Community Development Finance Authority

Strenglhening New Hompshird's CommunsTies

Her Excellency, Governor Margaret Wood Hassan
and the Honorable Council

State House

Concord, New Hampshire 03301

Requested Action

Authorize the Community Development Finance Authority (CDFA), under the Community Development
Block Grant (CDBG) program, to amend a grant agreement with the City of Keene, 3 Washington Street,
Keene, New Hampshire, 03431 in the amount of $500,000 by extending the completion date to December
31, 2013 from the original grant completion date of June 30, 2013, to allow for finalization of
administrative, legal and occupancy contract requirements effective upon Governor and Council approval
on June 5,2013. No additional funding is involved in this time extension request. The original grant was
approved by Governor and Council on August 10, 2011, agenda item #5. 100% federal funds.

Explanation

CDFA is requesting a time extension on behalf of the City of Keene to achieve the required low and
moderate income benefit and wrap up the legal, administrative and audit work for the Brookbend West
housing project, located in Keene, NH. The project involved the demolition of existing apartments,
construction of replacement apartments and temporary relocation of tenants. The project has been
under construction since December of 2011 and is scheduled to be completed by June 2013. The other
funding source, the Low Income Housing Tax Credit program, requires a lengthy process for
completing applications for leasing. Full occupancy of all 35 apartments is expected by the fall of
2013, and all administrative and legal work will be completed on or before December 31, 2013.

This Agreement allocates a portion of the Community Development Block Grant (CDBG) funds provided

to New Hampshire by the U. S. Department of Housing and Urban Development (HUD). CDFA is

administering this program as provided by RSA 162-L. The funds for this contract are from the

Community Development Block Grant Fund, which is intended to help municipalities solve development
problems.

Hotossae o St

Katharine Bogle Shields
Executive Director
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AMENDMENT

. einaftercalled the "Amendment”) dated this 25th day of April, 2013, by and
between the State of Ne\ ampshire acting by and fhrough the Communit -Development Finance
Authority (CDFA), (heremafter referred'to as “Grantor") and Gity of Keerie," remafter referred to as

‘the “Contracter”).

WHEREAS; pursuant te an initial agre ment (heremafter called the “Agreement”) which was:fi frst\
entered mio upon Governor and: ouncn approvai on August 10; 2911 agenda ntem #5, the(C :"
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His Excellency, Governor John H. Lynch
and the Honorable Council

State House

Concord, New Hampshire 03301

Requested Action — Award a Grant

Authorize the Community Development Finance Authority (CDFA), under the Community Development
Block Grant (CDBG) program, to award a grant to the City of Keene, 3 Washington Street, Keene, New
Hampshire 03431, in the amount of $500,000.00 for the purpose of assisting in site development to
support 35 units of affordable housing, beginning from the date of the Governor and Council approval
until June 30, 2013. 100% federal funds.

Explanaﬁon

This Agreement allocates a portion of the Community Deyelopment Block Grant (CDBG) funds provided
to New Hampshire by the U. S. Department of Housing and Urban Development (HUD). CDFA is
administering this program as provided by RSA 162-L. The funds for this contract are from the
Community Development Block Grant Fund, which is intended to help municipalities solve development

problems,

The City of Keene is requesting CDBG funds, a portlon of which will be subgranted to Brookbend West
Housing Associates, LP, for site improvements to develop 35 units of affordable housing. One hundred
percent (100%) of the units will benefit low and moderate-income households, Matching funds consist of
$4,968,000 in Low Income Housing Tax Credits, a permanent loan in the amount of $350,000 and a capital
subsidy in the amount of $750,000, all from NH Housing Finance Authority, and reserves in the amount of
$100,000 from Cheshire Homes.

Sincerely,

Kithanse G Sty

Katharine Bogle Shields
Executive Director
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FORM NUMBER P-37 (version 1/09)

Subject: City of Keene —Brookbend West Housing Associates, LE/Brookbend West Site Improvements — Graniff1 1-038-CDHS

AGREEMENT
The State of New Hampshire and the Contractor hereby mutually agree as follows:

GENERAL PROVISIONS

1, IDENTIFICATION,

1.1 State Agency Name

1.2 State Agency Address

New Hampshire Communlty Development Finance Authority 14 Dixon Ave., Suite 102

Congord, NH 03301
1.3 Confractor Name 14 Contractor Address
City of Keene 3 Washington Street

Keene, NH 03431
1.5 Contractor Phone 1.6 Account Number 1.7 Completion Date 1.8 Price Limitation

Number ’
NA June 30, 2013 $500,000.00

603-357-9304 )

1.9 Coniracting Qfficer for State Agency

David Wdad, Chairman, Board of Directors

1.10 State Agency Telephone Number
603-226-2170

TN
L Comract‘e&;}Signature

—

1.12 Nae and Title of Contractor Signatory

John A. MacLean, City Manager

113 Agknowledgement; State of Aﬁnﬁﬁaqul‘.’ounty of Cheghir.

on (&80 -4 , before the undersigned officer, personally appeared the person identified in block 1.12, or satisfactorily
prov ¢ the person whose name is signed in block 1.11, and acknowledged that s/he execnted this docwunent in the capacity
indicated In block 1.12.
L13.1 Signatere of Notary Public or Justice of the Peace
~ Yy .
;:3 &-é&..;.. >§/ A{#{'bfr— BARBARA DINAPOLS, Notary Public
[Seal] - - My Commission Expires July 268, 2016

152 Nane and Ttt!e of Natary or Justice of the Peace

?MA»A >§‘A[0k/10(_ /@/;ug pouﬁl.tc,

1.14 - Stquxkg{:jgia-t:rj .> .

1.15 Nare and Title of State Agency Signatory

Katharine Bogle Shields, Executive Director

1.16 Approvalby the NH Department of Administeation, Division of Personnel {§f applicable}

By:

Director, On:

1.17 Approval by the Afforney Gg

orm, Substance and Exéout-ion)

on: ';/[(///
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