANY, DRA ABRBGTT VILLAGE, with 2 mailing vddress o WD

{referred o herein as the “Morgagor™ andfor

“Borrower™), for consideration paid, grants 0@ GREATLAND PROJECT DEVELOPMENT,
INC., a New }lampshire cororation, having a mailing address ni‘m

W (rclerred o herein as the “Lender™ and or “Morgages™), with MORTGAGE
COVENANTS, (6 secure:

PRELIMINARY STATEMENT

Borrower has borrowed ftom Lender Two Hundred Eishty Five Thevsand Dotlurs
{5285,060.00) (the “Loan™}, and is delivering 1o Lender a Promissory Note dated the date hereof,
in the original principal umount of Twe Hundred Eighty Five Thuusagd Doilars (3285400, Doy
beuring interest al the rate set fonh therein, payable 1o Lender or order. The Promissory Note,
together with any and afl extensions, renewals, sebstitations, wodificstions or replicements
thereof, is hereinafler called the “Note™ Borrower has also exceuted and deliversd 10 LENDER
cerlain other documents and instruments reluting 1o the Loan including but not Hmited 10 a Loan
Agreement and a Cellateral Assignment of Rents and Leases {sollectively, all of such
documents, instruments and agreements being herein ceferred (o as the “Loan Documents™. This

Morgage secures the Note and the Loan Documents.

B ARTICLE 1
Cramine Cig

In order to secure the puyment of the Note and the performance of this Morgage, the
Note and the Loan Documents, Borrower herehy GRANTS, with MORTGAGE COVENANTS,
g Lender and i1s successors and assigns, all of Borower's inlerest in the | following described

property:
(a) Certain ract or purcel of Tand, with buildings und improvemenis, whether now eNisling or
hereafier constructed ar localed thereon {the “Improvements™), Jocated at | Camelia
Avenue, Uait 1-1, Coneord, Ceunty of Merrimack, New Hampshire (3387,
{hereinafier sometimes referred (o as the “Land™), which propenties are more pasrticulardy
escribed in Exhibit A sttached hereto (the Land and the Improvements, ropether with

any of the property deseribed in the lallowing elauses of the G Granting Clause constinting
real property, collectively, the “Froperty or “Morigage Property”™). The term “Premises”

or “Morigaged Prernises”™ is defined as “Praperty”™ or “Morigaged Proparty™;

(b} All easements, covenants, apreements and rights that are appurtenant (o or benelll the

Property; 7 /}/v"
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{e} All Dxtures, machinery and all other tangible persanal property intended for use in the
butiding and other Improvements an the Property whether now or hersaficr owned by the
Borrower ind now alllsed or to be afllxed or now or hereulter Tocated upon the Property
including without Himiation all fumaces, ranges, hearers, plumbing goods, gas and
slectrc fixures, screens, screen doars, shades, storm doors and windows, awnings, oil
burners and tanks and other eguipment, ventilaiing end air condiioning apparaius and
squipment, alarm systems, sprinkler and fire extinguishing sysiems and other fTxlures
attached (o the Property;

{d] All rents, profits, proceeds and products of and from the Propery and all Leases fas
defined below) of the Propary or portions Ih-':rt'uf, now or hereafier existing, as the sume
may be exiended or rencwed, all guaraniees and security refating thereto and the right
upon default to collect and receive all rents, income, and other sums payable or
receivable there under as rent or otherwise, such ag rent, additional rent, damagas,
insurance payments, Real Propenty 1axes, insurance proceeds, condemnation awards, and

: paymenlis with respect to options contained herein, and the right 1o bring praceedings for
the enforcement of any Lease and to do anything which any Lessor Is or may become
enfitled 1o do there under, but this Mortgaae shall not impair any obligation of Borrower
under any Lease nor shall such obligation be imposed upan Lender;

{z} All contracts and agreements, licenses, permits und approvals, and warranties and
representations, relsting o the wse, operalion, management, comsiruction, repair or
service of the Martgaged Property;

(1) All funds held by Lender us Real Property tax or insurance cscrow poyments;

{e} All insurance proceeds refating to all or any portion of the forepoing collateral described
in {a} throvgh (f)ubove, ail proceeds received from the sale, exchange, coflection or
uther disposition of any of the {oregoing collateral described in {a) through (f} ehove, and
alt awards, darmages, proceeds and refunds from any state, jocal, federa! or ather taking
of, and all municipal tax abatements relating 1o, all or any portien of the coilateral
described inclauses {a) through () ubove,

{h) The payment of such costs or expenses 2§ the Mortgagee may incur in the colleetion, o
in prolection, preservation, repasscssion or foreclosure upon the Morsipaged Premises
upon defaoh of any of the Loan Docurrents, inchuding but not limied 1o attorney fecs,
appraiser fees | suctioneer fees, publicaiion and advertising cost incurred whether of not

such fees and casts, when zdded 1o the then cutstanding balance due under the Loan
Documents, eguals o sum greater then the amaunt set forth sbove.

Bosrawer hereby grants (0 Lender o first security interest o all the fivtures, equipment,

creral ';inizmgibics and persenal Property described in clawses {a) threugh {g) above
(cobicelively, the *Mongage Propery™}, and aprees that Lender shall huve with respect thereto
{in addition te its other rights and remediesy, all rights and remedies of a secured party under the

LICC. This instrument is intended Lo take effeet a5 4 seourity agrecment under the UCC and i 10

be filed in the real esizte records in liey of a financing staicment as o fixlure {iling pursuant 1o the

LiCe,

TO HAVE AND TO HOLD the Mortoaged Property, now cwned or hereafier acquired,
unto Lender, its successars and assigas, subject 1o the provisions of this Morizage.

This Maortgage 15 upon the STATUTORY CONDITIONS and upon the furher condition,
that zil covenants end agreements on the part of the Mongazor herein comained or herein
refered 1o shall be fully kept and performed, for any breach of which the Mortgagee shall bave
the STATUTORY POWER OF SALE. In addition 1o these statwiory posvers, the Morlgugee shail
have all of the powers, rights, remedics and privilepss set fonh i this Marigage or any other

l.oan Document, i

Prue 2 a1
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ARTICLE 2
Represeatutions, Warranties and Covenants of Borrower

fn addhion to the Morgage COVENANTS, the Mongagor further represents, warrants,
covenanis and agrees with the Marigagee, its successors and assigns, as (ollows:
Section 2.1, Tz, The Morgagor, for iself and its successers and assions, does hereby covenant,
erant and agree to and with the Mungagee and its successors and assigns, that until the delivery
herzaf it is the lawfut owner of the Premises seixed and possessed thereof in s own right in fes

simple, hias full power and lawiul authority 1o gront and convey the same in manner aforesaid,
that the Premises are free and clear from any encumbrance whatsvever, excepl as otherwiss
reeited in Exhibit A, that they and their suceessors shull wammant and defend the same 10 the
Mongagee and i1s successors and aysigns against the lawfu! cloims and demands of any person
or persons whatsoever and that it will not cause or permit any lien o arise against the Premises
which is superiorio the Hien af this Morgage.

Section 2.2, Cendition of Property. The Property s, and shall remain, in zood repair, well
perly 8 p

maintained and in good working order. Borrower will make all necessary repairs, replacements,
additiens and Improvements that may be required 1o keep the Property in good repair and
Borrower will sccupy the Propsrty or use its best elTorts to cause he Property (o be cooupicd at
afl times. Borruwer shall not cause or permit to be sutfered any waste, destruction or loss o the
Property or any part therenf.

Section 2.3, Afler-Acauirned Propertv, The interest of Borrower in all extensions, improvemens,

alterations and replasements of, and 2l additions and appurienances to, the Mongased Property,
hereafter zequired by Borrowsr, without uny [urther grant by Borrower, shall immediaely
pecome part of the Mortgaged Property and be subject 10 this lien with the same effees as though
now owned by Borrower and specifically described in the Granting Clause, {excepting purchase
MORCY SCCurtty interesis).

Section 2.4, [nsurange. The Borrower shall have and muintain 21 alf times insurance as set forth
in the Loan Agrecment.

IF the Monizaged Premises is acquired by the Lender, all right, title and interest of the Bomrower
in and to any insurance palicies end in and to any proceeds theres! resulting fram damage 1o the
Property prior to the sale or acquisition shall pass 10 the Lender 1o the exient of the sums secured

by the Mortgage immediately prior o such safe or acquisitien.

Seetion 2.5 Ligns: Tuxes and Oiher Pavmenis. Borrower will cause 1o be done everything

necessary oo preserve- the lien hercol without expense o Lender, imcluding paving and
discharging all claims and demands of mechanics, laborers, material men and others which, 1f
unpaid, might create o lien un the Monpaged Fropeny, and paying when due all real and

personal Property texes, assessments, charges, franchises, income, unemplovmen!, old soe

berefits, withhelding, sales, and other tases assessed agafnst e Mongsged Propeny or
Borrower, and all instrance premyiums related o the Mangaged Propeny. tUpon the request of

Lender, Borrower shall detiver o Lender evidence of the payment by Bormower of all such iems,

Secrion 2.6, Condempation and Casualey,

{1} Borrower imevocably assigns o Lender all wwards, compensation or puyments ¢ which
Barrower may become entitled by reason of its interest in the Merigaged Property if tile
i the Property or any purt thereof i8 taken in any eminent domuin proceeding or olher
proceeding instituted by any person having the power of eminent domain, Borrawer shull
prompdy give Lender notice of any proposed taking of all or any poriion of the Praperty,
Borrower shull cooperate with Lender in the negotiation of any proceeding and the

K
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amount of any awards, compensation or payments and shall take any action refating
thereto requested by Lender. Borrower will permit Lender, &t Lender’s option, o
reasonably conduet the adjusiment of cach such award, compensation or payment without
the participation of Berrower. Bomower appoinis Lender as Bormwer's anomey-in-fact
10 cbtain, adjust and sette, each such claim for award, compensation or payment and 1o
zndarse in favor of Lender ali drafis and other instruments with respect thereto, This
appointment, coupled with an interest, is tmevocahle until this Mortgage i3 lerminated by
writlen instrumezm sxeculed by an authorized officer of Lender.

(b} I titde w all or any portion of the Property is mken in any eminent domain ar other
proceeding, the Net Proceeds atiributable 10 the Property shall be paid 1o Lender. Tn itg
sole discretion, Lender may elect tor (1} apply the Net Proceeds upon the indebredness
then matured or samatured (1) use the Net Proceeds o fGlGl any of the covenants
contained herein as the Mongagee muy determine: (i) use the Net Pracesds to replace or

restore the Property to a condiion satisfactory so the Mertgager; or (iv) release the Net

Proceeds to the Mertgapor; (d} Under no circumstances shall Lender beeame obiigated to

rake any aclion o resiore the Morntgaged Property or any portion thereol Lender shall not

be obligated to sec t¢ the proper application of any funds held and relessed for

TeCOnSIrUciion or resioration,

Seciion 1.7, Assionment of Teases,

{a} As further snd additional security for the performance of the terms and conditions of this
Morigage, Borrower hereby assigns, tunsfers and sets over 1o Lender all leases,
subleases, licenses, fenuncies and occupancics of the Property, or portions therenf,
whether pusstant (o a2 writlen or orad agreement, now or hereafior existing, a5 the same
may be exwnded or renewed {collectively, “Leases™, and all rents, rovaliies, issues,
profits, reveaues, income and other benefits to which Borrower may new or hereafler be
enlitied Lo from the Mongaged Property (collegtively, the “Rens™,

(b} Borrower shall comply with the provisions of the Assipnment of Leases refating 1o the
exgcution asd modificalion ef Leases and the colicetion and disbursement of Rents.

section 2.8, Complisnce with Laws and Contrugts:

(a} Borrower will comply with or cause 10 be complisd with alt (i) laws, statuies, ordinances,
repulations, orders, rules, decrees and similar requirements of feders!, siate, municipil
and any other govemmental suthorities which are applicsble 1o Berower ar to the
Mortgaged Fropery.

{1} Borrower covenants and warrants thal 1t will comply with and conform (o, and wiil
require any and all lessees and other users and sccupants af the Prapeny.

Section 2.9 Hozardous Subsiances

For the purposes of this paragraph, the terms “havardous waste”, “huzardous substance”,
“dispasal™, “release”, and “threatened release” shall have the same meanings as set forth in the
Comprehensive Enironmenal Response, Compensation und Linbility Act of 1080, as amended,
42 U.5.C. Seclion 8601, vt seq. “CERCLA™, she Superfund Amendments and Reauthorization
Act of 1986, Pub. 1, No, 99-409 (ASARA@D, the Hazardous Materizls Transporaiion Act, 49
U.B.C. Section 1801, 1 seq, the Resource Canservation and Revovery Act, 49 U.S.C. Seetion
6904, et seq., Tide X ol the New Hampshire Revised Siatues Annotaied, o1 other applicable site
or Federal laws, rules, or regubitions adopred pursuant (o any of the feregoing. These terms shall
include, without limitation. whether or not included in such delinitions us MY Appear inoany
such statves, rules or regulations, any and all perroleum products and dertvatives there from,
ashestos. regardless of whether or not encapsulated and whether or nat friable, and any ofher

chemicals that may pow or hereafier be judaed to constitute 1 danuer Lo the environment or human

beings (the " Envirommental Laws™). >§/{/
-

Page b af 14



Book 3B4B Page 243

Borrower shall not cause or permit ihe presence, use, dispesal, storage, or release of any

Hzzardous Subslances on or in the Properiy. Borrower shall not do, nor alfow anvone cise 1o do,

anything alfecling the Propery that is in violation of any Environmentat Law. The preceding 1w

sentences shall net upnly 1o the presence, use, or siorae on the Property of smalf guantitizs of

Hazardous Substances that are generally recognized to be appropriate to normal residential uses

and 10 maintenance of the Property. Borrower shall prompily give Lender written notice of any

invesiigauon, cloim, demand, Jawsuit or other action by any governmental or reyulatory agency

ar private party involving the Property and any Hazardous Substance or Environmental Law of

which Berrower has actoal knowiedge. [f Borrowsr leams, or is netified by any sovernmental or

regulalory authorty, that any removal or other remediation of uny Hazardous Substance

affecting the Property is necessury, Borrower shall promply take ali necessary remedial nctions

n gecordance with Environmental Law.

d.

Warrgnties and Fenresentationg of the Moneacer(sh. The Mortgagor(s) herehy warrant/z)
and represent(s) that (&) the Morgugor(s) has/have rever relensed, yenermed, or disposed
of any Hazardous Materials on the Mortgaged Propeny, (D) the Mortpager(ys) is/are not
aware of the existence, generation, release or threat of release of any Hazardous Maerials
an the Mortgaped Properly or on any propertics adiacent 1o the Morfuaped Praperty, and

{¢) the Morigagor (s} hasthave not recelved any notice, order, ¢leim or demand from any
governmental authority or any other person or source with respect 1o the existence,
generation, release or threat of refease of any asardous Materials relating o the
Mongagcd Propenty or 1o any adjscent Property.

Covenants of 1he Morteasar(s). The Mortpagar(s) shall not release, generate, or dispase
of any Huzardous Material on the Mortgaged Property or on any properties sdjacent 1o
the Mongeged Froperty, In the event that any Hoeardous Materials are found on the
Morigaged Property, the Morgagor(s) shall immedinrely notify the Morgages ar the
same and, in addition to giving this notice, immodistely contain and remove the materials

i compliance with all appiicable Swate and Federal Hazardous Waste faws.
Dutv of the Monuvacor(s) 1o Indemnify and Hold the Mooavee Harmlese The
Mortgagor(s) ayree(s) w indemnily and boid the Mortgagee harmicss from and against

any and 2il clalms,
atterney fees and costs of Hiigation arsing rom the relesse, existence or remaval of, any
Hazardous Materials on the Morigaged Property or udpneent 'E"ropcrty. This
indemmification shall survive both repayment of any debt that this Mortgage may secure
and cuncellution or discharpe of this Mongage. The duties of the Mortgagor(s) under this
subparugraph shall be enforceable whether the Hazardous Materials are now presers on
the Mortgaged Property or shall be found upon or under the Property at some later fime.

Monvagee's Ripht 10 Undertake sn Environmental Site Assessment, The Mosgages, o
i1s election and in i3 sule discretion, and without notice. may at any time and from time
to lime, if it has reason o sospect that Hazardous Materiuls might be located on the

Morgaged Property, whether or sot a default shall exist under this or any other Loan
document, cause sae or more environmental sie assessmenis of e Morpaged Property
10 be underaken. Envirenmenta!l site assessments may include o deailed visunl
inspection of the Morig
storage fanks, drains, dry wells, and Jeaching ureas, as well as the taking ol soif samples,

«d Froperty, including, withowt Hmitation, uff storuge arcas,

surface water samples, aad ground water samples, and such other investigation or
enatysis ns the Mongages may consider necessary or eppropriste for o complete
assessment of the compliance of the Mortgased Property, and the use and operation
thereol, with 48| State and Federsl Huzardous Waste Jaws.,

Bage 3 nf |
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Morigagee’s Right 1o Cure any Failure to Comply with Hozardous Waste Law. The
Morigegee, at its election and in s sole discration und withou! notice may (bt under no

a3

circumsiances shatl be ebligated 10 } cure any failure on the pan of the Mortgagar(s) ar
any occupant of the Mortoaged Property in order to comply with any $tate or Federal
Huzardous Waste faw, including, without tmitatien, the following: {a) Arranze for the
cleanup or conlainment of Huzardous Materials found In, on or newr the Merigazed
Property and pay for any such cleanup and containment costs and costs associated
therewithy (b} Puay on behalfl of the Mortgagor(s) or any occupant of the Mortuaged
Propenty, any fines or penaltics imposed on the Mongagor {s) or any occupant by any
Federal. Sme or Local governmemal zpency or authority in cnnnection with such
Hazardous Materials; {¢] Make any other payment or perform any other act which may
prevent a selense of Hazardous Materizls, facilimie the cleanup thereof, andfor prevent a
lien from anaching to the Monpaged Property. Any partial exercise by the Mongasee of
the remedics set fonh in this paragraph, or any partial undertsking on the part of the
Morgugee w cure the fallure of the Mormgugor(s) or any occupant of the Mortgaged
Propery o comply with the Hazardous Waste laws, shall not abligate the Mortgagee 14
camplele the acticns taken or require the Mortgages 1o cxpend further sums io cure any
Morigagor's or any such occupant’'s noncompliance. Neither shall exereise of any such
remedies operale to place upon the Morgagee any responsibility for the aperation,
control, care management or repair of the Morgaged Property, or make the Morigapes
the “pwner” or “operator” of the Morigaged Pronerty or a “responsible party” within the
meamny of any Stte or Federal MHozardous Waste Law. Any amounts paid or cosis
incurred by the Morfgagee as & result of any of the foregolng, together with interest
thereon from the date of payment a1 the highest rate set forth in any debt instrummen as
may be amang the Loan documents, shall be immedizicly due and payable by the
Mortgagor(s) to the Maortgagee, and until paid shall be added 10 and become a part of the
obligations secured hereby, and the sume may be collected as pant of said obligations in
any suit broughl vpon any of (he Loan documents. The Morgages, by making any such
payment or hpcuming any such cosws, shall be subragated 1w any rights of the
Mergagor(s) or any occupant of the Mergaged Propeny 1w seck reimbursement rom
any third partes, including, withoul limialion a predecessor-in-iniersst of the
Mortgagor(s) or a predecessor to the oceuparit's use of the Marigaged Property, who may
be a “responsible Party” under any applicable Hazardous Waste [aw.
{. Survival of this Parapraph, The Mortgagor(s) expressly understand{s} und agree(s) that
this paragraph entitled “Hazardous Substances”™ shall survive the payment of any deht

secored by this Mongage, and the satisfaction and re-conveyance or assipnmant of the
liew of this Morgage, and shall not be affected by the Moenigagee's gequisition f any
interest in the Martgaged Property, whether by foreclosure or otherwise The Miture of
the Muorigagor(s} to perform any obligation or duty under this paragragh enmitied
“Flazardous Subsiances™, or the Morpagee's discovery ihat any WATANLY, COvenant or
represeriation contained herein is, wes or has become unirue. shall by itself be #n even
of default and shall by isclf resull in any remedy, including farcclosure, thal the
Mortgagee muy choose 1o exercise.

Secnon 2,10, Sale or Other Transfer, Borrower will not direcily or indirecily, voluntarily or

involuntarily, convey, wansfer, wssign or otherwise dispose of any interest in the Mangaeed
Property. 1f all or any pan of the Morigaged Property or any interest therein is sold or (rnsfaered
by the Borrower without {he Mortpagee's prior writlen consent the Merigagee may at its option

declare all sums secured by this Mortgage 1o be immediately due and puyable

Section 2.1 Performanve of Note, Morirase und Other Documents Borrower will perform,

ohserve and comply with all provisions of the Note, this Mortgage, the Loan Docurems, and
every other document or instrument securing, avidencing or execuled in conpection with the
\
it
-

e
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Documents™, and will promatly pay priscipal, interest and al)

other sums which become due in connection with the Loan Documents in sccordance with their

ierms.

Section 212, Funher Sssurances, Borrower will, at its expense, cause 10 be done, execuled.

acknowledged and delivered such further acts, mstruments and assurances as may be required by

Lenger for the hetter granting of the Mongaged Property herchy prunted or inended 1o be

gramad, or which Borrower may became bound to grant to Lender, or for carrying out the

intentions of this Mortgage.

ARTICLE 3
Events of Defauvh snd Remedies

Seevon 3.1, Evenis of Defaul If any onc or more Events of Default shall oceur under the MNote

or the Laas Documents, then at any time fotlowing the oceurrencs of such Event(s) of Defaule:

a.

G

At the option of Lender and without the requirement of notice ta Borawer uniess
specifically required elsewhere, the entire unpaid principal amount of the Note, acerued
but unpaid interest thercan and all other wmounts owing pursuant (o the Loan Docements
shall become due and payable immediately.

Lender personally, or by its apents or atlorneys, miy enier the Property, tuke POSSEEEIon
therenf and exclude Barrower, its agents and seevanis there fram: und My s, Jease,
operale, manaye, and contrel the Morgaged Property and conduetl the husiness of
Borrower, may maintain and restore the Marigaped Properiy, may insure and reinsure the
seme and moy meake ol mocessary or proper repairs, replacements and any useful
additions and fmprovements thereto, all 45 Lender may deem advisable, Whether or not
Lender shall have emered or tzken possession of the Propenty. Lender shall ke emitled 10
collect and receive il rents, profits and other income of the Mongaged Property.
Borrower shall pay 10 Lender the expenses of conduciing the business af the Property and
of all mainenence, replacements, additions and Improvemenis and TANEY, Z5ESSments,
insurarice and prior or other charges upon the Muortgaged Property, as well as reasonghle
compensation for the services of atorneys (including compensativn und EXNENSES in
conneztion with any appeat), scovants and agents enpaved and employed by Lender, and
alt such amounts shali be secured by this Morngage,

ion, persenolly or by iz agents ar

Lender may, with or without entry or aking puss
aftornays, sell all or apy of the Morgaged Property, as an enirery or In parcels. and il
interest therein, including any right of redemption. at one or mare priviale or public sales
and at such timss und places and upon such terms as Lender may specily in the astive of
sale to be given to Borrower or as may be required by aw. Lendor may conduet any
number of such sales fram time to time, The power ol sale shull not be exhausicd by any
ong or mare such sules, but shall continue unimpaired untl alf of the Mortzrged Property
shatl hiave been sold or the Note and all indebtedness of Borrower secured hereby paid.

Eender shall also have the STATUTORY POWER OF SALR,

Lender may 1ake alt sieps it deems necessary lo protect und enforee iz rights and
remedies provided hereby ar by zpplicable law, whether by sction or procesding in equity
or at law {for complele or paniul foreclosure of this Morigape or [or the specific
performance of any provision of the Nole or this Murtgige or in aid of the performance

of any power herein granted or for the enforeement of any niher appropriate legal or

cquitable remedy).
rights ead remedies of A secured party under the Uniform

Lender shall have all the
i effect in the Swte uf New Hampshire end such further

Commercial Cade as now

remiedies as may from e 15 dme herealier be provided i New Hampshire for 3 secured
)

party. [
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Section 3.2, Apslication of Proceeds. The proceeds of asy sale made by virfuz of this Aricle,

sums that may be held hy Lender as part of the Mangaged Property. shall he

and any other
applied pursuant 1o the lerms of the Nois,

Section 3.3, Purchase by Lender. Upon any sale made under this Anicle (whother under any
power of sale herein gramed or by virmue of judicial proceedings or of' a judament or decree of

fereciosore and sale), Lender may Bid for and acquire the Mongesed Property or any sart thereef
and pay the purchase price by crediting the indebuedazss of Borrowsr hereby secured with the
MNet Proceeds of sale afier deduction of sl costs, expenses and other chargas 1o be paid from th

Mangage (the "Sale Nt Proceeds™). The person making the

S8

sale proceeds a5 provided for in th
sale shall accept the setilement withaut requiring production ol the Note, and the indet
secured by this Morlgage shall he deemed crodited with the Sale Wet Proceeds, Lender, upon
afl be entitled to hold. deal with und sell

biedness

wring the Morga ':Ld Property or sny padt thereof, sh
the same in any manner permimed by law.,

Sevtton 3.4, Remedies Cumulative, No remedy herein shall be exclusive of any other remedy,

and cach remedy shall be cumulative snd In addition to every other remedy given hereunder or

existing af law orin equity, every power and rermedy given by this Morlgage o Lender may be

exercised from time to ime and a3 often as may be deemed necessary by Lender, Lender's delay

or [uifure 10 exercise any of its rights or powers contained herein or in the Note, upon any Event

ol Defuult, shell not impair such rights or powers or he construed as g waiver of such Bvent of

Delsult or an scquivscence therein,

Section 3.5. Waiver of Riglts, Borrower waives ol right 1o hove the Moriusved Pro 25l
£ Zey perty

marshaled upon any saie hereunder or foreclosure hereof. Borower waives notice of nop-
payment, demand, preseniment, protest and alt forms of demand and notice with respect 19 i3

obiigations under the Nowe and this Montgaze and with respeet (o the Monguged Property,

. Borrower shal! nol czuse 1o he performead any obligation

Seetion 3.0. Perfommance by Lender
contained in the Loan Documents as and when such performance is reguired, 1 :king Into account

any applicsble grace or opportunity o cure period (except in te case of an emergency where

action is requirad 1o prosect or presenve the Mortpaged Property, when no LTOCE o appariunity to
cure period will apply), Lender may perform and make advances o perform said oblivations. All

suims so advanced shall be added o the principu! due on the Note and shall be secured by the lien

hereof. Borrower wilt repay on demand all sums so advanced uuh interest af the rate churged
under the Nate from the daies of the advances.

section 3.7, Tax Eseraw. In the event of default and/er the failure of the Mortoagor 0 make the

puyments required by Seetion 2.3 herein, the Morgagor shall, gpon wrinen recues! therefore by

i

Tom Ume 1o tme o the discreiion

the Morgugee, which request may be withdrswn and remade
of Mostgsgee, pay 10 the Mortgagee on 2 monthly basis as hereafter set forth 4 sum equal 1 the
municipal and other governments) real estate axes, personsl Property t

suribed to e Martgage and all premivms nex due

ues, Other assessmenls

due on the real and personal Propery des

BLEl
{or fire and other cosualty insurnnee required of
aid therefare, divided by the number of months Lo Jupse not less than ane (1) menth orior o the

the Mongagoer hereunder, fesy ol sums already

dite when suid taves and assessments will become delinguent and when such premiums will

become due.

{be paid with monthly payments due pursaant to

Such sums us estimated by the Motz
ums shall be held by the

the terms of indebtedness secured by the Mortuage and such
Maoripages (o pay said wses, sssessments and premiums before the same hecome delinguent The

Mongagar agrees that sheuld there he insufiicient fumds so deposited with the Mortgages for
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said (axes, assessments and premiums when dug, the hMortpagor will opon domand by the
Mergagee promptly pay o the Mortgagée 4dMounis pecessary o moke such pevments in full:
any surpius funds may be epplied toward the peyment of the indebledness secured by e
Morgage or crediled woward future such taxes, assessmenis and premiums, I the Mongagee
shall have commenced foreclosure procecdings. the Mortgagee may apply such funds toward the
payment of the Mortgage indebiedness without causing thereby & waiver of any rights, statutory
or otherwise, and specilicaliy such application shall not constilute a waiver of the right of
foreclosure herzunder. The Mongagor hereby assipns (o the Mortgagee 2!l the foregoing sums so

held bereunder lor such pumposes,
ARTICLE 4
General Provisions
Section 4.1 Satsfaction, If the Natz shall have become due and pavable (hy lapse of time or
aceeleration), and Borrower shal! have patd (he full amount thereof and all other sums secured
hereby, then, af the expense of Borrower, Lender shall execute and deliver 1o Borrower such
instruments as shall be required to discharge (his lion,

Section 4.2, Mleval Provision; Conflicts. If any provisien comtained herein or in the Note or any

other Loan Document shall be held invalid, illegal or unenforceable, such invalidity, illegality or
unenflorceabitity shall not wfTeet any other provision hereaf, and thig Marigage shall be consfrued
25 1f such provision bad not been contuined herein 1¥ the ierms of this Muortgage shall conflict
with the provisions of any other Lean Dacument, the conflict shail be resolved by adhering (o
those provisions mast favorahle 1 the Lender.

Seetion 4.3 Modifeption: Waiver, This Morigane may not be modified exeept by a writien
instrument exetuted by Borrower and Lender. Mo requirement contzined in this Mortgngze may
b watved unfess such waiver is contuined in writing sioned by Lender, nor shall any wulver he
deemied 8 waiver of any subsequent default of Borrower,

Section 4.4. Counterparts. This Monpage may be executed in any number of counterpans and
each shall be deemed to be an original. All such counterparts shali constitwe hut one and the
smie instrument,

Seciion 4.5. Succesgors and Assions, All provisions of this Mortzage shail be binding upon

Rorrower and 5 successors end assigns and shall inure to the benelil af Lender and ilg
successors and assigns. This provision shall not in any way be deerned 1 waiver by Lender of any
Event of Defaull provided {or in this Mongage. Lender may assign all or any portion of this
Loar or participate all or uny pertion of the Loan,

Section 4.6, Headings. The headings huve been inseried for convenicnt reference and shall 1101
define. limit or expund the express provisions of this Morsage.

Section 4.7. Governing Faw, This Morigage shall be govemed by the Juws of Siate af New

Hampshire. %
Kl
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I WITNESS WHEREOF, Morigagor has causcd 1his Mortgage to be exceuied under sezl and

delivered as of the date first above wrinen.

a Wiy caperdfy asNamaging
Member, duly autherized, TANGUAY
HOMES, LLC, A NEW HAMPSHIRE
LIMITED LIARBILITY COMPANY, DBA
ARBOTT VILLAGE

STATE OF NEW HAMPSHIRE
COUNTY OF BELKNAP
-

On this | 2 “day of January 2007, before me, ihe undersignad officer personatly
appeared, YVES TANGUAY, IN HIS CAPACITY AS MANAGING MEMBER,
TANGHUAY HOMES, LLC, A NIEW HAMPSHIRE LIMITED LIABILITY
COMPANY, DBA ABBOTT VILLAGE, known to be the person whose name is suhseribed
e the foregoing instrument and ackoowledged that he exeeuied the Tarepoing instrument fur the

purposes thersin contained.

;2
Motiry Public
My Commission Expires:

. 2
% .
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LExhibl AL
Praoperty Dwscription
I Cameliz Avenuve, Unit 1.1, Covcord, County of Merrimack, New Hampshire
. 03301
% kR
A certain condominium unil known as Undt # 1 -1 in the Abbott Village, a Condominium,
Ciry of Concord, County of Merrimack and Sute of New Hampshire, more particulorly

described zs follows:

Unit & 1-1 as designated on site plans entitled "Tux Map 71A, Block 1, Lois 7 and
TA, ABBOTT VILLAGE, 382 North Siate Street, Concord, New Hempshire” dated,
20035 and recorded in the Merrimack County Registry of Deeds as Plan # 18070 on
August 31, 2006,

Meuning and imending to describe and mortgage o poriion of the premises conveyed to
Tunguuy FHomes, LLC by Quitclaim Decd ol Mary G, Sawyer, Trusies of the 1988
Revocable Trust of Mary G, Suwwver, amended and restated 2000, et ol, dated Junuary 19,
2006, and recorded in the Merrimack County Reglstry of Deeds in RBook 2861, Page D043

on January 20, 20046, /\f{

s

THE5 IS NOT HOMESTEAD PROPERTY

ERRIMACK COUNTY RECORDS

5

ql‘%q_',g; &ff’_éﬁa.ﬁ:.‘cm. Register
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COLLATERAL ASSIGNMENT OF RENTS AND LEASES

THIS AGREEMENT made this 12th day of Janvary 2007 (hereafier referred o 25 the

“Agreement”), by and between TANGUAY HOMES, LLE, A NEW HAMPSHIRE

LIMITED LIABILITY COMPANY, DBA ABBOTT VILLAGE, with a mailing address of

NN TS TR | hercater referred (o a3 “Assignar”)y and
CREATLAND PROJECT BEVELOPMENT, INC., a New Hampshire carporation, having

a mailing sddress o QUEGEGEESERTIICITISIrRERenw, (horcinzfier referred 1o a5 “Secured

Party™ and/ar “Assignee™);
WITNESSETH

WHEREAS, Sveured Panty has extended financing 1o the Assignor in the sum of Twe
Hundred Eighty five Thousand Dollars as evidenced by a Promissory Note (the “Note”} dated
January 12, 2007, in the originai principal amount Two Hundred Eighty Five Thousand Dellars
besring interest atshe rate set forth therein pavable (o Lender or order:

WHEREAS, pursuant to a Loan Agreement, Assionor has oxeetted and delivered a real
eslale Mongege (hereinafier the
Avence, Unit I-I, Concord, County of Merrimack, New Hampshive 03301, and
", attached hereto {hereinafier the “Premises™ {eoltectively,

“Mortgage™) upon esrlain premises Jocated at 1 Camelia
more

particularly described in “Exhibit A
the Note, the Mortgape and Loas Agreement and other docoments defivered therewith or relaed
thereto sre referred to herein as the “Loan Documenis’™);

WHEREAS, the Premises may in the [uture be subject o leases, subieases, CORCESSions,

ficenses or other use agregments with third parics {(hereinafler the “Lease” or “Lenses”); and

WHEREAS, as panial security for the Assignor's payment and performance under the
Loan Apregment and 1he Note, the Assignor has agreed to assipn all the Assignor’s rights, title
and interest in the Loases;
NOW THEREFORE, in order 10 induce Assignes o make the [ouns and seeure the
iotes, the pariics stipulate and agres os {ollows, to wit

CASSIGNMENT,
In eonsideration of the acceptance by the Assignee of Assignor's Note in the principal smount of
Two Mundred Eighy Five Thousand Dollars the Assignor hereby does ASSIGN, TRANSFER
AND SET OVER unto the Assignes, the entirely of the Assignor™s rights, titie and interest in and
1o any and all Leases, whether heretofore exccuted or hereafior excouted related to the Premises,
for the purpeses of securing the payment of the Note, the seme payabie or 1o be pavable 1o
Secured Pany, including principal and imerest and ony and all other sums as may become due
gither there under orunder the Mongase and Documents. %
1
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15 to the Assignee all rents (end payments in lizu of remis),

In addition, the Assipnor assi:
additional rents, incorma, profit, payments and real property ax paymaent, al any Umz payshle

under any and alf existing Leases and [vlure Leases.

2 WARRANTIES AND REPRESENTATIONS.

Assignor herehy warrante and represents to Sccurzd Pary that, as of the date hereof and until the

Motes has been paid in Tull:
A. Assignor wili be the sole, legal and beneficial owner of the Leases and such Leases have
not been, and will not be, morigaped, pledpad, assionsd, or fs any manner encumbered or
hypothecaled axcept as sot forth in this Agreement;
Euch Lease, if any. ig and will be valid and enforceable in accordance with its tenmas:

{. No Lease has now or will be entered into for lzss than the full fair rental value thereof, in
cash, as from time 10 iime dictated by Assignor’s rental sehedules, nar will the Assignor
allow prepayenent of said rensal, except with the written agreement of the Securad Parry.

ATION.

This Assignment shall constitute 2 present znd absolute assignment 1o Assignee us of the dara
hereof. However, except a5 otherwise provided in the Losn Documenls, so long as there is no
Default (as defined in Paragraph 4 below) by Assignor in the perfarmance of any temm,

ndertaking, condition, representation, warranty, abligition, covenant er agreement contained in
this Assignment, the Loan Documents or the [eascs, as the same are 1o be performed by
Assignor, Assignor shall have the right to cofleet st the Ume of, but not prior te, the date
provided for payment, all rents, income and profits arising under the Leases and 1o retain and use

the same In accordance with the lerms and provisions of the Loar Documents,

4, DEFAULTS AND REMEDIES,

A, Dellonion “Deloult” shail mean (i) the existence of any Event of Default, o5 delined in
the Loan Documents, or {ii} a breach of any covenenl, agreement™term, condition,
obligtion, representation, warcnly or undertaking of Assignor contained in this
Assignmon and the cantinuance of such breach withoul eure for thirty (30) days afier

notice unless specified otherwise in the Loan Documents,

B. Remedies. In addition 1o any and al! remedies contained in the Loan Documents, in the
event of & Default, Assignee shall have the rights and remedies set fonth belaw and may
exercise sueh rights and remedies prior 1o, simultaneously with or subsequent to the
excreise of any rights and remedies under any of the other Loan Documents cither in
persen o by 15 agens with or withoul bringing any action ar procesding or having a
receiver appointed by a courty without regerd 1o the adequacy of the secerily for the
abligations referred w in this Assignment and the Loan Documents; [withowt notice 10 or
demand on Assignori: and without releasing Assignor from any oblinations under this
Assignment and the Lomn Documenis; and a1 Assizaar's sole cost and expense (o

(i) receive afl rents, income, paymenis and other amounts arising or aceruing undsr

the Leaces or from the Propeny; and

(i) coliect, sue for, setife, compromise or relezses for all of the rents and other
payments that may became due under the Leases and pursuc alf remedies Tor the
enforcement of the Leases and Assignor’s rights in and under the Leases ag
Assignor might have pursued but for this Assignment; and

{ili} take possession of the Property, and have, hold, manage, jease and operate the
sanie 0 such lerns and for such period of time as Assignee may deem proper
and, either with or withou taking possession of the Propenty, in iis own name,
miske from tme (o tme, sl 2lierations, renovations, repaies o replecements

therele or thereof a5 miy seem proper o Asgignes e

i
//\\T ‘
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C. Motice. Tenants are hereby irrevocably suthorized and notified to rely upon and comply
with {and shall be fully protecied in so doing) any notice or demand by Assignes for the
payment 10 Assignee of any rental or other sums which may be, or hereafler become, due
under the Leases, or for the performance of any of the tenams” undenakings under the
Lzases, and enares shall have no right or duty 10 inguire as 1o whether any Defoult has
acrually occurred or is then exising.

. Proceeds, Assignee shall have the right to apply
this Paragraph 4 or any oiher provision of this Assignment to the payment of ny of the
following in such ameunts and in such order as Assignee shail deem appropriate:

]

all amounts received by it pursuant 1o
i

(i} the ubligations under this Assignment and the Loan Decuments, together with all
costs and sttorneys” {zes;
(i) !l expenses of leasing, operating, maintaining and managing the Property,
inciuding without limit, the salaries, fees, commissions and wages of a managing
agent and such other employees, agents or independent controclors us Assignee
deemns necessary or desirable; all taxes, charpes, claims, assessments, water rents,
s, any other liens, and premiums for all insurance as Assignes deems
necessary or desirable; the cost of all sherations, rencvations, repairs or
replacements; and all expenses incident 1o aking and retaining possession of the

SEWEr ren
Property.

5. EXCULPATION AND INDEMNIFICATION.

This Assignment shall not eause Assipnee o be (7} o mortgagee in possession; (ii} responsible or
liable for the contral, care, management or repair of the Property or for performing any of the
lerms, agreements, undertakings, obligation, representotions, warranties, covenants and
conditions of the Leases; or (ii1) responsiblz or Hable for any waste cammiued on the Property by
the tenants or any ether partics, for any dangerous or defective condition of the Propeny, or for
any neglipence in the management. upkeep, repair or control of the Property resulting in lnss or
injury or death lo any 1enant, licensce, emplayee, invilee ar other person. Assignor herchy
indemnifiss and holds Assignee hormiess [ram and against any and all such lichility, loss,
dommage, cost or expense {including anorncys” fees) which Assignee might incur or suffer under
the Leascs or by rason of this Assignment, and of and from any and all claims and demands
whatsaever which may be asserted apainst Assience by reason of any dileged obligalion or
undertaking 6n Assignee’s part o perform or discharge any of (he terms, undernakings,
obligations, representatons, warrantics, conditions. covenans or agreements contained in any of

the Leases. Should Assignee incur or suffer any Lubility, loss, damuenge, cost or expen
{including attorneys’ foes} under the Lenscs or by reason of this Assignment, ot in the defense of
any such claims or demands, the ameunt of such liabiliy, loss, damape, cost, expense and
arorneys’ fees shall be considerad un obligation to the Assignes and Assignor shall pay the sume
i0 Assignee upen demand by Assipnee. Upon the fuilure of Assignor 1o so pay Assipnee, all
sums owing under this Assignment 20d the Loan Documents shall be immediazly due and

pavable, at the eption of Assignee.

5. SUBSEQUENT ASSURANCES,

Assipnor hereby agrees with the Secured Party that any and all subsequently excoumed Leascs
will, ipso (acto, become subject o the provisiens hereaf without the necessity of anv furiher
action on the part of the Assignor or Sccured Panty, but the Assignor witl sromptly upon request

by Securcd Party, exeeute and deliver 1 Secured Ponty such further assignmenty thereol ag

Secured Party may request. M
=

-
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7. ADDITIONAL SECURITY,

Seeured Panty may ke or release additionel security, und may release wny party primarily or
secondarily lizble for the repayment of the Noig, may grant extensions, renswuls or indulgences
with respect to the Note and may apply any ether security therefore ficld by it to the satisfaction

of the Noe, without prejudice to any of its rights hereunder.

8. EORECLOSURE.

Lipon issuance of one or more deeds pursuant 1o any judicial or non judicial foreclosure of the
Mortgage or one or more deeds in licu of forgclosure, all right, title and interest of Assignar in
and 10 the Leases shall, by virtue of this Assignment, vest in and beceme the zbsolute propeny of
the grantee or grantees of sueh deed or decds without any further act or assignment of Assiynor,
Assiunor hereby irrevocably eppoints Assignee, and its suceessors and assigns, 23 IS anorey-in-
fact, 10:.(i} exceute all Istruments of assignment or {urther assurances in favor of such grantees
of such decd or deeds, as may be necessary or desirgble for such purposes; and (3) afier a
Default under this Assignment, take any other action specified in peragraphs 4 A, through D
inclusive, hereof; provided, however, thal Assignee as such anomey-in-fact shall oniy be
accountable for such funds as are pctually received by Assignee. Nothing contained in this
Aggigament shall prevent Assignes at Assiges's sole discretion from terminating any
subordinate Lease through such forectosurz. Nothing contained in this Assignment shal} in any
way invalidaw or impair any written non disturbance agreement that Assignee has enecuted with

the terant under any such subordinale Lease.

9. UNIFORM COMMERCIAL CODE

ne its validity as, an assignment of

In addition 1o its being, but without Hmiting or tmpairi
comteact rights or ten on the estate in {and, this Agreement shall alsa constilule a security
ment under Anicle Ning of the Uniform commerciul code as cnacted in New Hlampshire

RS aC o]

creating in faver of Assipnee, untii the Notz is fully paid and the Loan Documente uwre fully
performed, a {irst and prior security interest to the Leases and sl Aswipnor's rights thereunder.
Accerdingly, Assignor hereby acknowledges uato Assignee that Assignee shafl have the right, in
addition 1o any and all other rights, remedies and recourse as afTorded 1o in hereunder. under the
Nate all rights and remedics afforded to seeured parties by the Uniform cammercial eode, Assignor
hereby agrees with Assignee (o execute znd defiver 1o Assignee, in form satisfaciory (o Assignee,
such finencing stalervenis or other assurances as Assignes oy reasonebly require (o create,
perfect and preserve the security herein crealed and 10 cuuse sach staternents and assurances to be
filed andfor recorded a1 such tme and place as to sccomplish the same as Assipnee may

reasonably request.

13 HEIRS, SUCCESSORS AND ASSIGNS,

Subject 10 the fimiutiung clsewhere contained in this Assignment and the Logn Bocuments, the
nmient shall be bisding upon and inure to the benefit ol the heirs, successars

terms of this Ag

and assigns of Assignor and Assignee, including without limit any subsequeni owrer of the

Propeny. There are no thicd panty beneficiaries of this Assignment,

10 Law,

This Assignmeni shall be poverned by, and construed in accordance with, the laws of the State af

New Hampshire,
ey

Pape 4 ofa
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11. WAIVER,

Mo exercise of any right or remedy hereunder shall preciude the exercise of any other Aght or
remedy or the later exercise of the same right or remedy. Waivers and npprovals under this
Assignment shall be in writing and unless atherwise expressty stated, waivers and approvals

shall apply only o the specific circumstances addressed,

12, ENTIRE AGREEMENT INCORPORATION,

This Assignment shall sot be amended or modified n any way except by wrinten instrument

wihich 1s executed by afl parties hereto,

WITNESS our hands the date first above written.
)

ASSIGNOR(S):

Yves Tadzury, in his capacity as Managing Member, duly
autherized of Tanguay Howmes, LLC, 3 New Humpshire
limited figbHity company, DBA Abbott Villgee

STATE OF NEW HAMPSHIRE

COUNTY OF BELKN Ai}

i

On this ) {-~ day of Janvary 2007, before me, the undersipned officer personally
appeared  Yves Tanguay, in his capacity as Manuging Member, duly authorized of
TANGUAY HOMES, LLC, A NEW HAMPSHIRE LIMITED LIABILITY
CONMPANY, DEA ABBOTT VILLAGE, knovwn 10 be the person whose name is subscribed
w the foregoing instrument and acknowledped that they executed the Toregoing instrument for

the purposes therein contained.

<

Notary Public

{ERNT)
RRELI
o =y,
o t"ol\ H. g ton,
¥ g
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Exhibie AL
Propeny Descriplion
I Camelia Avenue, Unit 1-1, Caneord, County of Merrimack, New Hampshire 03381

A cengin condominium unit knewn as Unit # 1 - 1 in the Abbott Village, @ Condominium,
City of Concord, County of Memimack and Swute of New Hampshire, maore particularly

deseribed es follows:

Unit# 1-1 as designoied on site plans enttied "Tax Map T1A, Block |, Lots 7 and
TA, ABBOTT VILLAGE, 182 North State Street, Concord, New Hampshire” dated,
2005 and recorded in the Mermimack County Registry of Deeds as Plan # 18070 on
August 31, 2006. F

Meaning and intending 1o describe a ponion of the premises conveyed to Tanguay
Homes, LLC by Quitclzim Deed of Mary G. Sawyer, Trustee of the 1988 Revocable
Trust of Mary G, Sawyer, amended and restated 2000, et al. dated January 19, 2006, and
recorded in the Merrimock County Registry of Deeds in Book 2881, Page 0063 on
January 20, 2006,

THIS ISNOT HOMESTEAD PROPERTY

MERRIMACK COUNTY REGORDS

C%i}{"’ &?‘&?.CPD, Register
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Book 3234 Page 1BSI

PARTIAL ASSIGNMENT OF MORTGAGE
THIS PARTIAL ASSIGNMENT OF MORTGAGE (hereinatter refecred o as
the "Assignment”) is made as of this 10k day of January 2007 by Grealland Project
Development, Inc, whose adaress is—(hcrcinaﬁcr
"Assignor”} for the benelit of Pensco Trust Co., Custodian, FBO

24903, Sun Trancisco, CA 941 026-

refered o as the

Wenncth Fo Milier IRA, whose address is PO Box

6903, {hereinafier relered 1o tAssignoc ™)
WITNESSETH:

WHEREAS, “Assignor” is the holder of that cenzin Mongage together with the
debt and Note sceured therehy. inthe original principal sum of Two Hundreed Eighty Five
Thousand Dollars ($283.000.00) given by Tanguay Homes, LLC, & New Hampshire
limited liability company, DBA Abbott Villuge as "Monygagor” to Greatlund Projeer
Davelopmend, Ing., which Mongsge is recorded in the County of Merrimack Registry of
Deeds at Boek 3048, Pape 0239 ot seq. and Collateral Assigment of Rents and Leases is
recorded at Baok 3048, Page 0230 in the County of Mermmack Registry of Decds and
said Mortgage and Collatzral Assignment of Rents encumber and are a liens upon certain

cal propeny located at 1 Camelia Avenue, Unit 1-1, Cencord, County of chmm.:-ck,
New Hompshire 03301 and described in Exhibig A" aitached tu said Mus{;ug‘:
{hereinafler referred to as the "Premises™); and,

WHEREAS, Assignor I8 destrous of assigning a portion of said Mongage.
{ogeiher with the Note and the debt therein deseribed, o Assignes; and J

WHEREAS, “Assignes” is desirous of reeciving aod holding 2 portion of said

Morigage, logether with the Note 2nd the debi thercin deseribed, from Assignor.

NOW, THERLEFORE, for and in consideration of the sum of Thirty Gne

Thousand Doliars (S31.000.08Y puid by Assignes, and other woud and valusbie

vonsideration, the receipt and sufiiciency of which 15 hereby acknowledued by Assignoer,
Agsignar does hereby muke the [DHowing assignment:

. Asswnmeni Assignor bas pranted. targamed, sold, assigned, conveyed and
nsferred. and by these presents docs grant, burf"fjf‘. sell assipn, convey and
ir;ms{cr unty Assignec, 11s heirs, successors and assigns, forever all of s tight,
title and interest ia, to and under said Morlgage d vacr:bﬂj abowe, together with

: together with any and all rights, inierests

e dett and Note secured thereh
and applrienances therelo belonging; subjact only o any right and equity of

redemption of safd Mortgagoer, 115 successors or assigns in the same.

. Warrantics and Representadons, Assignor herehy warrants and represents that
csent holder of the bove deseribed Mortgnue and that there are no
any interest therein or in the note and debt

[

it s the pr
other holders of suid Moripage
sccured thereby.

i This Assigament shall be governed, construed and interpreted
by, threagh and under the s of the State of Now Hampshire.

AT i
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o5, Paragraph headings contained herein are for convenicnce of
'cfcr”ncﬂ orly and are not 1o be wsed in the comsiruction or imerpretation

herenl.

IN WITNESS WHEREQF, Assiznor has exccuted and  dedivered  this

Assignment to Assignes on the date hereafl s

s o
E{LL,Q{ 528 RS Se
Dondld E. Dodgpe, EJrLs'oen a’u Iy authorized of

Witngss

Greatland Project Development, Inc.
Assignor
STATE OF NEW HAMPSHIRE
COUNTY OF BELENAP
&

On ihisj_*@ﬁ: day of January 2007, befure me, the undersigned officer, personally
apneared, Donald B, Dodge, President, duly suthorized of Gremland Project Developmant,
ine., koown o e 0 be the person whose name is subscribed to the within instrument, and
acknowiedged that the foregeing is true to the best of histher knowledge and helief.

IN WITNESS WHEREQF, | hereumo set my hand and seal.

L—/ma ’)L{ZIEJ /_?CLM'-VM L
e-oftheBlver

Nolary Public/lusse
{SEAL)

My commission expires:
Rl :uu,,,

g
i e
0150

0

it

MERRIMACK COUNTY RECORDS

i A A
WA 04_4‘_;&2 \CPQ, Register
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A Scliicmeont Statement U'S. Depanment of Housing and Urban eveiopmen
8, Tyoe ol Laan OMB Apprgval Ma. 25020288 jexpies Q/502006) FlAL
1 [IFHA 2. OFmea 30 DZanv. Unins ] §. Filz Neanoar 7. Lgan Murrbar 8 Mongage [nsurance Cawe Humbar
4 WA 5 [coming [ a7-£C-1-5RM TAHGUATSS i
[EUNGIED  inms ma ke £ mi et et o G, iy e e o VLR b e S !
SAIHG Hig 3 o i atvwfle maag Leve slalemems v U"_Ilud 5{:!::&1.!\ :01?5 L m‘t’r Nhetl Ll [ni‘\ E’r:n.}l!ll's wnn l
ERIARER [ FIDILCE Q N2 B L) FIv Cetais sor Toir 18 < n st Soctewy S99
0. HAKE OF BORROWER:
ADDRESES:
E. MAME OF SELLER: REFINANCE )
ADDRESS:
F. ttAME OF LENRER: Greatiand Project Develepment, Inc,
ADDRESS: t/o Dodge Finangia;!
G PROPZRTY ADDRESS  Unit 35=di-Came[ia Avenye, Concord, NH 83331
T -
o, SETTLEMENT AGENT: Law (ffice of Gould and Burke, PLLC, Telephane: 803-779-5502 Fax: §03-275-1062
F?ﬂ‘.&{:ﬁ OF SETTLEMENT: _P.0. Bax §88, 15 Northvisw Drive, Meredith New Hampshire 03253
| SETTLEMENT DATE: 0122007 DISBURSEMENT DATE. 01132007
J. SUMMARY OF SORROWER'S TRANSACTION: 7] K. SUMMARY OF SELLER'S TR_:F\NS&_C_TiON: .‘j
| 1B0. GROSS AMOUNY DUE FROM BCRROWER 400, GROSS AMQUNT DUE 1O SELLER - o '
161 Conlrac) salus pice 407, Contract salps prce | ;
| 162, Personal Prapery 402 _ Personal Property | 1
| 103 Seltiement charges lo bomower (e 1400) 14,785.79 | 403 ) ]
Loy O - . R 1—1
43
Lo=n Addfustiiniig By gems paid by selier in aduange I Adwstmnnls for ilems paif by salier m_auvance m____j
9 tosnin Prooess 70233215 4 i i
k] g, !
1l 41t . |
2. 413
120. GROSS AMOUNT DUE FRUOM BORROWER 2B1,0060.00 | 420 GRGSS AMOUNT DUE 10 SELLER
200 AMOUNTS PAID BY OF ON BEHALF OF BORROWER 500 REDUCTIONS i AMOUNT DUE YO SELLER
201, Tepusil or earnest mnsey l S04 Encess Depasitfsee sl ucliuns) } i
| 202, Panonal smoun of Az loans ] 2B5,000.00 ] 307 Selernen charges o selier flre 14001 ] T
F 203 Existing loanfst mher sutree b i | 503, Exisfng Wanls) iahen subleci i i ]
T ! _504. ! /
| zms, | 555 I |
1 208, | 56, |
T f 557 N ) !
208, 508
o | LA, - {
Adiustmanis lor flems unaaid by Seller ] Adjustmerts (o7 itens unpaid by se!l"e}w_—;j
21 513
B e e i 514, |
| 2, b1, -
216, 518 j
a7 317
218 [ 58 ol
["s1g | L5, f
1 TOTAL PAID BYIFOR BORROWER I 285,000.00 | 520, TOTAL REDUCTION AMOUNT BUE SELLER | i
1==uill, CASH AT SETTLEMENT FROM OR 70 SORROWER | 600, CASH AT SETTLEMENT 1O DR FROM SELLER T
| 301, Gross amoan due hom Yo ower fine 1304 f 285,000,060 | 801 Grass amond duz ta sallg: fine 4291
¢ 302 Less amounts pad bvlior betdwsr fins 220) | 285.000.00 | 502, Less reduciun amsust dug seer fing 520) | _ i
L.",EE. CASH FRO#M BORROWER 0.08 | 803 CASH YO SELLER } .00 |

1
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LB DERARTRENT OF HOUSHKIG AND URBAN DEVELOPHENT mbar §7-CC-1-1 FINAE DLRE D

prass Sedisment Syslem Fanled $103 200807 2 23 06 M

SETTLEMENT STATEMENT
"L SETTLEMENT CHARGES PalD FROM l PAIG FROM
| 700 TOTAL SALES/BROKER'S COMMISSION based on price § = BORROWER'S SELLER'S
Drvigen o commission tine 701 as foliowe: FUNDS AT I FURDE AT
o SETTLEMENT | SETVLEMENT
o i
| 703, _Commissan paid al Salliamig ¢
i 800, [TEMS PAYABLE IN CONNECTION WiTH LOAN
801, Loan Onoinalion Fee 4000 % Financial Respurces B Assislance, Ing. ! 11,400.00 o
872 toan Siscound % i
90, hporasalfes -
A4, Creci) &
305 Lemusr's Inspeclon Fae
8IS, Mongane Apphoanen g .
247 Assumimon Fee . _ ]
a05
208 .
£ O —
33
[ 900 ITEMS REQUIRED BY LERDCR TG BE PAID IN ADVANCE
901 jnferest From 030307 1 DHOVIOCT @ 1015068 toay 19 Days ] 182853 S
P 502, #oogang Insurance Premium Tor jis j: i
P Lo ard Insyranee Pramivm s n R .
e} - - _
1000, RESERVES DEPOSITED WITH LENDER FOR 7
1001, Hazard insurpace ma @5 Jma 3
1007, Moedgage Inswanse mo G4 Img ! B 1
1003 City Propeny Tax mh @3 X m — .
1004, Counly Propery Tay mo. (i $ o _
05 Annial Assessments e @Y ing
s0R3._Aagregale ANalysls Adsiment ) ] R 0.0 0,00
'[15‘0 TITLE CHARGES
101, Sefllemen! or ghosing fee to Law Office of Gould ang Hurke, PLLC | 250.00 ] T
1!}? Absiiact of filiz search ]
1103, Thle examinalion If
1104, Tl insurancs Dirder R
1105, Decument Prepnation Iz Law Otfice of Gouid and Burke, PLLD
1186 Muian Fees o
_TINT_ Alosey's loes .
{nchries 3 il2ing M 3 7
THIH. Tils Inswance ic_Old Rapublic Nationai Tile lnsurance Co. 527.505
fncudes sbove ioing Ho ) - . 3
renders Policy 2B3.600.00 - 477,50
Gwners Poliy . I . i
“ i
o |
1113 Law Gifice of Gouit and Buske PLLC refaing 5360 25 of [lle insucance pomum ! i
| L GOVERNKENT HECORDING AND TRANSFER CHARGES
........ + Regardng Feps Deed 5 _ Mortgape § 10266 j { 5065 ]
5207 Deeu Transier Tax Deed § baaee § I i
03 Slalz farslamns Desd 3 orsans § ‘“____J_ | ;
04, _ S ! i
1215, i J ]
00, ACDITIGNAL SE TTLEMENT CHARGES |
L. ?m. Conmizr Fem e Law Dflice of Gould and Burke, PLLC . J" 50,00 ; ]
1400, TOTAL SETTLEMENT CHARGES fengar on ings 103 Seolian J and 362 Sestion K i 14‘?1315;,_]1*_3‘[ g
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