
STATE OF NEW HAMPSHIRE 
BUREAU OF SECURITIES REGULATION 

DEPARTMENT OF STATE 
CONCORD, NEW HAMPSHIRE 

IN THE MATTER OF: 

Russell Bartlett and 

Towle Fann Mortgage Investors, LLC 

Respondents 

) 
) 
) 
) 
) 
) 
) 

ADDITIONAL CONSENT ORDER 

COM2017-00021 

I. For purpose of settling the pending restitution issue in this matter and in lieu of 
further administrative proceedings, RusseJl Bartlett, (hereinafter "RB"), and 
Towle Fann Mortgage investors, LLC (hereinafter "TFMf'), have submitted an 

offer of settlement, which the Bureau of Securities Regulation, Department of 
State, State of New Hampshire (hereinafter "Bureau") has determined to accept. 
Accordingly, the Respondents, do hereby consent to the following additional 
undertakings and sanctions: 

The Facts 

1. On January 19th, 2018, a Staff Petition For Relief was filed by the Bureau and an 

Order To Cease and Desist was issued on January 23rd, 2018. The gravamen of 
the Petition was that the Respondents engaged in unlicensed securities brokerage 
and agent activity in the resale of a promissory note to Michelle Robbins ("MR") 
issued by a company located in East Windsor, Connecticut called Universal 
Waste Management ("UWM"). The promissory note was issued by UWM and 
sold to Genesis Investments Group, LLC ("GIG") on or about December 2016. 
William Bischoff ("WB") was the sole owner and operator of GIG. On or about 
March 15th, 2017, WB resold the note to Michelle Robbins (''MR") in exchange 
for a cash payment of thirty-four thousand eight hundred and fifty dollars 
($34,850). WB paid to MR under the note assignment agreement ten thousand 
five-hundred dollars ($10,500). A merits hearing was held on June 4th, 2018, 
regarding this matter and a decision was taken under advisement. This matter was 
bifurcated following a ruling by the Examiner on Respondents' Motion To Stay 
this proceeding because the Respondents wanted the Hearing Examiner to know 
before he ruled if WB would pay restitution to MR. The Motion To Stay was 
denied, but the matter was bifurcated. 



2. That prior to a ruling being made in this matter, the parties settled the matter by 
Consent Order dated 10112/2018. Contained in the Consent Order is a provision at 
section II, paragraph 2, which states that, "either partj may submit a request to 
have a hearing for determination on restitution or rescission". The Bureau filed a 
Motion For Restitution Hearing And Order dated 4/3/2019 and a hearing was held 
on May 9•h, 2019. At the hearing the parties expressed the desire to settle the issue 
and the Examiner gave the parties until June gth, 2019 to submit a Consent Order 
containing an order for restitution in the amount of twenty-four thousand three­
hundred and fifty dollars ($24,350) with legal interest waived if the Respondents 
pay the full amount within 90 days of this Additional Consent Order, an 
assignment by MR to Respondents (Exhibit 1) of her rights under the March 151\ 
2017 Assignment Of Note And Payment Rights to MR by WB (Exhibit 2) and 
assignment to Respondents MR rights under the $149,000 Universal Waste 
Management, Inc. promissory note (Exhibit 3), and a deadline for payment of 
restitution plus interest at the legal rate by 12/31/2019 if payment is not made 
within the 90 day period. 

Il. In view of the foregoing, the Respondents agrees to the following undertakings 
and sanctions: 

1. Respondents agree that that they have voluntarily consented to the entry of 
this Order and represent and aver that no employee or representative of the 
Bureau has made any promise, representation or threat to induce their 
execution. 

2. Respondents agree to waive their right to the administrative hearing 
process and any appeal therein under 421-B. 

3. Respondents agree to pay restitution to MR jn the amount of twenty-four 
thousand three-hundred fifty dollars ($24,350) within 90 days of the date 
of this Order. Payment shall be made as follows: (1) By United States 
postal money order, certified check, bank cashier's check, or bank money 
order; (2) Made payable to the MR; (3) wired or mailed to MR by 
instructions provided by MR. If restitution is not paid in full within the 90 
day period legal interest shall be added of one-thousand seven-hundred 
sixteen dollars ($1, 716) for a total of twenty-six thousand sixty-six dollars 
($26,066) due and payable on or before 12/31/2019. 

4. When restitution is paid in full, MR shall execute an Assignment And 
Release in the form attached as Exhibit 1 and deliver said document to 

Respondents. 

5. Respondents have paid the monetary penalties assessed in this matter in 
full and all other sanctions, undertakings and provisions of the Consent 
Order dated l Oil 2/2018 shall continue in full force and effect. 
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III. Based on the foregoing, the Bureau deems it appropriate and in the public interest 
to accept and enter into this Order. THEREFORE, IT IS HEREBY ORDERED 
THAT: 

1. Respondents comply with the above-referenced undertakings. 

Executed this �day of�� 

J A.fh Entered this __JJL_ day of� 2019 

���1'.� B � Glennon(h>ire'ttor 
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Exhibit 1 

ASSIGNMENT AND RELEASE 

NOW COMES MICHELLE ROBBINS for consideration paid, the 
receipt and adequacy of which is hereby acknowledged and assigns and 
releases to Russell J. Bartlett of the City of Nashua, County of 
Hillsborough and State of New Hampshire all her rights, title and interest 
in the ASSIGNMENT OF NOTE AND PAYMENT RIGHTS dated March 15, 
201 7, the original of which is attached hereto and incorporated herein by 
reference; and, all her rights, title and interest in the Universal Waste 
Promissory Note dated November 15, 2016, in the original principal 
amount of One Hundred Forty-Nine Thousand Dollars and 00/ 100 
($149, 000. 00), a copy of which is attached hereto and incorporated 
herein by reference. 

DATED: 

WITNESS MICHELLE ROBBINS 

STATE OF DATE: 
�-------

COUNTY OF 
-------

Then personally appeared before me MICHELLE ROBBINS with 
proof of her identity and acknowledged the foregoing to be her free act 
and deed. 

Before me, 

Notary Public 
My Commission Expires: 



(.· '-, 

$149,000.00. 
East Windsor, CT 

EEkibit 2 

PROMISSORY NOTE 

For value received, the undersigned, UNIVERSAL WASTE MANAGE'MENT, INC., (Maker), 
with an address of 250 Main .Street, P.O. Box 680 East Windsor, Connecticut 06088,, pro.rhis¢s to 
pay to·GENESIS INVESTMENT GROUP LTD (Payee), or order, at its office at 2456 Lafayette 
Road, P.ortsniouth1 New Hampshire 03801, the princip al sum of One ·Hundred forty Nine 
Thousand Four Dollars ($149,000.00), together with interest at the rate hereinafter provided for. 

The undersigned promise to pay the said principal and interest as follows: 

Paymen ts ofpriocipal and interest in the amount of $7,153.92 shall be due and payable on the 15\h 

day of each month beginn1ng on b�ember 15, 2016 and continuing on the �51h day of each and 
every month thereafter until ali payments of principal and interest and any other 9barges due under 
this Note are paid in full. Thls Note shall mat.ure OQ November 15, 2018, at which time any 
outstanding principal together wiU1 interest accrued thereon sha.11 be due and payable (the Maturity 
Date). Maker shall make all payments hereunder to Payee in lawful money of the.United S tates and· 
in immediately available funds. 

Mak.et Waives presentment, demand, notice of demand_, protest? notice. of protest or notice of 
nonpayment in connection with the delivery, acceptance , performance, default or enforcement of 
this note or of any document or instrument evidencing any secllrity fpr payment· of this note. 

· 

Failure at any time to exercise any of the lights of Payee here under shall not constitute a waiver of 
such rights and shall nQt be a bar to exercise of �y of such. rights at a later date. In the event of 
commencement of sui� to enforce payment of this note, the prevailing party shall be entitled to 
receive the costs of collection including reasonable attorneys'fees and court costs. 

No thing contained in �his note shall be deemed to require the payment of interest or other charges 
by Mf',ke.r or an:x other person in excess of t,be amount which the Payee may -lawfully charge under 
the applicable usury laws. In the event that Payee shall collect moneys which are deemed to 
constitute interest which would increase the effective interest rate to � rate in excess of tha.t 
permitted to b.e charged by applicable law, .all such sums {kerned·. to constitute interest in excess of 
the legal rate slwll be .credited against the principal balance of this note then outstanding, and any 
excess shall be returned to Maker. 

IN' WITNESS WHEREOF, the.undersigned has caused this promissory note to be duly �xecuted as 
of the date first written above. 

C:il'.<.i..·n\R.(�rJt:l)'� \..\ppJat.:i\Lm:;i.M.tilT0�1H\Win<li1\\'s\l1�1.::n."hdC ·1m1�n1.C>utkmL\J J.l.,HJ \ l\·JU'\Promi.\'.<.ory Nmt· (\)nh\!r,!;a.l To Gcnc.siS ln\'C:\flnt'rtl (Nuwmhcr ?.0J(-).Doc 



Exhibit 3 

ASSIGNMENT OF NOTE & PAYMENT RIGHTS 

THIS ASSIGNMENT ("Assignment") is entered into effective this 15th day of March, 
2017, by and between Genesis Investment Group Ltd, with an address of 2456 LaFayette Road, 
Portsmo uth, New Hampshire 0380 l ("Assi�nor"), William Bischoff, an individual 
("Guarantor"), and an individual ("Assi2nee"). 

RECITALS 

WHEREAS, Universal Waste Management, Inc. ("UWM") is a holding company owning 
one hundred percent (I 00.0%) of the issued and outstanding capital stock of two operating 
subsidiaries, (i) NLR, Inc. ("NLR") and (ii) So'utheast Recycling Technologies, Inc. (together 
with NLR, collectively, the "Operating Subsidiaries"). 

WHEREAS, UWM executed a Promissory Note dated November 15, 2016, in the 
original principal amount of One Hundred Forty-Nine Thousand Dollars and 00/100 
($149,000.00) (the "Note"), payable to Assignee in monthly installments of Seven Thousand 
One Hundred Fifty-Three Dollars and 92/100 ($7,153.92), due on the fifteenth (15th) day of each 
calendar month beginning December 15, 2016, with a final payment of all remaining and 
outstanding principal and interest due on November 15, 2018 (collectively, the "Pavment 

Rie;hts"). 

WHEREAS, Assignor now desires to assign and transfer all right, title and interest in and 
to the Note and the Payment Rights, in each case, to the extent of Three Thousand Five Hundred 
Dollars and 001100 ($3,500.00) of each of the next fifteen (15) consecutive monthly payments to 
become due in respect of the Note and the Payment Rights, beginning March 15, 2017 
(collectively, the "Assiened Interest"). 

WHEREAS, Assignee now desires to purchase the Assigned Interest subject to the tenns 
hereof. 

WHEREAS, Guarantor is the chairman of the board of directors of UWM and a partner 
in Assignor. As a material part of the cqpsJ4���fio� for Assignee's purchase of the Assigned 
Interest hereunder, Guarantor de�ires to 'irrevocably and unconditionally guarantee the 

• • • .'. � , ... f ·� • 

obligations of UWM in respect of tll� Assign,�d ln!�e�J . .. \ 
. . .  · ... :!!:f:�··>, .... � ""(" :=� . 

AG����ENT 
. :(?- ...... .. .. �"'�·'"� .... 

NOW THEREFORE, in consideration of the mutual promises made herein and for other 
good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, 
the parties agree as follows: 



I. Incorporation of Recitals. The recitals set forth above are hereby incorporated-
into this Agreement as material parts hereof and not simply as mere recitals. 

2. Consideration for the Assigned Interest. Concurrently with the execution hereof, 
Assignee hereby pays to Assignor the sum of Thirty-Four Thousand Eight Hundred Fifty Dollars 
and 00/100 ($34,850.00), which represents full consideration for the Assigned Interest. 

3. Assignment. As of the effective date referenced above, Assignor hereby assigns, 
transfers and conveys to Assignee any and all of Assignor's right, title and interest in and to the 
Assigned Interest, and the right to collect .all sums due thereunder. All such monthly payments 
shall be made in US dollars and caused by Assignor to be immediately and directly deposited 
into the bank account designated for the same by Assignee, from time to time. Assignor does not 
guarantee payment to Assignee on this or any other note. Jn the unlikely event of UWM default, 
Assignee will have all rights and remedies set forth herein and in the Note up to the total of 
Fifty-Two Thousand Five Hundred and 00/100 Dollars ($52,500.00) (the "Total Payoff 
Amount"), minus any payments received by Assignee to date of the default. Any amount 
received by any party, above that amount, will be due and payable to Assignor. Assignee is 
entitled to Three Thousand Five Hundred Dollars and 00/100 ($3,500.00) of each of the next 
fifteen ( l  5) payments of Seven Thousand One Hundred Fifty-Three Dollars and 92/J 00 
($7, 153.92) due under the Note, any overpayments and all rights will be returned to Assignor 
thereafter. Assignee will take all necessary actions to return the Note in connection therewith. 

4. Buv-Back Option. Assignor shall have the right, but not the obligation, to 
repurchase from Assignee the Assigned Interest at any time prior to Assignee's receipt of the 
Total Pa yo ff Amount, for a purchase price equal to the Total Payoff Amount, minus any 
payments received by Assignee tp date of the repurchase. 

5. Authorization Warranty. Each party hereby represents and warrants that the 
person executing this Assignment for such party is an authorized agent who has actual authority 
to bind such party to each and every term, condition and obligation of this Assignment, and that 
all requirements of such party have been fulfilled in order to provide such actual authority. 
Accordingly, this Assignment constitutes a legal, valid and binding obligation of such party 
enforceable against such party in accordance with its terms, except as enforceability may be 
limited by bankruptcy, insolvency or similar laws affecting the enforcement of creditors' rights 
generally. 

6. Representations and Warranties of Assie:nor. Assignor represents and warrants to 
Assignee that (i) Assignor now have good and marketable title to the Assigned Interest, free and 
clear of any mortgages, liens, restrictions, judgments, guaranties, pledges, encumbrances, 
conditional sale or security agreements, security interests or adverse claims; (ii) there are no 
defenses, offsets or counterclaims to the Assigned Interest; (iii) no aspect of the Assigned Interest 
is subject to any restriction which would prevent the conveyance thereof to Assignee or 
adversely affect the Assignee's exercise of rights thereunder; (iv) all applicable contractual 
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provisions relating to the Assigned Interest are valid, binding and enforceable; (v) no contractual 

provision relating to the Assigned Interest has been amended or modified; (vi) no act or omission 
on the part of Debtor has occurred which would constitute a default in respect of the Assigned 

Interest; (vii) all written infor mation supplied to Assignee by or on behalf of Assignor or UWM 
is and shall be true and correct in all material respects, and all financial projections or forecasts 
of future results or events supplied to Assignee by or on behalf of Assignor have been prepared 
in good faith and based on good faith estimates and assumptions of the management of UWM, 

and Assignor has no reason to believe that such projections or forecasts are not reasonable; and 

(viii) there are presently no contractual limitations or restrictions on the ability of the Operating 
Subsidiaries to make dividend or other payments to or for the benefit of UWM. 

7. Representations. Warranties and Covenants of Guarantor. Guarantor represents, 
warrants and covenants to Assignee that (i) he bas assumed personal liability and is the personal 

guarantor of the obligations of UWM in respect of the Assigned Interest; (ii) this is a continuing 
guaranty by Guarantor for as long as UWM remains indebted to Assignee in respect of the 
Assigned Interest, and shall remain in effect until all debts ofUWM to Assignee in respect of the 

Assigned Interest have been satisfied in-full; (iii) as a director of UWM and partner in Assignor, 
Guarantor has received sufficient consideration for this guaranty; (iv) he hereby waives all 
presentments, demands, protests and notices of every kind or nature, including notices of protest, 
dishonor, nonpayment, acceptance of this guaranty, and the creation, renewal, extension, 
modification or accrual of any of the obligations Guarantor has hereby guaranteed; and (v) he 
hereby waives any right to require Assignee to proceed against UWM or to proceed against any 
security or to pursue any other remedy in Assignee's power. 

8. Indemnification. Each party shall indemnify, defend and hold harmless the other 
party and such party's officers, directors, stockholders, employees, agents, attorneys and other 
representatives (collectively, the "Party lndemnitees") from and against any and all judgments, 

losses, liabilities, damages, interest, fines, penalties, costs, settlements and expenses (including 
reasonable attorney, consultant, contractor, accountant or similar fees) p lus, if applicable, the 
costs of enforcing such indemnity, incurred or suffered by any Party Indemnitee to the extent 
caused by, resulting from or arising out of or by reason of any breach of any representation, 

warranty, covenant, agreement or undert;lkinP. . Rf the indemnifying party set forth in this 

Assignment. 
, 

., ' ·. · - ·:. 

9. Notices. Any notice provided for in this Assignment must be in writing and must 
be either personally delivered, sent by registered or certified mail (postage prepaid and return 

receipt requested) or sent by reputable overnight courier service (charges prepaid) and by email 
(if applicable) to the recipient at the address (including email address, if applicable) or telecopy 

number indicated by such party on. the signature page hereof, as may be updated by such party in 
writing from time to time. Any such notice shall be effective when personally delivered or, if 
mailed or sent, on the date set forth on the receipt of delivery. 
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I 0. Further Assurances. Each party hereto shall promptly execute and deliver such 
additional documents, and take such additional actions, as may be reasonably necessary or 
desirable in order to give effect to the provisions of this Assignment and the intent of the parties 
evidenced thereby. 

11. Successors and Assigns: Waivers and Amendments. The provisions of this 
Assignment shall be binding upon the parties hereto and their respective successors and assigns, 
and such provisions may not be amended or waived without the prior written consent of the party 
against whom enforcement is sought. 

12. Entire Agreement. This Assignment contains the entire understanding and 
agreement between the parties concerning the subject matter hereof and supersedes all prior 
understandings and agreements, whether written or oral, concerning such subject matter. 

13. Severabilitv. The provisions of this Assignment shall be severable in the event 
that any 9f the provisions hereof are )1eld by a court of competent jurisdiction to be inval id, void 
or othe�ise unenforceable, and the remaining provisions shall remain enforceable to the fullest 
extent pel-m i tted by law. 

14. G�vJ�ing Law; Jurisdictlo� and Venue. This Assignment shall be governed by, 
and construed in a�cordance with, the )aV,,s of the State '.of California 11pplicable to contracts 
entere9 into and� to be performed en!ire(y :within the s�te; E:ach;·party �grees that the state or 
:federal courts located :in Sonoma County; California, shall fiave· exC!usive jurisdiction to hear and 
determine any claims or disputes between or among any of the parties hereto pertaining to this 
Agreement or to any matter arising out of or relating to this Assignment. Each party expressly 
submits and consents in advance to such jurisdiction in any action or suit commenced in any 
such court, and each party hereby waives any objection which such party may have based upon 
Jack of personal jurisdiction, improper venue or forum non conveniens. 

15. Counterparts. This Assignment may be executed in two or more counterparts, 
each of which shall be deemed to be an original, but all of which shall const itute the same 
agreement. 

16. Professional Advice. Each party acknowledges that he has been. afforded the 
opportunity to seek the advice of independent legal and/or tax counsel before signing this 
Assignment, and either sought and obtained such counsel or voluntarily decided not to do so. 

17. A ttorneys' Fees. In any action, proceeding, or arbitration arising from or related 
to this Assignment, the prevailing party shall be entitled to reasonable attorneys' fees and costs. 

* * * 
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IN WITNESS WHEREOF, the parties hereto have caused this Assignment to be duly 

executed and delivered as of the date first above written. 
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Assignor: 

Genesis Investment Group Ltd 

�� 
By: Cv1�l1 tt"'"" rJ3.-1:.-fl-orF 
Name: William Bischoff 

Tit):"e(:L� 

Assignee: 

By:_· __ 

Name: 


